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Letter of Transmitta l

Treasury Department,
Office of Commissioner of Internal Revenue ,

Washington, D. C., January 12, 1976 .

Dear Mr. Secretary :
As required by section 6108 of the Internal Revenue Code, we

have prepared and are now sending you the complete report, Statistics
of Income-1971, Corporation Income Tax Returns . Estimates shown
in the report are based on a sample of unaudited tax returns filed by
U.S . corporations with accounting periods ended July 1971 through
June 1972 .

Industry and size groupings based on total assets and business
receipts are the major classifications used in presenting the statistics.
The report presents information on receipts, deductions, net income,
income tax liability, tax credits, and distributions to stockholders, as
well as on assets and liabilities . Statistics on the corporate tax base are
also presented . Categories of tax returns are also featured . These
include returns with net income, consolidated returns, returns of
members of controlled groups, and returns of Small Business Corpora-
tions electing to be taxed through their shareholders .

Commissioner of Internal Revenue .

Hon. William E . Simon,
Secretary of the Treasury.
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Section 1

Corporation Income
Tax Returns, 1971

Return Coverage
The statistics in this report are estimates derived . from a

stratified sample of unaudited corporation income tax re-
turns filed for the 1971 income year. The 1971 income year
was defined to include accounting periods which ended July
1971 through June 1972 . More than 1,733,000 returns of
active corporations (including over 262,000 returns of Small
Business Corporations electing to be taxed through their
shareholders) were filed for this period . Returns of active
corporations formed the basis for the estimates in this report .

Specifically excluded from the estimates are financial data
from returns of :

(1) inactive corporations, defined as those with no
income or deductions,

(2) foreign corporations where such data were for
income not effectively connected with a trade or business
within the United States,

(3) farmers' cooperatives exempt from income tax
under Code section 521, and

(4) non-profit organizations (educational, charitable,
and similar organizations) exempt from income tax under
Code section 501 .

Regardless of the amount of their income, the Internal
Revenue Code required all corporations to file returns . This
included all domestic corporations unless expressly exempt
and all foreign corporations that had income subject to
U.S . tax and that did not have sufficient taxes withheld at
the source of the income to fully satisfy the tax liability. *

In addition to legally defined corporations, the Internal
Revenue Code required the following types of organizations
to file as corporations :

joint-stock companies
Insurance companies
Unincorporated association s

Business trusts
Savings and loan associations
Certain partnership s
Mutual savings banks
Cooperative banks

They were required to file as corporations since, although
they mAy not have been legally organized as corporations,
they possessed characteristics typical of the corporate form .

These characteristics included :
1 . continuity of life ,
2 . centralization of management apart from ownership,
3 . limited liability of owners, . and
4. transferability of the shares of capital ownership :

Activities Covere d
The estimates in this report cover corporate business ac-

tivities in the United States as reported on returns of domestic
and certain foreign corporations . Some foreign activities,
however, were included. Dividends remitted from foreign
subsidiaries of domestic corporations and, to a limited extent,
undistributed earnings of foreign subsidiaries were included .
The estimates also include data on income earned by domestic
corporations through foreign branches.

The term "domestic" corporations refers to companies
incorporated in the United States, but does not necessarily
imply domestic activity . For instance, a business may have
been incorporated in the United States, had its principal
office here, and yet conducted all of its business abroad
through foreign branches . The effect of foreign activity on
the statistics may vary . Some industries may have higher
incidences of foreign activity than others and foreign income
would be reflected in their statistics to a greater extent . Also,
foreign activity may occur more frequently among corpora-
tions of a given size than among others .

For foreign corporations organized abroad but engaged in
trade or business in the United States, only income that was
considered "effectively connected" with the conduct of the
trade or business in the United States was included in the
statistics . Other foreign corporations, organized abroad and
not engaged in trade or business in the United States, were
liable for tax only on investment income from U. S . sources .
The returns for these foreign corporations, however, were
not included in the estimates .

Time Period Covere d
Corporation statistics for 1971 include data from calendar

year returns as well as from returns with non-calen-dar year
accounting periods ending as early as July 1971 and as late
as June 1972 . By defining the income year in this way a
balance of non-calendar year accounting periods before and
after the calendar year is obtained .

The 12 accounting periods covered by the 1971 report are
presented in chart 1 . This chart shows a span of 23 months
between the first-included accounting period beginning in
August 1970 (and ending in July 1971), and the last-
included period beginning in July 1971 (and ending in June
1972) . This report, therefore, shows income received or
expenses incurred in any or all of the 23 months from August
1970 through June 1972 . On the other hand, end-of-year
balance sheet amounts such as for total assets and inventories
show the position of some corporations in December 1971

1
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and of others as early as July 1971 or as late as June 1972 .
(Net income (less deficit) and total assets reported on returns
for each of the 12 accounting periods are presented in
table A . )

Corporations were required by law to file returns for the
accounting period customarily used in keeping their books .

Table A . -ACTIVE CORPORATION RETURNS : NUMBER OF RETURNS, NET INCOME,
AND TOTAL ASSETS, BY ACCOUNTING PERIOD, 197 1

EAll figures are estimates based on sanples-numbers of returns are
in thousands, money amounts are in millions of dollars ]

I
Accounting period ende d

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

December 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Noncalendar year, total . . . . . . . . . . . . . . . . . . . . . . . . .

J
.
ly 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Augu . t 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
September 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Oc
tober 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

November 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

J nuary 1972 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
F
: bruary

1972 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
March 1972 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Apr 1 1 1972 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .May

1 9 72 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
June 1 972 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Number of
returns

(1 )

1,733

741

99 2

65
7 4

136
51
50

62
5 9

129
75
69

192

Net income
(les s

defici t
)

(2 )

79,700

58,414

21,28 6

901
1,329
2,677
2,297
1,330

2,920
1,123
2,240
1,264
1,130
4,077

Total
asset s

(3)

2,889,221

2,336,30 6

552,915

33 059
35 :403
73,646
72,373
32,767

'Includes part-year returns .
NOTE : Detail may not add to totals because of-rounding .

57,183
25,678
57,596
34,661
29,850

100,69 9

Table B .-CORPORATION RETURNS : NUMBER OF RETURNS, RECEIPTS, DEDUCTIONS, NET INCOME
OR DEFIC IT, INCOME SUBJECT TO TAX, INCOME TAX, TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, 1970 AND lcy7l

[All figures are estimates based on s=ples--n=ber of returns are in thousands,
dollar amounts are in millions]

Increase o r

It- 1970 1971
decre s e

Number or
Percent

amount

(1) (2) (3) (4)

Number of returns, total . . . . . . . . . . . . 1,748 1,804 56 3 . 3

Active corporations, total. . . . . . . . 1,665 1,733 68 4 . 1
With net income . . . . . . . . . . . . . . . . . 1,008 1,064 56 5 . 5
Without net income . . . . . . . . . . . . . . 657 669 12 1 . 9

Inactive corporations . . . . . . . . . . . . . 82 71 -11 -13 . 3

Number of returns with tax, total . . . 744 788 44 5 . 9
With additional tax for tax
preferences . . . . . . . . . . . . . . . . . . . . . . 5 5 (1) (2 )

With tax after foreign tax an d
investment credits . . . . . . . . . . . . . . . 735 751 16 2 . 2

Total receipts . . . . . . . . . . . . . . . . . . . . . . 1~750~777 1,906,008 155,231 6 . 9

Business receipts . . . . . . I . . . . . . . . . . 1,620,887 1,763,760 142,873 8 . 8
Other receipts . . . . . . . . . . . . . . . . . . . . 129,890 142,248 12,358 9 . 5

Total deductions . . . . . . . . . . . . . . . . . . . . 1,682,779 1,824,063 141,2a4 8 . 4

Cost of sales and operations . . . . . . 1,146~263 1,241,282' 95,019 8 . 3
Other deductions . . . . . . . . . . . . . . . . . . 536,516 582,782 46,266 8 . 6

Total receipts less total deductions 67,998 91,945 13,947 20 . 5

Net income (less deficit) . . . . . . . . . . . 65,902 79,700 13,798 20 . 9
N:t inc ome . . . . . . . . . . . . . . . . . . . . . . . . 83,711 96,688 12,977 15 . 5i
D f cit

--- . . . . . 6 . . . . . . . . . . . . .

17,809 16,988 -821 -4 . 6

Income subject to normal tax, sur-
tax, and alternative tax . . . . . . . . . . . 72,374 83,165 10,791 14 . 9

Income tax, total . . . . . . . . . . . . . 6 . . . . . 33,293 37,510 4,217 12 . 7
Tax from recomputing prior year

investment credit . . . . . . . . . . . . . . . . 78 68 10 12 . 8
Additional tax for tax preferences 265 279 14 5 . 3

Foreign tax credit . . . . . . . . . . . . . . 6 . . .
Investment cr dit

4,54 9
8

5 656

1

1 107
1

24 . 3
i 6 . . . . . . . . . . . . 6 . . . . .T ex a

fter nv:stment credit . . . . . . . . .
6 6

32,427
1 1634

35,877
768

3,450
88 7
10: 6

Tax after foreign tax and investmen t
credits . . . . . . . . . . 6 . . . . . . . . 27,178 30,220 2,342 8. 4;j~..qax

Net income (less deficit )
after investment credit . . . . . . . . . . . 33,475 43,824 10,349 30 . 9
Distributions to stockholders excep t
-in own stock . . . . . . . . . . . . . . . . . - . 32,013 32,593 590, 1 . 8

'Based on unrounded frequencies and amounts .
'Less than $500,000 decrease ; therefore percentage not computed .
31narease due to the restoration of the investment credit . See the Changes

section .
NOTE : Detail my not add to totals because of rounding .

in Law

Table C .-ACTIVE CORPORATION RETURNS : NUMBER OF RETURNS, TOTAL
ASSETS, TOTAL RECEIPTS, NET INCOME, AND TAX ,

BY SIZE OF TOTAL ASSETS, 1970 AND 197 1

[All figures are estimates based on samples-number of returns
are in thousands, money amounts are in millions of dollars]

3

Year and size of total assets
Number

returnsof

Tota l
assets

Tota l
receipts

Net
income
(les s

deficit)

Incom e
ta x

(1) (2) (3) (4) (5)

197 0

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,665 .5 2,634,707 1,750,777 65,902 33,29 3

Zero assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 46 .4 - 13,748 216 223

$1 under $100,000 . . . . . . . . . . . . . . . . . . . . . 914 .6 32,154 86,522 375 37 1
$100 000 under $250,000 . . . . . . . . . . . . . . . 335 .7 53,758 108,518 2,059 75 6
$250,000 under $500,000 . . . . . . . . . . . . . . . 169 .8 59,586 113,023 2,293 99 9
$500,000 under $1,000,000 . . . . . . . . . . . . . 93 .5 64,947 117,785 2,294 1,18 9
$1,000,000 under $5,000,000 . . . . . . . . . . . 74 .4 150,895 214,232 5,084 3,15 9

$5,000,000 under $10,000,000 . . . . . . . . . . 12 .6 88,837 77,755 2,182 1,38 3
$10,000,000 under $25,000,000 . . . . . . . . . 9 .8 152,780 89,550 2,921 1,70 7
$25,000,000 under $50,000,000 . . . . . . . . . 3 .9 135,006 69,048 2,658 1,47 3
$50,000,000 under $100,000,000 . . . . . . . . 2 .1 144,514 73,365 2,758 1,500
$100,000,000 under $250,000,000. . . . . . . 1 .4 222,371 121,437 5,264 2,72 3
$250,000,000 or more . . . . . . . . . . . . . . . . . . 1 .2 1,529,858 665,793 37,796 17,810

197 1

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,733 .3 2,889,221 1,906,008 79,700 37,510

Zero assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 .7 - 11,340 269 216

$1 under $100,000 . . . . . . . . . . . . . . . . . . . . . 958 .1 33,326 93,601 373 390
$100,000 under $250,000 . . . . . . . . . . . . . . . 340 .1 54,497 110,519 2,297 810
$250,000 under $500,000 . . . . . . . . . . . . . . . 175 .7 61,555 116,017 2,670 1,018
$500,000 under $1,000,000 . . . . . . . . . . . . . 98 .6 68,472 128,707 2,887 1,315
$1,000,000 -der $5,000,000 . . . . . . . . . . . 78 .6 157,596 242,766 6,743 3,56 1

$5,000,000 -der $10,000,000 . . . . . . . . . . 11 .9 84,034 73,794 2,611 1,436
$10,000,000 under $25,000,000 . . . . . . . . . 10 .4 161,476 97,160 3,303 1,88 3
$25,000,000 under $50,000,000 . . . . . . . . . 4 .1 142,897 75,935 3,169 1,56 7
$50,000,000 under $100,000,000. . . . . . . . 2 .3 157,081 77,927 3,311 1,58 6
$100,000,000 under $250,000,000 . . . . . . . 1 .6 238,988 121,094 5,796 2,67 7
$250,000,000 or more . . . . . . . . . . . . . . . . . . 1 1 .3 1 1,729,300 1 757,147 1 46,272

1
21,05 0

NOTE : Detail my not add to totals because of rounding .

Less than half of the returns were filed for the calendar year
but these included returns of most of the larger corporations .
just over 80 percent of total assets and nearly 73 percent of
net income (less deficit) were reported on calendar year
returns . See table A and chart 1 .

Returns for accounting periods of less than 12 months were
filed by a small proportion of active corporations . These part-
year returns were filed, for the most part, by continuing cor-
porations changing their accounting periods, by new cor-
porations in existence less than 12 months, by merging cor-
porations, and by liquidating corporations .

More current financial information, on a different basis
and for manufacturing corporations only, is estimated quar-
terly by the Federal Trade Commission . This information is
published in the Quarterly Financial Report for Manufac-
turing Corporations.

Summary of Corporate Activity
Summary statistics for the 1971 income year are shown

in table A and chart 1 . Comparisons between 1970 and 1971
are shown in tables B and C . Chart 2 shows a 5-year sum-
mary of net income, tax credits, and income tax after credits,
from 1967 through 1971 .

Changes in Law
Described below are some of the major law changes which

were effective during the 1971 income year and which
affected the comparability of the statistics with those in
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prior-year reports . The changes resulted from the Revenue
Act of 1971 .

Investment Credi t

The 7 percent investment credit against income tax for
investment in certain depreciable property which had been
repealed by the Tax Reform Act of 1969 was restored as the
"job development investment credit" by the Revenue Act
of 1971 . The restored credit applied to qualifying property :

(1) the construction, reconstruction or erection of which
was :
(a) completed after August 15, 1971, or
(b) begun after March 31, 1971, or

(2) the acquisition of which was completed after :
(a) August 15, 1971, or
(b) March 31, 1971, and before August 16, 1971,

under an order placed after March 31, 1971 .
For property constructed, reconstructed, or erected before
April 1, 1971, and completed after August 15, 1971, only
that part of the cost incurred after August 15 was eligible
for the credit . However, "pre-termination property" (prop-
erty which, in general, was contracted for under a binding
agreement prior to the April 1969 repeal of the investment
credit) continued to be eligible for the credit even though
construction began before April 1, 197 1 .

The credit was allowed for the first year that the property
was placed in service . Property qualified for the credit was
deh.ied basically the same as under previous law, namely,
tangible personal property, tangible real property (except
buildings and their structural components), plus elevators
and escalators . "Tangible personal property" comprised all
property which was contained in or attached to a building,
such as machinery or equipment. Certain types of property,
even though physically located outside a building or accessory
to a building were also considered to be tangible personal
property. "Tangible real- property" included property used
as an integral part of manufacturing, production, or extrac-
tion; or, used in furnishing transportation, communications,
electrical energy, gas, water or sewage disposal services ; or,
used as a research or storage facility in connection with any
of these activities . Under the 1971 law, with certain excep-
tions (mentioned below), tangible personal property also
included livestock other than horses, and motion picture and
television film . Notwithstanding the general exclusion of
buildings and their structural components from tangible real
property qualified for the credit, the 1971 Act specifically
emphasized the eligibility of storage facilities used in connec-
tion with the industrial activities or functions mentioned
above, as well as of buildings whose structure was closely tied
to the machinery and equipment housed within them .

.
Investment credit could Ut be claimed for (1) property

use-d-fowl-odgmg, excep-t-for c6iiF-op-er~~te-d-riia--chiffe-g-in-a-p-a-rt~--
ment buildings, (2) property used predominately outside the
United States, except for commercial communication satellites,
submarine telephone cables used exclusively in communica-
tion links between the United States and foreign countries,
and drilling equipment used in international or territorial
waters, (3) property used by certain tax-exempt organizations,
(4) property used by governmental units, or international
organizations, (5) property consisting of horses ; or, of other
livestock if sold and replaced by substantially identical animals

during a relatively short specified period of time, (6) property
for which special 5-year rapid amortization was elected in lieu,
of ordinary depreciation (certain pollution-control facilities,
railroad rolling stock, coal mine safety equipment, on-the-job
training and child care facilities, and expenditures for the
rehabilitation of low-income rental housing), and (7) certain
foreign-produced property (especially defined) that was con-
structed or erected after August 15 and before December 20,
1971, or acquired pursuant to an order placed during this
same period (but with exceptions chiefly for certain agricul-
tural equipment), and thereafter only if stated under execu- .
tive order of the President .

Under the old law qualifying property with a useful life
of 4 years or more was eligible for the credit . The new law
allowed the credit for property with a useful life of 3 years
or more. Previously, if property had a life of 4 but less than
6 years, one-third of its cost (or basis) comprised "qualified
investment" eligible for credit . Property with a life of 6 but
less than 8 years "qualified" with respect to two-thirds of
its cost and property with a life of 8 years or more was fully
"qualified." The t971 Act maintained these proportions of
investment qualified for credit, but shortened the useful life
classes by one year each ; that is, to 3 but less than 5 years,
5 but less than 7 years, and 7 years or more . (The former
classes continued to apply, however, for "pre-terrnination
property" acquired or completed before August 16, 1971,
unless construction began after March 31, t971 . )

"Qualified investment" (shown in the statistics as "invest-
ment qualified for credit") was thus the base upon which
the credit was computed . It took into account purchases of
new property and, to a limited extent, purchases of used
property . The cost of used property taken into account could
not exceed $50,000 . While, for corporations in general,
qualified investment equaled the sum of amounts based on
the useful life class percentages described above, for "public
utility property" qualified investment was equal to 4/7
(previously 3/7) of the sum thus determined . Thus, in effect,
the investment credit for public utility property was 4 per-
cent (previously 3 percent) instead of the 7 percent allowed
corporations in general .

Public utility property was property used predominantly in
the business of selling or furnishing (1) electrical energy,
water, or sewage-disposal services, (2) gas through local dis-
tribution systems, (3) telephone services,

*
telegraph services

by means of domestic telegraph operations, and other com-
munication services except international telegraph services .
However, the rates for any of these services had to be estab-
lished or approved by certain types of governmental regula-
tory bodies . Public utility property subject to the 4 percent
credit also included communications property, or property
for communication purposes, acquired by nonregulated com-
panies if it was the type normally used by regulated utilities .

-Oth-er-rules-applicable-to-public-utility-property-limited-
somewhat the eligibility of submarine cables for credit if it
was passed on in its entirety to customers through lower rates
(rather than balancing the benefit between investors and
customers) -

Amounts of "tentative" or "earned" credit based on
"qualified investment" could not be claimed if they exceeded
the first $25,000 of income tax plus 50 percent of the tax
in excess of $25,000 in a given year. For this purpose, income
tax was defined as the amount remaining after deducting

I
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any foreign tax credit . Amounts of credit in excess of these
limitations (including amounts earned by corporations that
had no tax for the year) could be carried back, chronolog-
ically, for use in the 3 preceding years provided they were
within the same limitations based on tax for each year . Any
amount remaining could then be carried over to the 7 suc-
ceeding years, in chronological order, in the same manner .
Special rules were set forth for the carryover period for
unused credits still eligible to be claimed for investments
made prior to the 1969 repeal . To effectuate the repeal
of the credit, the 1969 Act had provided that the unused
credits which could be used in 1969 and later years could
not exceed 20 percent of the aggregate carryover to 1969 .
Under the 1971 Act, the carryover period was extended from
7 to 10 years .

In order to discourage corporations from postponing in-
vestments eligible for credit under the new law until any
remaining unused credits under the previous law were "used
up," the 1971 Act repealed the 20 percent limitation for
taxable years ending after December 197 1 ; and, for that part
of a taxable year that ended after August 15, 1971, but prior
to 1972, the 20 percent limitation was increased by 6 percent
per month for the part of the year that occurred after August
15 . The new law also provided a reversal of the normal,
sequence in which the current-year tentative credit and the
unused credit carryover from prior years could be applied
with regard to the credit limitations based on size of tax . In
contrast to the sequence provided under prior law, the 1971
Act provided that for taxable years beginning in 1971 or
later, the limitations were to be first absorbed by carryovers
from pre-1971 years, and then, to the extent possible, by the
tentative credit for the current year, and finally, by carry-
overs and carrybacks from post-1970 years. In addition, for
taxable years beginning in 1971 or later, the carryovers from
pre-1971 years could be used up over a 10-year rather than
a 7-year period .

There were other rules applicable to special classes or
kinds of corporations . Code section 46 limited the applicabil-
ity of the credit for mutual savings banks, building and loan
associations, and cooperative banks by reducing the qualified
investment and $25,000 tax limitation by 50 percent . In the
case of regulated investment companies and real estate invest-
ment trusts, the qualified investment and $25,000 tax liability
limitation were reduced in the same proportion in which the
organizations' income was reduced by dividends paid to
shareholders or beneficiaries. Similarly, in the case of coop-
eratives, the qualified investment and $25,000 tax liability
limitation were reduced in the same proportion in which
the organizations' taxable income was reduced by patronage
dividends and nonpatronage distributions . Code section 48
reduced the tax and used property limitations for members
of "controlled groups" so that the group as a whole was
subject to the same dollar limitations as an individual cor-
poration not part of a group and the controlled group was
somewhat more broadly defined than for ordinary tax com-
putation purposes .

Small Business Corporations electing to be taxed through
shareholders were allowed to allocate the cost of property
eligible for investment credit pro rata among the persons
who were shareholders on the last day of the corporations'
taxable year . The amount apportioned to each shareholder
was reported on schedules attached to Form 1120S . (This

amount is included in statistics for total cost of property
used for investment credit .) However, the investment credit
itself and other items related to this cost were reported on
the individual (or fiduciary) income tax returns filed by
shareholders .

Owners of new property that leased it (after November 8,
1971 ) to others could elect to pass the credit to their lessees
by treating the property as if the lessees had acquired it . The
useful life of such property was the useful life to the owner,
regardless of the length of the lease period, although if the
lease was "short-term," part of the credit was retained by
the lessor. Lessors were not allowed to pass the credit to
lessees if the lessors were building and loan associations, co-
operative banks, regulated investment companies, real estate
investment trusts, or cooperative organizations .

As under the previous law, a recapture of prior-year in-
vestment credit was required if property for which credit
was allowed, was disposed of prior to the end of the period
which was used in determining the amount of credit orig-
inally claimed . Recapture of investment credit under the new
law was also required when property for which credit was
previously claimed was destroyed by casualty or theft, or if
5-year rapid amortization in lieu of depreciation was subse-
quently elected for the property . However, while the compu-
tation of the original credit was based on the useful life
class in effect for the year the credit was claimed, the recom-
putation based on premature disposition was based on the
useful life class in the year of disposition even if the property
was purchased (and credit claimed) using the useful life
classes specified under prior law . The new recapture rules
applied to investment credit property disposed of after
August 15, 1971 .

Class Life Asset Depreciation Range
(CLADR) System

Depreciation

Before July 1962, useful lives of depreciable assets and de-
preciation rates were determined for each separate asset
based either on the standardized set of asset-by-asset lives
officially recognized by the Internal Revenue Service in 1942,
or on shorter lives, asset-by-asset, based on the taxpayer's
own facts and circumstances . A fundamental change of ap-
proach in determining lives and rates was introduced by the
Treasury Department in Revenue Procedure 62-61 in July
1962 . Under the 1962 procedure, assets were grouped by
broad industrial classifications and, in the case of certain
asset types in general use, by certain broad asset classifications
that cut across industry lines . Approximately 75 classes were
thus created and a life was associated with each .

In addition, the 1962 guidelines provided for generally
shorter than average useful lives and offered the possibility
of shortening them further. However, in either case, tax-
payers had to demonstrate the reasonableness of their need
in terms of past replacement or retirement practices, using
a prescribed test called the "reserve ratio test ." Special transi-
tional rules were added in 1965 for taxpayers that had elected
the guideline lives but were as yet unable to pass the reserve
ratio test .

In June 1971, the Treasury Department introduced the
Asset Depreciation Range (ADR) System which retained the
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1962 guideline lives, at least to start withj while abolishing
the reserve ratio test . The Revenue Act of 1971 approved
by statute the ADR class life concept while modifying certain
rules for its implementation . The ne%v "Class Life Asset
Depreciation Range" (CLADR) System thus combined and
replaced both the ADR System and the 1962 Depreciation
Guidelines. Its effect on the statistics was to increase the
size of the depreciation deduction over what it would other-
,vise have been .

Under the law, corporations that placed assets in service
after December 31, 1970, c ould compute depreciation under
the CLADR System or, alternatively, they could compute it
based on their own experience on an asset-by-asset basis . In
general, corporations whose taxable years overlapped December
31, 1970, computed depreciation without regard to the new
system's rules for that portion of their taxable year. that pre-
ceded January 1, 1971, and under the new rules for that
portion of the year ending on or after that date . Deprecia-

,,~"bn of assets placed in servicebefore 1971 could be placed
under a special "Class Life System" (CLS) on an elective
basis as a substitute for' depreciation based on the taxpayer's
own experience . This system consisted of the classes and lives
in the CLADR System, but without the "ranges" associated
with them which are described below .

The CLADR. System started with the 1962 industry guide-
,,-line lives. With a few exceptions, the class lives ("asset guide-

line periods") associated with each were expressed in terms
of a range, 20 percent above and 20 percent below the asset
guideline period. Taxpayers could select depreciation lives
from within this range for the appropriate asset class . The
period selected from this range for a given year, once de-
cided upon, could not be changed later on .

The class life became the "asset guideline period" where
the class life had no "range" and depreciation was computed
as if the class life was the depreciation period . Assets . used

Aprimarily outside the United States in the year they wer e
placed in service were separated from similar assets used
within the United States and no range was allowed for them .
Buildings and land improvements also had no range .

The new system of industry asset classes and lives, set
forth by the Treasury Department in Revenue Procedure
71-25 and later in Revenue Procedure 72-10, was to be
flexible, with classes redefined . or subdivided by the Treasury
whenever warranted and class lives adjusted whenever neces-
sary to reasonably reflect the anticipated life of a property
class . Unlike the 1962 guideline system, the new system was
riot tied to the taxpayer's past experience in terms of replace-
ment or retirement practices .

The election to use the CLADR System was an annual
one, made with the income tax return for the year of election
and once made was irrevocable . If elected for a year, the
system applied to all eligible property first placed in servic e

-that-year. -
Eligible property meant all property covered under either

Code section 1245 (depreciable personal property such as
machinery and equipment) or Code section 1250 (de-
preciable real property such as buildings) for which a class
life was prescribed by the Treasury for the year of the elec-
tion . The system applied to both new and used property, but
under certain conditions used property could be excluded .
For this purpose, section 1245 and section 1250 assets were
separated inasmuch as the ADR class lives were geared to

new . property (used property was typically shorter-lived) .
If section 1245 used property comprised over 10 percent of

I

the "unadjusted basis" (defined below) of total section 1245
property placed in service in a particular year, the used
property in that category could be excluded from the
CLADR rules and depreciated by other means. The same
election applied in the case of section 1250 used property.

Unadjusted basis was the cost or other basis of the prop .-
erty reduction by certain adjustments but not for amortiza-
tion or depreciation other than additional first-year de-
preciation . For additional information about the property
types covered by Code sections 1245 and 1250, see the Ex-
planation of Terms section of this report, under the heading
"Net gain or loss, noncapital assets ."

Certain eligible property categories either could be or were
required to be excluded . Such property comprised (1) prop-
erty for which the former investment credit was claimed,
excluded on an elective basis when the property life used
for the credit exceeded the upper limit of the asset de-
preciation range, (2) property for which depreciation was
computed using a method not based on either the useful liTe
principle (e .g. machine hours or units-of-production meth-
ods) or the 60-month rule for expenditures to rehabilitate
low-income rental housing, excluded together with any other
eligible property in the same class if it comprised 75 percent
or more of the unadjusted basis .of the property in an asset
class first placed in service during a year, (3) property for
which 60-month rapid amortization was elected in lieu of
depreciation (e .g ., for pollution control facilities or railroad
rolling stock) although other eligible property in the same
guideline class was not affected .

Other property -was also excluded from the CLADR Sys-
tem under transitional rules . All or part of the depreciable
real property under section 1250 could . be excluded if a life
shorter than the 1962 guideline life was justified . Also, where
a class of ~ection 1245 assets included a significant portion
of "subsidiary assets" (such as jigs, dies, returnable con-
tainers, textile mill cam assemblies, glassware, and the like)
for which there was a separa te class under the 1962 guide-
lines but which were included in the appropriate industrial
activity class life. under the 1971 rules, taxpayers could elect
to exclude all such assets if they felt that shorter lives were
applicable and if such assets comprised at least 3 percent of
the aggregate unadjusted basis of the total assets acquired in
a given year for a prescribed asset class. Such assets could
then be depreciated, or expensed all at once, based on the
taxpayer's own facts and circumstances . The special pro-
visions for real property and subsidiary assets applied to
assets placed in service during the 3-year period, 1971-73,
until the Treasury could study and decide if a more perma-
nent approach to this treatment within the CLADR frame-
work was called for.

----All-corporations-could-adept-the-CLADR-System .-How--
ever, public utilities could adopt the system only if they
normalized" the tax benefit resulting from it ; i .e ., if they

ignorcd the benefit in computing their net income for rate
niaking purposes and reflected it instead in a reserve for
future income taxes, and if they also 'used the benefit as a
source of working capital instead of passing it on to their
consumers through lower rates . The special rule on nor-
malization applied to utility property used predominately in
the business Of furnishing or selling electrical energy, water
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or sewage disposal facilities ; gas or steam through a local
distribution system ; telephone and certain other communi-
cation services ; and transportation of gas or steam by pipe-
line . The rule applied regardless of whether straight line or
accelerated depreciation methods were used in connection
with the non-nalization method of accounting.

Before computing depreciation under the CLADR System,
the taxpayer first had to decide upon the appropriate guide-
line class. Assets for which no appropriate class was pre-
scribed were excluded from the CLADR System. In deter-
mining the appropriate guideline class, property was classi-
fijd according to the activity in which it was used in the
year it was acquired, even if its primary use was negligible
in terms of the corporation's overall industrial activity and
even if its primary use changed after the year in which it
was placed in service. Leased property was classified accord-
ing to the use made of it by the lessee (unless a class was
in effect for lessors of such property) . However, property
classes based on type rather than on activity in which used
(e .g . railroad cars or trucks) were categorized without re-
gard to the lessee's activity .

Under the CLADR System, corporations were required
to use straight line, sum of the years-digits, or double declin-
ing balance depreciation methods for eligible property. In
the case of used property, only the straight line or 150 per-
cent declining balance methods could be used . In the case
of depreciable real property, there were other limitations on
the methods that could be used . In addition, as previously
indicated, taxpayers could elect to use other methods not
based on the useful life principle for assets comprising most
of the unadjusted basis of all assets put in service for a year
in an asset class and thus exclude all assets in that class
from the CLADR System .

The CLADR System continued the prior practice of per-
mitting taxpayers to disregard salvage value of property in
determining depreciation so long as the property was not
depreciated below its salvage value . In addition, ADR pro-
vided a tolerance within which a taxpayer's estimate of sal-
vagc value was not challenged. Generally, the taxpayer's
estimate was not challenged if it was not more than 10
percent of the unadjusted basis of the property (this 10
percent was in addition to the 10 percent that corporations
could elect to treat as salvage value under earlier provisions
of the Code) .

In computing CLAM depreciation, the corporation had
to use one of two first year conventions . Under the "half-
year convention," the assumption was made that all prop-
erty was placed in service (or retired) at the beginning of
the second half of the taxable year, so that a half year's
depreciation was allowed on the assets placed in service (or
retired) during the year, regardless of when they were
actually placed in service (or retired) . Under the "modified
half-year convention," property placed in service during the
first half of the . year was eligible for a full year's depreciation,
the assumption being that the first half additions or retire-
ments were made as of the first day of the taxable year and
the second half additions or retirements, on the first day
of the following year . However, a different convention could
be chosen for property placed in service in each subsequent
year. Depreciation in subsequent years was based on the
assumption that the half-year depreciation had been allowed
for the first year regardless of which convention was used .

The same convention adopted for depreciation also applied
to "extraordinary" retirements, described below .

All eligible assets first placed in service in, a given year
were included, at the taxpayer's option, in either an item or
one or more multiple asset "vintage accounts" based on an asset
class and the year in which the asset or assets were placed in
service. Taxpayers could create as many vintage accounts
for an asset class as necessary . Separate accounts were
needed, for example, . if more than one depreciation method
was used to depreciate property in an asset class . In addi-
tion, certain kinds of assets were required to have separate
vintage accounts . Thus, separate accounts were required for
new and used property ; sections 1245 and 1250 property ;
property for which additional first-year depreciation was
claimed and property for which it was not ; and, property
subject to the elective 10 percent salvage reduction, and
property not so subject .

The law also provided that gain on "ordinary" retirements
of assets from a depreciation account would not be recog-
nized until the accumulated depreciation (which included
the proceeds from retirement) exceeded the basis for the
account (and that a loss would not be recognized until the
account was closed) . Gain (or loss) on "extraordinary"
retirements, however, were recognized in the year of retire-
ment and resulted in removal of the unadjusted basis and
accumulated depreciation from the asset account. Extraordi-
nary retirements comprised all retirements of section 1245
property resulting from : (1) termination of a business or
operation, but only if the retired asset accounted for more
than 20 percent of the unadjusted basis of an account or,
(2) casualty or theft losses, but only if the taxpayer so
elected . Ordinary retirements comprised all other retirements .

Repairs

The CLADR System (and its predecessor ADR System )
also introduced an alternative, mechanical, method of com-
puting the deduction for repairs when ambiguity existed as
to whether expenditures for repairs, maintenance, rehabili-
tation, or improvement of depreciable property, could be de-
ducted in the year paid or incurred, or had to be capitalized
and depreciated over the useful life of the property . The
special election to use this method was available only to
taxpayers electing the CLADR System for depreciation . The
election was made annually for each asset guideline class
and first applied to taxable years ending after December
31, 1970 . The method did not apply to maintenance expendi-
tures that were clearly capital in nature in that they pro-
longed the life of the asset materially, increased its value,
or adapted it to a different use .

Under the rules prescribed, all qualifying expenditures
within a given asset guideline class were treated as currently
deductible repairs provided they did not exceed the "repair
allowance." The repair allowance for an asset class was
based on the percentage prescribed for that class applied
to the "average" cost or unadjusted basis of "repair allow-
ance property" in that class . Qualifying expenditures in
excess of the repair allowance limit were capitalized and
treated as "property improvements" depreciable under the
CLADR System in special vintage accounts for the appro-
priate asset class . Expenditures that were clearly capital in
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nature were "excluded additions" and were given their
own vintage account for ADR'depreciation purposes .

In general, repair allowance property . comprised all prop-
erty eligible for ADR depreciation. However, it also in-
cluded assets placed in service prior to 1971 that would
otherwise have been eligible for ADR depreciation, as well
as certain property for which ADR depreciation was spe-
cifical!y disallowed . For repair allowance purposes, a building
or structure was treated as a separate class unless two or
more of them were operated as an integrated unit . Also, in
the case of railroad rolling stock (except locomotives), tax-
payers had the choice of two repair allowance provisions :
(1) the one under the CLADR System and (2) the one
under existing law which permitted expensing when the cost
involved in a year did not exceed 20 percent of the un-
adjusted basis of the unit involved .

Amortization of On-the-Job Training
and Child Care Facilities

Depreciable property located within the United States

which qualified as a facility for on-the-job training of em-
ployees (or prospective employees) of as a child care center
facility (primarily for the children of the taxpayer's em-
ployees) was eligible for rapid write-offs under the Revenue
Act of 1971 . Expenditures for the acquisition, construction,
reconstruction, or rehabilitation of these facilities were
allowed to be amortized over a 60-month period beginning
with the month in which the property was placed in service .
This rapid write-off was an alternative to the depreciation
otherwise allowed by the Code and was applicable to ex-
penditures made after December 31, 1971 (and before
January 1, 1977) .

Amortization for these facilities insofar as it applied to this
report was included in the statistics for "Amortization"
reported on returns with accounting periods ended January
through June 1972 . Since such amortization was regarded
as a "tax preference," the amount in excess of that pen-nitted
through depreciation was subject to the additional tax for
tax preferences, the so-called "minimum tax," and is re-
flected in the statistics relating to the additional tax for tax
preferences .

i

I



Section 2

Tables for 1971

General Income and Financial Statistic s
1 Number of returns, receipts, cost of sales and operations, net in-
come, tax and credit items, distributions to stockholders, total assets,
net worth, depreciable assets, and depreciation deduction, by minor
industry, 10
2 Balance sheets and income statements, by major industry, 18
3 Returns with net income : Balance sheets and income statements,
by major industry, 25
4 Balance sheets and income statements, by size of total assets, 32
5 Returns with net income : Balance sheets and income statements,
by size of total assets, 3 4
6 Selected balance sheet, income statement, and tax items, cost of
property used for investment credit, and distributions to stockholders,
by size of total assets, by major industry, 36
7 Selected balance sheet, income statement, and tax items, and dis-
tributions to stockholders, by size of business receipts, by major
industry, 69
8 Returns with book net income or deficit : Book net income or defi-
cit and selected tax return income statement items, by major
industry, 102

Income Tax and Related Statistics

9 Tax items : Number of returns, net income or deficit, statutory spe-
cial deductions, income subject to tax, income tax, credits, and pay-
ment items, selected foreign dividend items, Small Business Corpora-
tion (Form 1120S) income, and number of returns by selected types
of tax, by major industry, 108
10 Returns other than Form 11 20S : Income subject to tax: Number
of returns, net long-term capital gain, net income, income subject
to tax, income tax, and investment and foreign tax credits, by size
of income taxed at normal tax and surtax rates, or size of deficit, 122
11 Returns other than Form 1120S : Selected items, by industrial
division, by size of income tax after investment credit, by size of
business receipts, 125
12 Taxpayments : Number of returns, receipts, net income, tax
computation items, and income tax, by taxpayment status, by size
of normal tax and surtax after foreign tax and investment credits,
152
13 Returns other than Form 1120S : Number of returns, selected
receipts, net income, tax computation items, income tax, and selected
tax preference and investment credit items, for returns with addi-
tional tax for tax preferences, and returns with and without estimated
tax payments, by size of normal tax and surtax after foreign tax
and investment credits, 156
14 Returns other than Form 1120S : Income, special deduction, tax,
and taxpayment items, by accounting period, 163
15 Returns with estimated tax payments : Number of returns, net

income, income subject to tax, tax, credits, payments, tax due, and
overpayment, by tax status, by accounting period, 166

Foreign Corporations and Foreign-Owned U .S . Corporations
16 Returns of foreign corporations with U.S . business operations,
Form 1120-F : Income statement and tax items, by industrial divi-
sion, 168
17 Returns of active domestic corporations 50 percent or more
owned by a foreign entity : Balance sheet and income statement
items, by industrial division, 169

Tax Preference Item s

18 Returns other than Form 112OS : Tax preference items : Number
of returns, and tax preference and related items, by tax preference
status, by major industry, and selected minor industries, 170
19 Returns other than Form 1120S : Tax preference items : Number
of returns, and tax preference and related items, by size of total
assets, 188
20 Returns other than Form 1120S : Tax preference items : Number
of returns, and tax preference and related items, for returns with
and without net income, and for returns with and without normal
tax and surtax, by tax preference status, by size of total items of tax
preference, 192
21 Returns other than Form 1120S : Tax preference items : Number
of returns, tax preferences and related items, by tax status, by size
of total items of tax preference after statutory exclusion and income
tax used as an offset, 199

Active Small Business Corporation Returns, Form 1120S
22 Selected tax preference items, by industrial division, 20 4
23 Selected balance sheet and income statement items, and distribu-
tions to stockholders, by size of total assets, by industrial division, 205

Investment Credit Item s
24 Returns other than Form 1120S : Investment credit and related
items, for total returns, and returns with carryover, by size of
investment credit, 21 0
25 Investment credit items : Number of returns, cost of property,
investment qualified for credit, tentative credit, carryover, income
tax, investment credit, unused credit, depreciable assets, depreciation
deduction, and returns with carryover, by major industry, 21 2

Consolidated Returns and Controlled Groups
26 Number of returns, number of subsidiaries, total assets, total
receipts, net income, tax, and selected dividend items, by type of
return, by size of total assets, 216 ,
27 Number of returns, number of subsidiaries, total assets, total
receipts, net income, tax, and selected dividend items, by type of
return, by industrial division, 218
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ACTIVE COR.

Table l.--NUMBERIOF RETURNS, RECEIPTS, COST OF SAT AND6ERATIONS, NET INCOME, TAX AND CREDIT ITEM, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND

.

DEPRECIATION DEDUCTION, BY MINOR INDUSTRY

[All figures axs, estimates based on eamples--money amounts ars, in thousands of dollars]

Number of returns Total receipts

.,I .-a
bject to

f Net ForMinor industry .'else and
normal tax, Total income teig

n

All
Returns o't ' ( ass Investment

With net Net income surtax, and tax -i
tTotal income returns with net receipts operations delicit) alternative credl credit

income tax

(3) (4) (5) (9) (10)(1) - - - TQ (11) (12)(2 )

1 All industries
I

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,733,332 1,063,940 1,906,007,776 1,620,755,731 1,763,760,318 1,241,281,637 79,700,323 96,688,311 83,164,816 37,510,264 5,656,464 1,633,612

2 Agriculture, forest i ry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,932 22,304 14,397,772 10,492,339 13,680,329 10,567,734 208,050 613,43-5 376,449 138,244 780 11,093

3 F- 1 25,401 14,096 8,979,396 6,484,747 8,423,467 6,449,895 135,347 448,360 273,191 102,961 733 7,556

I y, and fishery . . . . . . . 14,531 8,208 5,418,376 4,007,592 5,256,862 4,117,839 72,703 165,055 103,258 35,283 47 3,5374 ~0.t' r' . . .

5 Mining . .

. . . . . . . . . .

. m . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

. . . . . . 12,613 6,366 19,479,693 14,914,323 18,398, 873 10,774,334 2,160,759 2,897,239 2,606,779 1,238,264 954,541 27,949

6 Metal mining . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . .. ~,- : 752 108 3,042,503 1,535,008 2,871,085 2,009,890 -108,266 200,496 122,686 58,628 33,422 2,471

7 Iron ores . . . . . . . . . . . 14 9 855,960 827,207 798,815 561,643 -33,308 78,333 43,442 20,223 10,110 19 8

.358 54 2,lCv.,460 638,294 2,002,93-5 1,406,817 -67,192 112,970 77,635 37,603 22,756 2,2668 Copper, le,,~l ilve, . re . . . . . . . . . . . . ...
9 Mi . .

. ll.. 6 .~l .
. . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . 380 45 82,083 69,5017 69,355 41,430 -7,766 9,193 1,609 802 556 7

10 Coal mining . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,766 792 3,948,418 3,301,891 3,693,210 2,662,142 136,087 203,733 171,032 76,978 77 6,066

11 Crude petroleum" natural gas . . . i . . . . . . . . . . . . . . . 6,665 3,193 9,128,360 7,261,412 8,547,135 4,034,302 1,975,268 2,278,814 2,141,054 1,077,033 912,570 11,836

12 CrudLpetrolem, natural gas, and natural gas 1 : A : :
2,
993 1,317 6,297,8Z7 5,124,965 5,919,941 2,282,486 1,859,028 2,092,021 2,030,120 977,602 902,822 5,3430 fial

i13 Oil
alli . ~ns I d

services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,672 1,876 2,830,533 2,136,447 2,627,194 1,751,816 116,240 186,793 110,934 49,431 9,748 6,493

14 Uonmet rals (except fuels) mining. . . . . . . . . . . . . . . . . 3,430 2, Z73 3,460,412 2,816,012 3,287,443 2,068,000 157,670 214,196 172,007 75,625 8,472 7 , 576

15 Crushed, brokeui, and dimension stone ; sand and gravel : 2,790 2,13-1 2,628,732 2,315,162 2,503,493 1,560,261 153,272 176,984 144,292 62,116 67 71273

16 Other nonmetalAc minerals, except fuels . . . . . .
.

. . . . . . . .
.

640 162 831,680 500,850 783,950 50`7,739 4,398 37,212 27,715 13,509 8,405 303

17 Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,092 86,459 97,492,609 77,978,259 95,386,565_ 78,412,715 1,925,178 2,972,381 2,305,391 908,429 29,957 50,594

ti.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,998 28,039 39,468,484 31,579,795 38,554,227 34,009,280 524,487 935,152 706,388 274,628 10,380 8,60418 Building construo
I

19 General contract6re, except building conat~ction . . . . . . . 14, 698 9 945 21 , 693,Z71 17,672,726 21,070,757 16,9148,70`7 635,717 M,855 735,641 319,959 18,601 27,819

20 special trade coAtractors . . . . . . . . . . .
. . . . .

. . .
. . . .
. 78,396 48:475 36,330,854 28,725,638 35,761,581 Z7,454,728 764,974 1,157,374 863,362 313,942 976 14,171 cD

21 Manufa.twing. . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 200,973 12,4,555 776,478,571 660,508,594 751,346,399 532,440,999 38,750,708 44,712,813 . 41,738,678 19,615,770 4,038,719 646,551

,product . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,317 10,692 106,554,126 88,988,350 IC4,817,387 79, 110,288 3,820,505 4,187,150 3,989,744 1,868,110 239,392 63,69 622 Food and Iddred
23 Meat products . . . . . . . . . . . 2 543 1 591 26 456 703 18,744,798 26,774,624 22,917,039 231,233 349,583 312,262 144,096 701 4,860

24 . .. . . . . . . . . .. 237 1 382 14 665 671 12,979,402 1.4,444,196 11,563,107 5017,891 540,880 517,221 239,232 36,014 9,324Dairy products. W : 2' " 1
25 Danced and fro~en foods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~i_- 1,566 973 9,537,460 7,526,556 9,390,046 7,030,518 339,648 391,085 369,039 173,329 14,253 6 1 138 14

26 Grain mill proquota . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. !

.. 2,079 1,343 13,957,816 12,493,206 13,695,074 10,213,024 595,432 631,382 613,665 288,709 51,492 81823

2? Bakery products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,484 1,398 6,685,090 4,637,823 6,613,639 4,265,436 217,725 252,720 241,579 13.1,495 4,117 2,986

28 Sugar. . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. **
. " 61 45 2offO2,035 2,763,168 2,716,909 2,157,991 94,950 99,912 98,397 45,369 2,064 3,030

29 Malt liquors a~d malt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133 112 5,394,408 4,682,009 5,292,274 2,796,899 323,629 337,336 . 329,558 158,103 132 8,993

30 Al oholio beveiages, except malt liquors and malt . . . . . . . .. . 293 215 6,803,874 6,605,485 6,705,598 4,687,737 239,700 245,264 232,644 111, Z76 5,172 2,437

31 Bottled soft dknks and flavorings . . . 2,220 1,576 7,339,767 6,884,3Z4 7,068,955 4,571,790 619,859 645,252 615,644 289,633 89,265 7,314
2,781 2,057 12,911,302 11,471,579 12,616,072 8,906,747 650,438 693,736 659,735 306,868 36,182 9,79132 Other food and1kindred products . . . . . .

33 Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0~ . . 77 65 8,933,372 8,624,313 8,669,621 5,236,403 996,665 1,000,503 965,359 460,615 19,677 2,480

34 Textile m- pro~ucis . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,846 3,945 23,495,751 19,684,760 2.3,164,373 18,100,595 834,849 988,706 930,243 432,053 9,059 20,980

35 Weaving mills and textile finishing . . . . . . . . . . . . 1,241 922 11,039,528 8,939o394 10,837,945 8,498,892 377,422 433,807 41.1,856 194,035 6,747 10,022

36 Knitting mills .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,955
1,404 4,840,147 4,207,578 4,793,088 3,746,052 158,475 201,506 187,480 $5,452 407 4,417

37 Other textile ~nl products. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,650 1,619 7,616,076 6,537,788 7,533,440 5,855,651 298,952 353,393 330,907 152,566 1,905 6,541

38 Apparel and other' fabricated textile products : : : : : : : . . . 17,037 11,573 24,453,117 20,942,075 24,198,214 18,662,663 710,490 920, 809 830,7Z7 370,340 8,842 6,726

39 Men's and boyal clothing . . . . . . . . . . . . . . . . . . . 3,015 2,315 7,946,189 6,847,753 7,835,477 6,009,115 267,008 341,197 321,548 146,269 7,266 2,341

40 Woman's, chil"Is, and infants' clothing . . . . . 8,769 5,996 11,347,034 9,839,817 11,259,681 8,686,790 326,773 417,519 365,233 163,157 1,039 2,431

41 Miscellaneous apparel and accessories . . . . . . . . . . 2,0`76 l,z78 1,904,294 1,398,746 1,882,823 1,450,130 22,038 43,51.1 37,132 15,080 13 238

42 MissAllaxncun fabricated textile products . . . . . . . . . . . . . . f 3,177 1,984 3,255,600 2,755,759 3,220,233 2,516,628 94,671 13 .8,582 106,814 45,834 524 1,716

43 Lumber and woodp I ' 290,502 15,097 33,420roducts, except furniture . . . . . . . . . . . . . .

.

. 10,660 6,797 16,170,220 14,126,398 15,457,632 11,517,103 730,833 841,177 758,114
44 Logging, lumbei, and wood basic products . . . . . . . . . . . . . . . 4,253 2,736 6,707,192 5,693,467 6,303,605 4,669,900 373,964 429,739 382,2Z7 139,946 4,060 13,466

45 Millwork, plyw6od, and prefabricated structural products 31563 2,344 7,311,329 6,655,760 7,043,771 5,290,591 285,148 313,664 286,760 133,443 10,962 18,092

46 Other wood procu .ts, except furniture. . . . . . . . . . . . . . . . .

.

Wk . . 2,844 1,717 2,151,699 1,777,171 2,110,256 1,556,612 71,721 97,774 89,127 3?,113 75 1,862

47 Furniture and flitures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 755 4,116 8,083,364 6,783,798 1,965,657 5,7U,705 321,719 423,061 383,660 171,890 1,576 3,712

48 Household furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3:946 2,564 5,442,073 4,583,890 5,355, 119 3, 873,713 227,868 291,253 263,679 119,325 643 2,866

49 Furniture " fixtures, except household furniture . . . 2,SD9 1,552 2,641,291 2,199,908 2,610,538 1,837,992 93,851 131,808 119,981 52,565 933 846

50 Paper and allied1products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,473 2,330 23,093,934 19,957,957 22,305,Z71 15,734,734 1,037,482 1,143,227 1,090,OU 474,500 75,053 27,0178

51 Pulp, paper, and board . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . 290 217 .14,025,715 12,422,946 13,431,338 9,704,095 451,419 496,450 464,994 183,169 30,158 17,472

52 Other paper and allied products . . . . . . . . . . . . . . . . . . . . . . . 3,183 2,113 9,068,219 7,535,01-1 8, V3,933 6,030,639 586,063 646,777 625,017 291,331 895 9,606

Footnotes at end of table . See text for explanatory statements and for "Description of the Samnle and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table l .-NUMBER OF RETORNS, RECEIPTS, COST OF SAT AND OPERATIONS, NET INCOME, TAX AND CREDIT ITME, DISTRIBUTIONS TO STOCKHOILERS, TOTAL ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR
INDUSTRY-Contioned

(All figures are estimates based on samples-money amounts we in thousands of dollars)

Distributions to stock- Coefficient of variation (Percent)
holders except in

own stock

Minor industry Total Depreciable Depreciation Distrit
o

asset. Net worth Total Total butions Deprecia-
Returns asset. deduction number of Total Deficit income stockholders tion

Total with not returns receipts Net income tax except in deduction
income own stoc k

(13) (14) (15) (16) (17) (is) (19) (20) (21) (22) (23) (24) (25)

1 Ala industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,592,946 30,768,111 2,889,221,468 808,912,752 921,318,755 57,260,761 0.10 0.19 0 .14 0.60 0.15 0.23 0.16

2 Agriculture, forestry, and fishery . . . . . . . . . . . . . . 92,926 80,154 11,800,386 4,034,521 6,599,152 528,186 2.67 3.61 3.46 4.63 4.49 7.74 2.85

3 Farms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,674 52,858 9,080,772 3,132,156 4,663,782 367,699 3 .17 4.70 4.09 5.14 5 .17 9 .45 3 .23
4 Agricultural services, forestry, and fishery . . 28,252 27,296 2,719,614 902,365 1,905,370 160,487 4 .87 5.61 6.50 10 .47 9 .09 13 .47 5 .77

5 Mi~in . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,34.4,360 1,248,827 26,042,605 14,483,888 17,138,531 1,117,972 4.58 1.38 0.62 2 .14 0.51 0 .47 1 .67

6 Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 229,432 165,220 7,062,044 4,610,996 4,000,730 214,464 17-44 0.31 0 .54 1 .69 0.83 0.55 0 .28
7 Iron ores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,153 75,153 1,882,258 1,017,665 1,529,959 77,001 (1) (1) (1) (1) (1) (1) (1 )
8 Copper, lead and zinc, gold and silver ores . 151,538 87,326 4,898,905 3,447,814 2,353,809 129,794 22.017 0.30 0.35 1.32 0.48 0.16 0.35
9 Miscellaneous metal mining . .: 2,741 2,741 280,881 145,517 116,962 7,669 27.70 8 .43 10-87 27 .42 - - 5.19

10 Coal mining . . . . . . . . . . . . . . . . . . . 65,065 63,732 3,819,478 1,826,743 2,816,702 210,862 31.78 3.66 4 .31 10 .87 4 .40 3 .91 4 .40

11 Crude petroleum and natural gas . . . . . . . . . . . . . . . 980,687 965,253 1.1,044,999 5,771,086 6,968,334 438,228 6.63 1.?9 0 .45 3.77 0.25 0.47 2.47
12 Crude petroleum, natural gas, and natura l

ga liquids . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 904,437 890,815 7,876,364 4,359,888 4,586,062 224,690 9 .69 1 .49 0.35 3.39 0.19 0 .44 2 .19 0
13 Oil and gas field services . . . . . . . . . . . . . . . . . . 76,250 74,438 3,168,635 1,411,198 2,382,272 213,538 9 .10 4 .70 3.92 3-1.73 3.51 3.14 4.52

14 Nonmetallic minerals (except fuels) mining . . . . 69,176 54,622 4,316,064 2,275,063 3,352,765 254,418 8.23 4.68 5.49 10.86 6.13 4 .67 4.77 0
15 Crushed, broken, and dimension atom ; sand @

and gravel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,087 31,892 2,424,730 1,385,305 2,267,625 192,124 8.56 6.06 6.57 22.45 7.41 9.28 6.23 Ct
16 Other nonmetallic minerals, except fuels . . . . 36,089 22,730 1,691,354 889,758 1,085,140 62,294 22.34 3 .61 4 .58 9 .30 4 .39 2.76 3.37 0=

17 Contract construction. . . . . . . . . . . . . . . . . . . . . . . . . . . 329,253 303,368 48,242,866 13,095,309 17,521,831 1,762,559 1.43 1 .35 1.64 2.82 2.01 5.48 1 .7

918 Building construction. . . . . . . . . . . . . . . . . . . . . . . . . 101,961 93,960 21,054,006 3,824,406 4,635,452 375,384 2.46 2.26 2.62 4 .30 3.20 10.86 2 .2,
19 General contractors, except building

construction . . . . . . .
.

. . . . . .
.

. . . . . . . . . . . . . . . . . . 103,378 93,426 11,939,706 4,565,884 7,785,475 817,040 4.05 2.64 3 .11 5.42 3.49 9.65 3.28
20 special trade contractors . . . . . . . . . . . . . . . . . . . . . 123,914 115,982 15,249,152 4,705,019 5,100,904 590,135 2.02 2.21 2.84 5.02 3.71 8.26 2.61

21 Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,675,256 14,057,396 646,645,886 325,512,426 370,982,622 24,516,198 i.o8 0.24 0.20 1.01 0.19 0.13 0 .18 14

22 Food and kindred products . . . . . . . . . . . . . . . . . . . . . 1,UO,091 1,089,222 55,380,439 2?,524,910 30,942,965 2,11-1,756 3 .62 1 . 07 0.72 3.82 0.69 0.72 0.86
23 Meat products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,784 47,373 8,687,924 3,674,643 4,9140,629 281,624 8.93 2.95 3.35 5 .11 3.39 7.62 1.96
24 Dairy peoducts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162,144 160,153 5,685,700 3,185,564 3,469,452 257,4C17 9.65 3.23 1 .48 12.69 1.29 2.03 2 .61
25 Canned and frozen foods . . . . . . . . . . . . . . . . . . . . . 100,169 92,654 5,990,970 2,790,583 3,178,263 181,334 10 .34 2.56 2.16 11-17 2.07 1.56 2.13
26 Grain ill products . . . . . . . . . . . . . . . . . . . . . . . . . 248,256 244,479 7,351,320 3,804,714 4,232,226 268 1 038 9.87 2.38 1.25 19.18 1.08 0.98 1.69
27 Bakery products. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,579 55,994 2,963,076 1,546,224 2,242,665 159,256 10 .~8 5 .21 5 .34 15 .27 5.44 6 .90 5 .47

28 Sugar. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,889 32,889 2,196,966 1,047,803 1,308,361 60,735 22.95 2.50 1.75 (2) 1.61 3.29 3 .24
29 Malt liquors and malt. . . . . . . . . . . . . . . . . . . . . . . 71,724 71,477 3,353,354 1, 879,206 2,832,610 178,162 23 .31 1 .31 1 .24 7.09 0.93 0.80 0 .74
30 Alcoholic beverages, except malt liquors an d

'it . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,597 68,594 5,762,193 2,540,128 1,657,650 99,989 20.55 1.83 1.97 (2) 2.00 0 .75 1 .14
31 Bottled soft drinks and flavorings . . . . . . . . . . 164,964 164,812 4,655,90 2,386,954 3,206,260 345,484 9.15 3.63 2.31 14 .58 2.23 1.63 2.90
32 Other food and kindred products. . . . . . . . . . . . . 153,985 150,8017 8,532,953 4,669,091 3,874,649 279,727 9.63 2.36 1.74 7.54 1.61 1.57 2 .14

33 Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . 300,238 298,013 7,951,985 4,151,035 1,969,592 160,889 32 .47 0.73 0.38 7.56 0.38 0.47 0.41

34 Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . 199,483 183,646 3 .5,204,047 7,996,303 10,247,923 694,292 5.90 1.91 2.10 6.42 2.08 1.75 1.85
35 Weaving mills and textile finishing . . . . . . 131,780 2.18,409 8,156,330 4,643,551 6,159,214 390,939 12-56 1.71 1.82 10-56 1.74 1.12 1 .38
36 Knitting mills. . . . . . . . . . . . . . . . . . . . . . . . . . . 20,246 19,040 2,716,528 1,159,982 1,507,864 116,125 9 .62 5 .34 6.28 10.90 6.53 10 .85 6 .78
37 Other textile mill products . . . . . . . . . . . . . . . . . 47,457 46,197 4,331,199 2,192,770 2,580,845 187,228 9.17 4.14 4.12 1.1.66 4.07 4.81 4.63

38 Apparel and other fabricated textile products . lOO,Z78 93,864 11,41-1,934 5,168,252 2,639,846 203,910 4 .06 2 .57 2 .80 7 .10 3.01 4 .70 2 .62
39 Men's and boys' clothing . . . . . . . . . . . . . . . . . . . . 44,728 41,506 4,662,587 2,381,909 965,764 72,988 8.52 3.73 3.97 8.03 4.04 3 .17 4 .09
40 Women's, children's, and infants' clothing . . 41,288 40,910 4,Z73,036 1, T77,613 977,627 79,384 5 .82 4.15 4.35 13 .28 4.79 10 .32 4 .19
41 Miscellaneous apparel and accessories. . . . . .. 51063 2,606 8%,338 365,484 201,972 14,366 11 .86 9.16 13.52 19 .44 16.00 18.71 10.16
42 Miscellaneous fabricated textile products . .. 9,179 8,840 1,576,973 643,246 494,483 37,172 9.70 7.47 9.13 21.08 10.40 11.94 6 .91

43 lumber and wood products, except furniture . . . . 194,"0 191,960 12,938,388 6,294,674 8,152,617 549,668 4.97 2.43 2.38 9. C17 2 .77 2 .01 1.89
44 logging, lumber, and wood basic products . . . . 92,?38 92,131 6,008,755 3,248,455 4,085,442 257,230 7.66 3 .21 3 .47 12.68 4.03 3.46 3 .10
45 Millwork, plywood, and prefabricated

structural products . . . . . . .. 88 454 SS 019 5,714,258 2,463,681 3,262,167 231,736 8 .76 3 .84 3 .79 16.45 4.52 1 .95 2 .21
46 Other wood products, except 13,1248 1.11910 1,215,375 572,538 805,008 60,702 9 .64 7 .97 6 .44 20.38 6.99 10 .64 7 .06

47 Fkirnit~ and fixtures. . . . . . . . . . . . . . . . . . . . . . . . 53,679 50,596 4,243,715 2,Z77,683 1,867,657 132,471 6 .20 4.13 4.10 8 .92 4 .37 5 .15 4 .07
48 Household furniture . . . . . . . . . . . . . . . . . . . . . . . . . 32,750 32,533 2,752,129 1,471,335 1,254,590 89,258 7.98 4.73 4.64 10-74 4.96 4.98 5 .07
49 Furniture and fixtures, except househol d

furniture 20,929 18,063 1,491,586 806,348 623,067 43,213 9 .86 8.o6 8.24 15.65 9.11. 10.65 6.79

50 Paper and allied products . . . . . . . . . . . . . . . . . . . . . 481,653 454,442 21,958,887 11,148,041 17,266,298 993,157 7 .52 1 .20 1.30 6.99 1.40 0.67 0.77
51 Pulp, paper, and board. . . . . . . . . . . . . . . . . . . . . . 296,359 274,281 15,755,700 7,620,462 12,674,980 673,994 22.84 0.48 0.83 5.90 1.00 0 .13 0.45
52 Other paper and allied products . . . . . . . . . . . . . 185,294 180,161 6,203,187 3,527,579 4,591,318 319,163 7.95 2.98 2 .21 11.36 2.19 1.73 2 .18

Footnoten at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data." ~A



ACTIVE CORPORA770N RETURNS

Table 1 .-TMER OF RETURNS, RECEIPTS, C OST OF SALESAND OPERATIOM, NET INGUE, TAX AND CREDIT ITEM, DISTRIBUTIONS To STOCKHOLDERS, TOTAL ASSETS, MET WORM, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY AUNOR
INDOSTRY-Continued

[~ll figures am estimates based on aamples-money anounts am in thousands of dollars

Number of returns Total receipts

Income
Cost of Net income Subject Foreign

Minor Industry With net All Returns Business sales and (is . . 1 r. Total income text In~eatment
Total receipts Net income mrmax,te.d tax a creditincome returns Ith net operations deficit) redi

taxncome alternati~

(1) (2) (4) (5) (6) (7) (8) (9) (10) (11) (12)

Manufacturing-Continued
53 Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,541 16,038 27,909,952 24,059,142 26,985,565 17,197,821 1,809,121 2,096,273 1,930,841 870,341 24,036 27,067

a 1
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,930 3,129 8,866,920 8,401,457 8,474,858 5,541,859 926,709 962,313 903,592 411,305 3,051 11,15854 New papa. . . . . . I

55 Periodicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,384 1,158 3,225,125 2,712,157 3,135,315 1,810,501 122,290 175,207 146,808 66,296 5,258 2,381
56 Books, greetingleards, and miscellaneous publishing : : . : . . . . 3, 11 1,496 4,976,952 4,150,507 4,732,529 2,750,013 321,487 385,377 362,820 167,400 14,066 3,262
57 Other printing and publishing . . . . . . . . . . . . . . . . . . . . . . I . . . . 6,186 10,255 10,840,955 8,795,021 10,642,863 7,095,448 438,635 573,376 517,621 225,340 1,661 10,2661

58 Chemicals and allied products 9,990 6,796 63,539,002 59,010,973 61,364,851 37,788,020 5,104,252 5,382,706 5,189,414 2,443,185 431,651 82,841
Basic chemicals, plastics . . . . : : *59 1 and synthetics 3,026 2,086 30,139,748 28,294,577 29,254,577 18,784,637 1,891,688 2,012,616 1,914,062 898,967 150,860 54,023

60 Drug . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . . . . . . . . . 1,139 703 13,474,143 13,382,307 12,754,228 6,613,018 1,752,135 1,765,412 1,737,466 820,006 156,899 11,494
61 Soup, cleaners,jand toilet goods . . . . . . . . . . . . . . . 2,167 1,306 8,810,837 8,359,510 8,494,3% 4,933,625 982,677 1,026,019 986,772 470,118 105,378 7,007
62 Paints and allied pmducts . . . . . . . . . . . . . . . . . . . . . 957 809 3,678,077 2,721,314 3,610,326 2,547,312 125,769 138,737 130,678 59,743 1,137 1,643
63 Chemical products not elsewhere classified . . . . . 2,638 ( .1,841 7,304,123 6,196,411 7,124,870 4,832,379 358,773 434 113 414 714 191,843 17,357 8,628
64 Chemicals and allied products not allocable . . .. J (4) (-J, M

65 Petroleum refinin1 835 598 91,492,257 87,774,314 85,531,733 59,744,182 5,627,358 5,684,546 4,559,711 2,317,186 1,656,177 8~ 747g and related industries . . . . . . . . . . . . . . . . . . . .
Be 120 89,900,556 86,275,914 83,960,783 58,650,384 5,526,187 5,577,364 4,466,427 2,273,662 1,655,208 83,45566 Patrols= refin~ng . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . .

67 hUscellamous petrolew and coal products . . . . . . . . . . . . . . 6147 478 1,591,701 1,498,400 1,570,950 1,093,798 101,171 107,182 93,284 43,524 969 1,292

68 Rubber and miscell neous plastics products . . . . . . . . . . . . . . . . . . . 6,235 3,846 17,457,779 15,993,880 17,122,209 11,643,262 837,543 946,299 909,656 419,990 64,669 17,290
69 Rubber prducts~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,230 839 12,978,607 12,499,637 12,704,919 8,544,010 714,266 730,020 712,816 336,109 64,401 11 534
70 Miscellaneous plastics products, . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,005 3,007 -4,479,172 3,494,243 4t417,290 3,099,252 123,277 216,279 196,840 83,881 268 5 :756

71 Leather and LeathIer products . . . . . . . . . . . . . 2,269 1,680 6,206,413 4,679,161 6,050,538 4,439,526 213,366 281,860 245,545 112,942 945 2,091 0
72 Footear, except rubber . . . . . . . . . . . . . . .. 751 464 4,066,323 2,813,617 3,946,152 2,858,935 126,150 177,407- 154 550 72,564 842 1,076 0St
73 leather and leather products not el-here classified . . . 1,518 1,216 2,140,090 1,865,544 2,104,386 1,580,591 87,216 104,453 90:995 40,378 103 1 015

74 me, clay, and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,590 5,645 18,499,986 16,976,061 18,075,694 12,184,844 1,005,525 1,108,907 1,013,083 463,257 24,473 32,173
75 Glass products .~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 946 496 5,552,640 5,445,204 5,435,165 3,584,279 396,460 408,227 391,434 185,022 10,316 14 383
76 Cement, hydraulic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170 144 1,839,971 1,747,824 1,791,631 1,107,126 114,948 116,009 %,233 45,678 1,681 3 :874
?7 Concrete, gypsu~, and plaster produats : : : : : : : : : : : : : : : : : : :- 3. . . : . 4:1 3,401 6,133,625 5,309,027 5,984,209 4,196,791 249,618 300,118 268,OD9 117,130 3,190

9 ,
294 -p

78 Other nonmetallic mineral products . . . . 2 601 1,604 4,973,750 4,474,006 4,864,689 3,296,648 244,499 284,553 257,407 115,427 9,286 4162 2

79 Primary metal Iindustries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,525 2,475 44,471,379 30,184,943 43,372,031 32,025,722 4,591 1,089,140 979,758 468,856 108,564 27,933
so F-cus metal piocessing and has ic products, and primar y

metal products1not else~here classified . . . . . . . .
. .
. 2,208 1,310 25,641,143 19,473,409 25,098,926 18,019,005 479,082 674,066 610,768 294,928 82,446 22,30

81 Nonferrous metal processing and basic products . . : : : :,.,. :,. . . . 2,317 1,165 18,830,236 10,711,534 18,273,105 14,006,717 -474,491 415,074 368,990 173,928 26,138 5,550

82 Fabricated metal Iti products, except machinery and transporta-
22,858 14,372 38,898,031 32,910,764 38,175,703 27,605,724 1,615,047 1,979,428 1,834,427 831,266 68,108 23,680on equipment . .'. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

83 Wtal.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 138 102 4,648,300 4,558,781 4,569,231 3t287,215 239,124 242,825 238,097 111,839 20,725 4,622
84 Cutlery, hand t~olz, and hardware . . . . . . . . . . . . . 1,544 1,082 3,353,016 3,075,146 3,264,413 2,006,207 328,642 346,226 326,478 152,644 20,269 2,428
85 Plumbing and heating apparatus , except electric . . . . . . . . . . . . 744 470 4 007 650 3 754 000 3 92,4 104 2 814 431 121,568 131,821 120,890 56,146 1,509 1,50 9

1 , , , '986 1 610 096 8 876 476 394,499 504,006 457,979 202,498 16,755 6,12886 Fabricated structural metal products . . . . . . . . . . . . . . . . . . . . . . . 7,303 5,19 11,838,720 9,497, 1 : I :
87 S- machine pioducts, bolts, and similar products . . . . . . . . 2,034 1,170 2 963 226 2 341 684 2,907,116 2,084,054 94,591 136,197 126,558 56,768 2,080 1,876
88 Maul tamping .~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,296 1,498 3,426,975 3:061,532 3,379,038 2,535,447 136,571 167,026 155,420 69,473 841 2,107
89 Other fabricated metal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,799 4,859 8,660 , 2,44 6,621,635 8,521,705 6,001,894 300,052 451,327 409,005 181,698 3,929 5,010

90 Y-hinery, 25 649 14,538 61,165,016 53,155,936 57,654,505 36,784,525 4,145,381 4,854,594 4,702,867 2,209,815 565,047 49,313
91 Farm machinery. . . . . . . . . .. 1

:
102 789 7,141,405 6,896,730 6,416,401 4,590,113 194,867 217,001 194,150 90,976 7,230 1,826

92 Construction, mining, and materials handling machinery an d
equipment . . . . . I. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,823 1,173 10,217,346 8,990,826 9,805,743 6,945,003 665,975 734,532 699,846 325,934 54,819 7,440

93 Metalworking ma6hinery . . . . . . . . . . . . . . . . . . . . . . . . .. 6,913 3,521 4,722,247 2,894,296 4,616,672 3,095,125 49,071 202,282 185,770 82,530 9,348 2,191
94 Special industry machinery . . . . . . . . . . . . . . . . . . . . .. 2,502 1,636 6,093,020 4,609,118 5,792,852 4,152,407 211,184 319,599 309,177 141,467 9,698 3,378
95 General industrial machinery . . . . . . . . . . . . . . . . . . . . 2,447 1,415 9,449,214 8,485,804 9,192,381 6,204,519 509,316 586,233 562,664 263,048 29,886 8,517
96 Office and computing machines . . . . . . . . . . . . . . . . . 1,556 232 15,790,905 14,803,832 14,259,860 6,508,211 2,159,223 2,301,268 2,284,965 1,094,186 438,358 20,258
97 e-ice ind,stri anehi.. . . . . . . . . . . . . . . . . . . . . .. COO 540 3,342,623 2,960,141 3,279,694 2,409,379 190,727 222,190 214,657 101,340 4,904 2,097
98 Other machinery, except electxical . . . . . . . . . . . . . . . . . . . . . . . .. 9,306 5,232 4,408,256 3,515,189 4,2910,902 2,879,768 175,018 271,469 251,638 110,334 10, SN 3,606

99 Electrical equipm
I
ant and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,862 5,829 58,247,127 47,526,870 56,636,603 38,821,592 2,061,009 3,026,478 2,850,811 1,3Z7,258 151,294 48,730

100 Household applAnces . . . . . . . . . . . . . . . . . . . . . . . . . . . 457 289 7,090,280 6,249,508 6,922,171 4,852,148 392,029 420,554 415,109 197,796 25,467 3,391
101 Radio, televisi6n, and communication equipment. : : : : : : :*. : : : : 2,062 887 14,216,862 9,116,805 13,549,678 9,136,523 296,223 566,455 . 505,271 224,050 58,018 10,377
102 Electronic compments and accessories . . . . . . . . . . . . . . . . . 3,679 1,970 12,545,880 9,199,685 12,220,107 8,921,813 -25,915 484,457 422,451 192,240 12,429 7,866
103 Other elect~iaa

1 1
equipment and supplies . . . . . . . . . . . . . . . 4,664 2,683 24,394,105 22,960,972 23,944,447 15,911,108 1,398,672 1,555,012 1,507,980 713,172 55,380 27,096

104 Motor vehicles an I d equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,392 1,446 77,143,653 62,521,380 75,665,850 58,235,105 5,551,457 5,620,003 5,588,349 2,678,906 418,172 52,511

105 Tram tation equipment, a cept motor whicl a . . . . . . . . . . . . . . 3,175 1,677 34 ?82 027 24 195 027 33 053,285 25,819,993 546,289 977t532 902,146 430,918 32,642 22,743
106 Airp-`aft, guided missilesx and part

. . . .
. . . . . . . . . . . . . . . . . . . . 815 351 25 :384 :916 15:749,626 23,967,185 18,710,463 281,117 625,314 580,234 280,876 29,495 14,269

107 Ship and boat b6i lding ana repairing . . . . . . . . . . . . . . . . . . . . . .. 1,015 599 2,442,559 1,954,928 2,352p201 1,837,624 3,530 46,909 35,204 15,442 190 lt316
108 Transportation 'equipment not elsewhere classified . . . . . . . . . . 1,345 727 6,954,552 6,490,473 6,733,999 5,271,906 261,642 305,309 286,708 134,600 2,957 7,158

Footnotes at end of table . See text for explanatory statements and f I or "Description of the Sample and Limitations of the Data ."'
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Table I ---NUMBER OF RETURNS, RECEIPTS, COST OF SAT AND OPERATIONS, NEI! INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSETS, NET WORTH, DMIRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR
INDUSTRY-Continued.

[All figures are estimates based on samples-oney amounts are in thousands of dollars ]

,Distributions te Coefficient of variation (Percent)t.okholders except
in own stock

Minor industry Total Net worth Depreciable Depreciation Total Total Distribution
s

Returns assets asset. deduction number of Total Net income Deficit income stockholders Depreciationto
Total with net returns receipts tax except in deductio n

in.- own stock

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (34) (25)

Ma,aufacturing-Continued
53 Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . 423,148 416,765 20,909,825 10,831,358 10,819,104 788,455 3 .39 1.61 1.20 7.39 1.18 1.71 2 .01
54 Newspaper. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,503 185,656 7,486,074 4,570,299 4,156,766 Z75,557 7.68 2.81 1.88 25 .20 1.88 3.23 2.3355 Periodicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,710 42,268 2,147,869 791,653 715,811 54,955 12.09 3.52 3.32 24.18 3.21 5.17 2.6956 Books, greeting cards, and miscellaneous

publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,584 100,450 4,773,568 2,179,5Z7 1,235,668 101,502 10 .22 2 .32 1.34 12.21 0.99 1.19 2.75
57 Other printing and publishing . . . . . . . . . . . . . . . . . 90,351 88,391 6,502,314 3,289,879 4,710,859 356,"l 4 .36 3.12 2.72 8.95 2.77 3 .32 3 .99
58 Chemicals and allied product. . . . . . . . . . . . . . . . . . . . 2,013,294 1,970,151 56,264,932 31,978,381 40,712,789 2,732,090 5 .20 0.64 0.40 4.61 0.38 0.17 0.3759 Basic chemicals, plastics, and synthetics . . . . . 952,767 939,169 31,373,006 17,493,799 28,931,957 1,926,897 9 .15 0.81 0.71 7 .51 0.70 0.19 0.40
60 Drugs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 620,455 620,430 11,004,215 6,860,862 4,790,666 3240445 16.70 0.59 0 .30 15 .61 O.Z7 0. 07 0.46
61 Soap, cleaners, and toilet goods . . . . . . . . . . . . . . 292,928 292,843 5,491,981 3,440,059 2,056,716 139,031 12.32 1.58 0 .82 15.75 0.75 o .4-8 2.19
62 Paints and allied products . . . . . . . . . . . . . . . . . . . . 53,936 28,786 2,626,482 1,286,183 1,259,968 74,581 14.51 3 .51 5 .31 16.90 5.30 2.19 3.5263 Chemical products not elsewhere classified . . . . 90,480 87,984 5,599,371 2,784,537 3o650,523 263,407 9.75 3 .46 2.33 6.83 2.25 2 .40 1.6064 Chemicals and allied products not allocable . .. (-) N (-) N (2) (1) (2) (2) (2) (2) (2)

65 Petroleum refining and related industries . . . . . . . 3,176,880 3,135,335 99,659,252 60,267,480 67,568,669 3,248,830 12 .22 0 .15 0.14 4.97 0.14 0 .03 0 .1466 Petroleum refining . . . . . . . . . . . . . . . . . . . . . . . . . ; . . 3,158,407 3,116o862 98,6460437 59,70`7,166 66,828,992 3,201,196 23 .40 0 .06 0 .04 1 .10 0.40 0.01 0.0567 Mi8cellanecus petroleum and coal products . . . . . 18,473 18,473 1,012,815 560,314 739,67? 470634 14.22 7.94 7 .00 (2) 7.20 5 .41 8 .70
68 Rubber and miscellax~eous plastics products . . . . . . 212,149 210,190 13,071,489 6,Z40,401 8,142,579 623,201 6.17 1.76 1.99 10.92 1.96 1.65 1 8369 Rubber products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200,420 198,803 10,281,844 4,982,576 6,385,933 4720132 1-3.32 1.17 1 .41 17.71 1.37 0.75 1:15 070 Miscellaneous plastic. products . . . . . . . . . . . . . . . llo729 11,387 2,799,645 1,257,825 1,756,646 151,069 6.95 5.96 7 .30 12 .41 8.13 26.93 6 .64 0

-9
71

Leather and leather products . . . . . . . . . . . . . . . . . . . . 83,853 60,9Z4 3,808,519 2,064oOll 1,132,588 80,286 9.26 4.10 4 55 11 64 5 .01 2.44 4.38 072 Footwear, except rubber . . . . . . . . . . . . . . . . . . . . . . . 76,501 53o591 2,679,041 1,408o60`7 793,923 53,750 15.43 4.57 4:65 12:11 5.20 1.71 4 .5973 Leather, arid leather products net elsewhere
classified. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,352 7,333 1,129,478 655,404 338,665 26,536 11.53 8.13 9 .435

299 Ol 10'

43 21.37 9." 0
74 Stcne, clay, and glass products . . . . . . . . . . . . . . . . . 314,227 310,385 15,761,5Z7 8,789,229 13,625,138 850,047 5 .23 1.81 1.7 :47 1.79 1.09 1 69 3
75 Glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,819 124,594 4,842,746 2,769,605 4,079,86? 259,918 17 .11 2 .08 1.59 22.82 1.50 0.?8 0:7276 Cement, hydraulic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 440635 ",475 2,704,900 lo524,700 2,854,563 129,285 (2) 1 .56 1 .49 25.16 1.60 0.62 1

.
5477 Concrete, gypsum, and plaster products. . . . . . . . 71,566 70,906 4,205,063 2,065,676 3,693,202 Z78,794 6.79 4.42 4.19 15.20 5.20 3.23 4 .6678 Other nonmetallic mineral products . . . . . . . . . . . . 72,207 70,420 4,008,818 2,429,248 2,997,506 182,050 9.61 3.12 3 .94 13 .60 4.21 , 19 2.98

79 Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . 726,177 572,869 5303950745 25,699,016 44,962,160 2,265,860 7.01 0.87 1.46 1.04 1.46 0 .55 0 .4780 Ferrous metal processing and basic pmducts ,
and primary metal products not elsewhere to

~14al . ..ified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 400,332 329,549 26,51lo268 14,4940015 31,056,628 1,558,395 9.78 0.86 1.52 2.92 1.50 1 0.71 0.5881 Nonferrous metal processing and basi c
products. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 325,845 243,320 26,8840477 110205,001 13,905,532 707,465 10.06 1.69 2 .94 1. C19 3.00 0.88 0.79

82 Fabricated metal products, except machinery
and transportation equipment . . . . . . . . . . . . . . . . . . . 476,515 450,399 27,534,874 13,5810612 14,434,599 1,0370904 3 .25 1.42 1 .69 4 .95 1 .70 2 .02 1 .29

83 Metal cans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,679 134,636 3,966,886 2,059,214 2,899,085 195,681 26.09 1.79 1.94 (2) 1.23 0.61 1.51
84 Cutlery, hand tools, and bardwer,e . . . . . . . . . . . . . 106,176 104,968 2,513,255 1,631,858 1,097,868 800660 13 .15 4.30 3.44 20.53 3.1.3 5.90 3 .4085 Plumbing and heating apparatus, except

electric. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,703 39,037 3,014,055 1,1860551 1,535,087 97,734 16.02 3.15 4 .50 20-92 4 .09 3.32 2.19
86 Fabricated structural metal products . . . . . . . . . . 65,198 56,503 7,992,914 3,467,002 2o968,263 234,969 5.67 2.90 3.68 7.59 3.91 7.09 2 .4987 Screw machine products, bolts, and simila r

produ ts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,114 26,562 2,184,479 1,262,526 1,501,020 108,785 10 .71 5 .33 6.53 10 6 7: 6.29 4 .7388 Metal estampings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,762 25,032 2,002,897 1,082,041 1,338,688 95,295 10 .05 6.19 7.62 21:4'1 7 97 15.53 3.98
89 Other fabricated metal products . . . . . . . . . . . . . . . 75,883 63,661 5,860,388 2,892,420 3,094,588 224,780 5 .45 3 .19 4 .08 8.65 4.34 4.17 3 .65
90 Machinery, except electrical . . . . . . . . . . . . . . . . . . . . 1,456,129 1,415,160 62,421,723 310742,846 28,9(77,055 2,645,012 3.26 0.71 0.56 3.39 0 .53 0.38 0 .4891 Farm machinery. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,e92 82,584 6,406,286 2,740,464 2,317,729 159,250 13 .51 1.90 4.41 20 .81 4.76 0.94 1 .6892 Construction, mining, and materials handling I

machinery and equipment. . . . . . . . . . . . . . . . . . . . . . 273,165 264, Z71 8,691,Z77 4,765,561 3,900,030 312,557 10 .04 1.73 1.56 10.26 1 .44 0.59 1 .2293 Metalworking machinery . . . . . . . . . . . . . . . . . . . . . . . . 50,115 38,726 4,113,632 2,465,753 2,624,841 183,690 6 .42 3 .72 4 .89 6.85 5 .04 5.98 3.7894 Special industry machinery. . . . . . . . . . . . . . . . . . . . 88,639 78,162 4,978,928 2,471,966 2,192,124 197,671 9.48 2.94 3.74 7.39 3.75 2.90 2.5095 General industrial machinery . . . . . . . . . . . . . . . . . . 1300458 128,369 8,332,183 4,469,253 3,968,674 Z72,546 9.77 1.88 2.00 11.56 1.97 1.85 1.7296 Office and computing machines . . . . . . . . . . . . . . . . . 741,003 734,781 24,805,689 12,043,318 11,011,603 1,293,"3 16 .91 0 .45 0.25 5.41 0.21 0.06 0.1897 Service industry machines . . . . . . . . . . . . . . . . . . . . . 32o832 31,760 2,215,287 1,250,150 896,517 66,780 15.70 3.71 2.64 22.49 2.46 1 .57 3 .4498 Othw maebi ry, except electrical . . . . . . . . . . . . 57,025 56,507 20878,441 1,536,379 1,995,537 159,0175 5 .93 3 .58 3.30 11.52 3 .15 3 .89 3 .84
99 Electrical equipa~ent and supplies . . . . . . . . . . . . . . . 1,039,907 939,436 51,608,686 21,"3,010 20,520,044 1,921,159 4 .87 0.62 0.72 2.48 0.67 0.36 0."100 Household appliances . . . . . . . . . . . . . . . . . . . . . . . . . . 148,591 139,625 5,049,866 2,418,430 1,823,776 1540106 22 .10 1 .57 1.49 4.15 1.42 0 .35 1 .91101 Radio, television, and comm-loation equip-

ment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 323,040 241,335 13,799,674 5,177,586 5,23.8,754 594,465 12 .02 0 .72 1 .31 4.17 1.38 0.58 0.48
102 Electronic components and accessories . . . . . . . . . 75,244 71,045 12,1090404 5,043,136 40099,615 406,118 7.91 1.90 2 .64 3.22 2 ." 1 .88 1 .40103 Other electrical equipment and supplias . . . . . . . 493,032 487,431 20,649,742 8,803,858 9,377,899 766,470 7.55 0.95 0.95 8.50 0.88 0.57 0.61
104 Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . . 1,475,663 1,435o5O8 57,913,840 24,146,663 24,293,063 1,536,717 9.95 0.28 0.22 7.42 0.21 0.13 0.51
105 Transportation equipment, except motor vehicles . 368,782 325,049 33,438,998 3.1,935,809 13,583,304 1,180,612 6.58 0.67 1.33 2.74 1.V 0 .39 0 .40106 Aircraft, guided missiles, and parts . : : : : . . . . . Z71 685 236,740 24,204,657 8 405 958 9,805,638 886,418 15 .72 0 .35 1 .20 1 .95 1.21 0.24 0.42107 Ship and boat building and repairing . . . . . . 19:284 17,496 2,916,690 1:247:353 878,438 66,329 15 .27 4 .84 10 .00 14.08 12.28 5 .92 3 .28108 Transportation equipment not elsewhere

classified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,83.3 70,813 6 ;317,651 21282,498 21899,228 227'0865 13.63 2.62 3 .14 17.30 2.86 0.78 0.91

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ." W



ACTIVE CORPORATION RETURNS

TeDie I-- Or =NS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS~ TO STOCKHOLDERS, TOTAL ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR
INDUSTRY-Gontinued

A22 figures are estimates based on samples--maney amounts are in thousands of dollars )

Number of"returns Total receipts

I aw e

Cost of Net income
subject to Foreign

and 1bual income tax Investment
Minor industry With net

All
Returns Business sales and (less Net income surtax tax redi t credit

Total income returns with act receipts operations deficit) .,term' 'ive
income tax

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

109 Mnuf..turing--Cont~nuad
Scientific instruments, photographic equipment

,
w-111-

5 219 3,508clocks . . . . . . . . . . I. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 12,852,313 11,704,959 12,376,227 7,355,307 1,337,404 1,473,136 1,438,797 681,049 110,220 10,287
A 3,725,349 3,893,228 2,501,673 M 074 174,535 158,312 73,657 8,276 4,159110 cientific and ~echanical measuring instruments 1 432 877 4,056,707

Ill Optical, medica~, and ophthalmic goods . . . . . . . . . . . . . . . . . . . . . 2,974 2,174 3,679,915 3,414,857 3,569,304 1,975,530 340,830 390,453 369,666 172,765 24,542 2,574

112 Photographic eqpipment and supplies . . . . . . . . . . . . . . . . . . . . . . . 633 372 4,364,461 4,058,534 4,179,053 2,344,853 941,373 861,658 857,258 409,292 76,377 3,449

11.3 Watches and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . 180 85 751,230 506,219 734,642 533,251 32,127 56,490 53,561 25,335 1,025 105

114 Miscellaneous man
I
ufactured products, and manufacturing not

all-.bl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,678 6,587 13,029,752 10,807,533 12,703,450 8,721,885 439,822 687,276 645,415 292,791 14,055 7,053

115 Ordnance, excep~ guided missiles . . . . . . . . . . . . . . .. 367 151 699,596 538,877 684,157 491,812 29,312 44,937 42,201 19,723 892 333
116 Miscellaneous manufactured products, except ordn;~- : . . .w .

manufacturing hot allocable . . . . . . . . . . . . . . . . . . . . . . . . . . 11,311 6,436 12,330,156 111,268,656 12,019,293 8,230,073 410,510 642,339 603,214 273,068 13,163 6,720

117 Tram portation, communication, electric, gas, and sanitary
service. . . . . . . . . . . I. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,104 42,444 149,722,193 122,379,486 145,274,096 86,093,715 7,899,267 9,475,970 8,950,541 4,192,767 52,412 573,351

118 Transportatim. . .~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . : . . . . . . 55,493 32,763 67,150,987 43,216,728 64,213,577 43,362,327 777,820 2,119,855 1,778,757 788,567 20,471 142,427

119 Railroad transportation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 369 123 16,499,562 9,307,544 15,172,821 10,221,485 -173,727 359,238 312,332 152,368 1,001 47,949
120 local and intar~rban passenger transit . . . . . . . . . . . . . . . . . . . . . 9,073 4,751 5,332,747 4,605,898 5,161,279 3,860,053 -4,370 123,134 108,618 45,868 3,123 8 594

12
1

Trucking and wa~ehousing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27 1 452 17 974 21,670,998 18,156,986 21,208,213 13,925,656 851,836 1,000,123 853,979 369,162 8,228 38 :476

122 Water transporthtion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61385 3:607 4,615,273 2,747,405 4,343,150 3,060,021 34,122 180,116 133,077 55,734 1,080 6 , 607

123 Air traaaportat~on . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,428 1,181 12,330,089 3,139,380 11,768,315 7,779,372 -177,897 137,652 97 528 44,432 621 17,482

124 Pipe line transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . 221 169 1,844,620 1,817,232 1,796,599 1,013,039 175,101 180,652 162 :726 77,082 4,511 20,848

125 Transportation services not elseWbere classified . . . . . . . . 8,565 4,958 4,857,698 3,442,283 4,763,200 3,502,701 72,755 138,940 110,497 43,921 1,907 2,471

0
126 Com-uni-tion-A . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,376 4,5~4 37,093,559 36,029,323 36,393,846 19,002,976 3,618,715 3,761,167 3,640,422 1,732,877 24,537 184,559

127 Telephone, telekraph, and other ac-unication ser
3,
453 2,201 32,548,125 31,968,282 32,029,999 16,346,421 3,324,848 3,384,402 3,301,960 1,579,731 16,955 177,111

128 Radio and television broadcasting . . . . . . . . . . . . . . . . . . . . . . . . . . 1 3,92.3 2,353 4,545,434 4,061,041 4,363,847 2,656,555 293,867 376,765 338,462 153,146 7,582 7,448

129 Electric, gas, an sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . 81235 5,127 45,477,647 43,133,435 44 666 673 23,728,412 3,502,732 3,594,948 3,531,362 1,671,323 7,404 246 365
130 Electric ompan a. ad y .t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 164 154 1.3,643,156 13,259,294 13 5 11,889 6,176,214 1,285,698 1,317,854 1,300,042 621,851 166 106:197

131 Ga . companies a 1,210 933 17,212,008 74 91)nd y.t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . : :. 16,798,621 16,738,868 10,433,773 1,086,748 1,097,566 1,084,768 510,220 5,908 , 5
132 Combination companies and systems . . . . . . . . . . . . . . . . . . . . . . . 214 211 1.3,150,682 11,736,867 12,997,198 6,449,461 1,002,970 1,027,932 1,008,147 481,821 1,325 60,215
133 Water supply and other sanitary services . . . . . . . . . . . . . . . . . . 6,647 3,829 1,471,801 1,338,653 1,418,718 668,964 127,316 151,5% 138,405 57,431 5 5,048

538 664 355,428 575,729,510 499,950,679 563,615,042 432,440,225 11,362,851 13,991,011 12,090,934 5,026,658 197,470 157,482134 Wholesale . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.
. . . . .

i
135 Whol sale trade .A . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : : . . . . . . 168:150 116,552 258,726,331 224,836,065 254,598,839 210,948,869 4,816,331 5,908,816 5,100,124 2,140,036 116,518 46,041
136 Groceries and r6lated products . . . . . . . . . . . . . . . . . : I 18 , 558 12

,

546 52 117,227 " 465,363 51,571,299 45,016,214 581,812 694,214 568,436 248,860 3,629 11,649

137 Machinery, equi
-
pment, and supplies . . . . . . . . . . . . . . . . .. 26,120 17,

440
23 :432,699 20,087,373 22,770,930 16,925,278 611,743 795,429 687,0`74 287,717 1,858 5,511

138 Miscellaneous w-holesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123,472 86,566 183,176,415 160,283,329 180,256,610 149,007,377 3,622,776 4,419,173 3,824,614 1,603,459 111,031 28,881

139 Motor vehicles and automotive equipment . . . . . . . . . . . . . . . . . . L3,417 10,604 16,676,491 15,590,528 16,493,197 13,087,589 589,885 630,327 568,948 243,512 954 2,315
140 Drugs, chemic .61s, and allied products . . . . . . . . . . . . . . . . . . .. 6,799 4,399 1-2,619,318 11,977,861 12,385,768 9,966,760 339,788 373,747 341,441 152,450 69,918 1,446

141 Dry goods a . . . . .. 8,586 6,047 10,808,827 9,194,772 10,647,166 8,384,457 265,776 339,248 297,639 122,230 659 1,194
Farm produendL,142 ta 6,562 4,844 23,767,046 19,919,372 23,370,557 21,700,822 187,570 234,875 188,112 77,090 8,167 6,037

143 Electrical go6ds . . . . . . . . . . . . I . . . . . . . . . . . . . . 9,269 6,316 11,916,256 10,150,629 11,727,522 9,321,212 232,714 347,081 300,470 127,176 2,157 911
144 Hardware, and~plumbing and heating equipment . . . . . . . . . . . . . 8,254 6,374 10,159,520 9,414,645 9,981,659 7,822,249 261,018 296,145 260,752 105,015 12 1,144

145 Metals and minerals, except patrols= and scrap . . . . . . . . .. 3,521 2,412 10,195,471 8,407,163 10,076,058 8,644,255 183,912 241,211 214,857 94,600 311 1,355

146 P troleum and1petroleum products . . . . . . . . . . . . . . . . . . . . . . . . . 7,885 6,219 13,625,334 11,555,116 1-3,274,524 11,499,927 266,019 292,919 236,991 95,937 22,378 3,689
147 Alcoholic bev~,rages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,184 3,210 12,124,252 11,180,599 12,055,893 9,795,099 245,576 263,002 226,318 98,275 16 1,431
148 Paper and itsiproducts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,443 2,661 5,792,909 4,809,688 5,724,194 4,658,014 84,272 108,446 85,381 35,218 645 551
149 Lumber and construction materials . . . . . . . . . . . . . . . . . . . . . . 9,286 6,625 11,725,782 10,339,101 11,571,133 9,564,100 250,254 290,396 251,450 100,544 44 1,970
150 Other wholesa ,~e trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,266 26,855 43,765,209 37,743,855 42,948,949 34,562,893 715,992 -1,001,776 862,255 351,412 5,770 6,838

151 Retail trade . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 366,569 236,006 313,959,095 272,378,467 306,048,416 219,382,842 6,486,977 8,009,830 6,934,533 2,867,146 70,952 110,267
152 Building materilals, hardware, and farm equipment. . . . . . . . . . . 30,610 21,663 18,601,905 16,687,286 18,218,324 13,571,284 542,032 628,877 505,737 189,863 30 4,396

153 General merchandise stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,853 15,882 65,646,470 60,713,866 61, 872,821 38,596,779 2,287,113 2,444,728 2,362,"7 1,098,457 55,413 42,662
154 Food stores . . . . I. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,005 17,266 68,153,405 60,298,063 67,532,834 53,001,813 864,112 1,004,805 910,563 405,881 6,830 26,860

155 Automotive deallers and service stations . . . . . . . . . . . . . . . . . . . . 61,133 41,483 80,160,641 69,707,305 79,223,322 66,001,939 1,004,770 1,241,579 1,022,896 385,149 6,016 8,996
156 Automobile end tmck dealers . . . . . . . . . . . . . : . . . *,,**,***,*. 30:529 22:631 65 : 1 :161 11 :482,411 1,411,919 14, 18,821 724,649 841,115 691,189 264,334 7 4,375
157 Gasoline serv~ce stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11 185 6 714 6 206 806 5 222,894 6,126,824 4,706,414 121,695 145,516 129,655 50,934 6,008 2,656
158 Other automotive dealers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 ,419 12 , 138 8,919,467 7,001,930 8,694,539 6,386,700 158,426 254,808 201,452 69,831 1 1,965

15~ Apparel and ace i essory stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,292 27,209 16,137,720 13,424,929 1 5,684,979 9,642,985 466,141 629,701 540,742 205,409 15 4,778
16C Furniture, home,' furnishings, and equipment stores . . . . . . . . . . 34,201 22,126 13,671,851 11,263,854 1-3,126,626 8,352,440 305,902 423,755 324,856 115,914 52 2,211

161 Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,449 34,624 18,727,445 13,051,960 18,216,655 7,993,308 287,104 652,499 479,944 180,054 1,051 11,811

162 Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,026 55,753 32,859,658 27,231,204 32,172,955 22 222 294 729,803 983,886 787,348 286,419 1,545 8,553
163 Drug stores a!nd proprietary stores . . . . . . . . . . . . . . . . . . . . . . . 18,867 13,914 10,933,898 9,318,917 10,721,006 71498,234 259,383 312,776 257,245 102,906 501 2,232
164 Liquor stores'

* . . . *- . . . "" . . . . . . . . . . . . . . . -1
. . . . . . . . . . . 81835 5,406 3,195,406 2,429,698 3,177,923 2,560,399 45,823 67,565 47,132 16,186 20 509

165 Other retail'stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,324 36,433 18,730,354 15,482,589 18,274,026 12,163,661 424,597 603,545 482,971 167,327 1,024 5,812

166 Wholesale and ret
I
ail trade not allocable . . . . . . . . . . . . . . . . . . . . . 3,945 2,870 3,044,094 2,736,147 2,967,787 2,108,514 59,543 72,365 56,277 19,476 (1) 1,174

Footnotes at end of t
I
able . See text for explanatory statements and f9r "Description of the Sample and Limitations of the Data .,"
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Table I-NUMM OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DW=IOM, ByMnM
INDUSTRY-Continued

[All figures are, estimates based on samplea-money amounts a- in thousands of dollars ]

Distributions to stock- Coefficient of variation (Percent)
holders except in own stock

Minor indus try Total Net worth Depreciable Depreciation Distributions
Total Total toReturns assets asset. deduction number of Total Net income Deficit income stockholders Depreciation

Total ith net returns receipts tax except in deduction

income o- stock

Manufacturing-Continued (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (2.3) (24) (25)
log Scientific instruments, photographi c

equipment, watches and clocks . . . . . . . . . . . . . . . . . 354,649 354,211 12,072,210 7,842,433 5,724,716 472,188 7 .80 1 .44 0.98 7.99 0.92 0.70 0.75110 Scientific and mechanical measuring
instruments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,430 51,414 4,564,069 2,725,903 1,796,492 181,299 13 .99 2.77 5.57 13.69 5.91 3.80 1.25ill Optical, medical, and ophthalmic goods . . . . . . . 54,011 53,673 2,727,959 1,799,904 1,068,727 67,520 10.79 3.57 2.62 18.66 2.54 2.04 2 .73112 Photographic equipment and supplies . . . . . . . . . . 231,542 231,302 4,145,329 3,042,795 2,684,829 194,540 21.80 1.26 0 .22 15.93 0.17 (1) 0.65113 Watches and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,866 17,822 634,853 273,831 174,668 8,829 34 .81 5.35 5.76 7.11 3.85 5.75 4 .07

114 Miscellaneous manufactured products, and
manufacturing not allocable . . . . . . . . . . . . . . . . . . 113,821 99,271 9,694,871 4,399,279 3,469,916 287,694 5 .09 2.55 2.67 5.23 2.71 5.21 2 .66115 Ordnance, except guided missiles . . . . . . . . . . .. 8,115 7,683 464,737 237,654 247,216 19,525 28 .14 11.30 9.28 15.62 8.98 3.71 6.22116 Miscellaneous manufactured products, excep t

ordnance, and manufacturing net allocable . . . 105,706 91,588 9,230,134 4,161,625 3,222,700 268,169 5.19 2.62 2.78 5.48 2.84 5 .60 2 .81

117 Transportation, communication, electric, gas ,
and sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,228,480 5,921,675 309,902,216 1 .28,373,565 315,940,070 14,971,059 2 .09 0 .54 0.37 1.39 0.33 0.22 0.24

118 Transportation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 806,"7 665,206 87,411,128 33,408,779 78,489,037 4,719,566 2 .42 1.17 1.36 1.31 1 .46 1.39 0.68119 Railroad transportation . . . . . . . . . . . . . . . . . . . . . . 379,305 271,605 38,278,291 17,626,726 37,281,527 1,222,524 21.14 0.22 1 .03 0.21 1 .11 1 .34 0 .06120 Local and interurban Passenger transit . . . . . . . 59,296 58,940 41286,701 1,900,512 2,180,572 263o358 6,54 3.42 6 .08 4.18 6 .66 6.64 4,12 0121 Trucking and warehousing . . . . . . . . . . . . . . . . . . . . . 129,560 121,706 13,427,703 4,918,150 11,273,677 1,133,030 3 .34 2.79 2.36 8.12 2.61 5.68 2 .45 01-22 Water transportation . . . . . . . . . . . . . . . . . . . . . . . . . 41,747 37,894 6,482,623 2,213,769 4,858,492 298,268 6.94 4.32 5 .57 4 .51 6.38 12.39 3.19123 Air transportation. . . . . . . . . . . . . . . . . . . . . . . . . . . 38,063 16,945 16,595,769 4,521,186 15,407,748 1,414,783 10.1-2 0.64 2.73 2.25 1.84 (1) 0 3 0124 Pipe Une transportation . . . . . . . . . . . . . . . . . . . . . 124,739 124,739 5,050,637 1,454,281 5,305,931 236,331 30.00 2.86 1.21 4.61 1.09 0 .30 1 :190 a125 Transportation services not elsewhere
Mclassified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,737 33,377 3,289,404 774,155 2,181,090 151,272 6 .63 8 .48 6 .92 9 .94 8.59 4 .80 2 .61 0

126 Communication . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 2,058,448 2,039,665 85,323,049 41,228,548 83,800,122 4,708,008 5 .80 0.29 0.39 8.67 0.33 0 .31 0 .271-27 Telephone, telegraph, and other communication
CDservices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,955,339 1,938,478 80,044,517 39,043,985 81,290,148 4,478,487 8.57 0.16 0.27 13.43 0.21 0.28 0 2 5128 Radio and television broadcasting . . . . . . . . . . . . 103,109 101,187 5,278,532 2,184,563 2,509,974 229,521 7 .88 2 .04 3 .03 11 .35 3 .11 2.96 2:83

129 Electric, gas, and sanitary services . . . . . . . . . . . 3,36.3,585 3,216,804 1.37,168iO39 53,736,238 153,650,911 5,543,485 6 .08 0.27 0.36 4 .84 0 .30 0.13 0 .16 - (a130 Electric companies and system . . . . . . . . . . . . . . . 1,373,728 1,369,737 54,816o129 21,818,044 62,186,769 2,175,629 22 .56 0.30 0. 06 0.01 0 .04 0.01 0 .04131 Gas companies and system .
. .
. - 755,817 740,822 33,199p874 11,799,968 35,665,268 1,395,304 12 .90 0.46 0 .50 30 .20 0.45 0.42 0 .33132 Combination companies and eye me . . . . . . . . . . . . 1,189,808 1,062,140 45,215,405 18,512,902 52,125,767 1,822,125 30 .37 0.13 0 .48 (1) 0 .33 0.02 0 .06L33 Water supply and other sanitary services . . . . . 44,232 ",105 3,936,631 1,605,324 3,673,107 150,427 7.07 5.81 6 .99 12 .54 7.31 7.02 5 .14

134 Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . 2,310,294 2,143,667 210,883,481 82,720,831 65,654,471 5,394,849 0.63 0.57 0.63 1.79 0.71 1.32 0 .64
135 Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 774,850 748,429 90,917,743 35,072,698 21,783,864 1,762,882 1 .21 1.01 1.06 2.97 1.18 2.67 1.23136 Groceries and related products . . . . . . . . . . . . . . . 13-5,092 1.12,483 9,893,786 3,721,482 3,428,459 299,751 3 .80 2.88 3.05 10.46 3.40 4.66 3 .15
137 Machinery, equipment, and supplies. . . . . . . . . . . 95,843 93,855 1.1,762,760 4,863,679 2,536,633 256,909 3 .22 2.51 2.95 7.51 3.33 11.50 3.90138 Miscellaneous wholesale trade . . . . . . . . . . . . . . . . 563,915 542,091 69,261,197 26,487,537 15,818,772 1,206,222 1 .43 1.16 1.24 3.39 1.38 2.96 1 .42139 Motor vehicles and automotive equipment . . . . 70,964 70,269 6,145,391 2,234,032 978,573 97,183 4 .32 2.57 2.76 15.16 2.86 5.20 4 .31140 Drugs, chemicals, and allied products. . . . . . 103,286 101,896 6,722,216 3,304,154 2,047,502 111,841 6.66 3.77 3.41 12.10 3.36 2.09 2.76
141 Dry goods and apparel . . . . . . . . . . . . . . . . . . . . . . 29,138 26,674 4,282,939 1,603,130 463,419 38,963 5 .53 4 .71 5 .16 11 .51 5 .79 18.43 4.87
142 Farm products-raw materials . . . . . . . . . . . . . . . 43,743 42,010 6,189,155 2,417,005 2p639,056 151,740 5.61 3.97 4.72 14.29 5.54 8.57 3.76143 Electrical goods . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,"7 29,618 5,117,910 i,748p637 601p708 56,284 5 .42 3 .69 4.13 9 .10 4.30 10.02 4.26
144 Hardware, and plumbing and heating

32,698 32,275 3,957,433 1,905,642 679,647 53,309 5 .44 4. Z7 5.45 21.45 6.37 11.23 4 .73145 Metals and except patrols= andaquipmant*~~;~i .;****-**-* . . . *** . . . ,
somp . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,989 Z7,894 4,530,143 1,645,758 1,086,790 71,923 8 .12 4 .65 5.66 8.91 6 .24 10.51 4 .21

146 Petroleum and petroleum products . . . . . . . . . . . 36,168 34,574 4,869,319 2,093,595 1,856,899 1-51,624 5.38 6.05 4.76 22 .25 5 .V 8.79 5.72
147 Alcoholic beverages. . . . . . . . . . . . . . . . . . . . . . . . 39,752 39,397 2,736,329 1,082,425 535,039 51,620 7.05 4 .85 5.50 21-09 6.16 22.06 6.60148 Paper and its products . . . . . . . . . . . . . . . . . . . . . 26,137 23, 948 2,063,813 852,410 666,891 46,329 8.45 6.24 7.85 18.66 8 .14 16.97 5 .017
149 Lumber and construction materials . . . . . . . . . . 21,396 20,985 3,939,854 1,698,414 894,185 76,349 5.08 5.35 5.63 15.76 6.73 14 .08 5 .53
150 Other wholesale trade. . . . . . . . . . . . . . . . . . . . . . 100,197 92,551 18,706,695 5,902,335 3,369,063 299,057 2 .66 2.30 2.86 5.65 3 .38 8.41 3.45
151 Retail trade. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,522,667 1,382,512 118, Z76,049 46,918,585 43,296,362 3,592,514 0.82 0.70 0.82 2 .34 0 .91 1 .48 0.78
152 Building materials, hardwsrs~~ and farm

equipment. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,058 64,635 9,020,347 4,123,287 2,395,168 191,494 2.84 2.95 3.63 8.65 4 .69 9.83 3.52153 General merchandise stores . . . . . . . . . . . . . . . . . . . 770,617 683,751 38,859,624 15,015p669 1 .3,732,2.52 955,728 3.61 0.78 0.95 5.88 0.90 1 . Z7 1 .14154 Food stoma. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 219,954 215,997 12,970,103 6,059,384 7,794,512 676,291 3 .53 1 .55 1.67 8.70 1.54 2.10 1.42
155 Automotive dealers and service stations. . . . . . 80,774 79,066 20,921,755 6,486,074 5,3Z7,386 532,262 2.02 2.01 2.86 5.53 3.83 6 .43 2.90
156 Automcbile and truck dealers . . . . . . . . . . . . . . . 57,956 56,665 15,079,660 4,624,799 3,347,517 347,802 2.52 2.36 3.66 8.28 4.95 7.28 3.97157 Gasoline service stations . . . . . . . . . . . . . . . . . . 10,158 10,158 1,858,641 738,881 882,855 77,425 5 .78 5.78 7.66 13.58 9.02 20 .64 5 .85358 Other automotive dealers . . . . . . . . . . . . . . . . . . . 12,660 12,243 3,983,454 1,122,394 1,097,014 IU7,035 3.84 4.04 5 .51 8.56 7.29 17 .31 4 .98159 Apparel and accessory stores . . . . . . . . . . . . . . . . . 97,661 86,065 7,661,918 3,808,997 1,811,126 166,576 2 .74 2.65 3.80 7.53 4 .76 6 .18 4 .Z7
160 Furniture, home furnishings, and equipmen t

store. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,520 39,990 6,688,193 2,777,222 1, Z79,4;9 118,404 2.99 3.02 3.97 8.21 5.33 17.80 3.63
161 Eating and drinking places . . . . . . . . . . . . . . . . . . . 116,781 104,267 8,550,790 2,905,520 6,311,046 542,635 2.28 2.34 3.42 4.80 4.10 10 .33 2 .Z7162 Miscellaneous retail stores . . . . . . . . . . . . . . . . . . 116,302 108,741 13,603,319 5,742,432 4)645,446 409,124 1.93 2.03 2.56 5 .11 3.17 7.02 2.55163 Drug stores and proprietary stores . . . . . . . . . 38,946 35,50 3,760,104 1,653,860 1,131,606 92,348 3.95 3.2-1 4 .01 10.58 4.47 9.31 3.60164 Liquor atoms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,241 7,232 875,094 319,367 317,046 25,341 6.28 7.30 9.60 15 .11 1.3.67 25.95 8.58
165 Other retail store . . . . . . . . . . . . . . . . . . . . . . . . . 70,115 65,982 8,968,121 3,769,205 3,196,794 291,435 2.41 2 .82 3 .47 6 .28 4 .50 10.10 3.32166 Wholesale and retail trade net allocable . . . . . . . 12,777 12,726 1,689,689 729,548 574,245 39,453 8.39 7.23 7.72 28.16 9.06 14.52 8.04

Footnotes at and of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.



ACTIVE CORPORATION RETURN S

Table 1 . -NUMBER OF RETURNS, RECEIPTS, COST OF SAT AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUT IONS To STOCKHOLDERS, TOM ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR
INDUSTRY-Continued

All figur. . ... . .timates based on samples-oney amounts am in thousands of dollars ]

Number of returns Total receipts

Income
subject

Business Cost
:nfd Net income

I ttaoo Total
. InvestmentReturns as,

a
(least Net income

m0mme
creditreceipts -rt-, and t--Minor industry With net All operations defi.i credit

Total income returns with net ternati~e
income tax

(1) (2) (3) (4) (5) (6) (7) (9) (10) (11) (12)

167 Finance, i-rance,~ and real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . 41?,736 262,892 198,468,720 1?9,489,943 105,187,629 51,669,927 15,957,404 18,532,075 12,433,476 5,358,133 360,687 98,860

168 Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,643 13,122 44,579,130 39,793,306 5,648,357 161,212 3,137,038 3,371,774 3,127,494 1,412,488 194,251 52,379
169 Mutual savingsibanks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 524 510 5,336,314 5,318,22.5 163,995 857 331,002 331,505 157,725 76,019 44 1,073
170 Banks and trust companies, except mutual savings banks . . . . 24, 1 .19 12 612 39,242,816 34,475,091 5,494,362 160,355 2,806,036 3,040,269 2,969,769 1,336,469 194,20`7 51,306

171 Credit, agencies o
I
ther than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,391 26"160 21,278,135 20,146,941 4,679,863 655,768 1,405,672 1,622,653 1,436,867 655,067 14,913 8,788

172 Savings and loL associations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,547 5,005 12,71-1,023 12,286,466 802 ;452 75,659 637,609 659,746 597,048 293,238 1 3,024
173 personal credit agencies . . . . . . . . . . . . .. 10 517 8,528 3,280,737 3,018,397 1,746,809 212,099 341,465 376,966 317,927 132,967 8,985 799
174 Business credit agencies . . . . . . . . . . . . .. 2:902 1,978 2,217,654 2,124,292 1,381,554 314,727 230,103 260,752 235,649 108,382 4,408 4,489
175 Other credit agencies, and finance not allocable . . . . . . . . . . 1 21,425 10,649 3,068,721 2,717,686 749,068 53,283 196,495 325,189 286,243 120,480 1,519 476

176 Security and commodity brokers, dealers, exchanges, and
service . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,1S5 2,916 4,916,914 4,294,437 1,652,490 54,827 565,L44 689,234 643,505 297,670 1,719 1,378

177 Security broke~s, dealers, and flotation ca 3,906 1,906 4,368,017 3,827,477 1,216,406 31,425 508,511 604,057 576,914 268,055 1,216 1,219
178 Commodity bmk~rs and dealers ; security and commodity

exchanges ; and allied services. . . . . . . . . . . . . . . . . . . . . . . . . . . 1,679 1,010 628,897 466,960 436,084 23,402 56,623 85,177 66,591 29,615 503 159

179 Holding and othe
I
r investment companies . . . . . . . . . . . . 41,672 26,0911 7,676,7S2 6,860,016 1,332,982 836,485 3,979,992 4,31.3,817 639,703 2Z7,132 40,829 3,808

ISO Regulated inve~tment compani a . . . . . . . . . . . . . . . . .. 752 542 3,315,981 3,241,003 309 - 2,887,040 2,893,326 31 1,194 - -

181 Real estate in4estment trust . . . . . . . . . . . . . . .. 296 117 683,972 5017,391 8,199 - 225,383 240,308 47 231 - 0
182 Small businass :investment companies . . . . . . . .. 625 297 52,917 32,341 435 - -838 9,966 7,498 2,246 - 2
183 Other holding and investment companies . . . . . . . . . . . . . . . . . . . . 40, 999 25,134 3,623,912 3,0`79,281 1,324,039 836,485 868,407 1,170,217 632,127 223,461 40,829 3,806

184 nsurance c rrie
1 0

a - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 913 3,329 93,750,835 89,148,792 77,578,480 46,229,976 5,046,424 5,333,572 4,094,946 1,916,070 106,460 21,375 3
185 Life insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1:766 1,047 55,125,952 51,910,923 42,605,716 25,969,180 2,830,061 3,035,733 2,730,838 1,300,054 71,306 7,832
186 Mutual insurance, except life or marine and certain fir e

or flood insu~ance companies4 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 66 818 10,821,676 10,161,273 10,033,762 5,954,934 626,549 654,531 431,015 202,697 1,442 3 209 ~D*
187 Other i~ranc4 companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,9181 1,464 27,803,20`7 Z7,076,596 24,939,002 14,305,862 1,569,814 1,643,308 933,093 413,319 33,712 10:334

188 Insurance agentsi brokers, and service . . . . . . . . . . . . . . . . . . . . . . 32,935 23,523 4,629,536 3,682,842 4,388,523 889,634 380,495 475,605 361,627 1.39,174 1,803 1,076

189 Real estate . . . . . j . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ---- Z76,197 167,752 21,557,388 15,563,709 9,906,914 2,842,025 1,442,649 2,725,420 2,129,334 710,532 712 10,056
190 Real estate op~rators (except developers) and Is

.. re of to

building. . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . .

.
.
. 182,753 116,444 11,814,118 8,154,781 5,218,160 1,403,099 677,658 1,509,782 1,291,865 405,928 539 5,857 4

191 Lessors of mining, oil, and similar property .
. .
. * -- 1 252 658 295,429 264,878 39,721 4,457 32,277 36,183 32,683 13,594 53 84

192 lessors of raiIroad property, and of real properl ;' -" t
elsewhere classified. . . . . . . . . . . . . . . . . . . . . . . . . . 5, 13 215,011 214,22. 1,489 19,873 38,505 64,310 47,088 14,803 (1) 422

3,437,590 694,361 375,006 273,614 773,217 521,740 196,650 41 2,750193 Subdividers, developers, and operative builde- : : : :* : : : : : : 1.96 :31904' 23 720 4,694,415
194 Other-al estite and embinations of real estate ,

insurance, loin, and law offices . . . . . . . . . . . . . . . . . . . . . . . . . 37,090 21,787 4,498,369 3,492,240 3,887,183 1,039,590 220,595 341,928 235,958 79,557 79 943

195 Services . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287 ' 780 159,689 73,595,971 54,654,265 70,265,637 38,534,214 1,471,098 3,459,700 2,643,571 1,025,791 31,918 67,294

196 Hotels and ot~erllodging places . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,898 10,151 6,622,103 4,245,440 6 194 004 3 0179 161 49 801 346 715 234,978 93,562 2,008 5,865
197 Per onal. ne~ices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 9 2 339 6 941 034 5 13 965 6 :771,043 3 :700:861 198:582 306,654 225,595 80,382 1,495 4,445
198 Business service6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 811,40122 411,919 231,560:813 18,0697,662 22

,
444

,
142 14,067,341 494,953 1,169,233 927,706 380,480 9,968 21,518

199 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 016 6,521 7,070,781 5,M 742 6,984,416 5,326,381 133,313 199,262 166,479 69,501 5,412 1,112
200 Business services, except advertising . . . . . . . . . . 70,346 35,408 16,490,032 12,169,920 15,459,726 8,740,960 361,640 969,971 761,227 310,979 4,556 20,406

201 Automobile servic
I
as and miscellaneous repair services . . . . . . . 38,535 23,211 7,940,032 5,672,940 7,648,052 3,869,105 165,990 317,795 249,987 88,7017 74 11,310

202 Automobile par~ing, repair, and services . . . . . . . . . . : : : : : : : : 1 28,061 16,935 6,343,945 4,461,427 6,0170,423 2,840,734 121,636 253,456 297,508 75 , 639 74 10,876
203 Repair serviceg, except automobile . . . . . . . . . . . . . . . . 10,474 6,276 1,596,087 1,211,413 1,577,629 1,028,371 44,354 64,339 42,479 13,068 (3) 434

204 Amusement and mo
I
reation services . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 34,497 16,515 10,284,019 7,576,984 9,488,625 5,Z76,766 257,130 568,923 437,514 180,636 13,940 15,837

205 Motion picture!production, distribution, and related . I
. mice.. . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,256 2,048 3,586,766 2,616,285 3,309,680 2,020,638 10,953 127,178 io,4D7 46,60`7 13,816 10,995

206 Motion pictureltheaters . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 805 3, 163 1 , "5,811 1,032,974 1,333,072 725,634 53,298 81,198 64,974 23,273 25 1,034
207 Other amusement and recreation services . . . . . . . . . . . . . . . . . . . 1 24,436 3.11304 51251,442 3,927,725 4,845,873 2,530,494 192,879 360,547 267,133 110,756 99 3,808

208 Other services . . .; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,536 46,554 18,247,970 13,951,374 17,719,771 8,540,980 304,642 750,380 567,791 202,024 4,433 8,319
209 Offices of physicians and surgeons . . . . . . . . . . . . . . . . . . . . . . . . 19,430 15,798 4,408,e79 3,708,361 4, 371 1 538 1,083,289 100,266 112,688 99,377 25,133 - 788
210 Other medical iervices . . . . . . . . . . . . . . . . . . . . . 17,661 12,287 5,598,109 4,159,911 51386,878 3,053,308 123,643 261,648 182,550 67,530 55 2,924
22-1 Educational se~vi a . .* . . . . . . . . . . . . . . . . . . . . . . 6,750 2,906 978,979 541,342 921,491 "8,750 -56,829 35,367 25,643 9,60`7 7 381
212 Legal servicesi . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,016 2,242 667,140 505,486 659,562 146,043 30,328 33,308 20,332 5,665 420 119
213 Services not elsewhere classified . . . . . . . . . . . . . . 26,679 13,321 6,594,863 5,036,274 6,380,302 3,809,590 107,234 3017,369 239,889 94,089 3,951 4,107

214 Nature of businessl not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,438 1 3,803 1 642~737 1 387,943 1 605,748 1 347,774 1 -34,992 1 33,709 18,997 6,208 438

Footnotes at end of t~bl . . Sea text for explanatory statements and for "Description of the Semple and Limitations of the Data .'~
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Table I . -NUOM OF RETURNS, RECEIPTS, COST OF SAT AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DisTRIBOTIONS To STOCKHOLDERS, TOTAL ASSETS, NET WORTH, DEPRECTART ASSETS, AND DEPRECIATION DEDUCTION, BYMINOR
INDUSIRY-Contimed

All figures ar,a estimates based on samples-money amounts are in thousands of dollar s

Distributions to stock- Coefficient of variation (Percent)
holders except in

own stock

Distributions
Minor industry Returns Total, Net worth Depreciable Depreciation Total Total Total to Deprecia-

asset 'sets deduction number of Net income Deficit income stockholders tion
Total with not

a
ceipt s

ineme returns tax except in deduction
own stock

(13) (14) (15) (16) (17) (18), (19) (20) (21) (22) (23) (24) (25)

167 Finance, insurance, and real estate . . . . . . . . . . . . . . . 7,053,702 6,549,155 1,572,631,205 221,304,578 84,804,086 4,616,644 0.73 0.29 0.29 1 .48 0 .32 0.84 0 .58

168 Banking. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,980,425 1,799,505 779,382, Z75 56,230,157 12,695,9Z4 1,139,638 1.82 0.11 0.22 1.07 0.17 0.13 0.11

169 Mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . - - 87,913,479 5,051,861 748,471 40,160 9 .54 0.19 0.10 11 .53 0-0`7 0.00 0 .13

I'D Bank and t~rust companies, except mutual
savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,980,425 1,799,505 691,468,796 51,178,296 1.1,947,453 1,099,478 1.86 0.12 0.24 1.07 0.18 0.13 0.11

171 Credit agencies other than banks . . . . . . . . . . . . . . . . 375,888 315,613 266,756,42l 17,791,646 5,347,839 353,174 2.54 0.47 1.07 6.70 1.06 6.53 0.77

172 Savings and loan associations. . . . . . . . . . . . . . . . . 81,566 79,853 193,860,537 7,358,804 3,033,438 131,993 2.58 0.26 0 .45 11 .51 0.46 1 .06 0.24

173 Personal credit agencies. . . . . . . . . . . . . . . . . . . . . . 111,393 103,576 20,768,753 4,497,294 544,036 42,842 4.30 1.73 3.25 12 .46 3.67 2.66 3.76

174 Business credit agencies. . . . . . . . . . . . . . . . . . . . . . 69,846 68,108 16,708,122 2,307,093 1,067,819 143,543 8.99 1.97 1.77 17.35 1.66 1.60 1.11

175 Other credit agencies, and finance not
allwable . . . . . . . . . a . . . . . . . . . . . . . . . . . . . . . . . . . . 113,083 64,076 35,419,009 3,628,455 702,546 34,796 4.08 2 .05 3.41 9.74 3.69 21.52 4 .28

176 Security and commodity brokers, dealers ,
exchanges, and services . . . . . . . . . . . . . . . . . . . . . . . . 55,145 53,868 2D,605,844 2,693,049 466,491. 49,834 7.27 1.73 1 .49 6.87 1. Z7 4 .09 2 .78

177 Security brokers, dealers, and flotation

companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,IZ7 38,850 18,655,054 2,181,800 324,619 41,794 8.37 1.78 1 .48 8 .16 1 .31 2 .05 3.15

178 Com=dity brokers and dealers ; securit y
and cormodity exchanges ; and allied services 2.5,018 15,018 1,950,790 511,249 141,875 8,040 14.29 6.01 5.99 12.11 4.60 13.98 5.39

179 Holding and other i-estment companies . . . . . . . . . . 3,020,6Z7 2,869,429 93,031,381 72,604,130 2,579,638 116,448 2 .64 6.06 0.56 4 .45 2 .39 1.34 2 08

180 Regulated in~estment companies . . . . . . . . . . . . . . . . 2,063,650 2,016,803 58,024,517 54,377,536 5,101 106 7 .58 0 .20 0 .17 11 .49 (1) 0.15 5:66

181 Real estate investment trusts . . . . . . . . . . . . . . . . . 296,201 220,540 7,757,442 3,383,796 993,501 29,357 25 .68 1.03 0.82 2.80 3 .90 0 .50 3 .50

182 Small business investment companies . . . . . . . . . . . 1,509 1,442 676,375 287,091 14,569 703 16.80 11.67 19.22 25.19 22.22 24.52 29 .16

183 Other holding and investment companies . . . . . . . . 659,267 630,644 26,573,047 14,555,705 lo566,467 86,282 2 .72 12 .83 2.00 4.83 2.42 6.13 2.53

184 Insurance carriers. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,005,765 989,603 313,182,543 47,598,2Z7 4,941,680 613,888 4 .84 0.10 0.17 1.37 0.18 0.26 0 .15

185 Life insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 454,U7 443,682 223,246,294 19,424,569 1,983,235 295,870 (1) (1) (1) (1) (1) (1) (1 )

186 Mutual insurance, except life or marine and :3

certain fire or flood insurance companieS4
. .. - - 16,494,553 4,643,962 377,749 670 (1) (1) (1) (1) (1) (1) (1)

187 Other insurance companies . . . . . . . . . . . . . . . . . . . . . 551,648 545,921 73,441,696 23,529,696 2,480,696 Z73,348 10.91 0.35 0 .54 7 .37 0 .85 0.47 0.34

188 Insurance agents, brokers, and service . . . . . . . . . . 90, OZ7 85,2135 5,752,505 1,815,452 646,188 73,852 3.23 3.28 3.67 10.70 4 .30 6 .69 .11

189 Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 525,825 435,902 93,920,236 22,571,917 58,226,323 2,269,810 0.94 1.24 1.44 2.27 1.81 6.61 1.17

190 Real estate operators ( except developers)
and lessors of buildings . . . . . . . . . . . . . . . . . . . . . 352,617 280,801 60,193,860 15,523,083 51,044,041 1,936,131 1.16 1.37 1.79 2.73 2.20 9.04 1 .23

191 Lessors of minin , oil, and similar property . . 19,517 19,517 1,059,535 289,910 182,482 6,305 16.60 7.71 16.35 25.96 17.77 17.02 15.57

192 lessors of railroad property, and of real

property not elsewhere classified . . . . . . . . . . . . 15,238 12,062 1,854,1017 740,385 1,542,091 41,851 5 .85 10.15 10.86 9.25 14.27 Z7.24 24.77

193 Subdividers, developers, and operative
'4,229,959 2.87 4 .18builders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,406 75,040 24,917,046 4,40,431 202,148 2.38 2.19 3.59 12.23 2.60

194 Other real estate and combinations of real
estate, insurance, loan, and law offices . . . . . 49,047 48,482 5,895,688 1,591,108 1,227,750 83,375 3 .12 4.17 4.61 8.75 6.61 13.52 4 .55

195 Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .552,111 461,132 62,225,735 19,360,815 42,489,007 4,313,698 1 .02 1.16 1 .34 2.17 1.57 3.93 1 .43

196 Hotels and other lodging places . . . . . . . . . . . . . . . . . 109,276 75,936 10,352,918 2,646,238 8,642,508 496,047 3.65 2.70 3 .51 5.72 3.69 12.37 2 .49

197 Personal services. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,465 35,595 4,240,670 1,905,703 3, 60`7, 130 328,330 3.07 3.71 5.44 7.84 7.14 14.92 4.71198
Business services. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 177,W 152,456 17,939,216 5,605,498 9,956,143 1,209,761 2.11 2.43 2.14 3.94 2.41 5.71 2.55

199 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,939 30,471 2,326,498 820,856 663,204 63,2017 5 .69 5.96 4 .58 12.92 4.78 16." 8.87

200 Business services, except advertising . . . . . . . . . 146,926 121,985 1-5,612,718 4,784,642 9,292,939 1,146,554 2.29 2.36 2.41 4.14 2.75 5.98 2.65

201 Atc.?bile services and miscellaneous repair
.e- a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,574 31,735 7,577,174 1,801,015 6,764,323 1,190,832 3. 0`7 3 .20 4.71 6.41 5 .92 11 .05 3 .66

202 Automobile parking, repair, an d
services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2.5,709 23,736 6,953,101 1,540,351 6,464,354 1,156,349 3.55 3 .49 5.12 6.93 6.21 12 .10 3 .76

203 Repair services, except automobile. . . . . . . . . . . . 8,865 7,999 624,0173 260,664 299,969 34,483 6.22 7.80 11.60 16.88 18.02 25.05 8.58

204 Amusement and recreation services . . . . . . . . . . . . . . . 93ol2l 90,024 11,699,138 3,836,934 7,729,055 686,359 3 .18 2.25 2.94 4.94 3.25 7.09 3.20

205 Motion picture production, distribution ,
and related services . . . . . . . . . . . . . . . . . . . . . . . . . 20,069 19,838 4o926,599 1,467,018 1,845,583 305,185 8.31 2.93 4 .69 6 .71 4.94 2.82 5 .82

~06 Motion picture theaters . . . . . . . . . . . . . . . . . . . . . . . 16,600 15,488 1,497,597 606,797 1,212,817 73,411 7 .91 6.74 9.34 20-39 11.11 25.33 7.23

2017 Other anuzement and recreation services . . . . . . . 56,452 54,698 5,274,942 1,763,119 4,670,655 30`7,763 3 .83 3 .48 3.80 7.17 4.28 8 .96 3 .84

208 Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,810 75,386 10,416,619 3,365,427 5,589,848 402,369 2.27 2.50 3.36 4.95 4.20 9.99 2.93

W9 Offices of physicians and surgeons . . . . . . . . . . . . 6,83U 6,761 597,764 260,904 426,351 49,905 4.78 5.81 7.88 21.60 10.02 23.67 7.00

210 Other medical services . . . . . . . . . . . . . . . . . . . . . . . . 42,784 32,636 5,207,756 1,492,515 3,235,474 177,817 4 .44 3.79 5.69 9.17 7.28 13.78 3 .94

211 Educational services . . . . . . . . . . . . . . . . . . . . . . . . . . 8,SZ7 950 748,926 150,478 314,013 30,252 7.70 8.82 10.95 8.36 9.33 33.95 10.69

212 legal services. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,"5 4,445 130,015 47,674 73,261 9,867 12.67 13.57 17 .43 33.52 25.95
(2)

16 .28

213 Services not elsewhere classified . . . . . . . . . . 32,924 30,594 3,732,158 1,41.3,856 1,540,749 134,528 3.81 4 .41 5 .55 8.04 6.60 19.68 6.03

214 Mature of business not allocable . . . . . . . . . . . . . . . . . . 1 6,564 2,737 847,088, 26,819 198,985 19,596, 4 .51 13 .81 , 17 .49 11.66 23.52 30.56 17 .42

(*) Estimate is not shown separately because of the small number of sample returns on which it was based . However, the data are included in the appropriate totals .

'Estimate in based on returns sampled at a 100 percent rate and coefficient of variation is zero .

2The small size of the sample yielded unreliable estimates .
3less than $500 per return .

~Excludes companies with gross incone under $150, 000 which ars~ tax-exempt under section 501.
NOTE : San text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS

Corporation Returns/197 1
Table 2 .-BAIANCE SI=S AND INCOME SrATEmMs, BY MAJOR INDUSTRY

(All figures are estimates based on smuples- -money amounts are in thousands of dollar .]

Item,

Number of ret rns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .t net ,
-Ze . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .wi h a t

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

No
tas and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Less

: Al
lowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . .

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Investments in Government obligations :

Uni ted States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Loans to stockhold :r,,,,,,, . .,,,,,, . . . . -* . . . . * . . . . . . . . . .
Mortgage and real a t

. loans . . . . . . . . . . . . . . . . . . . . . . . . . . . .0
ther investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . .

Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Leas : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Land .
. . . . . . *'*** *

. . . * . . . . . . . .
atan;ible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . .
Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . .

other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Account. payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Mortgiges, notes, and bonds payable in less than one year .
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Mortgages, notes, and bonds payable in one year or more . . .
Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Paid-in or capital surplus .

1 Retained eurnings, appropriat e
Retained earnings-

'
unappropriated . . . . . . . . . . . . . . . . . . . . . . . . .

Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Interest on Government obligations :

United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net short-term capital gain reduced by net long-tem
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net long-tem capitallgain reduced by net sh rt-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . .
Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total deduction. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Back debts . . ._. . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . .
Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Pension, profit sharing, stock boons, annuity pl an

.

Muployee benefit programs . . . . . . . . . . . . . . . . . . . . . . . .
Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . .
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . .
Constructive taxable income from related foreign .

corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income (less deficit) (line 64 plus 65 minus 37) . . . . . . . .

Nei income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income subject to normal tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax, total . . . . . . . . . . . . . . . .. .... .. . . . .. . . .. . . . . . . .
Normaltmm;wu-rt~, anil-aft~ainative tan. . . . . . . . . .
Tax from recomputing prior year investment credit : : : : : : .
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . .

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income (less deficit)after tax (line 66 minus 70 plus 74)

Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Distributions to stockholders :

Cash and property except ~ stock . . . . . . . . . .
Corporation's own stock . . . . . . . . . . . . . . . . . . . . .

All
industries

(1 )

1,733,332
1,063,940

2,889,221,468

196,335,069
670,709,397
21,000,811
199,091,682

117,253,427
105,474,132
83,039,563

5,800 .573
365,657,838
455,440,331
921,318,755
356,114,981
22,282,915
8,258,390

49,158,887
10,589,889
5,281,647
77,724,83 9

2,889,221,468

158,037,416
175,701,77 0

1,004,822,811
24,831,409

402,715,090
314,093,243

210,224,732
217,048,39 6
21,317,454

373,519,153
13,090,00 6

1,906,007,776

1,763,760,31 8

6,318,231
4,196,416

65,595,506
15,300,671
2,726,35 8

300,904

6,719,841
7,615,070
5 .500~200
4,184,507

23,789,754

1,824,063,090

1,241,281,637
36,399,361
14,756,198
-7,808,340
26,682,813
52,969,913
64,697,011

865,097

784, 175
567 :22160 .7611

.783
148 :900,.91 1"

473
81 :883 176

346 :552
270,979,111

81,944,686
. .

1,952,053
79,700,323
96,688,311
16,987,988

. 83,164,816
37 510 26 -4
37 :143 :25 6

87,942
279,066

1,633,61 2
43,823,671
60,843,28 6

32,592,946
1,947,425

Agti-
culture,
forestry ,

and
fishery

(2 )

39,932
22,304

11,900,386

686,751
1,247,18 6

19,379
1,529,25 6

43,258
18,174

326,168

154,644
162,200
925,42 2

6,589,152
3,050,705

47,126
15 .28 1

2,732,999
48,262
11,67 1

386,824

11,800,386-

794,76 1
2,442,428

384,283
640,205

3,116,34o
387,848

2,512,916
789,077
37,775

823,134
128,381

14,397,772

13,680,329

4,214
69 9

64,862
102,128
16,36 2

4,85 2

165,404
37,997
11,70 8
1,275

307,942

14,189,543

10,567,734
410,010
236,653

- -22,467-
239,477
304,270
362,59 5
13,100

1,280
528,18 6

7,421
42,01
33,662
15 332
23 :148

1,391,723

208,229

520
208,050
613,415
405,365

376,449

-
138,244-
136,904

1,181
15 9

11,093
80,899

486,82 9

92,926
6,758

Mining

Total
mining

(3)

12,613
6,366

26,042,605

1,204,325
3,795,621

47,859
1,343,226

152,575
100,319
737,000

100,643
166,848

4,491,569
17,138,531
8,173,450
4,619,588
1,946,549

678,111
629,756
218,46 5

1,270,816

26,042,605

1,846,004
1,911,426
1,423,10 5

331,559
4,559,116
1,487,507

2,454,302
4,320 .13 1

137,685
7,965,900

394,130

19,479,693

18,398,87 3

13,472
8,389

145,051
102,404
165,96 6

6,27 1

149,606
48,563

121,974
41,883

277,24 1

17,319,593

10,774,334
269,403
274,909

- - _70,527-
157,297
515,389
406,444

6,046

4,703
1,117,972
1,272,661

31,047
111,708
87,582

141,72 7
2,077,844

2,160,100

9,048
2,160,759
2,897,239

736,480

2,606,779
1,238,264
1,221,005

1,248
16,011

27,949
950,444

1,690,62 2

1,344,360
23,451

Metal
mining

(4)

752
108

7,062,044

179,643
474,435

1,638
532,222

23,764
13,25 0

236,852

20,023
15,180

2,078,294
4,000,730
1,600,60 4

771,172
264,062
86,25 4

213,284
52,654

335,89 9

7,062,044

259,870
177,095
183,33 2
72,190

1~250,698
507,863

610,84 0
1,596,013

20,315
2,483,93 8

100,110

3,042,503

2,871,085

2,493
67 1

21,632
4,426
8,323

1

29,873
3,409

40,555
33,315
26,720

3,157,551

2,009,890
16,773
41,604

- -21,000
11,287

130,504
76,57 8

856

2,188
214,464
165,695

938
30,926
7,66 0

96,627
330,561

-115,04 8

7,453
-108,266
200,496
308,76 2

122,686
58,628
55,13 7

. 73
3 .418

2,47 1
-164,423
144,89 7

229,432
4,950

Coal
minin g

(5 )

1,766
79 2

3,819,478

217,945
680,830
4,934

139,59 0

15,032
5,04 3

95,474

4,533
9,42 4

528,849
2,816,702
1,177,29 1

250,839
72,799

110,332
66,12 1
6,516

140,304

3,819,47 8

370,542
601,453
148,3i4
42,035

690,857
139,524

276,095
439,64 8
86,933

1,079,257
55,190

3,848,418

3,693,21 0

1,636
3,802

23,742
27,049
3,55 7

1,61 9

42,663
4,285

15,71 6
42

31,097

3,708,550

2,662,142
40,765
68,728

- -3,330
52,130
114,459
66,085
1,180

563
210,862
102,29 4
2,202

23,008
49,214
4,316

307,272

139,86 8

21
136,087
203,733
67,64 6

171,032
76,978
73,26 2

146
3,570

6,066
65,175

133,05 1

65,065
5,328

Major industry

Crude
patrols=

and natural
gas

(6)

6,665
3,19 3

11,044,999

562,206
1,990,23 3

29,979
351,04 2

71,857
78,695

342,218

59,891
90,959

1,546,608
6,968,334
3,712,486
3,142,102
1,478,995

264,407
321,965
140,347
616,289

11,044,999

953,480
851,416
940,574
149,508

1,774,669
604,266

1,113,992
2,031,741

24,629
2,767,712

166,988

9,128,360

8,547,135

6,100
3,647

76,764
40,098

144,27 1

4,525

54,685
30,813
61,81 8
8,040

150,464

7,150,807

4,034,30 2
129,815
63,871

-38,49 6
65,735

153,238
187,58 5

1,656

1,453
438,228
909,425
15,823
33,503
10,712
39,11 6

1,027,849

1,977,55 3

1,362
1,975,268
2,278,814

303,546

2,141,054
-1,027,033

1,018,920
761

7,352

11,836
760,071

1,266,00 8

980,687
8,118

Non-

:intae1r!1i9c
(excep t
fuels)

mining

(7 )

3,430
2,273

4,116,084

244,531
650,123
11,308

320,372

41,922
3,33 1

62,456

16,196
51,285

337,818
3,352,765
1,683,069
455,475
130,693
217,11 8
28,386
18,948

178,324

4,116,084

262,112
281,462
150,875
67,82 6

842,892
235,854

453,375
252,72 9

5,808
1,634,993

71,84 2

3,460,412

3,287,44 3

3,243
26 9

22,913
30,831
9,81 5

12 6

22,385
10,05 6
3,885
486

68,960

3,302,685

2,068,000
82,050

100,706
-7,701

28 .145
117,188
76,196
2,354

499
254,418
95,247
12,084
24,271
19,996
1,668

412,162

157,727

212
157,670
214,196
56,526

172 .007
75,625
73,686

268
1,671

7,57 6
89,621
146,66 6

69,176
5,055

Contract
construe-

tio n

(8 )

143,092
B6,45 9

48,242,866

4,777,308
15,304,57 3

117,318
6,263,71 6

237,606
204,00 7

4,971,722

397,815
336,70 6

3,320,613
17,521,831
8,871,63 1

155,760
36,685

1,502,11 2
75,656
15,733

2,214,80 8

48,242,866

10,822,131
5,362,435
5,959,923
1,291,105
6,460,969
%250,994

3,741,114
1,550,965

144,029
8,170,794

511,59 3

97,492,609

95,386,565

16,533
12,805

216,401
485,531
14,520

4,705

158,219
174,110
40,109
28,37 5

954,736

95,567,957

78,412,715
3,394,17 1
517,989

- 169,811
572,33 8

1,843,465
790,632
.29,82 1

4,141
1,782,559

19,88 9
190,721
450,300
309 .93 3
30,268

7,049,204

1,924,65 2

13,331
1,925,178
2,972,381
1,047,20 3

2,305,391
-908,429.

903,957
3,554

918

50 .594
1,067,343
2,115,930

329,253
45,200

Manufa c

Total
no f

c-

tzri : g

(9 )

200,973
124,55 5

646,645,886

22,806,365
140,473,800

2,871,997
112,740,92 9

7,787,217
1,932,01 9

24,263,833

1,100,473
2,071,50 7

98,238,148
370,982,622
183,773,50 8
14,223,854
5,143,902

11,345,64 7
7,237,958
4,142,144

27,373,065

646,645,886

64,741,791
50,454,280
46,305,314
6,403,841

119,564,836
33,556,421

66,006,207
70,899,822
3,503,647

190,360,112
5,150,385

776,478,571

751,346,39 9

283,186
142,95 6

4,339,848
2,557,098
1,753,983

48,00 1

2,224,073
~ 560,471
1,600,204
3,667,502
7,954,85 0

739,323,203

532,440,999
8,026,272
9,933,28 8

- 2,281,013-
7,735,584

23,522,049
12,322,92 6

406,911

263,403
24,516,198
4,381,876
9,733,573
7,315 167
5,770 :82 8

455,701
90,217,415

37,155,36 8

1,738,296
38,750,708
44,712,81 1
5,962,103

41,738,678
-19,615,770-

19,369,755
53,052

1920963

646,55 1
19,781,489
25,759,187

14,675,256
606,630

Footnote at end of table . See text for explanatory statements and for "Description of the Saunple and Limitations of the Data ."

turing

Food and
kindred
product s

(10)

16,317
10,69 2

55,380,439

2,552,360
10,028,72 8

183,526
10,919,340

427,369
136,86 8

1,273,013

348,839
192,83 4

8,484,876
30,942,965
14,632,73 3

64,598
15,557

1,202,51 5
132,533
39,227

3,544,644

55,380,439

5,788,763
4,444 .797
3,740,169

501,583
11,197,633
2,182,584

5,667,024
5,797,92 7

366,006
16,293,786

599,83 3

106,554,126

104,817,38 7

26,144
25,426

329,287
210,177
86,544

10,602

156,971
75,793
33,610

255,252
526,933

102,865,884

79,110,288
700,005
964,168

-153,360------
829,128

3,535,222
1,147,395

42,570

12,24 1
2,111,756

19,924
2,407,23 4

541,500
402,111
44,60 7

10,944,355

3,688 .24 2

157,689
3,820,505
4,187,150

366,645

' 3,989 .744
-1,8680110-

1,863,964
3,819
32 7

63,696
2,016,091
2,383,215

1 .110,091
44,479
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Table 2 .-RAIANCE SHKETS AND INCOMg STAT50NTS, BY MAJOR INDUSTRY-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Major industry-Continue d

Manufacturing--Continued

Apparel Lumb r P troleum Rubber andb.c. . Is
xtile and other ad wood Furniture Paper and Printing Chemicals

:
r fining miscel -

.fac_

mill fabricated product
.,

and allied and and allied and laneo u

t.re.

products textile except fixtures products publishing products related
:

plasti c
product. furniture industries product s

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20 )

1 Number of returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77 5,846 17,037 10,660 6,755 3,473 26,541 9,990 835 6,235
2 Wi th net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65 3,945 11,573 6,797 4,116 2,330 16,038 6,796 598 3,84 6

3 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,951,985 15,204,047 11,411,934 12,938,388 4,243,715 21,958,887 20,909,825 56,264,932 99,659,252 13,071,489

4 1 1 . . . . . . . . . . . . . . . . . . * . . . . . . . . . . . . . . . . . . . . . . . . ..
:

185,535 602,680 723,289 620,305 267,613 598,776 1,395,844 1,638,250 1,701,829 666,50 1t .;
.n nts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .5 N 558,292 3,849,262 3,336,114 2,028,077 1 .123,568 3,081,328 4,782,709 10,849,028 16,558,854 3,144,139

6
1

so
: All~ ce for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . .

:
12,255 52,264 78,662 34,316 35,550 107,967 374,673 201,146 258,097 61,08 6

nt
.ries

. . .7 _ 2,706,020 4,026,135 3,629,091 2,136,202 1,226,815 2,984,636 2,113,380 9,863,213 6,031,872 2,840,705
I-e,t,e,t, in ;;ve-n bliga ns :

Un
,
ted S

to t a
. . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,402 69,518 41,158 31,936 33,124 228,227 219,262 343,543 819,199 73,53 2
9 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,149 30,489 7,801 25,060 32,903 79,655 127,827 253,758 10,013 45,90 1

10 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,615 289,948 421,691 440,990 95,242 533,648 957,824 1,332,745 2,343,328 215,90 1

11 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,471 12,300 65,649 23,152 12,769 11,999 72,415 58,396 86,901 62,81 7
12 Mo rtgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 704 23,407 14,680 37,169 2,842 671,617 29,083 43,659 109 .135 6,015
13 Other i vestments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,090,767 1,076,506 1,296,425 1,167,462 283,084 2,928,319 3,194,561 9,018,828 23,410,064 1,229,01 8
14 Depr c iable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,969,592 10,247,923 2,639,846 8,152,617 1,867,657 17,266,298 10,819,104 40,712,789 67,568,669 8,142,579
is Le:s : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . 556,763 5,348,175 1,265,998 3,707,287 900,683 7,914,444 5,105,378 20,838,747 33,106,550 3,887,196
16 Deplet'ble ass to . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,336 445 537 1,318,990 3,337 876,318 103,914 427,379 10,123,423 3,59 6
17

Less
1

Accumulated depletion . . . . . . . . . . . . . . . . .

-
287 - 53,598 863 177,586 10,316 141,345 4,250,311 1,75 3

18 Land . .
* '

83,145 114,137 97 918 299,113 77,341 398,128 460,300 873,813 3,538,292 153,156
9 Int .ng ; e . . . .

i l
,153 76031, 30 514 7 946 42 615 35 249 310 736 390,620 4,874,745 56,32 1

20 Less Accumulated amortization . . . . . . . . . .: 2,363 12,380 6 , 953 1 :868 4 :106 16 :336 60 :697 126,369 3,416,431 22,58 2
21 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 678,185 242,643 458,834 446,438 143,376 481,022 1,873,930 1,766,518 3,514,317 403,919

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,951,985 15,204,047 11,411,934 12,938,388 4,243,715 21,958,887 20,909,825 56,264,932 99,659,252 13,071,489

23 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 490,728 2,007,564 2,225,831 974,969 569,041 1,753,655 1,904,782 5,324,259 8,825,686 1,389,65 1
24 Mortgages, notes, and bonds payable in less than one year . . 636,722 1,660,370 1,251,097 1,057,336 357,426 1,047,489 1,261,250 2 .222,397 1,964,942 912,684
25 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 465,534 859,376 993,807 692,935 335,738 1,534,486 1,764,615 3,325,403 4,123,546 1,392,165
26 Loans from 288 131,814 172,455 140,513 79,347 111,022 302,217 367,037 50,153 128,734Mart r
21 n t and

bo. bl in one year or more . . . .
ge: o es

1,931,961 2,306,800 1,356,887 2,973,269 476,693 4,866,073 3,262,603 10,863,694 15,831,701 2,699,130
; .

. . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .,il t28 Other li i is 275,717 241,820 243,605 814,692 147,787 1,498,121 1,583,000 2,183,761 8,488,767 308,724

29 C pital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
:

771,208 1,546,134 1,287,301 1,717,866 647,520 2,402,958 2,342,165 6,263,396 10,844,099 998,07 7
30 P id-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 679,070 901,176 1,162,034 1,369,796 297,717 2,377,610 1,678,814 7,192,772 14,466,800 1,244,187
31 Retained earnings, appropriated. . . . . . . . . . . . . . . . . . . . . . . . . . . . 231,187 39,780 28,785 15,134 20,963 321,852 145,518 170,037 660,867 50,044
32 Ret :ined earnings, unappropriated. . . . . . . . . . . . . . . . . . . . . . . . . . 2,571,853 5,704,826 2,912,993 3,299,705 1,359,426 6,243,116 6,926,219 18,860,222 34,926,358 4,062,822
33 Les : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,283 195,613 222,861 117,827 47,943 197,495 261,358 508,046 523,667 114,729

4 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,933,372 23,495,751 24,453,117 16,170,220 8,083,364 23,093,934 27,909,952 63,539,002 91,492,257 17,457,77 9

5 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,669,621 23,164,373 24,198,214 15,457,632 7,965,657 22,305,271 26,985,565 61,364,851 85,531,733 17,122,20 9
Interest on Government obligations :

6
Uni ted

S
tates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 587 4,206 2,012 2,715 1,851 5,518 13,755 15,439 46,709 2,90 4

7 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46 1,993 737 730 922 9,672 10,343 6,891 2,282 95 1
8 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,714 63,791 43,001 68,805 13,107 129,433 104,233 284,273 665,327 52,13 6
9 Re to . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,703 39,983 27,253 37,973 14,750 36,216 115,393 84,357 646,900 24,98 8
0 RoyAlties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,210 21,745 22,818 9,078 7,280 41,842 60,473 325,356 122,874 28,96 8

1 Net short-term capital gain reduced by net long-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . 2,541 190 243 2,167 350 263 949 8,840 8,595 45 4

2 Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . 19 885 32,695 17,294 375,798 5,565 274,649 147,233 246,113 148,700 31,11 2

3 Net gain
,

noncapital 7.7.7. . 1 39 8: 11,886 6,449 21,060 3,806 51,177 29,395 52,674 39,766 10,330
4 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,512 10,394 8,964 4,920 3,138 35,200 43,741 73,356 1,101,849 6,00 3
5 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,954 11,531 8,301 19,396 906 70,770 20,350 464,670 1,010,569 85,27 9
6 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,201 132,964 117,831 169,946 66,032 133,923 378,522 612,182 2,166,953 92,445

7 Total deduction. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,942,762 22,663,852 23,743,436 15,448,294 7,762,512 22,109,500 26,105,183 58,663,087 85,970,358 16,643,850

8
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,236,403 18,100,595 18,662,663 11,517,103 5,711,705 15,734,734 17,197,821 37,788,020 59,744,182 11,643,26 2

9 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,132 299,139 554,347 269,875 230,517 208,716 834,572 492,915 133,632 242,76 6
0 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,025 187,695 51,473 140,833 37,951 506,441 148,385 1,093,698 1,234,427 250,279
1 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,302 43,870 70,280 29,563 21,383 98,180 203,372 129,441 280,434 49,215
2 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,147 188,693 278,149 106,089 104,422 244,680 404,752 601,892 1,281,633 245,80 7
3 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 716,185 508,711 525,357 416,390 201,398 563,076 735,593 1,330,864 4,431,378 601,15 6
4 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 199,031 328,717 234,812 269,511 68,269 468,045 316,644 881,247 1,405,924 260,393
5 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,509 11,269 14,247 11,119 4,592 10,012 33,262 60,281 26,001 5,78 6

6 Amortiz:tion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 856 1,214 1,622 8,233 921 8,852 9,228 10,026 22,077 3,260
7 Depreci tion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160,889 694,292 203,910 549,668 132,471 993,157 788,455 2,732,090 3,248,830 623,201
8 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,828 358 8 469,787 145 128,951 14,055 129,795 3,224,429 1,034
9 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 387,622 146,780 168,080 58,008 95,520 186,897 262,752 2,323,137 390,249 203,85 9
0 Pension, profit sharing, stock bonus, annuity plans . . . . . . . . 68,440 115,309 93,908 69,110 47,321 165,155 261,000 698,395 510,713 234,497
1 Fmployee benefit programs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,858 68,706 79,718 39,523 43,067 131,910 173,753 356,092 212,667 142,89 0
2 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,613 9,377 16,115 21,188 3,715 6,186 22,187 40,451 35,279 11,746
3 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 917,922 1,959,127 2,788,747 1,472,294 1,059,115 2,654,508 4,699,352 9,994,743 9,788,503 2,124,69 9

4 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . 990,610 831,899 709,681 721,926 320,852 984,434 1,804,769 4,875,915 5,521,899 813,92 9
5 Constructive taxable incme from related foreign corporations 6,101 4,943 1,546 9,637 1,789 62,720 14,695 235,228 107,741 24,56 5
6 Net income (less deficit) (line 64 plus 65 minus 37) . . . . . . . . . 996,665 834,849 710,490 730,833 321,719 1,037,482 1,809,121 5,104,252 5,627,358 837,54 3
7 Net i came . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,503 988,706 920,809 841,177 423,061 1,143,227 2,096,273 5,382,706 5,684,546 946,29 9
8 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,838 153,857 210,319 110,344 101,342 105,745 287,152 278,454 57,188 108,75 6
9 Inc=e subject to normal tax, surtax, and

alternative t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 965,359 930,243 830,727 758,114 383,660 1,090,011 1,930,841 5,189,414 4,559,711 909,65 60
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 460,615 432,053 370,340 290,502 171,890 474,500 870,341 2,443,185 2,317,186 419,990

1 Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . . . . . . 459,565 430,464 370,140 284,947 171,674 469,761 868,517 2,429,455 2,160,165 418,344
2 Tax from recomputing prior year investment credit . . . . . . . . . . 1,049 1,526 190 759 214 1,373 1,754 9,751 2,988 1,57 8
3 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . 1 63 10 4,796 2 3,366 70 3,979 154,033 6 8

4 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,480 20,980 6,726 33,420 3,712 27,078 27,067 82,841 84,747 17,290
5 Net income (less deficit) after tax (line 66 minus 70 plus 74) 538,530 423,776 473,751 153,541 590,060 965,947 2,743,908 3,394,919 434,84 3
6 Net income after tax_ * . . . * . . . . . . . . . . . 542,381 '78,205 557,255 584,190 254,936 696,002 1,253,183 3,022,718 3,453,601 543,670j e~ ;

Di.tribution
. to a

ockh. d :

1

~
7 Cash and property except ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . 300,238 199,483 100,278 194,"0 53,679 481,653 413 148 2,013 294 3,176,880 212,149
8 Corporation's o~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1 -1
16,353 20,017~ 62,931 16,613 18,893

22 : .031 63 : .",
58,024

3

3

3
3
3
3
4

4

6

18,050

Footnote at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE CORPORATION RETURN S

Item

Number of ret~s, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,269
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,680

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,808,519

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 263,167
N e; . . .n.d . .a .c .c .o .u .n . .: .. .r .e .c .ei .-a-b-1 : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 909,097
0 ,. t

d
Less : A went for be d bts . . . . . . . . . . . . . . . . . . . . . . . . . . 23,999

Inv nto i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,060,648,.:,t,r
ents in Government obligations :

tes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,678.
U~tit:%St 3,403at nd local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175,731

Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,803
Mortgage and real estate loans . . . . . . . . . . . .. 10 :491
Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93 538
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,132,58 8

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . 552,506
Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

L ss : Accumulated depletion . . . . . . . . . .. -
. ' "*: :**:* : : : : : : : : : 32,822L od . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . 6,390
Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . 1,937

other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 176,60 5

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,808,519

Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 408,491
Mortgages, notes, and bonds -payable in less than one year ._ . _ _363,664
Other current liabilities . . . . . . . . . . . . . . . . . . . . . .

. . .
.

. . .

. *

. .
243,022

Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,380
Mortgages, notes, and bonds payable in one year or more . . . 597,610
other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,341

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 521,095
Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 489,278
Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,643
Retained earnings, unappropriated. . . . . . . . . . . . . . . . . . . . . . . . . 1,135,217
Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,222

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,206,413

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,050,538
interest on Government obligations :

United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. )16
State and local . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 195

other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,822
Re t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,309
Ry.ltie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,109

Net short-term capital gain reduced by net long-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net long-tem capital gain reduced bynet short-term .
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . .
Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Repair . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rent paid on bu iness property. . . . . . . . . . . . . . . . . . . . . . . . . . . .
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . .
Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..
Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . 1 . . . . . . . . . .
Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Pension, profit sharing, stock bonus, arnuity plane . . . . . . .
Employee benefit pmgr=s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . .
Constructive taxable income from related foreig n

Net income (less deficit) (line 64 plus 65 minus 37) . . . . . . . .
Netii come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Def cit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income subject to normal tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Normal tax, surtax, and alternati~e tax . . . . . . . . . . . . . . . . . . .
Tax from recomputing prior year investment credit . . . . . . . . ;
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . .

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income (less deficit) after tax (line 66 minus 70 plus 74)

Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. .
.

. . . . . . .
istributions to stockholders :
Ca h and property except cWn stock . . . . . . . . . . . . . . . .

.

. . . . . . .
Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Leather
and

leath:rP
rodu t

.

(25)

25,649
14,53 8

62,421,723

2 .315,559
15,903,45 5

337,468
13,630,95 9

776,651
277,35 1

4,375,913

68,865
42,106

9,541,677,
28,907,055
15,198,916

69,939
38,543

578,385
366,202
180,138

1,322,671

62,421,723

4,709,05 4
, 5,553,414
4,691,424
2 ;776,012

10,783,183
2,165,790

8,711,516
5,919,08 7

449,647
17,086,817

424,22 1

61,165,016

57,654,505

30,991
10,299

732,069
410,857
569,03 1

2,742

137,843
45,057
32,47 5

522,579
- 1,016,568

57,461,469

36,784,525
982,682
595,973
219,098
705,23 6

1,747,761
1,417,375

47,223

81,34 7
2,645,012

14,419
475,976
742,575
577,458
27,704

10,397,105

3,703,547

-452,133
4,145,381
4,854,594

709,21 3

4,702,867
2,209,815
2,205,15 0

4,216
449

49,313
1,984,879
2,695,23 8

1,456,129
44,95 7

(21)

1,734

10'
24

1,373
16 ,
1,

- -91,268

5,993,124

4,439,52 6
118,834
28,943
18,61 3

102,544
155,411
91,153
4,599

379
80 286
vi~
91,914
34,977
29,590
2,81 8

793,537

213,289

_272-
213,366
281,860
68,494

245,545
112,942
112,82 2

120
-

2,091
102,515
171 .020

83,853
3,412

Stone

d all 'ancl -9
product s

(22)

8 580
5 :64 5

15,761,527

646,066
2,798,065

76,879
2,346,90 1

237,330. 40,592
278,834

33,726
19,45 4

1,730,-57
13,625,138
6,875,447

240,798
58,867

385,927
17,970
6,408

377,470

15,761,527

1,387,329
724,925

11004 806
112 :876

3,077,199
665,163

1,961,409
1,457,65 1

94,326
5,492,135

216,29 2

18,499,986

18,075,694

6,237
1,79 6

52,784
44,803
42 ;50 9

63 9

, :4
61 903 59 6

--127,239 .

17,511,106

12,184,B4 4
291,14 9
478,101
53,676
172,610
542,776
273,20 9
11,465

5,389
850,04 7
67,095
102,181
180,027
141,84 2

9,248
2,147,447

988,880

__18,441
1,005,525
1,108,40 7

103,38 2

1,013,083
463,257
460,12 8

1,612
1,517

32,173
574,441
678,01 1

314,227
14,265

Pr maryi
1

'toindustries

(23)

4 525
2 :475

53,395,745

1,378,378
8,038,725

112,873
8,396,969

369,148
83,03 6

1,204,023

23,118
76,90 3

7,332,416
44,962,160
23,195,75 2

749,877
366,347
810,358
262,879
55,87 5

3,438,602

53,395,745

4,070,621
3,998,831
3,443,770

158,578
12,449,180
3,575,749

6,282,244
4,780,50 7

262,377
14,669,286

295,39 8

44,471,379

43,372,031

23,164
7,17 6

224,838
161,551
30,45 8

1,31 1

97,364
16,441
92,413

257,75 5
-186,877-

44,501,117

32,025,72 2
287,622

2,060,711
253,327
328,13 2

1,247,410
1,032,886

14,895

39,588
2,265,860

271,057
142,437
574,092
574,71 9
37,868

3,344,791

-29,73 8

-41,505-
4,591

1,089,140
1,084,549

979,758
468,856
449,588

1,991
17,27 7

27,933
-436,33 2
652,874

726,177
23,716

Fabricated
metal

products ,
except

ma binary
cand tra s-

por tation
equipmen t

(24)

22 858
14 :372

27,534,874

il,489,798
6,032,245

113,149
6,340,50 6

136,695
118,225
790,348

61,858
86,760

3,394,573
14,434,599
6,963,745

109,376
5,893

491,503
175,408
30,90 1

986,668

27,534,874

2,976,475
2,334,643
2,502,780

354,448
4,768,434
1,016,482

3,271,077
2,512,405

78,013
8,067,962

347,84 5

38,898,031

38,175,70 3

6,267
2,97 2

155,930
67,980
33,56 8

95 1

73,980
38,57 5
15,946
79,445

- -246,714

37,332,987

27,605,724
923,77 5
472,972
86,548

388,517
1,007,53 9

559,15 8
19,93 5

10,104
1,037,90 4

9,835
283,944
357,448
287,26 1
19,406

4,262,917

1,565,044

-52,975
1,615,047
1,979,42 8

364,38 1

1,834,427
831,266
828,01 8

2,511
73 7

23,680
807,46 1

1,172,412

476,515
44,79 4

Major industry--Coutinue d

Manufacturing--Continue d

Machinery
':xcep t

el ctrit.1

Electrical
equipmen t

and
supplie s

(26)

10,862
5,829

51,608,686

1,922,19 2
13,410,609

319,704
11,520,094

144 .413
48,710

4,604,811

32,958
4,98 1

6,033,844
20,520,044
9,511,54 2

6,282
812

459,631
267,516
85,10 6

2,549,765

51,608,686

7,510,576
4,779,467
4,327 83 3

255 :362
10,017,909
3,274,529

4,224,246
6,549,37 3

127,962
10,927,01

385,97 2

58,247,127

56,636,60 3

8,475
31,702

299,548
190,510
167,07 8

1,734

212,022
37,039
44,458

173,345
- 444,613

56,252,418

38,821,59 2
539,682
446,853
205,796
654,604

1,566,755
1,029,963

28,088

19,841
1,921,159

4,470
801,376
530,025
524,82 7
87,836

9,069,551

1,994,709

--98;002
2,061,009
3,026,47 8
965,469

2,856,811
1,327,258
1,319,99 1

4,636~
2,63 1

48,730
782,48 1

1,749,860

1,039,907
55,341

Motor
vehicle s

and
equipment

(27)

2,392
1,44 8

57,913,840

1,464,697
23,794,46 8

287,036
7,913,48 3

3,331,944
192,09 6

1,003,540

29,371
6,15 6

6,547,256
24,293,063
13,488,01 1

10,441
5,945

620,313
40,236
11,862

2,459,630

57,913,840

6,135,35 1
_10,913,618

5,064,438
325,05 5

9,423,982
1,904,733

2,319,505
4,650,469

318,573
16,977,909

119,793

77,143,653

75,665,850

58,888
11,969

439,613
172,080
43,610

2,743

33,941
9,630
19,54 1

494,588
--191,200

71,921,791

58,235,105
- 160,615

599,405
182,287
345,323

2,185,085
1,204,201

26,804

14,594
1,536,717

3,953
526,286

1,315,181
1,433,138

17,163
4,135,934

5,221,86 2

--341-,564
5,551,457
5,620,003

68,546

5,588,349
2,678,906
2,673,61 8

3 871
1 :41 7

52,511
2,925,062
2,995,198

1,475,663
7,691

Transpor-
tation

equipment,
except
motor

vehicle s

(28)

3,175
1,677

33,438,998

1,383,078
5,407,713

93,595
8,213,243

135,115
101,241

2,862,206

30,898
446,16 0

5,795 733
13,583 :304
6,423,465

57,359
12,783

391,174
40,263
11,274

1,532,628

33,438,998

4,377,402
3,403,841
3,636,872

119,788
7,776,121
2,189,165

1,961,729
3,500,92 7

27,207
6,667,336

221,390

34,782,027

33,053,285

7,748
2,668

471,555
121,661
46,57 1

9 4

51,035
26,217
2,906

23,98 8
--974,299

34,247,068

25,8i9,99 3
182,515
324,926
93,611
343,403
846,140
761,97 6
9,814

Scientific
instru-
ments
phot;:
graphic

equipment,
watchas

and clocks

(29)

5,219
3,508

12,072,210

394,53 5
2,396,061

42,014
2,401,31 8

277,170
286,500
582,520

9,999
2,389

1,984,813
5,724,716
2,617,98 2

2,382
388

.148,88 2
55,325
22,215

488,19 9

12,072,210

774,167
626,57 3

1 004,542
' 71,067

1,354,06 3
399,365

1,259,483
2,765,18 9

13,362
3,869,626

65,22 7

12,852,31 3

12,376,227~

10,807,
12,811 :
59,178,
17,287!
60,6311!

648

59,171
34,935
1,514

116,220
- -102,879

11,589,717

7,355,307
- 186,011

160,323
32,447

158,136
329,477
134,633
11,35 9

6,058 3,388
1,180,612 472,188

15,207 418
111,544 307,087
538,661 152,744
352,933 83,89 0
5,255 3,765

3,654,420 2,198,544

534,959

-13 ;998
546,289
977,532
431,243

902,146
430,918
421,602

7 656
1 :660

22 743
138 :114
570,99 0

368,782
43,666

1,262,59 6

-87;619
1,337,404
1,473,136

135,732

1,438,797
681,049
680,285

750
.14

661, :2."2
802,45 4

354,849
4,88 2

66
67
68
6 9

7071
72
7 3

74
75
7 6

77
78
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Table 2.-BkWCE SIIEETS AND INCOME STATEMENTS, By MAJOR INIxism-Oontinued

CAII figures are estimates based on amples-ney amounts are in thousands of dollar .]

Footnote at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Date .,'

Hisc' ul .la-

a swnufac-
tured

products ,
and

manufac-
ming nottu

locabl e

(30)

11,678
6,587

9,694,871 .

595,913
2,443,263

65,738
2,439,399

78,803
29,441

290,962

32,169
244,962

1,103,531
3,469,916
1,682,194

15,527
2,708

128,794
- 112,946

27,116
487,00 1

9,694,871

1,137,39e
938,794

Y,158,053
208,112

1,550,71 1
302,526

1,006,155
1,107,03 3

73,364
2,305,097

92,370

13,029,752

12,703,450

8,053
1,37 5

84,404
24,367
16,230

21 1

30,958
10,874
2,207

10,362
- -137,261----

12,593,688

' 8,721,885
363,771
89,706
52,210

160,687
328,365
238,384

8,081

4,185
287,694

108
260,670
84,089
71,875
12,174

1,909,804

436,064

-5-,133
439,822
687,276
247,454

645,415
292,791
291,557

688
546

7,13
154,084
401,77 4

113,821
22,648
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Table-2-BALANCE SHEETS AND INCOME STATEMEN7S, BY MAJOR INDUSTRY--Contime d

[All figures are estimates based on samples-oney amounts are in thousands of dollars ]

Major i ndustry--Contimed

Transportation, communication, electric, gas, Wholesale and retail trad e

and sanitary a
-icas

Wholesale trad e

It- Total trans-
portation, Electric, Total Groceries Machinery, Miscel-
communica- Transpor- C-mi- gas , and wholesale Tota l

wholesale
and equipment, laae.~

tion, elec- tation cation sanitary and retail
trade

related ad wholesale
tric, gas, services trade products supplies trad e

and sanitary
services

(31) (32) (33) (34) (35) (36) (37) (38) (39 )

1 Number of returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,104 55,493 7,376 8,235 538,664 168,150 18,558 26,120 123,47 2

2 With net income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,444 32,763 4,554 5,127 355,428 116,552 12,546 17,440 86,566

3 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 309,902,216 87,411,128 85,323,049 137,168,039 210,883,481 90,917,743 9,893,786 11,762,760 69,261,197

4 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,941,496 3,448,640 859,493 1,633,363 14,303,364 6,314,248 657,637 797,514 4,859,097

5 No

tea
and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,003,724 8,969,445 2,731,247 5,303,032 58,122,544 30,530,691 3,184,613 3,864,099 23,481,979

6 Less : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 240,867 131,293 48,280 61,294 1,521,809 573,890 63,317 93,008 417,565

7 Inventorie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,756,378 2,093,020 2,384,717 3,278,641 65,376,550 26,249,667 2,612,790 3,968,176 19,668,701

Investments in Government obligations :

8 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,796,082 1,333,085 1,103,118 359,879 515,684 221,137 16,327 20,552 184,258

9 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 215,691 175,693 27,331 12,667 361,538 200,703 10,025 6,115 la4,563

0 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,616,696 2,573,702 3,686,102 1,356,892 6,104,159 2,843,006 252,475 279,392 2,311,139

1 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 191,276 134,599 43,129 13,548 1,404,356 542,132 110,090 68,766 363,276

2 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,422 86,763 2,086 11,573 429,463 175,143 20,745 20,822 133,576

3 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,798,692 11,038,099 7,847,542 4,913,051 16,782,025 8,317,686 685,965 902,383 6,729,338

4 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 315,940,070 78,489,037 83,800,122 153,650,911 65,654,471 21,783,864 3,428,459 2,536,633 15,818,772

depreciatio . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .tedAcc-l5 L
as :

82,193,473 26,216,656 19,501,497 36,475,320 28,758,656 9,803,627 1,557,138 1,094,617 7,151,872: .l
6 Depletab e asset . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 803,666 595,427 7,474 200,765 455,164 289,354 2,410 12,596 274,348

7 Less : Accumulated depletio . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,828 40,231 9 74,588 146,852 101,571 1,490 3,515 96,566

8 Land . . .
. .

. . . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,428,093 1,076,990 347,041 1,004,062 5,683,746 1,639,978 180,333 190,826 1,268,819

9 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 542,726 213,948 281,861 46,917 612,497 281,544 17,889 33,287 230,36E

20 Less : Accumulated aux,rtizatim . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 146,324 46,165 77,483 22,676 180,784 86,148 6,890 11,729 67,529

21 other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,462,696 3,617,025 1,829,055 2,016,616 5,686,021 2,093,826 342,863 264,468 1,486,495

22 Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 309,902,216 87,411,128 85,323,049 137,168,039 210,883,481 90,917,743 9,893,786 11,762,760 69,261,19 7

23 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,575,241 5,190,548 1,146,255 3,238,438 42,461,507 20,926,011 2,423,045 2,297,299 16,205,66 7

24 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . 13,856,251 4,851,404 3,572,343 5,432,504 30,773,382 15,315,255 1,191,803 2,038,344 12,085,10 E

25 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,482,593 6,735,040 5,847,800 4,899,753 14,422,082 5,568,862 674,606 673,815 4,220,44 1

26 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,058,245 568,639 424,767 64,839 5,399,751 1,980,791 284,983 294,605 1,401,20 2

27 Mortgages, notes, and bonds payable in one year or =re . . . . . . . . . . . 126,059,402 30,150,107 32,067,817 63,841,478 28,038,555 10,146,542 1,343,353 1,399,344 7,403,845

28 other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,496,919 6,506,611 1,035,519 5,954,789 7,067,373 1,907,584 254,514 195,674 1,457,39 f

29 Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,154,132 9,276,329 15,532,725 29,345,078 24,082,387 10,221,107 1,064,579 1,435,533 7,720,995

30 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,599,049 7,109,876 11,640,911 7,848,262 12,198,864 5,351,151 562,666 698,799 4,089,68 E

31 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,351,467 606,792 297,591 447,084 847,603 417,722 22,558 29,552 365,61-,

32 Retained earnings, =appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,769,819 16,717,494 13,825,440 16,226,885 48,081,127 20,230,476 2,181,874 2,868,470 15,180,13-,

33 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 500,902 301,712 68,119 131,071 2,489,150 1,147,758 110,195 168,675 868,88 E

34 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 149,722,193 67,150,987 37,093,559 45,477,647 575,729,510 258,726,331 52,117,227 23,432,689 183,176,41~5

35 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145,274,096 64,213,577 36,393,846 44,666,673 563,615,042 254,598,839 51,571,299 22,770,930 180,256,61C

Interest = Government obligations :
36 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,288 39,700 17,415 8,173 36,395 17,792 1,347 3,030 13,41 ~

37 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,134 7,554 1,419 2,161 19,855 12,121 454 1,235 10,43 ;

38 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 803,384 372,851 189,018 241,515 1,242,723 576,424 53,073 96,211 427,14 C

39 Re t~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,480,440 1,167,882 152,135 160,423 1,664,049 403,699 41,896 98,646 263,15 ;

.0 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,729 30,216 40,400 8,113 86,081 53,895 3,362 23,073 27,46 C

41 Net short-term, capital gain reduced by net long-tem capital loss . 21,439 6,057 15,098 284 24,600 16,939 748 900 15,29 1

42 Net long-tem capital gain reduced by net short-term capital loss . 357,626 207,320 60,580 89,726 409,175 184,598 18,483 14,258 151,w

43 Net gain, mncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 281,940 231,762 29,284 20,894 162,916 70,518 7,382 18,769 44,3 C

44 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 205,573 99,429 74,170 31,974 158,683 85,879 10,371 5,106 70,40 ;

45 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,402 46,550 16,662 4,190 206,760 136,464 3,253 1,406 131,80 !

46 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,075,142 728,089 103,532 243,521 8,103,231 2,569,163 405,559 399,125 1,764,47 ~

47 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141,843,936 66,382,088 33,485,998 41,975,850 564,415,584 253,912,063 51,536,321 22,820,418 179,555,32L

48 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,093,715 43,362,327 19,002,976 23,728,412 432,440,225 210,948,869 45,016,214 16,925,278 149,007,37 ~

49 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,431,593 1,028,196 180,913 222,484 10,461,507 4,576,955 547,880 735,867 3,293,20 E

50 Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230,963 119,171 34,733 77,059 1,905,242 626,091 134,094 66,089 425,90 E

51 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 511,516 171,854 233,060 106,602 1,367,586 573,412 60,573 90,574 422,26 !

52 Rent paid = business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,923,221 3,136,294 513,605 273,322 8,424,291 1,702,830 282,149 212,437 1,208,242

53 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,347,802 3,017,493 2,357,675 3,972,634 8,468,588 3,219,638 360,485 303,784 2,555,36 5

54 interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,102,294 2,137,596 2,081,799 3,882,899 4,287,355 1,703,825 ia4,340 244,503 1,274,9 &

55 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,963 24,425 22,092 36,446 150,074 61,717 9,143 8,093 44,481

56 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 359,499 324,765 10,721 24,013 35,850 16,761 2,388 2,798 11,57 !

57 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,971,059 4,719,566 4,708,008 5,543,485 5,394,849 1,762,882 299,751 256,909 1,206,22:

58 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 181,823 44,236 37 137,550 150,846 133,016 1,191 3,583 128,24;

59 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 698,128 448,929 141,239 107,960 5,700,088 1,108,557 182,537 110,538 815,48 ~

60 Pension, profit sharing, stock hems, annuity plane . . . . . . . . . . . . . . . 2,377,327 609,021 1,261,988 506,318 1,434,005 650,832 96,121 99,351 455,36 (

61 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,159,124 388,470 559,859 210,795 851,880 299,077 65,722 37,801 195,55 1

62 Net lose, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,781 65,034 6,098 15,649 112,234 43,481 7,109 3,012 33,36(

63 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,286,128 6,784,711 2,371,195 3,130,222 83,230,964 26 ..484,120 4,286,624 3,719,801 18,477,69 !

64 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,878,257 768,899 3,607,561 3,501,797 11,313,926 4,814,268 580,906 612,271 3,621,09 1

65 Constructive taxable income from related foreign curporati~s . . . . . . . 32,lt+4 16,475 12,573 3,096 68,780 14,184 1,360 707 12,111

66 Net incme (less deficit) (line 64 plus 65 mime 37) . . . . . . . . . . . . . . . . 7,899,267 777,820 3,618,715 3,502,732 11,362,851 4,816,331 581,812 611,743 3,622,77~

67 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,475,970 2,119,855 3,761,167 3,594,948 13,991,011 5,908,816 694,214 795,429 4,419,17:

68 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,576,703 1,342,035 142,452 92,216 2,628,160 1,092,485 112,402 183,686 796,39:

69 Income subject to normal tax, surtax, and alternative tax .
8 950 541 1,778,757 3,640,422 3,531,362 12,090,934 5,100,124 588,436 687,074 3,824,611

70 Income tax, total . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .- - - .

4 :192 :767 788,567 1,732,877 1,671,323 5,026,658 2,140,036 248,860 287,717 1,603,45 i

and alternative71 Normal tax, sur~ax, tax, . . . . . . . . . . . . . . : : : . . . . . . . . . . 4,164,025 772,520 1,727,084 1,664,421 5,019,040 2,136,539 248,216 286,699 1,601,621

72 Tax from recomputing prior year investment credit . . . . . . . . . . . . . . . . . 13,613 4,220 5,720 3,673 6,217 2,637 630 852 1,15!

73 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,129 11,827 73 3,229 1,401 860 14 166 68(

74 investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 573,351 142,427 184,559 246,365 157,482 46,041 11,649 5,511 28,881

75 Net incme (less deficit) after tax (line 66 minus 70 plus 74) . . . . . . 4,279,851 131,680 2,070,397 2,077,774 6,493,675 2,722,336 344,601 329,537 2,048,19 ~

76 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,859,907 1,477,029 2,212,856 2,170,022 9,123,866 3,815,657 457,196 513,637 2,844,821

Distributions to stockholders :

77 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,228,480 806,447 2,058,448 3,363,585

~

2,310,294 774,850 115,092 95,843 563,91!

78 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169,378 74,301 34,453 60,624 276,142 143,488 15,132 11,15 9

1

L
1
1

11

11
1

4

117,19~

Footnote at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .'?
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Table 2-BALANCE SHEETS AND INCCHE STATEMENTS, BY MAJOR INDUSTRY- -Continued

[All figures are estimates based on samples-oney amounts are in thousands of dollars )

Major industry--Continued

Wholesale and retail trad-Continued

Retail trade

It-
Wholesal

e
Building

Automotive Apparel rniture ,
F- Miscel- and retail

Total

materials, General Food dealers and and
home for- Eating and I

aneo" tmde not
retail hardware, merchandise stores service

acces

sory
nishings, drinking

retail allocable
t rade and farm stores

stations stores and equip- places
stores

equ~ipment ment store s

(40) (41) (42) (43) (44) (45) (46) (47) (48) (49 )

1 Number of returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 366,569 30,610 22,853 27 .005 61,133 39,292 34,201 68,449 83,026 3,945
2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 236,006 21,663 15,882 17,266 41,483 27,209 22,126 34,624 55,753 2,87 0

3 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,276,049 9,020,347 38,859,624 12,970,103 20,921,755 7,661,918 6,688,193 8,550,790 13,603,319 1,689,689

4 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,895,339 676,060 1,601,468 1,085,847 1,379,569 807,792 502,922 729,287 1,112,394 93,777
5 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . 27,188,781 2,382,011 12,772,398 990,707 3,668,007 1,523,681 2,296,785 920,686 2,634,506 403,07 2
6 L as : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . 941,600 59,109 550,627 12,286 104,138 34,760 85,307 19,354 76,019 6,319
7 1nv: ntories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,684,048 3,585,495 10,351,169 4,038,662 9,995,068 2,904,270 2,398,412 442,835 4,968,137 442,835

investments in Goverment obligations :8
1 tea . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

n t ' '
290,071 22,295 94,731 43,022 12,753 70,828 8,997 15,021 22,424 4,47 6

nd local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .9 Utat: a 159,550 1,155 86,911 16,147 7,327 13,393 10,953 7,044 16,620 1,285JO
other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,169,172 149,904 739,871 444,957 570,376 326,288 179,427 312,524 445,825 91,981

11 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 838,338 91,634 128,945 59,962 135,540 109,910 45,319 126,275 140,753 23,886
12 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . 250,353 52,666 22,074 28,423 32,013 6,794 9,609 69,526 29,248 3,967
13 Other i estments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,252,520 452,602 3,227,104 1,072,384 597,421 732,113 339,893 834,899 996,104 211,81 9
14 Dep rec iable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,296,362 2,395,168 13,732,252 7,794,512 5,327,386 1,811,126 1,279,424 6,311,048 4,645,446 574,245
15 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . 18,683,813 1,177,102 5,549,712 3,595,487 2,168,467 848,507 589,145 2,483,159 2,272,234 271,21 6
16 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165,368 31,711 36,847 9,537 16,794 1,463 1,410 7,926 59,680 442
17 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . 45,181 14,843 475 4,968 381 720 700 3,422 19,672 100
18 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,004,144 262,334 1,316,409 456,033 907,969 79,095 141,997 560,508 279,799 39,624
19 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . 327,681 13,550 43,838 29,805 17,422 8,673 15,596 143,670 55,127 3,27 2
20 Less: Accumulated amortization. . . . . . . . . . . . . . . . . . . . . 93,972 4,600 12,580 11,416 5,485 3,606 5,725 33,240 17,320 664
21 other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,518,888 159,416 819,001 524,262 532,581 154,085 138,326 608,716 582,501 73,30 7

22 Total liabilitie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,276,049 1 9,020,347 38,859,624 12,970,103 20,921,755 7,661,918 6,688,193 8,550,790 13,603,319 1,689,689

23 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,278,180 1,694,409 7,674,249 2,858,884 2,189,002 1,697,506 1,281,890 1,031,427 2,850,813 257,31 6
24 Mortgages, notes, and bonds payable in less than on e

ye:r* * , *****,**,**,**,,**,**,*,,*****,**,*,*,,*, 15,306,028 1,264,429 2,974,279 457,904 7,373,970 442,343 831,936 697,757 1,263,410 152,09 9o . rr ; ;

25 th r u n liabllille. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,707,008 493,834 3,217,630 1,099,195 1,378,416 564,433 487,355 667,851 798,294 146,212
26 loans from

a
to okho !data 3,305,538 338,998 257,970 218,618 621,592 275,899 301,852 657,832 632,777 113,422

27 Mortgag notes, nd bonds payable in one year oras,
-_

- -more

'
17,642,713 943,554 6,881,231 1,899,123 2,466,546 706,998 594 720 2,260-708 1-889,833

'
-249,30 0

*!a28 Other 1 bilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,117,997 161,836 2,838,596 376,995 406,155 165,742 413 :218 329 :695 425,760 41,79 2

29 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,591,023 1,445,350 2,706,310 1,430,438 2,557,001 1,058,253 1,036,897 1,222,667 2,134,107 270,25 7
30 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,908,845 386,503 2,175,206 1,329,157 476,775 555,050 273,094 883,443 729,617 38,868
31 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . 428,477 27,044 123,961 14,072 65,657 19,275 58,814 43,313 76,341 1,40 4
32 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . 27,413,971 2,407,384 10,324,137 3,413,856 3,618,923 2,267,653 1,511,578 876,589 2,993,851 436,680
33 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . 1,323,731 142,994 313,945 128,139 232,282 91,234 103,161 120,492 191,484 17,661

34 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 313,959,095 18,601,905 65,646,470 68,153,405 80,160,641 16,137,720 13,671,851 18,727,445 32,859,658 3,044,084

35 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 306,048,416 18,218,324 61,872,821 67,532,834 79,223,322 15,684,879 13,126,626 18,216,655 32,172,955 2,967,787
Interest on Goverment obligations :

36 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,502 2,256 5,410 3,062 953 2,570 1,052 1,493 1,706 10 1
37 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,732 331 2,382 2,528 264 596 638 294 699 2
38 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 650,439 52,394 267,943 56,804 89,864 34,800 42,878 38,937 66,819 15,860
39 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,251,790 56,400 445,777 193,235 198,287 64,984 38,895 126,250 127,962 8,560
40 Royalties . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . . . 32,135 286 1,297 760 619 1,204 272 26,373 1,324 5 1

41 Net short-term capital gain reduced by net long-term
capital'loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,532 764 148 490 3,385 221 713 1,501 310 129

42 Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 215,648 26,947 51,884 23,978 30,641 7,356 14,258 27,457 33,127 8,929
Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . : . . . . . . 90,714 8,973 11,495 13,311 22,966 2,796 4,659 12,965 13,549 1,684
Dividends, domestic corporations . . . . . . . . . . . . . . : . . . . . . . 72,723 5,546 19,510 6,742 6,167 16,712 5,347 2,219 10,480 81
Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . 70 .296 366 59,015 9,582 151 12 6 461 703 -
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,493,168 229,318 2,908,788 310,079 584,022 321,590 436,507 272,840 430,024 40,90 0

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 307,518,982 18,059,542 63,406,154 .67,291,364 79,155,748 15,670,983 13,365,311 18,440,535 32,129,345 2,984,539

--Cat -6f-sal-es -ind-opWrati-ons . . . . . . . . . . -219 382',842- -13-,57l-,2B4 38 ;596;779 -53-,001;813 66,00t;939- - 9-1642-,985- ' 8-1352-440- -7;993-,308- 22-,222-,29C -2-.108 -, 5
Compensation of officers . . . . . . . . . . . . . . . 5 :811,165 575,357 398,170 452,280 1,287,383 525,614 600 :905 753,369 1,218,087 73,387
Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . li265,988 67,586 279,797 274,261 183,262 54,695 45,872 226,558 133,957 13,163
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . .

.
780,690 93,182 274,985 32,249 145,018 44,169 78,555 30,534 81,998 13,484

Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . 6,664,686 191,551 1,685,117 1,042,552 764,070 881,308 365,930 925,020 809,138 56,77 5
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,188,183 307,749 1,452,927 791,849 796,454 311,190 261,285 689,820 576,909 60,767
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,557,740 150,167 976,920 173,845 623,089 80,785 110,623 215,551 226,760 25,79 0
Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,552 6,058 34,092 11,194 12,099 6,173 5,455 4,059 8,422 805

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,877 605 2,690 . .3,196 1,905 1,970 1,387 4,489 2,735 21 2
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,592,514 191,494 955,728 676,291 532,262 166,576 118,404 542,635 409,124 39,45 3
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,645 272 1,953 1,604 7,558 217 957 934 4,150 185
Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,565,167 162,492 1,674,479 685,986 673,801 306,052 397,095 280,265 384,997 26,364
Pension, profit sharing, stock bonus, annuity plans . . . 772,420 49,940 268,338 168,405 89,623 45,124 35,177 35,891 79,922 10,75 3
Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 545,363 30,086 105,207 219,038 57,589 20,735 20,407 41,926 50,375 7,440
Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,500 2,307 10,497 9,782 4,272 5,774 4,376 21,435 10,057 25 3
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,199,650 2,659,412 16,688,475 9,747,019 7,975,524 3,577,616 2,966,443 6,674,741 5,910,420 547,194

64 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . 6,440,113 542,363 2,240,316 862,041 1,004,893 466,737 306,540 286,910 730,313 59,545
65 Constructive taxable income from related foreign

corporations . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . .. . . . . . . . . 54,596 - 49,179 4,599 141 - - 488 189 -
Net income (less deficit) (line 64 plus 65 minus 37) . . . . 6,486,977 542,032 2,287,113 864,112 1,004,770 466,141 305,902 287,104 729,803 59,543

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,009,830 628,877 2,444,728 1,004,805 1,241,579 629,701 423,755 652,499 983,886 72,365
-Deficit ... . . . -.

* * * * ' ' ***'*"'"*
l-,522-853 -86-,845 --157;615 -140-1693 --236-1809- -163-.560- -117-1853 -365 -1395- -2547083- -12-.82 2

Income subject to .O;;;l t~ , .urtax , =d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 6,934,533 505,737 2,362,447 910,563 1,022,896 540,742 324,856 479,944 787,348 56,27 7

70 income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,867,146 189,863 1,098,457 . 405,881 385,149 205,409 115,914 180,054 286,419 19,47 6
71 Normal tax~ surtax, and alternative tax . . . . . . . . . . . . . 2,863,167 189,639 1,097,008 404,999 384,706 205,250 115,896 179,536 286,133 19,334
72 Tax from recomputing prior year investment credit) . . . . 3,564 113 1,372 854 428 157 18 433 189 1 6
73 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 415 ill 77 28 15 -2 - 85 97 12 6

74 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,267 4,396 42,662 2 .860 8,996 4,778 2,211 11,811 8,553 1,17 4
75 Net income (less deficit), after tax (line 66 minus 7 0

plus 74) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. **-*
3,730,098 356,565 1,231,318 485,091 628 .617 265,510 192,199 118,861 451,937 41,24 1

76 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,254,133 443 .410 1,389,580 625,827 865,530 429,124 310,052 484,511 706,099 54,07 6
Distributions to stockholders :

77 Cash and property except ouri stock. . . . . . . . . . . . . . . . . . . . 1,522,667 73,058 770,617 219,954 80,774 97,661 47,520 116,781 116,302 12,77 7
78 Corporation's o~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,735 3,735 21,910 45,003 8,509 17,7141 2,954 14,727 14,183 3,91 9

Footnote at and of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 2--BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollara l

Major industry-Continued

Finance, insurance, and real estat e

Security

Total Credit
c and
-modity

Holding Insuranc e
It-

f
inance, agencies brokers

and other
In,urlnc a

agent ., Rea l
insurance, Banking

other than d
I

eal.r.,
invest_

carrier brokers estat eand real banks e.chan as ,
g

n ~

a an
d

estate
a.d

cmpanies servic e

services

(50) (51) (52) (53) (54) (55) 1 (56) (57 )

1 Nmber of returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 417,736 14,643 40,391 5,585 42,672 4,913 32,935 276,59 7
2 With net incme . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262,892 13,122 26,160 2,916 26,090 3,329 23,523 167,75 2

3 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,572,631,205 779,382,275 266,756,421 20,605,844 93,031,381 313,182,543 5,752,505 93,920,23 6

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .- -4 C`,I . . . . . . . . . . . . 141,576,114 .120,675,706 7,832,150 914,155 2,656,057 4,306,402 969,804 4,215,840je : :; tece v.te . . acc .
5 No d unt i b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 424,497,246 354,723,456 38,239,036 8,507,890 6,319,038 5,239,534 2,067,506 9,400,78 6

A -,ce lot bad debt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .!l6
1
. . .

: 15,869,093 7,114,647 8,251,183 16,208 100,095 116,487 25,310 245,16 3,i
7 Inv n t

: o -
1,467,686 7,580 299,631 633 41,804 394,021 19,912 704,10 5

s 1Inv enta n
8 ulit :d States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,454,205 81,043,420 12,860,742 1,406,450 1,253,585 8,375,446 69,548 445,014a
9 Ste t nd

I
ocal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,265,281 78,167,113 1,124,184 97,900 716,958 21,819,593 74,345 265,188

10 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,524,860 7,348,822 2,540,507 6,241,612 4,105,154 8,169,515 194,974 7,924,276

11 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,810,766 105,244 514,429 15,497 261,332 102,138 74,795 737,33 11
2 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 361,696,664 81,897,105 190,433,090 25,912 6,338,540 80,262,642 131,881 2,607,494

1 3
Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 300,216,229 40,572,880 13,606,437 2,216,424 66,914,347 169,139,519 976,638 6,789,984

14 Dep r iable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
:c

84,804,086 12,695,924 5,347,839 466,494 2,579,638 4,841,680 646,188 58,226,323
: Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .15 Le 24,063,002 2,461,164 1,535,186 154,421 621,396 573,495 245,576 18,471,764

16 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,894,706 21,169 19,169 8,213 451,496 610 1,370 1,392,679
17 L as : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 833 925 3,924 285 1,069 232,113 61 463 596,010
18 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,078 :247 1,242,993 1,093,531 65,400 1,341,451 236,472 74,430 17,023,970
19 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 628,057 79,376 67,145 21,944 85,433 23,755 69,746 280,658
20 L as : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 216,297 17,056 25,404 4,066 33,790 7,833 21,912 106,2362
1

Oth
: r assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,705,375 10,398,278 2,590,589 793,084 953,942 10,969,092 674,629 3,325,76 1

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,572,631,205 779,382,275 266,756,421 20,605,844 93,031,381 313,182,543 5,752,505 93,920,236

13
Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,901,306 2,388,952 3,349,004 5,347,317 1,447,735 3,340,674 2,162,087 3,865,53 7

14 M' rtgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . . 63,109,864 9,279,045 28,730,426 5,923,853 4,859,775 2,452,796 411,843 11,452,126
25 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 913,585,486 682,528,007 179,291,963 4,795,910 2,566,683 40,415,295 489,567 3,498,06 1
26 Loans from sto ckholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,886,551 210,731 1,466,057 114,871 496,963 593,314 75,341 3,929,274
27 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . 96,535,988 12,806,257 28,601,441 1,110,250 6,541,024 2,990,952 549,033 43,937,0312
8 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 249,307,432 15,939,126 7,525,884 620,594 4,515,071 215,791,285 249,182 4,666,290

29 C pital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,221,574 13,292,575 4,404,291 812,435 15,137,167 4,235,505 540,910 9,798,69 1
30 P:id-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,835,228 20,356,034 4,079,096 913,948 53,885,576 8,374,041 445,283 5,781,250

in d arnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1 1

Ret 15,138,305 4,130,071 2,266,055 62,292 1,103,336 7,304,074 21,881 250,596: : :
12 Rat in d ar.i~g-, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,091,647 18,648,569 7,260,234 1,127,541 3,651,077 27,893,160 882,502 7,628,564
33 Less

: Cost
o f treasury

a
tock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,982,176 197,092 218,030 223,167 1,173,026 208,553 75,124 887,184

34 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198,468,720 44,579,130 21,278,135 4,996,914 7,676,782 93,750,835 4,629,536 21,557,388

35 Bu in::s receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1

105,187,629 5,648,357 4,679,883 1,652,490 1,332,982 77,578,480 4,388,523 9,906,914r
lots t on Goverment obligations :

-36 United State 5 881,093 4,386,644 813,475 112,253 034107 425 315 4 983 31,389
37 State and Io:a 3 979,61 2: 2,965,857 38,126 22,133 38 00 8: 887 44 7: 3 010: 25,031

'8
Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,380,698 29,449,179 14,763,532 313,553 1,690,581 11,387,911 57,551 718,391

39 Rents 8,242,986 729,299 277,7" 92,020 277,648 925,243 25,343 5,915,689W No
ya ies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 467,101 3,657 1,806 189 184,287 27,549 139 249,474

11
Net short-term capital gain reduced by net long-tem capital loss . . . . . . . . . . . . 181,288 56,653 11,553 7,375 64,734 20,050 1,334 19,589

. N t 1-n -term capital gain reduced by net short-tem capital loss . . . . . . . . . . . .
g

2,981,341 211,244 109,846 34,307 1,753,586 283,742 11,650 576,966

~3 N :t gai n . .....pital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,128,644 497,574 100,256 2,444,410 139,541 31,673 7,249 2,907,941

~4 ivld.nd corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .dmesti c 3,268,002 159,231 29,407 22,954 1,836,668 1,127,789 14,855 77,098: : c
~5 Dividend foreign orporati.ne . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 146,479 27,593 6,108 4,873 89,081 16,644 1,394 786

~6 Other race ipts

. . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,623,847 443,842 446,399 290,357 ~162,632 1,038,992 113,505 1,128,120

~7 Total deduction.

- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .

. . . . . . . . . .

.

. . .

.

178,603,765 38,485,464 19,842,165 4,416,961 3,701,309 87,820,697 4,247,287 20,089,882

W Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,669,927 161,212 655,768 54,827 836,485 46,229,976 889,634 2,842,025
~9 Compensation

0 f 0
fficers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 .037,276 2,352,090 630,864 554,375 144,538 419,644 756,597 1,179,168

50 Repairs . . . . . . . 856,432 209,150 64,703 10,248 14,436 38,014 10,729 509,152
51 Bad debt . . . . . . 3,028 85

0
1,423,639 1,137,867 29,050 84,117 213,717 38,630 101,065

52 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,675 : 411 853,582 192,285 205,472 70,259 492,461 121,109 740,243
53 T

-
paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

"
6,444

,
457 1,223,940 390,453 163,579 167,587 2,053,145 114,091 2,331,662

54 In t :res t paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,586,442 19,329,357 11,972,332 362,201 735,409 690,147 61,492 3,435,504
55 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,597 64,835 16,406 6,421 8,432 31,691 5,027 17,785

1 6
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,633 11,431 9,930 7,731 2,931 3,729 1,197 14,684i

c ation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .17 Depr 4,616,644 1,139,638 353,174 49,834 116,448 613,888 73,852 2,269,810: io
58

Depl t n
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 191,636 2,495 352 303 38,528 13,612 349 135,997

59 Advert is i~g . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,578,759 497,116 312,280 44,008 16,656 282,313 66,918 359,468

So Pension, profit sharing, stock bonus, annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . . 1,542,776 612,376 108,950 95,104 15,477 573,604 70,737 66,528

51 Eployee benefit programs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 421,519 193,395 35,696 21,332 5,582 110,404 24,532 30,578

52 Net los mncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 384,992 162,471 63,961 8,390 32,890 7,901 10,073 99,306t . d:;.
53 0 h r ctions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,367,179 10,248,737 3,897,144 2,804,086 1,411,534 36,046,451 2,002,320 5,956,907

14 Total receip ts 1ess total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,864,955 6,093,666 1,435,970 579,953 3,975,473 5,930,138 382,249 1,467,50 6

. Construct ve taxable income froza related foreign corporations . . . . . . . . . . . . . . . . . . 72,061 9,229 7,828 7,314 42,527 3,733 1,256 17 4

16

Net income (less deficit) (line 64 plus 65 minus 37) . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,957,404 3,137,038 1,405,672 565,134 3,979,992 5,046,424 380,495 1,442,649

17 Net inc a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,532,075 3,371,774 1,622,653 689,234 4,313,817 5,333,572 475,605 2,725,42 0
68 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . 2,574,671 234,736 216,981 124,100 333,825 287,148 95,110 1,282,77 1: : : :
69 rncme subject to normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . . . . 12,433,476 3,127,494 1,436,867 643,505 639,703 4,094,946 361,627 2,129,334

70
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,358,133 1,412,488 655,067 297,670 227,132 1,916,070 139,174 710,53 2

71 Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,302,216 1,400,990 620,799 297,396 224,766 1,912,734 139,104 706,42 7
72 Tax frm recomputing prior year investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . 4 967 1,569 629 251 378 1,382 45 71 3
73 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 :950 9,929 33,639 23 1,988 1,954 25 3,39 2

74 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,860 52,379 8,788 1,378 3,808 21,375 1,076 10,05 6
75 Net incme (less deficit) after tax (line 66 minus 70 plus 74) . . . . . . . . . . . . . . . . . 10,698,131 1,776,929 759,393 268,842 3,756,668 3,151,729 242,397 742,17 3
76 N.t income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,276,505 2,012,516 976,425 393,143 4,090,899 3,440,196 337,571 2,025,755i

D at ribut ion. to stockholders :
77 Cash and property except ow stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,053,702 1,980,425 375,888 55,145 3,020,627 1,005,765 90,027 525,825
78, . Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 657,194, 289,742, 30,7011 17,4441 243,9491 43,928 1 2,956 1 28,474

Footnote at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .$'
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Table 2 .--BAIANCE SH]MTS AND INOME STATEMENTS, By MAMR INDUSM-Continued

[Ali figures are estimates based on a-pl .-money amounts are in thousands of dollaral

Ite

m

Number of returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Wi th net income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

cash
Not * .*n*d**a'c*c*o'u*n*t*s*'r'e*c*ei*v'a*b'l'e"***.***'*"*.**'**'**""* ***.*,*"*"** : : : : : :*. : : : : : : : : : :

L:sa : Allwance for bad debts . . . . . . . . . . . . . . . . . . . . . .
In-torie : . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . .. . .. .. . .. . . . . . . . . . .
Investment in G-ernment obligatio 9 :

United Ste tea . . . . . . . . . . . . .
State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Mo rtgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Le
:a : Accumulated depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dep
1

table ass to . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Les

a!
Accumulated depletio . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Land . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . .

Les
a

: Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
L ans from stockhoalders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Mortgages, no tes, nd bonds payable in one year or more . . . . . . . . . . . . . . .
Other liabilities . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . ; . . . . . .0

29
30
31
32
33

34

35

36
37

3 839
40

C pital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
P:id-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Ret:ined earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Les : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Busin as receip to . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .In ter
:st on Government obligations :

Uni ted States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
S ate and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. .. .. .. .. . .. . . . . . . . . . . . . . . . . .

41
42
43

Ne t sho rt-term capital gain reduced by net long-term capital lose . . . . . . . . . . . . . . . . . . . .
Net

1
ong-term capital gain reduced by net short-term capital loss . . . . . . . . . . . . . . . . . . . .

Ne t gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Divid ends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Dividend' . foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rent paid on business property . . .

.
. . . . . . . . . . . . . . . . -1 . . . . . . . . . . . . . . . . . . . . . . . . .

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

56
57
58
59
60
61
62
63

64
65
66
67
68

6970
71
72
7 3

74
75
76

77
78

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . .

D-p 1
a tion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Pension, profit sharing, stock bo-, annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Dnployee benefit programs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net loss n ncapital ..sets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .u

. . . . . . . . . . . . . . . : : : : : : : : :Oth r d.~ cotions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total receipts less total deductio a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Constructive taxable inc =a from related foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . .
Net income (less deficit) (line 64 plus 65 minus 37) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

N t i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
D :ficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

_Inc=e subject to normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . . . . .. . . . . . . . . . .
I .come-tax;-total~. . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . .
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
To from recomputing prior year investment credit, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

i onal tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Ad'd ti

Investment credit .
Net income (les s

Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Distributions to stockholders :

Cash and property except 0~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Iota
1ervice s

(58 )

287,780
159,68 9

62,225,735

4 966 907
10 :081 :70 9

31 , 957
2,5402,263

266,109
375,19 9

.2,450,200

621,968
~ 687,027
7,523,17 1

42 489,007
17 :160,980

61,911
19,504

3,606,839
809,534
347,858

3,583,190

62,225,735

5,725,366
7,646,059
5,214,458
12,594,366
8,182,820
3,501,85 1

7,207,395
6,780,034

156,574
6,140,907
924,09 5

73,595,971

70,265,63 7

17,843
20,88 2

400,619
664,082
143,47 4

9,518
269,018
213,447
93,740
24,831

1,472,880

72,121,864

38,534,214
1 6,~2~,6~1

786,072
352,943

2,937,387
2,508,875
1,824,066

35,239

63,293
4,313,69 8

5,250
1,003,305

888,039
265,820
106,75 3

12,167 .269

1,474,107
17,87 3

1,471,098
3,459,700
1 988,602
2 :643,57 1

-I-,025i791
1,020,172

4 084
1 53 5

67,294
512,601

2,502,50 1

552,111
62,672

Hotels
and her10 1 1,

dot n
places

(59)

19,898
10,15 1

10,352,918

522,491
732,47 6
36 356

163 :80 6

17,978
17,77 9

232,65 7

81,653
181,41 7

1,085,270
8,842,508
3,110,92 7

2,851
123

1,224,81 7
42,356
10,638

362,90 3

10,352,918

490,129
920,105
513 912
618 :846

4,644,686
319,002

1,303,000
804,737
30,432

845,967
137,898

6,622,103

6,194,004

956
1,290

59,111
89,345
21,103

1,255
70,240
21,527
15,560
1,971

145,741

6,571,012

3,079,16 1
__ 1,64,593 .

172,128
36,184

382,285
401,109
375,96 8

3,35 7

3,686
496,047

695
140,543
17,371
19,158
23,303

1,255,424

51,091
-

49,801
346,715
296,914
234,978

-93,562
91,979

711
87 2

5,865
-37,896
259,179

109,276
5,821

zrsonalP
rvice s

(60)

Major industry-Continuad

Services

Busines
service :

Automobile
:a- c:!d

ellane.u.repair

services

(61)

39,912
21,339

4,240,670

444 .974
677,905
17 964

259 :131

9,747
9,506

142,M

71,552
11,621

385,821
3,607,130
1,924,963

9,081
5,874

212,964
40,822
16,419

322,902

4,240,670

392,044
354 905
283 :496
187 981
961 :192
155,349

734,253
266,54 7
27,324

1,042,769
165,190

6,941,034

6,771,043

1,24 3
575

16,224
26,07 2
1,40 5

568
25,040
15,22 5
7,293

884
75,46 2

6,742,648

3,700,861
522,39 7

-88,427
25,194

312,653
2.54,387
87,918
2,939

2,710
328,330

695
115,657
32,561
18,945
5,24 3

1,244,031

198,386
77 1

198,582
306,654
108,072
225,59 5

-80,382
80,220

16 2
-

4,445
122,645
230,80 7

41,465
4,923

81,402
41,91 9

17,939,216

1,724,862
4,353,96 8

103 241
583 :19 2

148,483
252,534
806,227

183,677
79,61 6

2,772,876
9,956,143
4,417,887

23,828
4,860

372,142
193,051
52,60 9

1,067,214

17,939,216

2,309,760
2,329,077
1,886,65 2

629,393
3,939,435
1,239,40 1

1,877,479
2,281,91 1

29,914
1,709,688

293,494

23,560,813

22,444,14 2

8,240
13,00 3

146,148
221,597
19,744

2,416
60,000
51,531
51,445
12,43 3

530,114

23,058,398

14,067,34 1
1,397,418

--149,156
111,254
661,739
598,116
479,540
13,10 4

39,148
1,209,76 1

1,309
283,601
166,116
84,862
32,030

3,763,903

502,415
5,54 1

494,953
1,169,233

674,280
927,70 6

-380,480
379,140

1,205
135

21,518
135,991
?10,63 7

177,865
21,386

(62)

38,535
23,21 1

7,577,174

441,098
1,162,98 1

27 670
355 :57 5

2,647
1,44 0

215,72 7

43,111
18,490

535,374
6,764,323
2,496,16 2

7,650
5,318

322,708
26,46 8
8,652

217,384

7,577,174

654,195
1,811,746

305,214
212,05 3

2,392,134
400,81 7

568,025
409,482

2,957
913,071
92,520

7,940,032

7,648,05 2

460
9 1

36,679
58,085

199

2,442
24,833
72,415
2,425

64
94,28 7

7,774,021

3,869,105
423,329

--141-,742
36,364

373,303
278,328
314,405

1,88 6

1,799
1,190,832

447
61,529
21,779
21,354
7,317

1,030,502

166,01 1
70

165,990
317,795
151,805
249,987
-88,707
87,600
1,087

20

11,310
88,593

240,562

34,574
5,114

11-u:::e,t

re.re .tion
service s

(63)

34,497
16,51 5

11,699,138

818,977
1,230,85 8

45,937
878,58 6

52,431
35,302
651,47 0

98,046
349,31 3

1,547,266
7,729,055
3,570,09 2

6,565
251

971,473
424,660
237,299
758,715

11,699,138

925,585
1,113,219
1,280,39 0

483,621
3,293,517

765,87 2

1,585,208
1,347,87 1

16,889
1,018,772

131,80 6

10,2a4,019

9,488,625

3,961
3,77 6

83,034
181,314
90,90 6

1,699
57,363
32,687
10,673
6,02 0

323,961

10,032,756

5,276,76 6
388,598

- 14t,960
54,09 0

451,665
429,270
287,32 3

7,77 9

7,189
686,359

1,100
296,894
64,000
27,598
21,470

1,890,695

251,263
9,64 3

257,130
568,923
311,793
437,514

-180,636
179,721

584
33 1

15,837
92,33 1

404,59 8

93,121
18,911

th
e=c . .

(64)

73,536
46,554

10,416,619

1,014,505
1,923,52 1

79,789
301,97 3

34,823
58,638

401,38 5

143,929
46,570

1,196,564
5,589,848
1,640,94 9

11,936
3,078

502,73 5
82,177
22,241

854,07 2

10,416,619

953,653
1,117,00 7

944,794
462,472

2,951,85 6
621,41 0

1,139,430
1,669,486

49,058
610,640
103,187

18,247,970

17,719,771

2,983
2,147

59,423
87,669
10,117

1,138
31,542
20,062
6,344
3,459

303,315

17,943,029

8,540,980
3,433,306
-- 92;959

89,857
755,742
547,665
278,912

6,174

8,761
402,36 9

1,004
105,081
586,212
93,903
17,39 0

2,982,714

304,941
1,84 8

304,642
750,380
445,738
567,79 1

--202,024
201,512

335
17 7

8,319
1LO,937
556,718

-95,810
6,517

Nature
o f

busin sono t

allocabl e

(65 )

21,438
3,80 3

947,088

78,43 9
182,994

1,53 2
71,67 8

691
1,90 4

44,92 5

18,632
7,00 1

144,462
198,985
69,576
21,140

864
103,093

5,443
2,37 1

42,044

847,088

169,309
145,645
45,567

225,786
197,064
- 36,89 8

1,844,705
75,22 6

369
-1,884,287

9,194

642,737

605,74 8

207
84

1,920
1,953

14 2

230
5,379
6,98 2

207
(1)
19,885

677,645

347,774
39,488

-14~;650-
4,392
17,807
15,018
14,25 7

34 6

373
19,596

381
2,583
3,489
1,158
4,94 8

191,385

-34,908
-

-34,992
33,709
68,701
18,99 7
-6,208 .

6,182
26

-

438
-40,762
27,939

6,564
(1 )

Iless than $500 per return .
NOTE : See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 3-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY

[All figures are estimates based on samplea--money amounts are in thousands of dollars ]

Major industry

Total A i l
Mi ing Manufacturing

Item returns
gr - -
ture, rud e

C

Non-
with ne t
income

forestry ,
d

Total Metal Coe
I

trol um
P-

metalli c
minerals ractCont

Total Food and
f~:

hery
mining mining mining and

(exe
Pt

constru manufac- kindre d
total fus" 8) ti. turing product.
gas

minin g

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10 )

I Number of returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,063,940 22,304 6,366 108 792 3,193 2,273 86,459 124,555 10,,69 2

2 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 .508,225,406 7,530,518 16,911,333 3,657,435 3,067,472 7,055,576 3,130,850 35,197,080 546,321,196 44,762,61 1

3 Cash 170,462,862 545,021 801,665 86,151 173,199 326,916 215,399 4,015 685 -12,918,873 2,157,344
4 Not . and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 581,835,766 817,038 2,905,326 219,178 597,483 1,547,520 541 145 11,657 :609 120,760,A26 8,451,17 2:
5 L

as :
All-.-ce for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,901,626 9,770 19,693 391 4,360 5,171 9 :771 80,583 2,410,643 143,536

6 Inventories . .
. * .' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . 165,127,679 1,078,709 843,439 232,622 119,443 Z53,929 237,445 4,504,419 93,098,716 9,031,51 9
Investments in ;veroment obligations :~

7 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,036,921 28,674 132,467 15,201 14,406 61,275 41,585 193,790 7,398,481 397,36 0
8 State and local. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,232,820 17,330 97,124 13,250 1,873 78,670 3,331 164,261 1,775,073 131,34 7
9 other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,953,343 203,284 557,415 216,917 73,541 216,891 50,066 3,414,084 20,195,236 1,029,91 0

10 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,333,623 103 362 63,320 19,754 1,823 26,885 14,858 262,021 873,238 320,23 2
11 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 351,745,248 100 :490 149,120 15,096 17 90,218 43,789 201,370 1,472,359 50,66 2
12 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 411,685,219 665,755 2,563,490 1,025,829 405,609 909,277 222,775 2,320,350 85,240,481 7,312,09 3
13 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 759,770,564 4,098,655 11,578,661 2,216,121 2,299,146 4,577,333 2,486,061 12,772,384 317,470,203 24,658,253
14 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . 296,410,141 1,990,859 5,705,567 933,232 960,109 2,541,072 1,271,154 6,672,917 158,577,352 11,500,876
15 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,573,009 33,199 2,421,024 313,512 161,459 1,528,262 417,73 1 132,086 13,329,825 52,948
16 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,894,775 9,720 1,216,509 166,784 53,909 876,782 119,034 33,666 4,710,021 15,340
17 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,689,738 1,591,081 487,369 49,061 83,091 213,012 142,205 964,312 9,623,787 930,56 1
18 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,793,857 28,745 589,293 202,474 57,889 302,100 26,830 53,249 6,449,864 107,218
19 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . 4,775,215 6,863 207,512 50,348 5,428 133,368 18,368 11,349 3,928,554 32,472
20 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,966,514 236,387 870,901 183,024 102,299 479,681 105,897 1,339,975 19,240,804 1,824,216

21 Total liabilitie. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,508,225,406 7,530,518 16,911,333 3,657,435 3,067,472 7,055,576 3,130,850 35,197,080 546,321,196 44,762,611

22 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,795,522 490,151 1,098,857 110,752 283,317 508,955 195,833 7,905,532 52,006,005 4,510,80 6
23 Mortgages, notes, and bonds payable in less than one year . . 136,064,163 1,362,162 1,269,581 88,363 483,922 562,543 134,753 3,200,243 37,728,309 3,191,85 2
24 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 909,355,621 266,576 1,145,287 107,038 113,048 802,622 122,579 4,308,317 39,166,578 3,257,229
25 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,333,683 251,730 103,622 6,901 10,069 53,030 33,622 691,141 4,765,849 286,61 2
26 Mortgages, notes, and bonds payable in one year or more . . . . 309,537,052 1,512,359 2,738,625 684,241 505,326 879,270 669,788 3,539,412 94,738,839 8,021,343
27 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 290,350,344 252,522 851,461 281,609 111,390 325,181 133,281 3,962,511 27,386,847 1,510,54 3
28 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 171,937,246 -1,567,371 1,448,754 270,836 194,682 676,066 307,170 2,698,196 55,583,279 4,580,42 1
29 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 176,458,736 451,123 2,225,730 670,079 357,283 ~1,034,043 164,325 971,382 56,027,136 4,070,91 9
30 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,699,661 33,082 119,884 16,495 84,766 13,801 4,822 119,607 3,152,962 334,46 0
31 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . 364,359,823

1 '
442 858 6 .215 851 1,511,038 967,686 2,302,688 1,434,439 8,210,328 180,027,836 15,485,05 6

32 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,666,445 99 :416 306 :319 89,917 44,017 102,623 69,762 409,589 4,262,444 486,63 0

33 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,620,755,731 10,492,339 14,914,323 1,535,008 3,301,891 7,261,412 2,816,012 77,978,159 660,508,594 88,988,350

34 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,496,206,713 9,973,951 14,067,393 1,406,078 3,174,409 6,822,763 2,664,143 76,545,518 638,907,555 87,555,634
Intere t on Government obligations ::

35 Uni t d States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,767,219' 3,795 10,556 1,527 1,581 5,809 1,639 12,615 253,775 24,394
36 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,750,232 516 8,101 671 3,570 3,593 267 9,332 128,964 25,23 1
37 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,659,447 47,430 103,071 9,722 18,972 54,909 19,468 158,041 3,570,204 234,354
38 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,879,925 65,416 76,814 1,760 19,795 26,665 28,594 337,189 2,097,868 163,329
39 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,412,919 13,692 139,593 4,873 3,210 122,315 9,195 13,439 1,558,537 84,55 6

W Net short-term capital gain reduced by net long-te =
capitai loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 241,318 4,711 1,873 - 1,591 281 1 3,829 23,622 1,125

41 Net long-term capital gain reduced by net short-te m
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,090,025 135,714 123,244 23,636 35,185 43,919 20,504 127,554 2,027,591 135,50 7

2 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,179,663 26,879 37,553 3,201 2,903 22,600 8,849 111,462 409,338 45,91 2
3 Dividends, dom:stic corporations 5,305,191 10,047 110,487 39,374 14,512 53,105 3,496 35,351 1,541,513 29,832
44 Dividends, for ign 4,077,940 1,028 40,268 32,979 42 6,871 376 24,154 3,597,803 245,524
5 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,185,139 209,160 195,370 11,187 26,121 98,582 59,480 599,675 6,391,824 442,952

6 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,522,239,899 9,878,928 12,017,829 1,341,294 3,094,609 4,980,230 2,601,696 75,009,769 617,380,106 84,933,109

7 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,041,731,897 7,522,447 7,830,115 913,118 2,272,383 3,000,314 1,644,300 62,243,832 444,106,940 65,374,69 1
8 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,191,227 299,863 179,884 6,582 29,552 76,754 66,996 2,669,105 6,305,785 584,234
9 Repairs . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,077,966 154,236 208,137 12,698 54,100 49,178 92,161 386,435 8,389,859 715,923
0 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,867,277 11,052 19,217 2,081 2,606 7,797 6,733 103,573 1,594,395 118,081
1 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,914,072 163,704 103,044 4,006 37,205 38,146 23,687 422,435 6 258 752 587,86 9
2 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,003,621 210,545 337,801 46,200 94,375 102,652 94,574 1,408,498 19 :981 :9881 3,096,13 7
3 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,786,632 190,694 232,907 32,728 47,117 101,763 51,299 471,656 9 , 597,4991 800,20 7
4 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 857,752 3,030 5,930 761 1,180 1,635 2,354 28,996 406,287 42,53 2

5 Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 557,341 501 3,199 1,680 324 785 410 2,454 177,827 7,98 5
6 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,689,667 325,592 764,482 108,382 159,830 297,746 198,524 1,335,844 20,846,505 1,770,55 1
7 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,748,943 3,531 1,004,520 75,991 98,077 755,098 75,354 15,760 4,226,489 11,620
8 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,257,556 33,143 23,314 293 1,841 13,317 7,863 143,480 8,750,319 2,182,85 8
9 Pension, profit sharing, stock bonus, annuity plans . . . . . . . . 12,473,476 29,476 83,040 12,308 21,644 28,397 20,691 402,923 6,344,301 446,62 2
0 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,415,522 11,964 74,471 3,846 44,996 8,780 16,849 253,593 4,782,334 306,65 8
1 Net loss, nantapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 521,681 14,331 7,195 185 874 5,310 826 10,197 184,785 24,79 2
2 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 225,145,269 904,819 1,140,573 120,435 228,505 492,558 299,075 5,110,988 75,426,141. 8,862,349

3 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . 98,515,832 613,411 2,896,494 193,714 207,282 2,281,182 214,316 2,968,390 43 128 4 8 4,055 24 1
4 Constructive taxable income from related foreign corporations 1,922,711 520 8,846 7,453 21 1,225 147 13,323

:
1 :713 :2 7 157 :140

5 Net income (line 63 plus 64 minus 36) . . . . . . . . . . . . . . . . . . . . . . . . 96,688,311 613,415 2,897,239 200,496 203,733 2,278,814 214,196 2,972,381 44,712,811 4,187,150
6 income subject to normal tax, surtax, and

alternative tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,161,958 376,449 2,606,779 122,686 171,032 2,141,054 172,007 2,305,391 41,738,678 3,989,744
7 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,478,621 137,679 1,234,566 58,070 76,748 1,024,642 75,106 907,045 19,600,175 1,867 .631
8 No rma I tax, surtax, and siterna tive t.. . . . . . . . . . . . . . . . . . . . 37,141,975 136,904 1,221,005 55,137 73,262 1,018,920 73,686 903,957 19,369,755 1,863,964
9 Tax from recomputing prior year investment credit . . . . . . . . . . 73,386 690 1,125 50 135 705 235 2,255 45,109 3,343
0 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . 263,260 85 12,436 2,883 3,351 5,017 1,185 833 185,311 324

1 investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,633,596 11,093 27,949 2,471 6,066 11,836 7,576 50,594 646,551 63,69 6
2 Net income after tax (line 65 minus 67 plus 71) . . . . . . . . . . . . . . 60,843,286 486,829 1,690,622 144,897 133,051 1,266,008 146,666 2,115,930 25 759 187 2 383 21 5

Distributions to stockholders :
, , , ,

3 Cash and property except ~ stock . . . . . . . . . . . . . . . . . . . . . . . . .
'

30,768,111 80,154 1,248,827 165,220 63,732 965,253 54,622 303,368 14,057,396 1,089,22 2
4 Corporation s ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,656,2461 6,7581 13,3631 2,0271 711 6,2101 5,055 37,574 527,178

4
4

4

4

4
4

39,65 9

Footnote at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 3-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY--Continued

CAll figures are estimates based on samples-ney mounts are in thousands of dollars )

Major industry--Continue d

Manufacturing-Coutinue d

Apparel Lumber Petroleum Rubber an d
Item Tob cc. Textile

0
and ther and wod Furniture Paper and Printing Chemicals refining i.. . llaneous]__L

mill fabricated products, and allied and and allied and plastic .

tu .

Products textile except fixtures products publishing products related product sP
roducts furniture industries

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20 )

Number of returns vith net income . . . . . . . . . . . . . . . . . . . . . . . . . . 65 3,945 11,573 6,797 4,116 2,330 16,038 6,796 598 3,846

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,784,673 12,515,686 9,310,805 11,502,693 3,431,729 19,616,873 18,195,530 51,527,583 95,723,698 12,005,145

Cash
*

181,923 501,165 621,568 572,105 238,733 525,237 1,234,974 1,452,777 1,570,774 622,349

.n counts receivable. . . . . . . . . . . . . . . . . . . . . . . . . . . .N,t ; 535,874 3,234,687 2,856,196 1,812,090 945,003 2,727,614 4,003,367 9,857,984 15,887,963 2,911,310:
L

. . :
Allo~ance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . 11,802 42,741 56,376 31,211 29,453 98,001 331,150 169,949 245,679 50,92 1

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,641,137 3,230,670 3,092,298 1,941,433 975,529 2,600,476 1,802,836 9,092,660 5,650,637 .2,644,93 3

Investments in Government obligations :

United States . . . . . . . . . . . . . . . 1,402 64,987 30,129 30,612 32,930 227,140 209,231 289,886 818,249 73,53 2

State and local . . . . . . . . . . . . . 1,149 29,934 7,685 25,060 32,663 75,967 125,327 211,163 8,797 45,32 1

Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,840 236,815 285,778 372,333 71,234 480,687 855,542 1,245,238 2,237,189 175,36 8

Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,471 8,807 50,236 19,624 8,408 10,2D7 62,807 34,513 79,658 54,29 1

Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . 704 21,200 12,717 35,019 2,316 669,371 25,755 43,264 108,895 3,320

Other inve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .t nts . . 2,059,344 966,122 928,275 1,041,040 239,132 2,814,081 2,864,819 8,405,248 23,077,383 1,159,89 1: :
D

, c :
ep a iab sets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,908,398 8,146,151 2,119,600 7,168,219 1,489,766 15,050,293 9,321,929 37,791,418 64,134,447 7,444,84 3

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 530,064 4,178,985 1,024,596 3,211,312 720,860 6,867,084 4,373,082 19,549,140 32,124,451 3,586,13 3

Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,336 439 537 1,217,195 715 790,924 103,820 389,719 9 '862 988 3,46 9

Less : Accumulated depletion . . . . . . . . . . . . . .
-

287 - 37,357 - 156,746 10,299 131,135 411,37 :798 1,75 3

Land. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,138 88,300 65,729 248,755 65,464 355,613 410,423 777,444 3,412,616 135,85 0

intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . 7,153 26,986 16,494 - 3,042 10,969 23,188 221,354 339,588 4,806,922 47,89 9

Less : Accumulated ainortization . . . . . . . . . . . . . . . . . . . . . . . . 2,363 11,305 4,129 1,065 1,713 10,916 36,209 113,711 3,397,465 19,90 0

Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 674,033 192,741 308,664 397,111 70,893 398,822 1,704,086 1,560,616 3,372,573 341,47 6

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,784,673 12,515,686 9,310,805 11,502,693 3,431,729 19,616,873 18,195,530 51,527,583 95,723,698 12,005,14 5

Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 476,235 1,632,561 1,895,242 797,933 408,845 1,516,282 1,474,471 4,457,247 8,117,208 1,191,95 4

Mortgages, notes, and bonds payable in less than on e

ear 588 037 71 61 308 950 147 787,754 268,888 866,335 857,175 1,874,133 1,856,994 779,71 6. . . . . . . .y0
. . . . . . .that c a b ities . . . . . . . . . . . . . . . . . . . . .

,
4 3,9505

, ,
716,449

,
809,369 607,526 296,024 1,419,805 1,593,133 3,110,663 3,997,912 1,317,89 0

an. from stockholders. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .L 288 81,898 97,094 94,307 51,305 93,587 159,511 268,648 29,192 82,25 3g
rtgages, notes, and bonds payable in one year or more . . 1,896,350 1,714,997 925,478 2,546,940 359,042 4,166,386 2,590,042 9,545,662 14,793,889 2,472,738

other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 273,659 198,269 175,986 761,191 66,813 1,384,147 1,306,112 2,031,528 8,320,704 255,645

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 758,168 1,166,503 1,029,015 1,458,298 474,393 2 .035,001 1,906,152 5,617,950 10,610,740 797,547

Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 644,625 679,083 715,021 1,276,664 - 181,589 2,206,102 1,366,309 6,543,372 13,518,284 1,072,182

Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . 231,187 34,592 23,399 8,353 18,030 320,312 140,825 138,688 656,727 48,99 7

Retained earnings, unappropriated. . . . . . . . . . . . . . . . . . . . . . . . 2,564,191 5,148,292 2,796,059 3,257,494 1,348,975 5,776,686 7,013,537 18,409,397 34,333,452 4,081,066

Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,017 165,674 105,995 93,767 42,175 167,770 211,737 469,705 511,404 94,843

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,6Z4,313 19,684,760 20,842,075 14,126,398 6,783,798 19,957,957 24,059,142 59,010,973 87,774,314 15,993,880

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,365,278 19,418,445 20,654,218 13,468,304 6,694,736 19,214,311 23,259,784 56,995,527 81,935,055 15,677,55 2

interest an Government obligations :
United States. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 577 3,939 1,596 2,521 1,844 5,435 12,672 11,243 46,673 2,65 5

State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45 1,966 737 730 912 9,499 10,071 5,448 2,278 95 1

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,097 46,659 31,373 65,220 10,736 124,896 93,930 255,790 646,845 49,57 8

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,111 30,244 17,180 28,003 10,625 32,639 96,466 75,253 618,627 23,70 1

Royalties. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,281 20,774 19,203 8,881 5,873 41,131 49,742 283,443 83,979 27,49 9

Net short-tem capital gain reduced by net long-ter s
capital lose . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,541 182 204 2,167 350 108 608 1,707 6,028 43 5

Net long-term capital gain reduced by net short-term

capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . .

19,306 25,089 13,890 362,347 4,472 262,051 142,312 236,864 145,073 30,17 3

Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 989 10,152 1,324 17,666 3,016 49,416 16,996 51,535 36,973 9,19 7

Dividends, dmestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . 29,512 10,036 4,538 4,679 3,110 34,062 42,198 69,925 1,096,451 5,51 3

Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . 11,954 10,479 7,899 19,394 825 68,878 19,402 457,270 1,010,505 84,93 9

Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,622 106,795 89,913 146,486 47,299 115,531 314,961 566,968 2,145,827 81,68 7

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,629,866 18,697,968 19,921,847 13,294,128 6,361,523 18,867,907 21,967,493 53,854,869 82,195,231 15,070,61 9

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,000,681 14,963,833 15,868,735 9,893,763 4,736,402 13 .,113,416 14,551,292 34,521,442 57,292,890 10,551,55 8

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,163 249,608 445,591 217,225 184,296 173,833 648,223 418,425 119,073 200,57 0

Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,728 144,572 42,284 119 .414 29,924 433,923 128,432 1,021,505 1,196,410 235,27 3

Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,148 34,753 28,761 24,943 16,853 80,829 145,869 102,356 265,991 40,27 1

_ie~n_t -paff 6R-b5fn_es_s_pro_pei7ty :-. ..-- ____
. . . . . . . . . . . . . . . . .

- -88;898 -1"-,669 -209- 631- --85-,239- ----78 -,284- - -205-;449 -323,524 - -540 ;990 ---l-;212 ;827- - -223iO62--------

: : : : : : :. .Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . , 703,370 415,506 431 :841 362,792 162,235 498,204 637,798 1,236,269 3,985,860 562,947

Interest paid . . . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . .
.

191,773 245,525 170,377 222,138 50,291 415,377 240,266 759,276 1,313,199 228,32 4

Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . 5,509 11,2~7~ 14,158, 111,117~ 4,567 10,012 33,196 60,268 25,999 5,786

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 815 931 1,226 5,744 578 7,993 4,473 8,485 19,076 1,939

Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,560 566,562 164,803 477,260 106,565 861,141 674,542 2,546,930 3,108,154 566,584

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,828 358 8 440,386 10 128,878 14,018 120,301 3,189,330 1,034

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 372,774 130,061 137,179 54,612 77,351 176,470 217,760 2,267,252 358,735 194,41 0

Pension, profit sharing, stock home, annuity plans . . . . . . 67,837 100,906 84,957 63,941 40,572 148,481 242,748 673,384 500,905 227,314

Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,545 52,948 67,613 34,191 33,718 110,086 153,006 335,817 207,580 132,797

Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,613 4,026 2,702 8,723 845 687 13,229 14,082 34,879 5,522

Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 895,624 1,632,453 2,251,981 1,272,640 839,032 2,303,128 3,939,117 9,228,087 9,364,323 1,893,228

Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . 994,447 986,792 920,228 832,270 422,275 1,090,050 2,091,649 5,156,104 5,579,083 923,261

Constructive taxable income from related foreign

corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,101 3,880 1,318 9,637 1,698 62,676 14,695 232,050 107,741 23,989

He t income (line 63 plus 64 minus 36) . . . . . . . . . . . . . . . . . . . . . . 1,000,503 988,706 920,809 841,177 423,061 1,143,227 2,096,273 5,382,706 5,684,546 946,299

Income subject to normal tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 965,359 930,243 830,727 758,114 383,660 1,090,011 1,930,841 5,189,414 4,559,711 909,656

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 460,602 431,481 370,280 290,407 171,837 474,303 870,157 2,442,829 2,315,692 419,919

Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . . . . 459,565 430,464 370,140 284,947 171,674 469,761 868,517 2,429,455 2,160,165 418,344

Tax frm reconputing prior year investment credit . . . . . . . . 1,036 1,010 . . 133 668 161 1,229 1,597 9,498 2,746 1,510

-Additiorfal-tax-forfax-pref emn"e . . . . . . . . . . . . . . . . . . . . . . . 1 -7--7" -4-,792--2 --3;313-43 --3;876 -1527781--65

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,480 20,980 6,726 33,420 3,712 27,078 27,067 82,841 84,747 17,290

Net income after tax (line 65 minus 67 plus 71) . . . . . . . . . .. . . 542,381 578,205 557,255 584,190 254,936 696,002 1,253,183 3,022,718 3,453,601 543,670

Distributions to stockholders :
Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . 298,013 183,646 93,864 191,960 50,596 454,442 416,765 1,970,151 3,135,335 210,190

Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 15,047 20,017 62,931 1 16,438 1 18,795 1 22,555 59,221 1 57,793 1 18,02 2

Footnote at end of table . See text for explanatory statements and, for "Description of the Semple and Limitations of the Data ."
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RETURNS WITH NET INCOME

Table 3-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY--Continued

LA11 figures are estimates based on samples-oney mounts are in thousands of dollars ]

Major industry--Continue d

Manufacturing--Continue d

Fabricated Scientific Misce l

Item metal Tr nspor -
M

i-tru- Lane-
manufac -Leather Ston ., Primary products

'

Machinery, Electrical Motor ion ments,
ture dand clay, metal except :xcept equipment vehicles equipment, photo-

product sleather and glass industries machinery el ctrical and and except graphic ,
d

P
rod-ts products and trans- supplies equipment m' to r equipment, an

manuf- c

P
r a

o t tim

vehicles watches
turing no t

equipment

and cl .
ark

allocable,

(21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

1 Number of returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,680 5,645 2,475 14,372 14,538 5,829 1,448 1,677 3,508 6,58 7

2 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,837,005 14,521,038 31,433,622 22,997,967 53,178,122 42,919,763 49,446,959 24,481,942 10,934,513 7,193,239

3 1_1 . . . . . . . . . . . . .. 210 411 603,05 804,186 1,313,913 1,859,565 1,533,874 1,196,276 1,021,270 341,307 445,46 7.n cc . ' .te ;
4 No d un _

r :
740 931 2,544,269 4,382,889 5,053,661 14,333,431 11,599,587 21,276,621 3,706,705 2,116,792 1,782,680

5 Less
:

Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,306 65,504 61,781 91,823 294,324 262,569 247,121 80,968 32,972 49,456

6 Inventor ies
. -' -* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

743,756 2,178,054 5,262,684 5,268,009 11,573,781 9,574,494 6,589,773 5,231,466 2,091,982 1,980,589

Investments in ~vernmeat obligations :~
d St tea . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .7 Unit 10,756 237,221 217,449 133,000 763,027 133,436 3,326,402 80,074 272,870 48,788:

8 Star and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 847 39 548 60 938 114,763 272,392 48,372 156,178 91,669 286,500 7,45 3

9 0 ther current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98 :537 225 :248 784 :445 660,305 3,960,912 3,750,207 853,119 1,903,537 542,134 237,858

10 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,679 26,629 6,410 53,025 37,832 19,121 9,124 27,145 4,910 21,109

11 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,019 17,908 2,986 84,194 37,984 3,024 5,967 333,870 2,281 8,903

12 other i vestments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 497,801 1,672,055 4,041,570 2,921,586 7,303,219 5,390,072 4,656,790 5,228,024 1,878,561 783,375

13 Dep re c iabl assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 780,254 12,496,748 31,529,105 12,058,828 24,749,734 16,765,668 20,763,849 10,340,250 5,379,707 2,772,74 3

14 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . 388,704 6,291,038 17,210,324 5,894,979 13,012,065 7,882,752 11,817,833 4,601,536 2,460,182 1,351,356

15 Depl table assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 223,248 434,892 104,506 22,520 4,837 10,390 57,357 1,698 8,28 7: c
16 Le

a
: A cumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 53,465 128,128 5,452 12,666 519 5,945 12,781 133 21 7

17 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,615 334,897 601,224 399,679 461,215 375,424 332,303 284,537 140,612 101,388

18 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,174 11,456 93,935 139,061 254,192 190,566 13,952 30,940 39,434 64,34 1

19 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . 393 4,908 12,432 19,494 145,223 63,194 6,039 8,666 18,010 18,94 7

20 other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 109,628 325,017 623,574 705,185 1,012,596 1,740,115 2,333,153 849,049 347,022 350,234

21 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,837,005 14,521,038 31,433,622 22,997,967 53,178,122 42,919,763 49,446,959 24,481,942 10,934,513 7,193,239

22 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 315,631 1,221,525 2,592,888 2,274,487 3,821,965 . 6,052,555 5,004,375 2,752,953 629,832 861,010

23 Mortgages, notes, and bonds payable in less than one year . . 263 901 573 313 833,342 1,751,879 4,486,415 4,029,218 9,530,732 1,939,213 441,713 548,83 6

24 other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 178 :519 926 :147 2,162,981 2,082,844 4,191,739 3,743,467 4,653,988 2,157,401 937,358 552,184

25 Loans from
a
tockho lders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,206 57,513 62,228 204,066 2,569,803 105,560 263,615 80,645 30,118 126,410

26
Mort gage n t

a'
and bonds payable in one year or more 353 525 2,728,950 6,860,268 3,765,401 8,469,263 7,168,100 7,476,172 6,760,590 1,137,240 986,46 3

%ilote
.

. . .
.

. . . . .
.
. . . . . . .

.
. .

.
. . .

.
. . . .

.
. .

.
. . . .27 Other lia i is. 83 475 614,803 1,650,740 859,580 1,855,754 2,778,511 1,547,975 1,156,462 322,987 231,96 3

28 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 441,377 1,768,070 4,136,738 2,668,821 7,535,061 3,470,259 1,733,783 1,549,112 1,113,835 732,035

29 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250,325 1,346,709 2,482,008 1,993,894 4,163,692 4,376,522 3,326,042 2,711,161 2,343,852 758,78 1

30 Retain d amings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,437 92,089 212,616 69,445 402,772 126,666 211,325 12,178 12,534 49,330: :
31 Retain d araings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . 979,435 5,397,536 10,613,709 7,623,121 16,020,831 11,403,080 15,811,426 5,517,815 4,025,593 2,421,085

32 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,826 205,617 173,896 295,571 339,173 334,175 112,474 155,588 60,549 74,85 8

33 Total receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,679,161 16,976,061 30,184,943 32,910,764 53,155,936 47,526,870 62,521,380 24,195,027 11,704,959 10,807,53 3

34 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,586,234 16,603,795 29,437,724 32,264,527 '49,983,427 46,210,919 61,407,867 23,312,202 11,272,294 10,589,72 2

t on Government obligations :Intere:
35 Unit d St tea . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 490 6,209 8,761 5,777 30,137 7,668 58,054 6,113 10,653 6,364

36 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 193 1,708 2,659 2,845 10,008 31,663 7,706 1,102 12,772 440

37 Oth er intere t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,359 50,145 127,898 141,666 656,395 250,198 226,247 406,411 51,918 45,489

38
Rent

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3,642 35,481 100,238 56,604 328,256 151,625 115,232 78,348 13,710 16,554

39 Ry .l ;ies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,019 41,629 23,343 26,805 547,253 140,857 30,774 36,687 58,026 11,78 2

40 Net short-term capital gain reduced by net long-term

capital loss . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 8 453 1,146 928 2,169 492 2,098 90 648 135

41 Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,695 59,239 70,317 68,586 105,555 195,981 24,065 38,895 57,874 26,300

42 Net gain, nancapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,169 13,968 8,385 33,410 26,954 18,006 4,597 17,632 33,614 8,42 7

43 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 422 21,036 63,760 15,466 29,864 43,045 18,168 2,409 1,418 2,069

44 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,121 28,918 241,444 77,782 512,030 162,485 490,381 22,012 115,509 9,05 2

45 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,809 113,480 99,268 216,368 923,888 313,931 136,191 273,126 76,523 91,199

46 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,397,279 15,883,887 29,130,457 30,979,902 48,737,985 44,559,430 57,235,031 23,230,114 10,306,524 10,124,93 7

47 C at of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,315,616 11,059,990 21,416,112 23,006,897 31,006,508 30,777,536 46,112,956 17,701,091 6,505,770 7,135,66 1

48 Czpensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,452 245,953 201,712 731,733 689,703 370,609 131,572 136,399 147,544 288,86 7

49 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,957 444,450 1,481,952 421,276 544,476 382,935 479,966 250,528 155,828 76,103

50 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,469 45,913 35,769 63,740 172,222 136,254 140,453 79,667 16,820 31,233

51 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,927 157,248 217,739 307,077 595,261 463,303 274,283 217,478 138,947 121,047

52 Taxes paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116,414 487,790 853,718 845,010 1,502,017 1,290,239 1,634,038 586,804 303,968 269,031

53 Interest paid . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,823 234,607 489,112 439,020 1,172,373 763,288 969,438 600,296 101,187 146,602

54 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,599 11,451 14,879 19,916 47,203 28,037 26,804 9,814 11,359 7,824

55 Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100 4,760 5,295 7,493 71,824 9,800 10,797 4,907 1,717 1,889: : : : : : :
56 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,600 765,209 1,581,934 856,344 2,322,671 1,411,977 1,306,588 871,485 446,506 225,539

57 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1) 62,619 206,575 8,917 11,857 4,321 3,889 15,140 396 4

58 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,298 96,293 75,795 257,840 408,046 663,785 424,052 93,532 289,060 198,15 6

59 Pension, profit sharing, stock bonus, annuity plane . . . . . . . . 32,408 171,471 378,476 318,473 691,946 472,111 11163,210 291,269 148,626 78,644

60 Employee benefit programs . . . . . . . . . . . . . . . . .
. . . . . . . . . . . *. . . .

22,734 134,718 392,362 223,683 516,652 451,752 1,238,874 182,990 77,768 64,842

: . . . . . .61 Net loss, noncapital assets . . . . . . . . . . . . . . . .. 1,354 4,835 4,591 5,718 6,542 4,653 15,255 3,695 1,762 5,280

62 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 527,528 1,956,580 1,774,436 3,466,765 8,978,684 7,328,830 3,302,856 2,185,019 1,959,266 1,474,215

63 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . 281,882 1,092,174 1,054,486 1,930,862 4,417,951 2,967,440 5,286,349 964,913 1,398,435 682,59 6

64 Constructive taxable income from related foreign corporations 171 18,441 37,313 51,411 446,651 90,701 341,360 13,721 87,473 5,120
65 Net income (line 63 plus 64 minus 36) . . . . . . . . . . . . . . . . . . . . . . . . 281,860 1,108,907 1,089,140 1,979,428 4,854,594 3,026,478 5,620,003 977,532 1,473,136 687,276

6C Income subject to normal tax, surtax, an d
alternative tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 245,545 1,013,083 979,758 1,834,427 4,702,867 2,850,811 5,588,349 902,146 1,438,797 645,41 5

67 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,931 463,069 464,199 830,696 2,208 .669 1,325,348 2,677,316 429,285 680,969 292,55 5

68 Normal tax, surtax, and alternative tax . . . . . . . . . .. . . . . . . . . . . 112,822 460,128 449,588 828,018 2,205,150 1,319,991 2,673,618 421,602 680,285 291,55 7

69 Tax from recmputing prior year investment credit .
.

. . . . . . . . . 109 1,528 1,460 1,962 3,158 2,924 3,666 6,036 670 665

70 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . - 1,413 13,151 716 361 2,433 32 1,647 14 333

71 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,091 32,173 27,933 23,680 49,313 48,730 52,511 22,743 10,287 7,05 3

72 Net income after tax (line 65 minus 67 plus 71) . . . . . . . . . . . . . . 171,020 678,011 652,874 1,172,412 2,695,238 1,749,860 2,995,198 570,990 802,454 401,77 4_

Distributions to stockholders :
73 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . 60,924 310,385 572,869 450,399 1,415,160 939,436 1,435,508 325,049 354,211 99,27 1

74 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,412 14,265 16,384 41,405 33,2051 43,667 1 7,191 16,0821 4,853 1 16,236

Footnote at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."
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Table 3-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY--Coutioned

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Major industry--Contime d

Transportation, communication, electric, gas, wholesale and retail trade
and sanitary services

Total
Wholesale tradetran-porta-

Item ti, Electric, Total

c-unication, Transpor- C-muni- gas, and wholesale Total
Groceries Machinery

: Miscel
-

electric, gas, tation cation sanitary and retail
h.

lesale and equipment Is see s

and sanita ry services trade trade
related and wholesal e

services products supplies trad e

(31) (32) (33) 1 (34) (35) 1 (36) (37) (38) (39 )

I Number of returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,444 32,763 4,554 5,127 355,428 116,552 12,546 17,440 86,566

2 Total assets : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 264,521,739 52 .946,174 82,174,438 129,401,127 179,637,185 77,632,691 8,504,018 9,604,694 59,523,979

3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..1,1 4,940,310 2,580,485 775,274 1,584,551 12,636,400 5,607,245 583,414 682,970 4,340,86 1

4
.. . . . . . . . . . . . . . .

No

'a
. and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,494,857 6,048,216 2,497,170 4,949,471 51,138,155 26,537,115 2,736,940 3,212,126 20,588,049

5 . . . . . . . .Less
: Al

lowance for bad debts . . . . . . . . . . . . . . . . . . 165,624 69,834 41,589 54,201 1,294,416 465,168 54,523 73,337 337,30 8

6

: : : :

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,793,491 1,380,955 2,292,282 3,120,254 55,776,852 22,329,890 2,295,723 3,353,914 16,680,25 3

7
Inve . tments in Goverment obligations :

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .United States 2,264,507 905,627 1,099,958 258,922 474,854 202,222 15,144 14,646 172,43 2

8
. . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . .State and local 95 240 ,
1

157 788 26 311 14 1
1 1

339,879 188,654 9,925 3,771 174,95 8

9
:. . . . . . . .

Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 233 :73 16,
1,

397 :006 3,558 :611 1,2 8 :1147 4,850,128 2,239,828 213,237 194,487 1,842,104

10

Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,07 1
5646

89,33 6

54 856
33,99 8
2 036

10,73 7
67 210

1,107,29 3
365 882

424,33 8
154 442

90,11 6
32618

39,49 0

12,218

294,73 2
123,89 8

11 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . 7
953 :99 418 022 :3797 7,129 :846

,
4,801,769

,
14,206,960

,
7,056,960

,
588,017 697,388 5,771,55 5

1 2
13

Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
272,429,973

,
45,577,071 81,605,689 145,247,213 54,338,531 18,274,714 2,838,195 2,017,201 13,419,31 8

14 Les
-

: Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,480,810 15,899,610 18,791,174 34,790,026 23,984,854 8,218,392 1,281,710 897,590 6,039,09 2

15
Dep 1

etable assets 740,480 541,430 84 198,966 402,105 247,107 18 2

1

8,611 238,31 4

16

,Act a

Less : -1 d d p t 93,20 8

2 126 371

18,63 3

871 530

2
287,375

74,57 3
967,466

129,084
4,714,189

88,11 2

1,370,620
( )
145,169

3,43 7
152,024

84,67 5
1,073,427

1 7
1 8

Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Intangible assets (amortizable) . . . . . . . . . . . . . . . .

,,
416,480

,
149,145 228,239 39 .096 413,605 217,372 9,388 19,860 188,124

19 Less : Accumulated assortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116,96 6
587 27 85

31,569
99 62 189

65,320
1,535,650

20,077
1,861,632

134,31 2
4,415,018

72,210
1,626,066

3,324
299,799

7,60 2
187,954

61,284
1,138,313

20

21

Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,,

264,521,739

,,

52,946,174 82,174,438 129,401,127 179,637,185 77,632,691 8,504,018 9,604,694 59,523,979

22 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,275,109 3,238,673 962,859 3,073,577 35,036,509 17,171,992 1,964,659 1,795,608 13,411,725

23 and bonds payable in less than one year . . . . .note sMortgages 11,729,836 3,200,616 3,362,550 5,166,670 24,694,468 12,577,252 934,597 1,557,158 10,085,49 7

24

,,.
other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,690,606 4,231,360 5,740,719 4,718,527 12,553,050 4,819,758 576,31 3

554
582,97 2

443180

3,660,47 3
986 150

25 Lo ans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
ar or mor eid b ld b

547,85 0
238 46 8106

291,869
146 54915

209,57 9
46 331 007

46,40 2
60,084,456

3,371,63 1

21,530,219

1,397,14 7
7,730,938

230 ,
1,104,034

,
933,604

,
5,693,300

2 6
27

. . . . . . .n one yes paya eonMortgages, notes, a n
Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

, ,
10,215,660

,,
3,446,313

, ,
968,541 5,800,806 6,124,864 1,533,528 204,793 157,371 1,171,364

28 Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,879,210 6,145,599 15 139,681 27,593,930 19,410,388 8,521,276 855,143 1,158,559 6,507,57 4

29 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,140,941 3,293,415 10 :743,863 7,103,663 9,476,346 4,154,17 8
2 6

481,410

21 528

490,843
102~ 29

3,181,92 5
352 13 9

30

Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . .

i d

955,29 1
282 48 743

228,81 1
962 52 213

292,701
21313 810

433,77 9
15,509,752

779,87 8

48,734,077

40 9, 7
20,277,536

,
2,219,687

,
2,864,045

,
15,193,80 4

3 1
32

ate . . . . . . . . . . . . . . . . . . . . . . . .Retained earnings, unappropr
. . . . . . . . . . . . . . . . . . . . . .Cost of treasury stockLess

, ,
433,719

, ,
239,553

, ,
63,731 130,435 2,064,245 953,683 88,700 145,011 719,97 2

33

. . . . . . . . . . .:

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122,379,486 43,216,728 36,029,323 43,133,435 499,950,679 224,836,065 44,465,363 20,087,373 160,283,329

34 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 119,205,195 .41,480,238 35,365,417 42,359,540 489,423,168 221,320,206 43,977,934 19,548,634 157,793,638

interest on Government obligations :
57 259 66834 16,924 7,980 33,739 16,850 1,330 2,901 12,619

3 5
36

Uni t
St t :daSt tes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. nd local

,
10,193

,
6,994 1,377 1,822 16,258 8,959 454 1,109 7,39 6

37

. . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Other interest 667,886 264,157 179,561 224,168 1,093,207 520,185 47,599 84,830 387,75 6

38

. . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Re ts 978,101 688,204 144,203 145,694 1,331,619 329,785 38,435 69,884 221,46 6

39

. . . . . . . . . . . . . . . . . .
Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,409 27,463 39,833 8,113 69,917 44,592 3,350 22,319 18,92 3

40 Net short-tem capital gain reduced by net long-tem capital

* *1.. .*- *

19,546 4,165 15,097 284 22,888 15,944 566 666 14,71 2

41 at long . reduced by net short-te= capital* *;al g:~' ;~
179305 161 586 54,469 89,124 349,027 156,413 15,467 10,888 130,05 8

42 1 o"'**"*"*****"*'*******""***'**"***"***'**"***'*** *noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .at gain

,

180,922

,
131,881 28,387 20,654 124,117 52,584 4,091 12,254 36,23 9

43
,

Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 187,174 82,57 3
2 6

73,519
16 383

31,08 2
1904

150,281
205 157

81,89 2
45 5135

9,93 7
14 13

4,447
1,372

67,50 8
130,942

44 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,64 2
66 7646

3,0 9
311 730

,
94,153

,
240,784

,

7,131,301

,
2,153,200

,
363,059 328,069 1,462,07 2

45

46

Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,

112,921,816

,

41,102,703 32,279,352 39,539,761 486,011,991 218,932,463 43,772,055 19,291,542 155,868,866

47 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,198,544 27,196,656 18,527,532 22,474,356 375,780,413 183,077,819 38,276,920 14,546,824 130,254,07 5

48 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,134,066 782,119 152,360 199,587 8,625,490 3,884,999 464,645 613,356 2,806,99 8

-49 - -Rep.ira . .. . .. . . .. . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . _189,Q9A_ 79,905 TZ,404_ 76,784 1,583,69 8
---

532,797
~__

111,84 9
- -

53,917
--- -

367,03 1
-- -

50 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Bad debts 391,056 83,467 219,059 88,530 1,049,614 418 ;658 49 ,804: ,73 264 304 ,12 2

51

. . . . . . . . . . . . . . . .
Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,131,173 1,462,209 438,925 230,039 6,782,448 1,369,611 239,478 161,811 968,32 2

~2 . . . . . . ... .. . . . ..jg~~-pid**.,~*; ;ggj"~4 ~~7 848 765 1 960 316
'5H

2 308 22 5
M6_66AN5

0 2243 58
' ; I-`-*;_76VM3A

7 169 89 1
V4kt;N_~il

2 775 679
, 7,51'A'iV3W

308,B3 3
14 7A

254 27 3
11 1 8U45-0

2 212,573
1 0 81*7*7Q

5 3
54

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Ifterest paid . . . . . . . . . . . . . . . . .
Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,837 23,300 22,091 36,446 148,607 61,210 9,083 7,834 44,29 3

55 Amortization . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 276,27 6
99 612 464

246,31 7
51 22 679

7,63 1
565,36 54

22,328
5,220,119

25,26 5
4,424,381

1 11,42 1
1,449,189

2,25 0
248,444

1,23 4
198,809

7,93 7
1,001,93 6

5 6
57

Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,,
179,467

, ,
41,899

,
22

,
137,546 145,919 129,877 38 2 .572 127,26 7

58 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .rtisingAdv 452,553 216,238 132,855 103,460 4,890,773 967,116 173,486 89,463 704,16 7

59
. . . . . . .:

stock bonus, annuity plans . . . . . . . . . . .profit sharingPen ion 2,065,035 366,625 1,232,175 466,235 1,349,821 607,447 87,840 93,161 426,44 6

60
, ,

Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 990i666 251,182 557,662 181,82 2
87413

740,39 3
72239

251,99 4
16 844

55,174
6753

30,939
62 41

165,88 1
54 51 1

61 Net loss, noncapit.1 east . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

d id

27,50 7
8399 666

11,25 3
92 34 554

2,380
2,080,488

,
3,031,428

,
69,851,895

,
22,038,925

,
3,591,265

,
2,989,906

,
15,457,75 4

6 2

63

ons . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .e uc tOthe r

Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . .

, ,

9,457,670

,,

2,114,025 3,749,971 3,593,674 13,938,688 5,903,602 693,308
3601

795,831
707

4,414,46 3
10 61 2

64 Constructive taxable income from related foreign corporations . . . 28,493 12,824 12,57 3
61 167

3,09 6
9485943

68,581
991 01113

14,17 3
5 908 816

,
214694 429795

,
4,419,17 3

65 Net income ( I ine 63 plus 64 minus 36) . . . . . .. . . . . . . . . . . . . . . . . . . . . . 9,475,970 2,119,855 ,3,7 ,, ,, , , , ,

66 Income subject to nor-1 tax, surtax, and
8 950 541 778 75 71 3,640,422 3,531,362 12,090,934 5,100,124 588,436 687,074 3,824,614

67
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

, ,
4,189,414

,,
785,253 1,732,870 1,671,291 5,024,627 2,139,200 248,667 287,303 1,603,230

68
,

and alternative tax . . . . . . . . . . . . . . . . . . . . . . .surta x
No
-1 tax 4,164,025 772,520 1,727,084 1,664,421 5,019,040 2,136,539 248,216 286,699 1,601,624

69
, ,

prior year investment credit . . . . . . . . . . . . .recompaitingTax from 12,497 3,117 5,713 3,667 4,326 1,943 437 478 928
-

70

. _ _--
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1Z,bqZ - 9-1616- __73- -3-,203---IT26I- -818----14 --126--678

71 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..Investm nt credit 573,351 142,427 184,559 246,365 157,482 46,041 11,649 5,511 28,881

72
. . . . . .

Net inc:me after tax (line 65 minus 67 plus 71) . . . . . . . . . ... . . . . . . 5,859,907 1,477,029 2,212,856 2,170,022 9,123,866 3,815,657 457,196 513,637 2,844,824

73

-Distributions to stockholders :

and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . .Cash 5,921,675 665,206 2,039,665 3,216,804 2,143,667 74 429

:

2 :4 5
2

542,091

47

1 o
Corp ration's own, stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169,031 74,301 34,108 60,622

9
264,39

: 01 1
63

,
14 42

9
2, 8 115,039

Footnote at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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1 Number of returns with net income . . . . . . . . . . . . . . . . . . . . . . .
2 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 1 .,h ; .a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 No

,
a ad accounts receivable. . . . . . . . . . . . . . . . . . . . . . . . .

5
Less

: Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . .
6 inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

investments in Government obligations :
7 Unit:d

S
tates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 Stat and . . . . . . . .
9 Other current ass . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10 Loans to stockhold:r .tg. . . a t;~ ;
11 Hot g nd re I . loan. . . . . . . . . . . . . . . . . . . . . . . . .
12 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
13 Depreciable asset . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
14 D.L.ss : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . .
15 pletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
16 .Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . .
17 ad . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
18 . Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . ;
19 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . .
20 Other .

sse t
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

21 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..
22 Accountaspayable . . . . . . . . .
23 Mortgage , not as, and bonds payable in less than on e

Oye
.r .

.
. .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
24 that current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
25 can. from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
26 Mortgages, notes, and bonds payable in one yea r

or m re . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
27 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

28
29
30
31
32

3 3

34

35
36
37
38
39

40

4 1

67
68
69
70

71
7 2

73
74

RETURNS WITH NET INCOME

Item

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . .
R t in:d :arnings, appropriated . . . . . . . . . . . . . . . . . . . . . . .
.:t'ai . d araings, unappropriated . . . . . . . . . . . . . . . . . . . . .Les

a : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . .

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Int crest on Government obligations :

United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Othe
r

nt ere,t. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rent . . .

Net ah.rt-te= capital gain reduced by net long-
t a= capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net long-tem capital gain reduced by net short-
t a= c apital

I ose
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

N t gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . .
7Div dends, domestic corporations . . . . . . . . . . . . . . . . . . . . . .

Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . .
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rent Pa id on business property . . . . . . . . . . . . . . . . . . . . . . . .
Taxes paid

.

Interes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
t

. or t
Contribution gif

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Dep reciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depletion . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . .

Adver t i.ing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Pension, profit sharing, stock bonus, annuity plans . . .
Employee benefit programis . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net loss, noucapital . .sets . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total receipts less total deductions . . . . . . . . . . . . . . . . . . .

Constructive taxable income from related foreig n

cc
rporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income (line 63 plus 64 minus 36) . . . . . . . . . . . . . . . . . .
Income subject to normal tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 .
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . .
Tax from recomputing prior year investment credit . . . .
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income after tax (line 65 minus 67 plus 71) . . . .. . . . *.
D igitributions to stockholders :
Cash and property except own stock . . . . . . . . . . . . . . . . . . .
Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Table 3-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY--Continued

[All figures are estimates based on samples-oney amounts are in thousands of dollars)

Total
retr
Tt ad

(40 )

236,006

100,435-,97 8

6,941,750
24,226,479

823,40 1
33,039,75 4

268,632
149,940

2,520,139

660,362
207,49 3

6,942,080
35,562,677
15,535,800

154,556
40,872

3,309,479
193,769
61,594

2,720,535

100,435,978

17,638,945

11,977,120
7,591,513
1,865,26 3

13,583,170
4,551,48 9

10,639,887
5,286,290

376,190
28,021,418
1,095,30 7

272,378,467

265,433,423

16,788
7,29 7

557,753
993 906
25 :27 4

6,818

183,789
69,883
68,317
69,702

4,945,517

264,415,748

190,826,558
4,674,337
1,040,096

621,366
5,360,936
4,344,980
2,042 61 2

86 :59 2

13,788
2,941,2a4

15,857
3,900,081

731,805
481,372
22,759

47,311,325

7,962,71 9

54,408
8,009,83 0

6,934,533
2,865,964
2,863,16 7

2,480
31 7

110,267
5,254,133

1,382,512
121,870

Corporation Returns/1971 29

Building
material .,
hardware,a
ad farm

equipmen t

(41 )

21,663

7,889,11 2

615,955
2,121,130

50,40 7
3,094,58 6

18,153
1,155

128,517

79,429
50,973

411,656
2,055,113
1,010,75 0

31,490
14,843

228 07 6
9 :128~
3,6

20

123 3 71

7,8

: 89 : 1

12

1,442,3, 7 ~

1,041,056
435,756
251,71 2

760,626
133,062

1,188,735
341,824
23,05 0

2,400,196
129,262

16,687,286

16,340,13 2

2,085
29 7

48,446
51,522

269

70 3

23,640
7,609
5,30 3

366
206,914

16,058,112

12,177,87 1
495,346
59,589
74,661

158,143
269,679
122 86 3

6 :04 7

357
165,91 3

272
142,822
47,936
27,09 7
1,029

2,308,487

629,174

-
628,87 7

505,737
189,863
189,639

113
Il l

4,396
443,410

64 .635
3,735

General
merchandis e

store .

(42)

15,882

35,660,593

1,439,793
12,138,937

537,152
9,483,00 6

86,508
85,970

631,675

110,577
17,82 7

2,912,375
12,356,020
5,055,60 1

34,476
113

1 161 865
34,622~9,S466

6"4769 : 531,660 93

7,137,078~

2,452,004
3,019,99 1

140,59 8

5,981,286
2,724,215

2,388,994
1,957,74 3

110,307
10,048,327

299,950

60,713,866

57,176,217

5,278
2,347

234,681
358,513

1,21 2

141

46,382
8,683

19,o57
59,015

2,802,340

58,315,960

35,506,932
336,867
253,182
249,739

1,495,738
1,339,074

875,754
33,988

2,288
867,668

1,953
1,528,320

261,599
102,141

4,370
15,456,347

2,397,906

49,169
2,444,72 8

2,362,"7
1,097,810
1,097,00 8

767
3 5

42,662
1,389,580

683,751
21,078

Wholesale and retail trad-Continue d

Fa d.
toles

(43)

17,266

11,421,42 2

961,517
848,511
10,74 5

3,595,69 6

42,928
16,120

380,107

49,429
24,869

952,560
6,797,941
3,090,97 4

9,537
4,968

395,38 3
21 736
9 :539

441,314

211,4 1,422

2,3 , 28,02 7

336,531
954,512
143,05 5

1,567,998
325,69 3

1,174,420
1,254,66 9

13,477
3,416,883

93,84 3

60,298,063

59,754,534

2,632
2,430

47,966
180,732

42 6

48 8

19,182
9,007
5,516
9,00 9

266,141

59,295,427

46,896,83 9
357,833
237,760
23,69 1

892,159
690,893
141,28 1
11,16 5

2,503
598,15 4

1,366
591,252
156,731
200,773

2,637
8,490,390

1,002,63 6

4,599
1,004,805

910,563
405,838
404,999

836
3

26,860
625,82 7

215,997
43,249

Major industry-Continued

Retail trade

Automotive
dealar,

aMc.
stations

(44)

41,483

17,501,174

1,239,098
3,108,540

83,033
8,460,165

7,577
2,98 1

477,574

98,676
22,33 8

479,492
4,296,096
1,805,744

16,308
297

745,314
11 383
3~,825 ~

428 31

17,501,1741

1,784,870 1

6,041,152
1,191,55 0

360,47 0

1,807,619
344,01 1

2,036,507
302,748
61,82 3

3,768,751
198,327

69,707,305

68,915,986

691
21 7

76,721
154,620

541

3,32 1

26,566
18,367
5,126

151
504,998

68,465,650

57,451,799
1,099,838

150,715
109,650
625,629
670,982
490,26 8
11,74 1

1,511
418,42 1

6,793
568,497
86,060
48,87 3
1,517

6,723,356

1,241,655

141
1,241,57 9

1,022,896
385,045
384,70 6

324
1 5

8,996
865,530

79,066
7,550

Apparel
an d

accessory
store s

(45 )

27,209

6,016,87 6

694,100
1,270,891

21,625
2,262,898

70,582
13,019

187,747

91,940
4,600

575,455
1,348,085

652,028
1,463

720
51~57 2
6,626
2 : .76'11, 1

6

6,016,876

1,227,464

247,748
452,455
141,543

466,916
134, .81 0

787,145
267,00 1
14,279

2,341,623
64,10 8

13,424,929

13,048,42 6

2,532
59 6

29,727
54,972

320

20 4

6,434
1,40 6

16,404
12

263,89 6

12,794,632

8,060,613
427,63 0
44,070
30,149

696,263
247,102
57,32 3
6,16 5

1,715
124,587

197
236,970
41,705
16,977
1,32 0

2,801,846

630,29 7

-
629,70 1

540,742
205,355
205,250

103
2

4,77 8
429,12 4

86,065
14,474

Footnote at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."

Furniture,
home fur~
-i .hi .g .,
and equip-
ment store s

(46)

22,126

5,455,61 7

443,577
1,931,343

70,041
1,894,00 7

8,229
8,330

143,390

33,476
6,25 6

239,680
1,035,408

464,59 2
1,360
700

126,384
13,680
5,103

110,933

5,455,617

965,09 8

628,145
400,521
209,82 2

422,927
354,16 7

795,299 1
178,353
55,370

1,527,721
81,806

11,263,854

10,793,37 7

975
45 6

33,161
30,466

264

71 3

13,549
3,700
4,590

6
382,597

10,839,643

6,814,59 1
480,095
37,286
60,495

284,368
209,716
79,360
5,40 5

1,073
94,040

957
330,176
32,048
16,613
2,861

2,390,559

424,21 1

-
423,75 5

324,856
115,914
115,89 6

18
-

2,211
310,05 2

39,990
2,954

Eating and
drinking
places

(47 )

34,624

5,589,60 3

587,135
665,603

6,61 6
298,614

12,711
6,45 1

192,059

79,330
55,145

589,092
3,950,388
1 .608,71 9

3,840
753

380,644
70,228
16,905

331,35 6

5,589,603

608,262

372,850
464,327
267,45 9

1,256,359
175,59 5

652 z64
476 :37 1
36,250

1,353,340
73,474

13,051,960

12,706,600

910
285

29,123
80,796
22,07 7

980

21,061
8,932
2,15 2
461

178,583

12,399,664

5,525,154
491,335
150,815
12,16 7

596,568
450,532
118,47 8

3,78 1

2,415
353,99 2

726
198,780
32,022
25,471
5,030

4,432~398

652,296

488
652,49 9

479,944
179,799
179,536

209
5 4

11,811
484,51 1

104,267
14,727

His cc I-I aneous
ret"'at ore s

(48 )

55,753

10,901,58 1

960,575
2,141,524

43,78 2
3,950,78 2

21,944
15,914

379,070

117,505
25,485

781,77 0
3,723,626
1,847,392

56,082
18,47 8

220,241
26,366
9,99 1

400,340

10 901 581'

2 :145'789 ~

857,634
672,401
350,604

1,319,439
359,936

1,616,523
507 581
61 :634

3,164,577
154,53 7

27,231,204

26,698,15 1

1,685
66 9

57,928
82,285

165

26 8

26,975
12,179
10,16 9

682
340,048

26,246,660

18,392,75 9
985,393
106,679
60,81 4

612,068
467,002
157,28 5

8,300

1,926
318,50 9

3,593
303,264
73,704
43,42 7
3,995

4,707,§"42

984,544

11
983,88 6

787,348
286,340
286,13 3

110
9 7

8,553
706,09 9

108,74~
14,103

Wholesale
and retail
trade not
allocable

(49)

2,870

1,568,516

87,405
374,561

5,847
407,20 8

4,000
1,28 5

90,161

22,593
3,94 7

207,920
501,140
230,66 2

442
100

34,090
2,464

508
68,41 7

1 568 516

'225 :5~ 2

130,096
141,779
109,22 1

216,111
39,84 7

249 2,5
35 :878

919
435,123
15,255

2,736,147

2,669,539

101
2

15,269
7,928

5 1

126

8,825
1,650

72
-

32,584

2,663,780

1,876,03 6
66,154
10,805
9,590

51,901
49,232
22,17 2

805

56
33,90 8

185
23,576
10,569
7,02 7

119
501,645

72,367

-
72,365

56,277
19,463
19,334

3
12 6

1,174
54,076

12,726
3,919
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Table 3 .-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY--Continue d

[All figures are estimates based on samples-ney amounts are in thousands of dollars]

Major industry-Continued

Finance, insurance, and real estat e

Security Insuranc e
Total

Credit and Holding
agent s

It-
f nanc Banking

agencies commodity and other
Insur ce

,
brokers, Real

intran :e,
ther than brokers, inves tment

carriers and estat e
and real

banks dealers, companies
c e

serv
,

estate exchanges ,
an d

service s

(50) (51) (52) (53) 1 (54) (55) (56) (57 )

I her of returns ith net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262,892 13,122 26,160 2,916 26,090 3,329 23,523 167,75 2

2 t.1 assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

r

1,415,974,612 699,551,250 252,623,688 18,524,084 80,353,055 303,418,870 4,518,581 56,985,084

cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .3 124,~56,871 106,684,389 7,346,810 761,904 1,970,460 3,857,411 862,419 3,173,47 8
4 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 373,688,441 314,826,026 33,291,716 7,829,915 4,812,877 5,022,202 1,732,744 6,172,961

5
1 '0 :

Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
:

14,735,225 6,460,543 7,939,559 11,876 49 364 112 974 15,254 145,65 5
ntorie. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 . .6 - 1,179,762 1,651 292,225 633

1

9,732 4K,035
In,e a

a
Go er-e t obligation :

t n s 7 :2:: 3:
a . . . . . .

Unit7d c tain .7 . .7 .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .*

96,313,365 73,328,758 12,379,805 1,332,084 ~, . 77 . 1 61,695 287,18 9
8 State and local . . . : . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,305,411 68,149,540 1 ;070,097 84,398 660 :6111 21 :059 :739 71,904 209,12 2

9 other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,718,201 6,413,820 2,282,449 5,777,378 31430,2951 7,851,389 157,137 4,805,73 3

0 Loan, to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,334,844 100,109 457,640 12,655 109,120 101,875 62,005 491,44 0
1 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 348,857,346 79,318,484 184,338,559 4,158 4,527,809 78,879,262 36,600 1,752,47 4
2 Other inve tm nts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 282,546,947 37,533,272 12,599,515 1,881,522 61,299,225 164,072,832 679,280 4,481,30 1ep c J:

3 D re i.b .. . at . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,212,833 10,850,382 4,779,695 350,791 1,652,646 4,399,687 502,608 36,677,02 4
4 Les

.
: Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,298,457 2,031,159 1,410,163 107,349 430,946 486,341 199,308 13,633,19 1

5 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,472,203 20,205 786 2,510 315,836 610 1,183 1,131,07 3
6 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 688,880 3,620 248 152 190,821 61 411 493,567 .
7 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,029,045 1,064,222 911,241 32,706 641,321 228,813 55,476 10,095,26 6
8 Intangible assets (=o rtizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 402,768 76,155 48,252 12,673 58,223 22,169 44,460 140,83 6

9 Lee
.

: Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 159,326 16,437 22,636 2,551 26,964 7,201 15,597 67,940
0 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,138,463 9,695,996 2,197,504 562,685 443,308 10,340,557 471,908 1,426,50 5

1 Total liabilities .', . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,415,974,612 699,551,250 252,623,688 18,524,084 80,353,055 303,418,870 4,518,581 56,985,08 4

2 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,102,024 2,082,830 3,066,312 4 .571 .159 1,125,963 3,217,895 1,851,809 2,186,05 6

3 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . 51,810,267 8,356,608 25,553,040 5,637,563 3,152,992 2,342,135 280,618 6,487,31 1
~4 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 833,261,363 612,416,912 172,808,523 4,635,153 2,065,446 38,924,286 321,783 2,089,26 0

5 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,473,258 - 204,604 - 1,232,003 48,831 227,106 584,981 48,712 2,127,02 1

6 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . 68,662,928 11,260,625 26,715,058 798,173 3,617,683 2,801,298 332,649 23,137,44 2

7 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 239,239,841 14,538,239 6,897,945 495,420 3,942,421 210,184,359 151,238 3,030,21 9

8 -spiral stock . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,943,008 11,555,384 3,538,614 608,215 12,013,128 3,688,398 407,547 6,131,717
9 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,492,187 18,373,667 3,556,267 644,748 49,675,162 7,032,048 219,599 2,990,69 6
0 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,419,231 3,905,210 2,143,237 53,708 1,009,973 7,127,250 11,660 168,19 3
1 gets ined earnings, unappropriated . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
67,995,170 17,047,785 7,274,178 1,217,572 4,579,072 27,720,655 960,768 9,195,140

2 Less
: Cost of

treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,424,665 190,614 161,494 186,458 1,055,891 204,435 67,802 557,97 1

3 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 179,489,943 39,793,306 20,146,841 4,294,437 6,860,016 89,148,792 3,682,842 15,563,70 9

4 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,516,367 4,965,428 4,380,154 1,331,574 1,079,128 73,486,997 3,482,932 6,790,15 4
Interest on Goverment obligations .

35 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,379,110 3,977,274 781,397 105,542 94,951 395,164 4,483 20,29 9

36 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,558,088 2,599,710 33,531 19,203 34,275 856,195 2,945 12,229

37 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,721,087 26,325,960 14,063,976 284,095 1,395,877 11,103,757 40,830 506,59 2

38 Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,554,938 644,607 256,136 84,697 207,685 897,021 23,691 4,441,10 1

39 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . .* :1 414,070 3,463 1,645 121 153,076 27,531 72 228,16 2

40 Net short-tern capital gain reduced by net long-term capital loss . . . . . 1 158,630 50,891 .10,362 6,956 59,145 17,145 1,286 12,845

41 Net long-term capital gain reduced by net short-term capital loss . . . . . : : : :1 2,801,764 191 851 103,958 31,143 1,705,950 265,674 10,972 492,216

42 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,119,391 443 :945 89,323 2,180,038 125,363 29,205 6,587 2,244,930
43 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,180,789 156,825 28,252 21,333 1,789,840 1,100,675 14,035 . 69,829

44 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142,736 27,047 6,094 3,739 87,720 16,058 1,394 684

45 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,942,973 406,305 392,013 225,996 127,006 953,370 93,615 744,66 8

46 Total deductions. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,471,616 33,831,051 18,498,485 3,593,305 2,554,239 '82,962,758 3,205,548 12,826,230

47 Cost of sales and operations . . . . 47,849,813 82,827 595,354 37,511 668,989 43,998,755 694,429 1,771,94 8

48 - Compensation-of-officers . ~. . ~.- --5,100,305- - -,2,057,317 --561,585- - - 481,433 --101,319 - -361,434 --625,790. - -911,427-
49 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 618,125 179,400 57,475 8,870 10,245 34,302 8,649 319,184

50 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,521,560 1,163,316 1,042,775 12,676 38,066 198,268 27,911 38,54 8

51 Rent paid on business property. . . . . . . . . . . . . . . . . . . . . 2 123,406 702,459 172,783 168,256 53,969 462,051 93,342 470,54 6

52 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 :294,727 1,094,231 356,287 143,520 121,223 1,939,179 92,720 1,547,56 7

53 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,997,155 17,256,178 11,373,240 306,464 457,649 557,089 34,815 1,911,720

54 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 149,494 64,783 16,378 6,419 8,415 31,488 4,927 17,084

55 1 Amortization. . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,045 8,858 8,141 1,642 1,666 3,142 873 6,723

56 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,581,931 1,006,678 330,441 39,504 87,464 567,207 55,873 1,494,764

57 1 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169,587 2,386 351 58 30,993 13,271 281 122,247

ertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .58~ 1,280,011 435,261 288,830 36,798 11,780 226,593 33,516 247,233t

591 ension, profit sharing, stock bonus, annvd .tY 01 .. . . . . . . . . . . . . . . . . . . . . . . . 1,430,548 551,908 103,533 91,151 13,553 553,410 62,821 54,17 2

60, Employee benefit programs
, . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 363,080 161,068 33,307 16,782 4,113 104,568 20,219 23,02 3

61 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214,163 148,880 40,990 2 .266 4,399 6 .425 1 .157 10,04 6

62 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,746,666 8,915,501 3,517,015 2,239,955 940,396 33,805,576 1,448,225 3,879,99 8.

63 Yotal receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 22,018,327 5,962,255 1,648,356 701,132 4,305,777 6,186,034 477,294 2,737,479

64 ~ons tructive taxable income from related foreign corporations . . . . . . . . . . . . . . . 71,836 9,229 7,828 7,305 42,315 3,733 1,256 17 0
65 Net income (line 63 plus 64 minus 36) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~18,532,075 3,371,774 1,622,653 689,234 4,313,817 5,333,572 475,605 2,725,420

66 Income subject to normal tax, surtax, and alternative tax. . . . . . . . . . . . . . . . . . . 12,430,618 3,127,494 1,436,867 643,505 639,703 4,092,088 361,627 2,129,334

67 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,354,414 1,411,637 655,016 297,469 226,726 1,914,735 139,110 709,721
68 Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . . . . . . . . . . * e * 0 e a 0 4 * * 0 5,300,935 1,400,990 620,799 297,396 224,766 1,911,453 139,104 706,427
69 -Tax-from~recmputing-prior-ycar investment-credit-. . . . . . . . . . . . . . . . . . . . . . . . . - 4~;383_ --17;488 --629--50 -1~;330 --6- -- -523-
70 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,096 9,159 33,588 23 1,603 1 .952 - 2,771

71 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

98,844 52,379 8,788 1,378 3,808 21,359 1,076 10,05 6
72 Net income after tax (line 65 minus 67 plus 71) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,276,505 2,012,516 976,425 393,143 4,090,899 3,440,196 337,571 2 025 755

Distributions to stockholders :
, ,

73 Cash and property except ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,549,155 1,799,505 315,613 53,868 2,869,429 989,693 85,235 90 2435

.
74 Corporation's ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 577,915 243,233 , 17,485 16,889 - 241,727 38,059 , 2,740

,
1 17,78 2

Footnote at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 3-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY--Continued

[All figures are estimates based on samples-oney mounts are in thousands of dollars ]

Major industrY-Continue d

Services

Automobile
store.

f

Item To tal

Hotels
and .ther personal Business

services ,
and mis-

Amusement
and Other

busines s

ervices
d

lo ging services services cellaneous recreation services
no t

allocab iplaces repair services
service s

(58) (59) (60) (61) - (62) (63) (64) (65)_

1 Number of returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 159,689 10,151 21,339 41,919 23,211 16,515 46,554 3,80 3

2 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,815,618 5,971,464 3 .123,025 12,293,209 5,127,857 8,267,577 7,032,486 316,12 5

3 Cash 3,803,741 329,627 367,155 1,333,776 338,116 641,620 793,447 44,29 6
4 Not :s and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,280,466 488,287 537,859 3,173,748 786,128 907,961 1,386,483 93,048
5 L

as
:

Allowance'for bad debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184,763 31,263 15,597 46,885 11,045 36,272 43,701 909
6 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,819,211 65,072 201,990 446,367 266,738 643,304 74

19

33, 0 80
Inves =ant in Government obligations :

: :7
Uni ted Stec as

. . * . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230,241 17,091 8,661 131,260 1,326 45,829

: ~

2 7

542

~

8 State and loca 00 2338 9,001 9,259 244,798 1,173 20,675 53,096 500
9 Other current ease 766 44,9: 143,370 96,783 570,132 160,314 . 540,151 255,699 14,815

IT Loan. to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 451,824 57,685 52,687 124 499 19 216 1 68,480 1~1,187 3,610
11 Me rtgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 525,479 111,045 3,538

:3. 651 017 :, 1
330,473 24,571 5,638

12 Other inve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .nents . . . . . . 5,125,653 720,126 275,315 1,971,203 203 161 1 115 221 790,702 61,589r c b l
13 Dep assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

%i
27,808,379 5,107,119 2,545,325 6,647,772

E :
4 78

845 :, :3~4 66 '0

1

3,752,938 60,945
Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .14 Le 11,669,622 1,879,276 1,348,661 3,175,357 1 :784,675 2,310,444 1,171,209 29,70 3

15 Dep letable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,037 782 2,351 18,817 7,650 5,356 7,081 5 0
16 Less

:
Accumulated depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,687 (1) 1,547 4,438 5,318 249 2,135 (1 )

17 14
nd

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,137,964 647,466 150,032 229,382 206,641 594,148 310,295 15,62 0
18 Intangible ,,at, (me rtizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 437,743 13,628 29,443 55,870 12,857 283,155 42,790 2,11 0
19

'a. .
: Acc -Is ted -ortiz.tion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 209,304 4,928 12,409 22,143 6,036 149,859 13,929 1,02 9

20 Other assets . .
. . . . . . .

. .

. ** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2,125,805 176,632 220,841 555,757 115,570 551,648 505,357 11,88 3

21 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,815,618 5,971,464 3,123,025 12,293,209 5,127,857 8,267,577 7,032,486 316,12 5

22 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,789,194 271,504 277,223 1,647,761 445,116 605,200 542,390 92,14 1
23 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,242,773 417 489 203 73 9

'
297 7161 1 .1 26 144 1 579,413 617,992 36,52 4

24 other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,939,677 318 :345 96 921
'

: , : . .1 5 1~ 3D 2 : .~6 6D
1,040,638 628,835 24,16 7e

25 Loans from at ckhold rs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,116,280 22
' .955

: 1
94

~q
304 174 1 12 07 1 91,90 1

1

191,205 12,32 2Me t a
26 r tgages, no a nd bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . . . . . 10 523,4031

B
2,574 65

. 1, 2, :9 981

1

:
6
. 0,

6

11

1,892,59 9

1

1,802,5101 52,799
27 )th r liabiliti : ; .

. .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
a

2 :302,0111 21 851,870 141,673 585,405 389,1721 14,62 7

28 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 353 789 715 910 473,191 1,102 447 354 480 1,078,623 629,138
1

53,25 1
29 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 :660 :910 472 :936 155,716 1,042,066 192 :394 847,101 950,697 12,98 1
30 Retained earnings, appropriated. . . . . . . . . . . . 9 40 8

1 1
21 268 23,971 24,565 2,629 13,255 33,720 31 8

31 Retained earnings, unappropriated . . . . . . . . . . E,43 2 :602 821 :682 1,062,091 2,802,221 896,017 1,533,920 1,316,671 18,61 4
32 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 664,429 80,029 150,310 219,985 43,783 100,478 69,844 1,61 9

33 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,654,265 4,245,440 5,139,965 18,067,662 5,672,940 7,576,984 13,951,374 387,94 3

34 Bu. iness receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,203,928 3,936,556 5,005,313 17,261,337 5,470,311 6,943,181 13,587,230 363,63 8
Interest on Goverment obligations :

35 United rates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
e

13 856

894

922 6,750 348 2 941 2,001 20 1
36 ate a d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

St local
18 :746 636 448 12,794 4

:
2 948

'3 61 -
itr

t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .37 Other a es 297,172 34 485 12 761

1
5

07,04
1 ~

31

0 0

2 75 0
'

: 139 3. 1' .9
38 Re ts

. . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 436,948

:
58 605 17 876

7

149,67 3

,

: 8 2 1 570l 58,385 1,03 2
39 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,248 16,257 1 1 , 405

1

14,450 20, 87,134 8,982 14

W N t she rt-term capital gain reduced by net long-term capital loss . . . . . . . . . . . . . . . . . . . . 5,989 i 082 399 2 01
1

684

1

1 009 804 230:
~l N t long-term capital gain reduced by net short-term capital loss . . . . . . . . 214,618 62 :083 21,327 143 :20 20,519 44 :657 22,831 5 , 334
V Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165,934 17,430 11,985 37,841 57,774 28,711 12,193 4,067

domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .~3 Divid-d: 89,448 14,327 6,900 50,604 2,272 9,171 6,174 10 1:
~4 Dividend foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,152 1,959 876 11,495 64 5,838 2,920 -
~5 Other receipt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,056,226 101,126 59,753 370,457 58,928 257,074 208,888 11,943

~6 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,193,644 3,898,089 4,833,634 16,891,143 5,355,031 7,014,741 13,201,006 354,20 0

~7 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,990,554 1,859,155 2,694,399 10,807,537 2,664,297 3,739,597 6,225,569 209,33 9
8 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,852,786 112,912 363,836 1,000,043 301,964 280,727 2,793,304 23,943

~9 Repair. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 546,657 104,722 60,953 107,273 109,012 98,838 65,859 1,72 6
50 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175,696 19,019 21,278 54,049 17,696 24,911 38,743 1,11 4
51 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,920,480 226,109 196,699 439,206 232,310 299,481 526,675 8,63 0
52 Is as paid,,,,, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

"
1,745,08D 242,656 180,507 445,612 189,637 291,527 395,141 6,32 6. . a

53 Inter t p id . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,064,958 193,107 57,552 262,970 205,608 177,720 168,001 4,15 9
54 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,385 3,070 2,920 11,972 1,885 7,677 5,861 18 6

1 5
A.-ti.ati- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 40,729 705 2,481 29,632 1,004 4,058 2,849 4 5

16 Dep reciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,937,199 290,548 238,757 788,962 853,421 488,223 277,288 8,73 7: :

57 Depl etion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,631 628 592 804 161 589 857 3 9

58 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

681 924 85 997 88 429 204,396 42,439 202,983 57,680 2,03 9

59 Pension, profit sharing, stock bonus, annuity plans : : : : : : : : : : : : : : : : : : : : 766 :887 12 :353 27 :795 153,817 15,651 53,862 503,409 1,44 5

60 Employee benefit prograns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198,122 8,305 14,939 61,577 14,368 22,344 76,589 89 9

51 Net loss
,
noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,661 6,414 1,250 7,717 3,030 3,684 1,566 12 0

52 Other deduc tions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,211,895 732,389 881,247 2,515,576 702,548 1,318,520 2,061,615 85,45 3

63 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,460,621 347,3511 306,331 1,176,519 317,809 562,243 750,368 33,74 3

54 Constru tive taxable income from related foreign corporations . . . . . . . 17,825 - 771 5,508 70 9,628 1,848 -

55 Net incZe (line 63 plus 64 minus 36) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,459
' 700

346 715 306,654 1,169,233 317,795 568,923 750,380 33,70 9

56 Income subject to normal tax, s-tax, and alteruative tax . . .
: .

. . . . . . . . . . . . . . . . . . .
. .

2,643,571 234 97 8: 225,595 927,706 249,987 .437,514 567,791 18,99 7

57 In come tax, total . . . . . . . . . . . . . . . . . . . .
.

. . .
.

. . . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,024,493 93,401 80,292 380,114 88,543 180,162 201,981 6,20 8

58 No~rmal tax, surtax, and alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,020,172 91,979 80,220 379,140 87,600 179,721 201,512 6,18 2

59
Tax

from recomputing prior year investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,975 701 72 840 943 127 292 2 6

70 Addi tional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,346 721 - 134 - 314 17 7

71 Investment credit 67,294 5 865 4 445 21,518 11,310 15,837 8,319 43 8

72 Net incme sr t a . . . . . . . . . . . . . . . . . . . . . . . .
.:

2,502,501 259 :179 230 :807 810,637 240,562 404,598 556,718 27,93 9t t.ckh. a .
Distribution 0 ld re .

3 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1

461 132
1

75 936 35 595 735 90 02 4

14 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 :028

8
2 15 : 4 923 034 18 :911

1

1 Less than $500 per return .
NOTE : See text for explanatory statements and for "Descriptioa of the Sample and Limitations of the Data .-



co
ACTIVE CORPORATION RETURNS

Table 4 . --BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS

[All fil.r .. are estimates based on samples-oney amounts are in thousands of dollars]

Size of total assets

Total
Item activeto

rporation
returns Zero 1 $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

assets under under under under under under under under under under or more
$1 00,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

I Nmber of returns, total . . . . . . . . . . . . . . . . . . . . . . . . . 1,733,332 50,716 .958,089 340,137 175,694 98,556 78,565 11,941 10,351 4,115 2,267 1,552 1,349

2 With net incove . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,063,940 17,888 504,946 244,710 134,572 75,696 60,059 9,461 8,636 3,516 1,920 1,321 1,215

3 Tote assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,889,221,468 33 326 276 54 497,001 61,554,926 68,471,604 157,595,655 84,033,714 161,475,888 142,896,675 157,081,282 238,988,127 1,729,300,32 0
- 4 663 5 7 1 6 024 :731 5 811,444 5,434,000 11,337,852 6,125,192 11,542,745 9,099,144 8,917,589 12,324,989 115,053,8124 sh 196,335,0691 : :

5 670,709,397 23,919,720 47,847,738 36,815,281 34,492,982 48,050,629 392,025,6606 , 071,077 11,416 087 13:905,577 16,796,652 39,367,994

L 115,473 182,687 249,288 329,552 593,868 1,708,644 1,819,6456 a: Allowance for bad de t . . . . . . . . . . . . . . . . 21,000,811 850,804 1.945 .707 2,417,095 10,788,048

7 3 w: tories . . . . . . . . . . . . . . . . . . . j . . . . . . . . . . . . . . . . 199,091,682 4,963,494 9,294,823 10,668,659 12,407,659 25,586,993 8,816,204 11,147,369 8,641,352 9,351,365 15,063,089 83,150,675

-vestments in Goverment obliiations :
8 Un

,
te~ States . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . 117,253,427 64,332 188,464 256,056 393,367 3,980,426 6,106,255 13,657,322 10,433,581 9,726,855 12,705,303 59,741,466

9 State and local . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . 105,474,132 28,897 80,710 129,854 188,165 1,538,448 3,166,481 8,978,357 7,822,665 7,731,996 9,975,453 65,833,106

10 other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . 83,039.563 1,178,328 2,034,963 2,503,606 2,929,319 6,838,780 3,327,543 4,857,503 3,841,006 4,280,896 7,328,569 43,919,050

11 Loan .
t lders . . . . . . . . . . . . . . . . . . . . . . . .. 5,800,573 839,210 863,209 658,529 502,954 697,077 212,991 265,069 250,344 279,110 264,583 967,497

lZ Mort ;agte :nOdc"real estate loans . . . . . . . . . . . . . . . . 365,657,838 378,006 601,276 715,322 773,389 3,897,826 5,939,908 23,854,336 30,130,231 37,528,895 50,571,373 211,267,27 6

13 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 455,440,331 1,276,821 2,785,984 3,554,918 4,550,940 13,061,660 7,651,671 14,309,366 14,815,725 21,475,885 38,909,643 333,047 718 0

14 Depreciable assets . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . 921,318,755 19,922,262 29,154,779 30,981,055 32,541,590 66,196,724 23,596,198 32,226,812 26,615,381 30,455,962 56,856,293 572,771 :699 0

15 Less : Accumulated depreciat~ion . . . . . . . . . . . . . 356 114,981 10,152,357 14,210,781 14,436,847 14,630,851 28,380,165 9,618,803 12,752,908 10,373,022 12,221,801 21,792,442 207,545 004 -

16 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22:282,915 81,248 198,466 173,608 238,029 832,223 633,753 752,038 779,494 1,301,067 1,889,249 15,403 .740 0
17 Less : Accumulated depletioni . . . . . . 8,258,390 34,264 86,904 45,911 73,956 315,644 243,238 242,488 336,324 620,932 581,037 5 677 692 -

18 Land . . . . . . . . . . . . . . . . . . *1**'* . . . ** . . . . . . . 49 .158,887 2,265,579 4,267,834 4,933,729 4,727,149 8,565,539 2,663,472 3,031,930 2,383,498 1,829,799 2,774,233 11 :716',125

19 Intangible assets (amor-riz- a- bi li e-~ : . . . . .. 1D,589,889 235,545 318,404 202,646 256,141 644,410 380,914 333,725 271,168 392,432 817,504 6,737,000

20 Less : Accumulated amortization . . . : : : : . . . . . . . 5,281,647 94,576 151,223 68,800 105,572 220,940 149,051 106,003 89,538 112,922 270,175 3,922,847

21 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,724:,-839 1,744,576 1,898,866 1,860,769 1,872,181 4,817,256 2,098,372 3,481,621 3,616,334 4,217,811 6,517,966 45,599,087
CD

2,889,221,468 33,326,276 54,497,001 61,554,926 68,471,604 157,595,655 84,033,714 161,475,888 142,896,675 157,081,282 238,988,127 1,729,300,32 022 Total liabilities . . .
23 Accounts payable . . . . . . . . . . . . . . . I . . . . . . . . . * : : : : : : 158,037,416 .5,554,953 8,407,525 9,234,880 10,672,781 21,878,294 7,046,014 8,645,560 6,257,115 6,161,783 9,082,949 65,095,562

24 Mortgage ., notes, and bonds pa~able in les s
than one year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175,701,770 3,903,478 6,173,378 7,778,735 9,804,623 20,986,836 7,546,039 11,336,961 8,387 733 7,995,503 12,628,693 79,159 791

25 Other current liabilities . . . . . . . . . . . . . . . . . . . . . 1,004,822,811 2,383,417 3,262,577 3,651,277 4,589,482 20,933,295 29,690,170 80,704,370 74,403 :154 78,616,721 102,738,187 603,850 :16 1

26 Loa" from stockholders . . . . . . . 1 . . . . . . . . . . . . . . . . 24,831,409 4,440,910 3,574,683 2,566,066 2,476,258 3,113,791 859,090 930,554 500,203 601,026 1,084,672 4,684,156

27 Mortgages, notes, and bonds payable in one
y ar or more . . . . . . . . . . . . . . . . j . . . . . . . . . . . . . . . . 402.715,090 5,717,086 9,967,606 12,003,716 13,801,954 30,590,171 11,322,827 16,336,456 13,927,138 15,565,562 28,391,825 245,090,749

28 Other liabilities . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . 314,093,243 1,172,505 1,620,973 1,830,745 2,333,894 6,920,995 3,910,276 7,465,804 7,463,127 9.681,363 18,281,725 253,411,836
29 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210,224,732 -1 10,881,230 10,138,793 9,404,524 8,839,704 15,893,131 6,093,776 8,667,314 7,033,685 8,066,162 14,915,591 110,290,822

30 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . 217,048,396 1,684,104 2,160,604 2,478,937 3,290,037 9,465,801 5,655,237 10,610,404 10,865,629 13,832,919 23,681,395 133,323,329

31 Retained earnings, appropriatel . . . . . . . . . . . . . . . . 21,317,454 85,589 168,771 279,501 338,843 643,518 505,008 1,046,739 943,201 1,159,417 1,772,870 14,373,997

32 Retained earnings, unappropriated . . . . . . . . . . . . . . 373,519,153 -1,721,599 10,112,817 13,359,094 13,373,269 28,985,469 12,022,011 16,355,601 13,621,994 16,104,747 27,567,753 223,737,997

33 Less : Cost of treasury stock .~

. . . -*-- . .

. 13,090,006 775,397 1,090,726 1,032,549 1,049,241 1,815,646 616,734 623,875 506,304 703,921 1,157,533 3,718,08 0

1 906 007,776 11,340,462. 93 601 030 110,519,368 116,017,146 128,706,576 242,766,087 73,794,12N 97,159,737 75,934,790 77,927,224 121,093,982 757,147,24934 Total receipts . . . . . . . . . . . . . . . . . . I
1 763 760,318 9,900,086 90 896 733 107,041,525 112,293,298 124,767,864 233,624 075 69,181,560 88,132,257 68,063,927 69,601,166 109,156,810 681,103,01735 Business receipts . . . . . . . . . . . .. 1: : : :

Interest on Government obligations : 1
36 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,318,231 11,314 17,101 30,011 36,835 252,837 352,288 795,159 591,358 548,329 681,164 2,930,338
37 State and local . . . . . . . . . .

.
. . . . . . . . . . . . . . . . . . . 4,196,416 22,625 1,391 5,428 9,033 11,714 76,203 121,287 342,846 285,008 289,063 381,620 2,650,198

38 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,595,506 616,241 162,963 292,417 372,677 491,951 1,537,110 1,655,988 4,496,751 4,234,966 4,651,009 6,366,685 40,716,748

39 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,300,671 129,60 909,578 1,342,080 1,271,174 1,189,616 2,019,560 574,759 719,857 592,705 493,270 829,257 5,229,118

40 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,726,358 6,281 44,325 50,480 27,666 59,506 153,261 91,164 131,748 132,135 154,812 246,113 1,628,867
41 Net short-tens capital gain reduced by netI .e. I

long-tem capital . . . . . . . . . . . . . . . . . . . . . . . 300-4 12,576 8,431 12,006 9,325 25,240 17,857 19,918 22,115 28,266 20,409 121,029

42 Net long-tem capital g in reduced by ne
t

short-term capital
0:.

. . . . . ! . . .
.
. .

.
. . . . . . . . . 6,719,841 100,074 217,043 234,171 230,885 249,581 650,588 283,633 377,839 282,175 364,181 721,508 3,008,163

43 Net gain, noncapital asset . . . .1 . . . . . . . . . . . . . . . . 7,615,070 131,26~ 352,426 472,393 537,153 491,252 1,135,496 373,347 583,547 481,454 342,489 470,857 2,243,391
44 Dividends, domestic corporatio~a . . . . . . . . . . . . . . . 5,500,200 66,80 14,123 36,951 50,804 69,420 266,156_ 138,971 218,038 228,861 356,859 489,031 3,564,129
45 DivIdends,joreign corporations . . . . . . . . . . . . . . . . 4,184,507 12,634 73 290 546 4,044 11,097 13,575 35,428 41,771 103,293 217 388 3,744,368

1 994,487 1, : 10,207,88346 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,789,754 279,473 978,485 1,018,101 1,181,893 1,325,468 3,016,464 989,696 1,306,349 978,315 513 140

47 Total deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,824,063,090 11,054,663: 93,226,782 108,216,774 113,338,608 125,808,886 235,950,986 71,068,420 93,530,787 72,508,180 74,413,812 115,052,326 709,892,866

48 Cost of sales and operations . .' 1,241,281,637 7,181,367 55,244,617 74,727,668 82,489,795 95,358,653 180,587,426 52,453,618 66,635,948 50,212,463 49,47D,959 75,972 .268 450,946,855
36,399,361 200,666 9,643,996 5,865,652 4,546,574 3,651,718 4,648,035 1,141,428 1,345,793 829,622 769 593 928,281 2,828,00349 Compensation of officers . . . . . . . . . . . . . . .

50 Repairs . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . 14,756,198 60,33i 612,556 666,793 661,615 642,628 1,182,097 393,211 519,305 462,379 5719.:741~3 1, ,1105 :,7610 7,929,81B
51 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,808,340 87,846 252,424 305,743 321,798 383,128 725,789 299,299 477,533 401,789

4
8 3,434,275

. . . . . . . . . . . . . . . . . 26,682,813 238,21i 3,119,995 2,275,298 1,723,475 1,543,756 2,583,135 775,683 1,038,337 916,220 985 194
1 :' _' :6 2

927,86652 Rent paid on business property l

53 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,969,913 276,301 2,517,029 21639,854 2,602,144 2,593,419 5,019,413 1,648,071 2,259,000 1,989,404 2,244 :590 3 25.4 .423 295,975,859

54 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,697,011 687,216 718 097 1 1,135 244 1,362 065 1,678 693 3,750,771 1,955,817 4,196,2CO 3,764,145 4,035,72 5,806 627 35,606,415

55 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 865,097 3,83i 13 :481 21:853 31:223 44:495 104,414 40,786 51,514 42,265 39,04 66,705 405,487

'ILimitatiom of the Data . "See text for e,tplanatory statemento and for "Description of the Sample and



ACTIVE CORPORATION RETURNS

Table 4 . --BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS- -Continued
[All figures are estimates based on amples-oney mounts are in thousands of dollar .]

Size of total assets

Tota l
Itm active

corporation
returns

Zero $1 $100,000 ~250,000 $500,000 $l,ODO,OOO $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,00 0asset. under under under under under under under under under under or more
$1 00 000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $lOO,OOO,DOO $250,000,00 0

Total deductions--Continued (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)
56 Aorti .ation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 784,175 3,624 16,788 16,904 10,006 16,955 43,308 18,770 18,653 18,221 22,850 84,832 513,76457 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,260,761 276,970 1,920,042 2,310,977 2,335,410 2,471,629 4,889,768 1,624,405 2,193,223 1,773,067 2,018,159 3,510,157 31,936,95458 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,211,783 12,480 10,195 15,773 25,673 45,229 187,368 112,622 119,623 113,879 140,573 261,227 5,167,14159 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,980,689 111,099 879,138 941,217 853,191 859,954 1,698,342 626,813 879,659 847,031 906,612 1,634,138 8,743,49560 pension, profit sharing, stock bonus ,

annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,156,473 35,825 649,208 347,985 440,997 505,612 957,571 366,699 496,965 413,847 499,903 881,218 8,560,64361 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . 8,883,176 24,079 197,635 229,284 266,516 299,908 644,016 235,918 317,551 255,788 340,937 567,129 5,504,41562 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . 1,346,552 63,846 99,637 60,516 64,354 56,506 143,977 62,302 118,011 58,333 82,397 94,820 441,85363 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 270,979,111 1,790,960 17,331,9" 16,656,013 15,603,772 15,656,603 28,785,556 9,313,478 12,863,472 10,409,727 11,859,422 18,738,181 111,969,983

64 Total receipts lees total deductions . . . . . . . . . . . . . 81,944,686 285,799 374,248 2,302,594 2,678,538 2,897,690 6,815,101 2,725,705 3,628,950 3,426,610 3,513,412 6,041,656 47,254,38365 Constructive taxable income from related foreig n
corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,952,053 4,244 6,707 16,661 27,020 87,004 135,805 1,667,44666 Net income (less deficit) (64 plus 65 minus 37) . . 79,700,323 269,056 372,857 2,297,166 2,669,505 2,887,260 6,743,142 2,611,125 3,302,765 3,168,622 3,311,353 5,795,841 46,271,63167 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96,688,311 721,277 2,923,866 3,907,582 3,955,903 4,162,822 9,304,366 3,498,534 4,583,959 3,859,978 4,062,824 6,731,237 48,975,96368 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,987,988 452,221 2,551,009 1,610,416 1,286,398 1,275,562 2,561,224 887,409 1,281,194 691,356 751,471 935,396 2,704,33 2

69 Income subject to normal tax, surtax, and 0

0-
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,164,816 509,958 1,675,145 2,855,748 3,049,904 3,373,838 8,077,955 3,138,299 4,075,740 3,329,543 3,359,760 5,691,052 44,027,874 '070 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,510,264 216,120 390,112 809,812 1,018,043 1,315,018 3,561,488 1,435,768 1,883,361 1,566,651 1,586,296 2,677,"S 21,050,150 071 Tax from recomputing prior year investmen t

credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,942 1,024 1,177 2,452 3,352 2,927 5,638 2,446 3,003 2,455 3,700 6,153 53,61572 Additional tax for tax preferences . . . . . . . . . . . . . 279,066 1,235 M M M 629 2,853 2,103 5,903 7,419 11,370 16,014 231,240 0
:373 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,633,612 7,327 14,145 36,766 47,968 56,407 124,432 44,691 61,535 47,971 51,752 98,856 1,041,762 M74 Net income (less deficit) after tax (66 minus
CD70 plus 73) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,823,671 60,263 -3,110 1,524,120 1,699,430 1,628,649 3,306,086 1,220,048 1,480,939 1,649,942 1,776,809 3,217,252 26,263,243 r_75 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,843,286 512,877 2,548,313 3,135,573 2,986,897 2,905,122 5,869,091 2,108,357 2,764,961 2,342,250 2,530,640 4,155,193 28,984,01 2

Distributions to stockholders :
76 Cash and property except own stock . . . . . . . . . . . . . 32,592,946 411,800 558,638 510,313 475,820 444,247 938,959 491,703 749,541 888,918 1,159,475 2,535,667 23,427 86 577 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . 1,847,425 9,627 9,228 21,676 30,178 68,717 114,672 116,880 147,806 144,895 159,084 169,394 855:268 ~J

Estimate is hot shown separately because of the small nmber of sample returns on which it was based . However, the date are included in the appropriate totals .NOR : See text for explanatory statments and for "Description of the Smple and Limitations of the Data ."
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RETURNS WITH NET INCOME

Table 5-BALANCE SHEETS AND INCOME STATEMENTS, BY SiZE OF TOTAL ASSETS

[All figures are estimates based on sampies-ney amounts are in thousands of dollars)

Total
Size of total assets

Item
active :ro $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

rporation Z t. nder under
returns a under

u
under under under under under under or

a.
$n$,~I, ~~o $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13 )

I Tot :l returns with net income . . . . I . . . . . . . . . . . . . . . 1,063,940 17,888 504,946 244,710 134,572 75,696 60,059 9,461 8,636 3,516 1,920 1,321i 1,215

2 Tot 1 assets . . . . . . . . . . . . . . . . . . . . j . . . . . . . . . . . . . . . 2 .508 .225.406 - 20,155,996 39,434,263 47,206,481 52,501,059 120,271,044 67,052,930 134,994,531 121,968,998 133,429,643 202,858,886 1,568,351,575

3 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 170,462,862 3,403,203 5,050,936 5,049,939 4,589,296 9,671,652 5,277,559 10,053,155 7,950,326 7,722,342 10,566,673 101,127,781

4 Notes and accounts receivable . .' . . . . . . . . . . . . . . . 581,65,766 3,721,093 8,606,509 11,229,763 13,905,973 32,756,996 20,193,312 41,253,107 31,930,740 29,151,007
40,474,962 348,612,304

5 Less : Allowance for bad debts . . . . . . . . . . . . . . 18,901,626 47,352 124 366 190,860 266 .991 642,346 498,099 1,525,780 1,662,069 1,781,879 2,224,651 9,937,233

6 Inventories . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 165,127,679 3,017,526 6,949 :779 8,608,042 10,157,832 21,084,195 7,194,532 9,071,984 7,111,253 7,036,011 12,486,955 72,409,576

Investments in Goverment oblijations :
1 38,642 160,965 212,212 322,857 3,547,034 5,579,147 12,549,029 9,571,884 8,946,142 11,671,908 54,437,101

7 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,036,9 2
8 State and local . . . . . . . . . . . . . . . . . . . 94,232,820 19,259 61,197 96,834 160,963 1,377,800 2,919,398 8,101,013 7,093,386 6,973,190 8,870,775 58,559,0051 - 459,308 2,978,253 3,206,511 5,969,190 39,771,578
9 Other c rrent assets . . . . . . . . . . . I . . . . . 67,953,343 665,119 1,350,487 1,688,645 2,012,086 4,517,440 2,334,726 3 ,

10 Loans to stockholders . . . . . . . . . . . . . . . . . . . 4,333,623 522,822 596,169 488,302 386,553 475,643 152,961 155,642 145,791 248,163 216,736 9", 841

it mortgage and real estate loans' 351,745,248 252,582 469,270 543,672 581,030 3,193,795 5,460,992 22,475,086 28,563,415 35,917,972 47,366,861 206,920,573

12 . . . . . . 411.685,219 797,832 2,093,176 2,755,447 3,319,490 9,486,151 5,746,874 11,016,401 12,033,611 17,698,845 32,331,252 314,406,140
Other investments . . . . . . . . . . . . . 11

13 Depreciable assets . . . . . . . . . . . . . . . . . . : . . . . . 759,770,564 11,432,113 20,523,845 22,988,705 23,933,419 47,540,420 16,747,008 23,372,302 20,142,451 22,728,484 45,027,270 505,334,547

14 Less : Accumulated depreciation . . . : : : : . . . . . . 296,410,141 5,886,633 10,371,346 11,089,211 11,175,404 21,745,415 7,336,151 9,705,189 8,303,683 9,138,717 17,894,570 183,763,822

15 Depletable assets . . . . . . . . . . . . . . I . . . . . . . . . 18,573,009 46,365 85,598 113,819 134,077 577,822 453,444 375,149 437,841 764,268 1,183,557 14,401,069

16 Less : Accumulated depletion 6,894,775 23,918 33,413 31,324 43,630 241,045 194,637 124,192 204,068 378,512 346,360 5,273,676

17 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,689,738 1,197,896 2,697,529 3,426,510 3,197,942 5,352,280 1,583,114 1,986,795 1,602,716 1,235,760 1,982,297 10,426,899

18 Intangible assets (amortizable) . . . . . . . . . . . . . .. 8,793,857 102,150 189,714 112,721 97,098 366,713 196,722 208,437 166,368 269,889 625,101 6,458,944

1 Less : Accumulated amortization . . . . . . . . . . . . . 4,775,215 39,999 113,435 42,649 39,595 154,060 81,900 Ti,_397 67,395 86,160 226,489 3,851,136

290 that assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,966,514 937,302 1,241,649 1,245,914 1,228,063 3,105,969 1,323,928 2,344,681 2,478,178 2,916,327 4,777,419 37,367,084

21 Total liabilities . . . . . . . . . . . 2,508,225,406 20,155,996 39,434,263 47,206,481 52,501,059 120,271,0" 67,052,930 134,994,531 121,968,998 133,429,643 202,858,886 1,568 351 575 0

22 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 12.5,795,522 2,889,039 5,587,678 6,960,350 8,143,744 16,910,078 5,343,608 6,564,469 4,996,569 4,489,316 7,353,674 56 :556 :997 0

023 Mortgages, notes, and bonds payable in less
10

than one year . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 136,064,163 1,746,383 3,605,035 5,236,147 6,865,131 14,382,203 5,128,532 8,271,656 6,136,653 5,605,185 9 483 873' 69,603,365 "

24 Other current liabilities . . . . . . I . . . . . . . . . . . . . . . 1,418,058 2,414,293 2,929,006 3 629,537 17,916,018 26,652,042 73,758,508 68,537,975 72,903,267 93 :948 :294~. 545,348,62 3909,355,621 CU

25 Loans from stockholders . . . . . . . .. . . . . . . . . . . . . . . . 15,333,683 1,641,196 1,944,831 1,564,769 1,533,397 1,857,069 438,409 521,582 241,385 402,108 786,696 4,402,24 1

26 Mortgages, notes, and bonds pa~able in one
year or more. . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . ; . . 309,537,052 2,704,499 5,842,969 7,524,515 8,765,195 17,961,644 6,470,069 9,879,004 8,871,146 10,345,649 18,953,762 212 218,600

244' X
27 Other liabilities . . . . . . . . . . . . . ! . . . . . . . . . . . . . . . 290,350,3" 672,387 1,146,929 1,335,824 1,721,686 4,876,584 2,692,102 5,258,027 5,576,210 7,605,038 14,831,428 634,129 M

28 Capital stock . . . . . . . . . . . . . . . . . I . . . . . . * . . . . . . . . . 171,937,246 4,738,671 6,730,812 6,850,365 6,427,030 11,605,946 4,533,402 6,651,936 5,720,298 6,215,900 12,388,645 100,074 241

29 Paid-in or capital surplus . . . . I . . . . . . . . . . . . . . . 176,458,736 .686,430 1,091,546 1,402,946 1,736,564 4,977,471 3,412,039 7,012,202 7,863,970 10,728,406 19 125,463 118,421 :699

30 Retained earnings, appropriated . . . . . . . . . . . . . . . 19,699,661 54,965 121,430 226,592 265,876 514,066 452,846 924,006 848,486 1,033,718 1 :663,880 13 .593,796 0

31 Retained earnings, unappropriated . . . . . . . . . . . . . 364,359,823 4,111,101 11,690,620 13,996,684 14,244,912 30,756,814 12,388,818 16,648,503 13,578,217 14,672,843 25,412,709 206,858,602

32 Less : Cost of .trea .ury t.ck .~ . . . . . . . . . . . . . . . 10,666,445 506,733 741,880 820,717 832,013 1,486,849 458,937 495,362 401,911 571,787 989,538 3,360,718

. . . . . . 1,620,755,731 7,990,270 61,601,024 87,646,949 98,105,090 109,441,820 206,917,622 61,819,917 79,794,528 64,710,906 62,457,489 102,121,675 678 .148 ."l 14
33 Total receipts . . . . . . . I

34 Business receipt. . . : .. . . . . .. .. . . . ~? . . . . .. .. .. .. . . . . . . . 1,496,206,713 6,905,76~ 59,794,495 84,885,145 95,045,735 106,268,434 199,752,107 58,005,171 72,089,047 57,842,863 55,226,538 91,779,290 608,612,122 -

Interest on Goverment obligations :
35 Un ited States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,767,219 45,560 11-1 13,617 25,434 30,379 230,796 325,706 735,627 550,935 509,994 628,380 2,663,489

36 State and local . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 3,750,232 13,594 862 4,070 7,565 8,760 62,725 109,167 306,477 254,428 259,485 338,276 2,384,818

37 Other interest . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 59,659,447 456,635 104,726 238,352 299,928 400,791 1,301,610 1,446,171 4,033,661 3,847,479 4,241,099 5,682,680 37,606,315

38 Rents . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 11,879,925 91,46~ 627,325 1,068,250 1,031,579 956,530 1,457,307 409,174 502,553 413,973 331,313 564,051 4,426,404

39 Royalties . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 2,412,919 5,282 25,600 37,162 22,019 51,114 119,247 79,945 108,831 112,267 119,467 212,104 1,519,881

40 Net short-term capital gain reauced by net
I

long-tem capital 10 .6 . . . . . . . I . . . . . . . . . . . . . . . 241,318 1,827 9,164 6,467 9,417 5,042 21,028 15,712 16,543 18,131 21,917 16,847 99,223

41 Net long-tem capital gain red6ced by net I

short-tem capital loss . ; . . . . .. . . . . . . . . . . . . . .. 6,090,025 93,01B 184,702 202,016 197,614 213,244 559,014 249,259 323,999 232,287 328,775 639,699 2,866,398

42 Net gain, noncapital assets . . . 1 . . . . . . . . . . . . . .. 6,179,663 93,839 265,109 365,178 414,935 356,642 935,903 277,590 452,066 381,251 241,574 387,931 2,007,645

43 Dividends, domestic corporatio6 . . . . . . . . . . . . . .. 5,305,191 64,958 11,997 32,195 48,074 63,430 248,907 128,918 204,168 216,285 335,983 458,155 3,492,121

44 Dividends, foreign corporation. . . . . . . . . . . . . . . . 4,077,940 11,793 57 153 361 3,924 9,640 10,713 32,557 40,005 96,566 205,410 3,666,761

45 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,185,139 206,527 569,685 794,344 1,002,429 1,083,530 2,219,338 762,391 988,999 801,002 7",778 1,208,852 8,803 .264

46 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,522,239,899 7,260,967 58,676,296 83,735,297 94,141,622 105,271,522 197,554,775 58,218,354 74,919,793 60,622,557 58,217,774 95,183,032 628,437,910

47 Cost of sales and -perations . .1. . . . . . . . . . . . . . . . 1,041,731,897 4,844,542 35,084,345 58,620,625 69,371,205 80,927,035 153,838,453 43,894,648 53,989,503 42,"0,790 38,860,626 63,128,686 396 .741,439

48 Compensation of officers . . . . . . I . . . . . . . . . . . . . . . . 29,191,227 124,326 6,760,507 4,736,033 3,869,359 3,122,187 3,926,624 947,635 1,127,055 702 .634 624 .264 784,127 2,466,476

49 Repairs . . . . . . . . . . . . . . . . . . . . . .. 12:077,966 41,401~ 351 746 4717,598 522,298 502,479 919,087 301,422 393,048 379,889 418,553 941,436 6,829 .008

50 Bad debts . . . . . . . . . . . . . . . . . . . .. 5 867,277 36,878 110:872 198,516 234.310 266,933 484,241 193,410 331,640 316,881 324,518 494,139 2,074,939

51 Rent paid on business property . . . . . . . . . . . . . . . . 19,914,072 150,090 1,846,078 1,684,774 1,388,131 1,225,088 1,981,267 583,926 773,550 706,750 , 704,969 1 141,898 7,727,551

52 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,003,621 181,202 1,530,935 1,985,835 2,070,149 2,070,617 4,026,207 1,304,851 1 845,747 1,677,302 -1,815,358 2 :644,731 22,850,687

53 Interest paid . . . . . . . . . . . . . 53,786,632 439,594 349,888 696,485 912,232 1,135,446 2,522,184 1,448,575 3 :429,223 j,-157,369 3,418,857 4,778,813 31 .497,961

54 Contributions or . . . . . . 857,752 3,26~ 11,461 21,370 31,052 43,545 103,337 39,626 51,263 42,132 38.955 66,636 405,111

55 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 557,341 1,023 5,681 7,107 5,451 7,250 19,327 7,468 10,576 10,867 16,515 56,451 409,625

56 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,689,667 166,389 1,107,429 1,649,768 1,784,675 1,863,937 3,691,572 1,206,308 1,636,138 1,340,737 1,503,071 2,788,037 27,951,606

57 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,748,943 6,668 7,299 12,616 21,629 39,713 166,249 87,543 77,663 76,893 105,775 188.625 4,958,270

58 Advertising . . . . . . . . . . . . . . . . . .
. 1' 1,420,187 8.051,893

. . . . . . . . . . . .
59 Pension, profit sharing, stock

1. bonus,
.
annuity

16,257,556 84,77 1 557,833 689,238 707,606 701,128 1,394,209 512,938 715,149 741,013 681,58 7

plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,473,476 26,80 553,972 311,035 404,078 456,258 869,879 322,019 430,992 362,106 421,554 770,971 7,543,719

60 Employee benefit programs . . . . . . . . . . . . . . . . . . . . 7,415,522 19,25H 128,645 171,564 214,592 238,i2O 531,637 189,535 256,677 215,781 263,993 488,285 4 .697 .435

See text for explanatory statements and for "Description of the Sample and T .imitations of the Data ."



RETURNS WITH NET INCOME

Table 5-BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS-Continued

(All figures are estimates based on samples-ney amounts are in thousands of dollars]

Total Size of total assets

co . . :r .It= active Z o $1 $100,000 $250,000 $500 .000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100 '000'000 $250,000,000
rporation at under under under under under under under under under under or
returns $100,000 $250,000 $500,000 $1,000,000 $5,000.000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 more

Total deductions-Continued
(1)

61 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . 521,681 2,162 13,808 14,957 22,433 13,167 31,487 18,999 27,750 30,078 38,702 58,798 249,340

62 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 225,145,269 1,132,496 10,255,797 L2,457,776 12,582,422 12 .658,619 23,049,015 7,169,451 9,823,819 8,421,335 8,980,477 15,431,212 103,182,850

63 Total receipts less total deductions . . . . . . . . . . . . . 98,515,832 729,303 2,924,728 3,911,652 3,963,468 4,170,298 9,362,947 3,601,563 4,874,735 4,088,349 4,239,715 6,938,643 49,710,531
64 Constructive taxable income from related foreign

corporations . . . . . . . . . . . .. 1,922,711 - - - 4,244 6,138 15,701 26,057 82,594 130,870 1,650,250
65 Net income (63 plus-64-minus-36) . . . . . . . . . : . . . . . . . 96,688,311 721,277 2,923,866 3,907,582 3,955,903 4,162,822 9,304,366 3,498,534 4,583,959 3,859,978 4,062,824 6,731,237 48,975,963. . . . . . . . . . . . . . . . . .
U Income subject to normal tax, surtax, and

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

. 83,161,958 509,958 1,675,100 2,855,723 3,049,823 3,373,838 8,077,631 3,138,145 4,073,551 3,329,503 3,359,760 5,691,052 44,027,874
6-j income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,478,621 215,727 389,698 808,775 1,016,974 1,314,107 3,559,707 1,434,867 1,880,521 1,565,696 1,583,936 2,674,900 21,033,713
6E I" from recomputing prior year investment

credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,386 805 773 1,421 2,304 2,046 4,312 1,850 2,036 2,009 2,191 5,292 48,347
69 Additional tax for tax preferences . . . . . . . . . . . .. 263,260 1,061 (*~ 599 2,544 1,862 5,055 6,919 10,519 14,330 220,071

70 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,633,596 7,327 14,145 36,766 47,968 56,407 124,432 44,690 61,523 47,968 51,752 98,856 1,041,762
71 Net income after tax (65 minus 67 plus 70) . . . . . . . 60,843,286 512,877 2,548,313 3,135,573 2,986,897 2 .905,122 5,869,091 2,108,357 2,764,961 2,342,250 2,530,640 4,155,193 28,984,01 2

Distributions to stockholders : 0
0

72 Cash and property except ~ stock . . . . . . . . . . . . . 30,768,111 268,205 492,197 486,355 456,818 423,556 884,671 463,277 698,746 820,860 1,067,050 2,336,419 22,369 957 1
71 Corporation's ~ stock. . . . . . . . . . . . . . . . . . . . . . .. 1,656,246 8,507 5,161 20,069 1 30,128 1 68,578 99,298 113,898, 129,753 136,482 149,043 1, 154,169 1 741 :160 ~0

I I I I I I I I - 0

Estimate is not shown separately because of the small number of sample returns on which it was based . However, the data are included in the appropriate totals . @

NOTE : See text for explanatory statements and for "Description of the Sample and Limitations of the Data . " ct
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ACTIVE CORPORATION RETURNS

Table 6. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY

[Al~ I figures am estimates based on samples-money amounts am in thousands of dollars]

Size of total assets
To ati~ve. ~~l.rati

$1 $100,000 $250 000 $500,000 $1, 000, 000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $1OO,D0O,OO0Major industr, iaZero $250,000,000
its
. returns ssets -der under und Ier $1 under under under under under -der under

or mom$lOO'0oO 250,000 $50C,000 000,000 $5,000,000 $10,000,000 $25,000,000 $5Q,OOO,QOO $100,000,000 $250,000,00 0

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

ALL INDUSTRIES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,733,332 1 50,716 958,089 340,137 175,694 98,556 78,565 11,941 10,351 4,115 2,267 1,552 1,349

Total ass t . . . . . . . . . . . . . . . . . . .e . . . . . . . . . . . . . . . . . . . . . . . . . . 2,889 ' 221,468 - 33,326,276 54,497,001 61,554,926 68,471,604 157,595,655 64,033,714 161,475,888 142,896,675 157,081,282 238,988,127 1,729,300,320
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 649,708,5E6 1 - 5,955,604 11,233,400 13,656,289 16,467,100 38,517,190 23,325,852 46,139,094 34,995,636 32,547,Z75 45,633,534 381,237,612
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 199,091,682 1 - 4,963,494 9,294,823 10,668,659 12,407,659 25,586,993 8,816,204 11,147,369 8,641,352 9,351,365 15,063,089 63,150,675
Cash, Govt . obligations , and other current assets . . . . . . . . 502 102 Al - 5,935,128 8,328,868 8,700,960 8,944,851 23,695,506 18,725,471 39,035,927 31,196,396 30,657,336 42,334,314 284,547,434
Other investments and loaaas' . . .[ . . . . . . . . . . . . . . . . . . . . . . . . . 826 :898:742 - 2,494,037 4,250,469 4,928,769 5,827,283 17,656,563 13,804,570 38,428,771 45,196,300 59,283,890 89,745,599 545,282,491
Depreciable assets . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . . . . . . . . . 921 318 755 - 19 922,262 29,154,779 30,981,055 32,541,590 66,196,724 23,596,198 32,226,812 26,615,381 30,455,962 56,856,293 572,771,69 9

Less : Accumulated depmeiatim. . . . . . . . . . . . . . . . . . . . . . . . 356 :114:981 - 10:152,357 14,210,781 14,436,84? 14,630,851 28,360,165 9,618,803 12,752,908 10,3?3,022 12,221,801 21,792,442 2017,545,004

Other capital assets less reseryeS2 . . . . . . . . . . . . . . . . . . . . . . 68,491,64 1 - 2,463,532 4,546,577 5,195,272 5,041,791 9,505,588 3,285,850 3,769,202 3,008,298 2,789,444 4,629,774 24,256,326
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 333,739,1~6 - 9,458,431 14,580,903 17,013,615 20,477,404 42,865,130 14,592,053 19,982,521 14,644,848 14,157,286 21,711,642 144,255,353
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,004,822,BX - 2,383,417 3,262,577 3,651,277 4,589,482 20,933,295 29,690,170 80,704,370 74,403,154 78,616,721 102,738,187 603,850,161
Mortgages, notes, and bonds payable in me year o rI
mom . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 402,715,090 - 5,717,086 9,967,606 12,003,716 13, 8'01,954 30,590,171 11,322,827 16,336,456 13,927,138 15,565,562 28,391,825 245,090,749

Net worth . . . . . . . . . . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . . . . . . . . . 809,019,729 - 10,153,927 21,490,259 24,489,50`7 24,792,612 53,172,273 23,659,298 36,056,163 31,958,205 38,459,324 66,780,0176 478,008,065
Cost of property wed for investment credit . . . . . . . . . . . . . . 36 676 5~O 160,409 700,496 1,157,796 1,237,186 1,451,178 2,832,568 908,843 1, 30`7,235 935,517 1,046,917 2,237,153 22,703,272

Total receipts . . . . . . . . . . . . . . . . . . . . . . 1,906 7 776 111340 462 93,601,030 110,519,368 97,159,737 75,9.34,790 77,927,224 757,147,24 9
I

'DO ' % 116,017,146 128,706,576 242,766,087 73,794,125 121,093,98 2
Business receipts . . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . . . . . . . . . 1,763,760,3L 9 :900 :086 90,896,733 107,041,525 112,293,298 124,767,864 233,622,075 69,181,560 88,132,257 68,063,927 69,601,166 109,156,810 681,103,017
Gast of sales and operations . . .1 . . . . . . . . . . . . . . . . . . . . . . . . . 1,241,281 63? 7,181,367 55,244,617 74,727,668 82,489,795 95,358,653 180,587,426 52,453,618 66,635,948 50,212,463 49,470,959 75,972,268 450,946,855
Taxes paid . . . . . . . . . . . . . . . . . . . . . I. . . . . . . . . . . . . . . . . . . . . . . . . . 52,969 913 1276,30? 2,517,029 2,639,854 2,602,144 2,593,419 5,019,413 1,648,071 2,259,000 1,989,404 2,244,590 3,204,823 25,975,859
Interest paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64 697 Oil 687,216 718,097 1,135,244 1,362,065 1,678,693 3,750,771 1,955,817 4,196,200 3,764,145 4,035,721 5,806,6Z7 35 606,415 0

57' ' 1 0Depreoiation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1260,7el 276,970 1,920,042 2,310,977 2,335,410 2,471,629 4,889,768 1, 624,41D5 2,193,223 1,773,067 2,018,159 3,510,157 31 :936,954
Employee benefit plans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,039 :6%9 59,904 846,843 577,269 70`7,513 805,520 1,601,587 602,617 814,516 669,635 840,840 1,448,347 14,065,058 -0

4~ 1 0Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79 700 323 269,056 372,857 2,297,166 2,669,505 2,887,260 6,743,142 2,611,125 3,302,765 3,168,622 3,311,353 5,795,841 46,Z?11631 -
Net iracme . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96:688,3i'l . 721,277 2,923,866 3,907,582 3,955,903 4,162,822 9,304,366 3,498,534 4,583,959 3,859,978 4,062,824 6,731,237 48,IY75,963

Income subject to normal tax, si~rtax, and alternative tax 83

'

164 816 509,956 1,675,145 2,855,748 3,049,904 3,373,838 8,077,955 3,138,299 4,075,740 3,329,543 3,359,760 5,691,052 44,OZ7,874
Income tax, total . . . . . . . . . . . . . . 4 . . . . . . . . . . . . . . . . . . . . . . . . . 371510:2~4 216 120 390 112 809,812 1,018,043 1,315,018 3,561,488 1,435,768 1,883,361 1,566,651 1,586,296 2,677,445 21,050,150
Additional tax for tax prefer~ es . . . . . . . . . . . . . . . . . . . . . 279,066 1:235 (-~ 629 2,853 2,103 5,903 7,419 11,370 16,014 231 ' 240

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,656,a4 10,089 553 462 2,216 4,546 16,250 17,660 32,423 45,138 100,138 214,080 5,212,929
Inveqtment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . :1,633 6'lr2 7 327 14,145 36,766 47,968 56,407 124,432 44,691 61,535 47,971 51,752 98,856 1,041 762
Distributions to stockholders eicept in own stock . . . . . . . . 32,592,46 !411 :800 558,638 510,313 475,820 444,247 938,959 491,703 749,541 888,918 1,159,475 2,535,667 23,427 :665

AGRICULTURE ,

Number of returns . . . . . . . . . . . . . . . . . . . 39,932 1 983 19,367 9,732 5,466 2,654 1,551 115 46 10 8

Total assets . . . . . . . . . . . . . . . . . . . . 1 800 f - 858,807. . . . . . . . . . . . . . . . . . . . . . . . 11 386 803,551 1,597,504 1,936,224 1,801,387 2,999,452 785,066 694,0`78 324,317
Notes and accounts receivable, Act . . . . . . . . . . . . . . . . . . . . . . . 1:227: D7 70,637 143,379 128,680 167,739 355,992 86,906 68,992 52,471 133,009
Inventories . . . . . . . . . . . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . . . . : a- 107,1871 529 2 6 46,735 136,693 245,494 244,494 473 402 142,623 99,849 32,779
Cash, rovt . obligations, and otfier current assets . . . . . . . . 1 074

3 1 1

'84,209 57,771 26,885 93,146 -; 5 117,799 156,300 141,563 150,054 246,624
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 , 242,26-6 57,408 116,990 136,682 176 469 338,370 94,377 91,031 58,325 172,615 -
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 ' 589 1L2 666,973 1,201,519 1,145,108 920 :458 1,361,741 362,549 338,699 112,726 479,379 -

Less : Accumulated depreeiati8m . . . . . . . . . . . . . . . . . . . . . . . . 31050:705 339,353 575,416 524,303 435,782 615,695 157,255 151,197 46,743 204,961 -

Other capital assets less reservles2
V.

. . . . . . . . . . . . . . . . . . . . . . 2

,

801,4,15 148,856 368,075 590,762 520,482 757,027 141,737 127,006 84,688 62,802 -
Accounts and notes MyablO . . . . j . . . . . . . . . . . . . . . . . . . . . . . .

. 3,237 ' 18,? 189,613 379,422 502,926 521,113 953,231 223,563 192,626 126,673 148,022 -
Other current liabilities . . . . . . j . . . . . . . . . . . . . . . . . . . . . . . . . 384,283 31,061 44,122 53,150 42,753 95,545 31,057 28,692 7,328 50,575 -
Mortgages, notes, and e year orbonds pay~b e i1 n on

. . . . . . . . . . . . . . . . . . . . . . . 3,116 3~Omore . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 154,544 426,146 539,389 509,008 822,609 219,939 193,281 95,916 155,308
Net worth . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 4,034 :52,1 263,606 552,567 670,095 572,032 942,915 266,450 232,581 82,809 451,466
Cast of property used for investment credit . . . . . . . . . . . . . . 300,08 29,0`72 53,489 55,009 43,080 62,882 13,532 14,519 6,549 17,448 -

Total receipts . . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . . . 14,397,772 69,900 1,658,588 2,00`7,260 1,913,068 2,075,561 3,695,527 745,0`71 793,459 300,571 1,138,767 -
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 680,3t9 58,196 1,601,603 1,918,528 1,834,358 1,963,979 3,476,367 689,572 753,603 283,272 1,100,851 -
Cost of sales and operations . . .. 10:567,73 1 , 38,751 1,049,338 1,352,022 1,351,978 1,516,416 2,936,574 543,000 621,819 241,467 916,369 -
Taxes paid . . . . . . . . . . . . . . . . . . . . . . I

I
. . . . . . . . . . . . . . . . . . . . . . . . . 304,27,0 3,436 44,944 56,370 42,275 44,136 60,630 15,089 14,105 4,679 18,606

Interest paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 362,5~5 7,953 25,170 48,181 57,844 56,277 93,278 26,487 22,002 9,709 15,694
Depreciation . . . . . . . . . . . . . . . . . . .j . . . . . . . . . . . . . . . . . . . . . . . . . 528 186 4,846 68,510 100,481 95,278 76,195 103,764 21,V77 23,332 10,557 23,246 -
Employee benefit plans . . . . . . . . j . . . . . . . . . . . . . . . . . . . . . . . . . 48 :994 7,70`7 6,510 3,327 7,310 7,694 4,286 2,897 1,253 7,972 -

11
Met income (less defic it) . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 208,050 -437 10 905 23,315 7,576 38,656 52,782 17,956 18,121 -8,604 47,780 -

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 613 ' 415 8 ' 295 75:528 93,388 77,563 84,248 141,375 37,752 34,129 6,047 55,090 -
Income subject to normal tax, surtax, and alternative tax 376, '§ 2,924 38,230 50,723 41,778 45,271 87,719 28,125 23,249 4,684 53,746 -
Income tax, total . . . . . . . . . . . . . . j . . . . . . . . . . . . . . . . . . . . . ,4 825 8,860 25,17444. . . 138 24 14,174 12,084 16,388 35,82 3~5 12,210 10,463 2,243 -
Additional tax for tax preferswes . . . . . . . (*iX - - - - - - M 50 - 74 -

Foreign tax credit . . . . . . . . . . . . . j ., . . . . . . . .. 7810 (-) - - - - M 15 - 181 -
Investment credit . . . . . . . . . . . . . . . I . . . . . . . . . . . .

. . . . . . . .
. 11 0~3 793 1,819 1,903 1,756 2,413 723 840 81 671 -

Distributions to stockholders e~cept in own a k . . . . . . . . 92 ,- ;~c '926 M 13,023 10,969 9,770 15,417, 18,415 8,045 1 3,363 1 1,314 11,690 -

Footnotes at end of table . Bid text for explanatory statements and~-r 11D~ .criptio. of the Sample and Limitations of the Data .
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Table 6. -SELECTED BALANCE SHEET, INCO~,ff STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continue d

(All figures am estimates based on samples-money amounts am in thousands of dollars]

Size of total assets
Total active

Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $l0,OG0,OOO $25,000,000 $50,000,000 $100'000100C $250,000,000
returns -der -der -der under -der -der -der -der -der -der or moreassets

$100,000 $250,000 $500,000 $1,000,000 $5, 000, 000 $10,000,000 $25,000,000 $50,DOO,000 $100,000,000 $250,000,000

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

TOTAL MINING

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,613 539 5,308 2,505 1,688 1,167 1,014 155 118 48 29 25 17

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,042,605 - 190,960 431,889 589,572 805,324 2,172,017 1,089,870 1,796,615 1,728,052 2,021,229 4,195,251 11,021,826
Notes and ac-,ounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 3,747,762 - 38,029 78,542 119,784 136,839 364,739 144,134 223,904 232,905 213,262 610,286 1,585,338
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,343,226 - 3,110 15,002 19,665 31,215 90,382 31,368 76,034 65,21? 99,748 244,637 666,848
Cash, Govt . obligations , and other current assets . . . . . . . . 2,194,219 - 23,839 60,674 74,172 105,835 318,209 156,989 188,491 249,374 157,146 311,548 547,942
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,759,060 - 20,911 37,942 48,767 109,173 233,238 142,412 240,587 181,328 283,618 650,541 2,810,543
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,138,531 - 193,157 371,805 555,921 641,111 1,760,796 723,593 1,309,898 1,304,766 1,232,690 2,502,557 6,542,23 7

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 8,173,450 - 116,621 206,909 323,685 346,991 1,062,818 379,909 663,779 647,626 560,924 1,078,457 2,785,731

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . . . 3,762,441 - 21,684 51,721 71,203 97,763 373,406 233,756 331,891 278,338 447,699 818,529 1,036,451
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,757,430 - 66,627 131,075 162,265 213,157 519,168 218,545 243,507 246,491 246,752 587,336 1,122,5017
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,423,105 - 12,508 22,871 21,792 60,285 80,471 40,116 85,569 61,913 73,172 201,366 763,040
Mortgages, notes, and bonds payable in me year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,559,116 - 35,666 82,013 91,362 131,755 331,782 194,998 320,863 353,371 321,249 914,660 1,781,397

Net ~orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,483,889 - 34,048 154,473 252,772 342,824 1,140,218 567,565 1,018,700 927,675 1,256,585 2,189,773 6,599,255
Cost of property used for investment credit . . . . . . . . . . . . . . 713,748 9,293 10,237 26,312 33,158 62,894 102,315 35,509 51,356 79,173 57,376 63,250 182,875

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,479,693 214,591 419,566 575,987 804,353 883,347 2,031,859 788,706 1,060,001 1,Cr?5,675 1,191,472 2,184,541 8,249,595
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,398,873 153,479 406,249 551,451 ?76,374 844,760 1,888,220 714,517 981,499 1,000,619 1, 126,7W 1,990,782 7,964,126
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,774,334 87,181 228,200 307,820 491,683 521,185 1,252,822 452,646 642,790 676,338 734,695 1,159,454 4,219,520
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 515,369 4,783 13,078 20,883 24,178 27,445 61,846 20,195 31,893 34,114 39,330 64,863 172 ' 781
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 406,444 6,027 4,496 9,174 11,920 17,926 38,739 25,134 25,989 29,402 29,114 81,667 124,856 0
Depreliation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,117,972 15,519 21,117 38,238 47,088 70,683 140,461 54,415 76,445 92,934 83,075 162,294 315 , 703 0-
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 199,290 4,032 2,435 3,140 3,331 5,466 16,324 7,686 14,681 21,187 20,849 28,562 71,597 - 0

0
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,160,759 37,786 -10,804 -2,774 28,524 14,666 64,851 33,336 ~/4,395 -10,652 33,645 90,486 1,956,090 - w

Net inecoe . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,897,239 56,170 18,750 26,563 46,278 50,569 138,774 66,302 67,168 66,689 58,677 180,115 2 120 984
Income subject to normal tax, surtax, and alternative tax 2,606,779 8,337 8,450 16,965 28,803 34,449 100,664 43,999 50,911 51,432 45,62? 143,566 2 :073 :556
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,238,264 4,008 2,397 5,068 10,259 14,056 45,104 20,368 25,167 24,753 23,795 70,839 992,450

Additic~nal tax for tax preferences . . . . . . . . . . . . . . . . . . . . . 16,011 331 1,227 866 1,732 1,199 3,146 2,483 4,808
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 954,541 - (.) 204 3,231 355 17,766 929 ' 885
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,949 N 180 576 1,345 2,106 4,432 1,615 2,0`75 2,689 3,012 4,582 4,676
Distributions to stockholders except in ~ stock . . . . . . . . 1,344,360 1,893 5,046 4,510 7,220 7,179 25,696 15,426 32,335 26,055 31,833 144,223 1,042

,
944

MINING : METAL MINING

Number of returms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 752 193 143 53 9 8 4 5 7

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,062,044 N 32,858 62,038 82 955 N 148,593 298,819 305,960 804,275 5,261,986
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 472,797 N 1,124 133 3:263 N 5,437 27,078 15,408 84,766 326,615
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 532,222 (.) - N N 11,470 30,778 31,800 87,653 365,523
Cash, Govt . obligations ; and other current assets . . . . . . . . 453,509 N 1,102 854 17,676 N 12,553 35,245 22,397 31,257 317,554
Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,113,497 N 4,221 18,390 21' 683 N 32,267 39,792 24,465 104,761 1,856,578
Deprec iable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,000,730 - N 13 840 37,500 105,148 256,278 238,554 598,366 2,706,231

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . - 21166 30,812 71,486 110,819 115,555 198,025 1,045,W61,600,604 N

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . . . 753,994 - N 13,931 19,969 9,659 33,554 11,336 63,826 88,001 498,6.36
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 436,965 - N 703 6,981 11,663 N 20,202 49,716 40,314 20,057 274,675
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183,332 - 64 N N 6,186 14,962 25,830 32,246 96,869
Mortgages, notes, and bonds payable in one year or
M0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,250,698 - N 9,518 N 14,324 80,703 26,239 211,043 893,348
Net ~orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,610,996 - N 26,956 38,309 44 831 77,643 99,488 2CY7,823 499,303 3,57B,775
Cost of property used for investment credit . . . . . . . . . . . . . . 113,214 N N - - 1( **) 739 890 11,570 2,301 97,250

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 042 503 N N N 153 16,781 N 39,9176 132,419 182,565 448,469 2,185,870
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2:871,085 N N N 77 N N 33,732 127,651 178,80`7 428,961 2,058,515
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,009,890 N N N N N 22,644 90,303 91,864 254,415 1,520,676
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 130,5C4 N N 241 2,412 3,211 9,919 10,995 101,181
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 76,578 N N 328 1,624 7,640 3,181 10,631 51,254
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214,464 N N 676 N 5,799 20,930 16,743 28,868 138,450
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 38,586 N N 1,132 N 1,555 1,379 2,547 4,458 27,244

Net Income (less deficit) . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . .. -108,266 M N -5,153 -6,581 -20,373 -53,279 -51,523 11,034 50,618 -35,978
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. -----'
200,496 N N - N N 2,466 3,346 16,961 65,216 102,081

Income subject to normal tax, surtax, and alternative tax 122,686 - N N N 853 2,541 15,119 35,855 64,565
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 58,628 - N N N N 404 1,211 8,412 17,3017 29,570
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . 3,418 - N 2 20 1,138 103 2,141

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,422 - N N - 61 - 15,567 16,475
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. N 1 3 716 258 1,466
Mat r-ibutions to stockholders except in ~ stock . . . . . . . . 229,432 N 2,273 5,192 19,317 41,633 156,100 w

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Lim.tations of the Data .
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Table 6 . -SELECTED BALANCE SHEET, INCOME STATOMC, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS ,
I BY MAJOR INDUSTRY-Continue d

[Alai figures am estimates based on samplea-money amounts are in thousands of dollars

Total active Size of total assets

Major industry, item corporation $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,00 0

retu a Zero under under under under under under under under under under
$250, 1000

ro Iasset.
40,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

MINING : COALIMINING

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,766 572 408 180 194 164 24 19 9 8 4

Total assets . . . . . . . .
. .

. . . . . . . . . . . . . . . 3,819 478 23,665 69,185 62,619 129,513 338,059 169,359 275,563 327,777 522,245 1,901,493

5 510 13 397 17 178 16 461 49,337 18,599 32,89 9--iv. e 675 896 41,034 60,709 420,732. . . . . . . . . . . . . . . . .Notes and accounts r;.
. 20,406 6,036 9,961 10,0`78 26,705 60,553Inventories . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 139 590 ( ; i

Cash, Govt . obligations, and other current assets . . . . . . . . 333'494 3,024 13,060 12,0917 18,856 63,246 20,044 30,802 55,110 34,117 83,138

Other investments and l.anz, . . . . .. . . . . . . . . . . . . . . . . . . . 542,806 1,606 1,833 4,912 3,210 22,271 18,512 5,239 38,185 54,951 392,087

Depreciable assets . 2,816,702 50,290 58,786 59,757 139,112 285,349 140,396 239,871 300,538 426,315 1,116,288

38,264 26,093 36,559 62,114 142,110 64,002 116,287 152,702 162,555 376,605Less : AccumulateW~e~;;c 1,177,291

eS2 . . . . . . . . . . . . . . . . . . . . . . 347 977 367 1,213 2,671 5,895 32,691 18,874 44,770 16,783 56,402 168,311Other capital assets less reserv,
I

Accounts and notes payablO . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . 971:995 15,796 28 545 27,251 70,267 95,735 36,539 23,139 40,501 87,109 547,113

Other current liabilities . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 148,324 2,876 4 :160 N 14,570 19,691 10,589 13,339 12,681 13,721 54,059

~brtgages, notes, and bonds payable in me year or
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 690,857 16,565 33,524 56,127 38,751 73,404 23,308 132,222 304,414

-9 036 11 212 27 394 6 808 147 893 71,534 159,581 234,609 278,928 897,620Nettworth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1826,743 (-~ I
:Coa of property wed for invost~ment credit . . . . . . . . . . . . .. 192,956 9 926 22 788 14,923 10,777 23,562 24,231 62,127

Total receipts . . . . . . . . ***,**,**,I I ****,,**,*,,*,,** . . . . . . . . 3 848,418 90,045 177,888 173,447 244,518 458,905 180,080 229,23-7 383,312 477,264 1,375,147

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3:693,210 88,831 172,237 172,108 240,283 445,108 165,150 220,425 368,023 465,153 1,297,932

Cost of sales and operations : : . .I . . . . . . . . . . . . . . . . . . . . . . . . . 2 662,142 61,192 91;818 139,215 148,687 283,597 116,868 151,019 282,877 3r73,920 981,804

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,459 3,636 4,589 2 428 6,999 15,001 3,728 8,361 10,861 13,853 43,668

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,085 M 1,433 5,251 6,501 3,325 4,134 2,067 9,205 30,950
0

Depregiatim, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210 862 M 3 582 10,204 6,561 1 9,718 34,520 9,990 15,228 19,696 30,629 56,592

72 222 1 323 50 791 4,175 3,546 6,421 11,675 10,641 30,061Employee benefit plans . . . . . . . . . . . . . . . . . . .
. 0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136 OV -2 318 598 7 903 430 25,621 14,155 1,645 22,035 7,474 57 75 1

Net Income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 203:733 6 680 13,961 33,758 18,498 15,726 22,035 14,933 62,308

Incom subject to normal tax, sdrtax, and alternative tax 171 032 M 10,455 29,712 13,245 15,272 16,130 10,157 60 64.4 0
Income tax, total . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 76:978 M M M M 4 659 13,488 5,973 7,538 7,778 4,830 261,57 3

Additional tax for tax prefer4nces . . . . . . . . . . . . . . . . . . . . . 3, 570 M 481 353 509 316 1,356 :0
Foreign tax credit . . . . . . . . . . I . . . I . . . . . . . . . . . . . . . . . . . . . . . .. 77 - - (1) - 77 M
Investment credit . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . .. 6,066 M M M 957 380 1,209 175 1,650

Distributions to st~ckholders except in own stock . . . . . . .. 65,065 M M 51423 M 7,818 13,195 7,947

J

MINING : CRUDE PETROLEUM AND NATURAL GAS i 14

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . 6,665 244 3,335 1,205 806 386 478 84 67 24 16 15
5

Tot,al assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 044'99 116,774 203,156 275,518 256,457 1,072,385 W7,992 1,037,300 842,246 1,131,308 2,538,481 2,973,382

Notes and accounts receivable, ~,et . . . . . . . . . . . . . . . . . . . . . . . 11960,214 23,223 44,538 60,175 41,454 196,088 78,342 142,553 127,628 115,641 389,867 740,745

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 351,042 - 1,161 7,517 7,814 3,533 20,869 7,676 21,794 17,073 36,815 89,378 137,412

Cash, Govt . obligations, and ot~er current assets . . . . . . . . 1,054,976 - 12,454 32,564 38,549 39,394 137,683 92,594 97,035 137,955 94,894 234,986 136,868

Other investments and 1 . . . . . . . . . . . . . . . 1,697,458 - 16,510 25,069 30,370 57,564 131,729 88,295 169,935 79,653 202,367 379,726 516,240

Depreciable assets . . . . . . . . . . . . . . . . 6,968,334 - 98,444 165,995 236,119 157,365 774,160 293,986 691,264 532,477 499,148 1,451,381 2,067,99 5

Less : AccumulateWdepreciati,~I~ . . . . . . . . . . . . . . . . . . . . . . . . 3,712,486 - 52,315 95,508 138,647 95,030 501,103 142,997 325,084 287,961 237,512 652,573 1,183,756

less reserves . . . . . . . . . . . . . . . . .. . . . . . 2,109,132 - 14,009 13,736 32,951 34,649 261,454 164,173 206,748 2CF7,541 323,625 613,463 236,783Other capital assets 1 2

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . 1,904,896 - 38,591 62,701 94,105 60,029 305,604 134,064 167,567 130,927 112,113 509,689 189,506

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 940,574 1 - 8,140 8,804 12,791 28,225 28,035 18,(Y?8 54,261 22,978 30,382 125,213 603,667

hiortgages, notes, and bonds payable in me year or i
. I

M0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1,774,669 - 15,385 34,510 56,961 27,110 143,262 130,186 177,766 190,981 151,987 485,423 361,098

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,771,086 - 31,271 84,158 76,193 125,956 534,723 274,262 550,826 448,749 729,374 1,270,061 1,645,513

Cost of property used for investment credit . . . . . . . . . . . . . . 233,184 5,814 10,177 8,156 13,398 41,260 12,351 31,983 17,673 20,999 47,590 22,180

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,128,360 1106,574 236,847 238,156 376,806 23'1,195 780,736 346,799 529,935 318,937 452,851 1,209,050 4,300,474

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,547,135 1 49,522 227,170 223,926 359,057 216,183 688,918 308,018 476,605 282,707 405,655 1,0`76,907 4,232,467

Cost of sales and operations . . . . 4,034,302 29,484 127,934 135,071 217,784 135,679 458,978 171,680 313,275 156,Z76 209,719 596,053 1,482,36 9

. . . . . . . . . . 153,238 1,976 6,684 8,495 11,871 5,536 19,406 8,857 11,755 7,740 12,580 38,954 19,384Taxes paid . . . . . . . . . . . . . . . . . . . . . . I
Interest paid . . . . . . . . . . . . . . . . . . . 6,046 3,067 3,887 5,883 4,309 19,335 16,749 17,476 15,525 16,038 51,154 28,116. . . . . . . . . . . . . . . . . . . . . . . . 187,585

1Eepreciation . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . 438 228 7,516 12,896 16,786 18,899 15,718 47,660 23,989 40,238 37,089 31,748 99,679 86,010
1. . . . . . . . . . . . . . . . . . . . . . . . . 44,215 750 750 1,114 1,374 1,104 2,464 1,445 2,463 3,399 3,256 15,338 10,758Employee benefit plans4 . . . . . . . . . I

Net income (less deficit) . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 1,975,268 29,390 -3,981 -2,607 11,049 -2,789 14,055 -258 -40,178 -664 13,083 30,160 1,928,008

Net income . . . . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . . . 2

'

Z78,814 11,529 9,712 19,404 9,598 51,224 25,583 30,783 21,112 24,929 98,963 1,932,253

Income subject to normal tax, s~rtax, and alternative tax 21141,054 5,826 6,632 6,025 5, 0`77 24,470 11,164 18,746 17,094 18,297 95,569 1,931,092

Income tax, total . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 1,027,033 1,740 1,794 1,776 1 781 11,129 5,736 9,287 8,411 9,749 47,2" 927,97 7

Additional tax for tax prefersmes . . . . . .. 7,352 - - - 565 520 904 653 1,613 1,850 1, 207

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . .. 912,570 - - - M 22 3,170 355 2,138 905,106

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . .. 11,836 180 76 370 M 1,253 548 947 680 2,082 3,743 1,540

i
1,229 5,104 M 9,674 M 15,377 3,835 3,741Distributions to stockholders except in own s k . . .. 980,687 95,848 836,057

Footnotes at end of table . Sie text for explanatory statements and for "Description of the Sample and Limitations of the Data .



ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continue d

[All figures are estimates based on samples-money amounts am in thousands of dollars]

Size of total assets
Total active

Major industry, item corporation Zem $1 $lGO,OoO $250,000 $500,000 $1,000,000 $5,000,GOO $10,000,000 $2 .5,OOO,GOO $50,000,000 $lOO,OOO,oOO
returns under under under under under under under under under under

$250,000,000
assets

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

MINING : NONMETALLIC MINERALS (EXCEPT FUELS)
MINING

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,430 1,100 699 604 542 319 40 23 7 7

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,116,084 41,124 126,690 221,647 387,104 678,618 267,356 335,159 259,210 1,799,176
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . .. 638,815 8,468 19,493 42,397 78,825 116,001 39,048 43,015 37,165 254,403

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 320,372 1,326 6,240 11,257 24,273 45,439 16,346 32,809 7,288 175,394

Cash, Govt . obligations, and other current assets . . . . . . . . 352,240 6,653 13,948 22,717 47,540 99,604 31,188 48,101 21,064 61,425
Other investments and loaxsl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 405,299 1,676 6,819 13,149 30,345 57,555 25,384 33,146 23,698 213,527
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,352,765 43,688 132,066 250,218 340,621 663,787 260,091 273,615 215,473 1,173,20 6
Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 1,683,069 25,713 78,942 147,205 188,955 388,793 153,W 150,922 96,144 452,555

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . . . 551,338 4,425 22,841 25,687 47,144 69,602 38,510 46,819 42,678 253,632
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 543,574 - 11,575 39,126 39,537 77,252 106,166 35,953 32,599 25,347 176,019
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 150,875 - 1,415 9,672 6,329 17,460 27,468 9,865 11,783 11,292 55,591
Mortgages, notes, and bonds payable in me year or
M. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 842,892 - 10,849 29,361 22,532 70,336 118,501 26,033 55,369 58,379 451,532

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,275,063 - 7 759 32,147 130,322 190,614 412,771 186,955 230,650 144,829 939,016
Cost of property used for investment credit . . . . . . . . . . . . . . 174,394 (.1 9,450 22,604 29,570 37,954 8,112 7,857 37,048 15,253

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3 460,412 M 92,128 159,450 253,997 407,584 775,437 232,507 260,853 241,0017 993,918
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 :287,443 (-) 90,222 155,208 245,142 388,284 741,319 216,892 250,737 222,238 937,308
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,068 000 M 39,048 80,690 133,594 236,819 500,569 146,420 155,852 146,882 602,849
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 117 :188 N 2,673 7,578 9,794 14,754 26,095 6,773 9,365 12,302 26,440
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 76,196 981 3,814 3,888 8,122 12,246 4,063 2,755 4,170 35,108 0
Depreqiation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 254,418 0M 4,588 11,094 21,208 34,991 57,205 19,140 15,180 15,219 72,353
Employee benefit plaos4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,267 362 1,584 1,907 3,571 8,553 2,424 4,242 4,734 16,705 "0

0
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 157,670 -2,668 4,388 14,134 19,904 45,548 16,762 17,417 19,520 18,051
Net imcme . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214,196 3 385 10,171 18,157 27,010 51,248 18,184 18,173 20,196 42,332

Income subject to normal tax, surtax, and alternative tax 172 , 007 5,291 16,036 18,917 44,875 17,691 16,040 15,667 31,451
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 75,625 M M 1,625 5,867 7,616 19,725 7,748 7,938 7,353 15,422

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 1,671 - - - M 243 473 17 73-3
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M - (-) - - - M 182 (5) 8,288 CD
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,576 M 440 641 1,197 2,215 545 747 797 620
Distributions to stockholders except in own stock . . . . . . .. 69,176 M M M 3,378 7,327 4,586 6,867 3,833 37,770

CONTRACT CONSTRUCTIO N

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,092 3,064 82,811 26,794 15,100 8,112 6,229 594 259 65 38 20 6

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,242,866 - 2,771,499 4,277,404 5,310,229 5,615,312 12,037,657 4,044,325 3,875,145 2,215,313 2,569,859 3,274,542 2,251,581
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . .. 15,167,255 - 829,465 1,384,845 1,872,538 1,958,172 4,295,069 1,280,268 1,192,801 532,730 636,743 837,788 366,636
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,263,716 - 315,479 621,245 723,620 760,633 1,658,663 688,564 607,631 346,318 346,688 104,291 90,584
Cash, Govt . obligations, and other current assets . . . . . . . . 10,190,643 - 562,655 869,500 1,108,028 1,180,897 2,582,033 904,840 879,606 512,256 556,401 809,600 224,8Z7
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,055,134 - 180,722 232,967 273,207 339,930 720,567 287,274 328,554 254,390 172,160 477,194 788,169
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 17,521,831 - 1,447,033 1,750,586 2,252,713 2,249,237 4,062,771 1,238,624 1,193,215 639,515 778,565 1,230,488 679,08 4

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 8,871,631 - 767,900 867,430 1,209,849 1,226,647 2,230,123 679,038 620,767 266,113 288,272 461, 002 254,490

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . . . 1,681,110 - 99,383 172,831 173,805 215,078 377,009 106,726 122,460 65,293 101,100 168,826 78,599
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 16,184,566 - 1,018,467 1,586,119 2,066,719 2,100,377 4,519,910 1,411,091 1,201,621 613,683 629,922 736,299 300,358
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,959,923 258,115 361,868 510,137 653,156 1,591,223 641,271 655,841 379,799 316,903 505,342 86,268
lbrtgages, notes, and bonds payable in me year or
mo. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,460,969 - 362,232 463,096 579,919 650,470 1,365,828 536,600 502,625 374,916 532,755 550,317 542,211

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,095,309 - 713,225 1,461,327 1,722,927 1,639,106 2,866,811 778,369 829,215 484,881 605,410 905,641 1,088,31Y7
Cost of property wed for investment credit . . . . . . . . . . . . . . 1,298,535 1,334 107,466 157,320 179,769 195,706 341,305 100,241 89,566 39,455 23,249 43,103 20,021

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97,492,609 297,215 11,224,792 12,229,526 13,300,691 13,090,761 23,266,443 7,012,270 5,754,322 2,719,114 2,605,851 4,315,0`75 1,676,549
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,386,565 289,811 11,1017,937 12,097,924 13,129,504 12,890,066 22,668,421 6,852,641 5,579,258 2,619,333 2,471,080 4,073,514 1,607,076
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,412,715 239,338 8,292,165 9,439,176 10,451,144 10,639,476 19,221,425 5,964,979 4,934,373 2,339,041 2,138,689 3,474,225 1,278,684
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,843,465 4,980 279,245 270,300 283,871 267,094 395,640 118,267 76,032 31,061 40,424 49,549 27,002
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 790,632 1,363 61,433 75,500 90,252 102,787 170,757 52,154 52,350 29,204 56,006 66,766 32,060
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,782,559 3,028 190,060 207,026 250,534 232,789 434,131 116,082 104,638 61,190 46,220 84,854 52,007
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 760,233 793 56,232 89,796 112,649 124,959 200,202 53,087 40,381 15,733 12,788 27,022 26,591

Net Income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,925,178 2,862 58,997 238,537 286,032 250,760 565,161 162,186 106,114 75,399 59,484 96,406 23,240
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,972,381 16,493 298,454 363,872 415,613 377,602 755,505 216,162 180,650 94,300 76,064 138,852 38,614

Income subject to normal tax, surtax, and alternative tax 2,305,391 10,438 150,557 264,181 276,156 302,134 639,294 194,485 164,0170 90,038 68,799 122,929 22,310
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 908,429 4,295 34,959 70,360 92,077 117,454 282,406 90,688 76,718 40,988 32,843 54,993 10,648

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 918 - - - - M 200 94 57 415 27
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,957 - - - (-) 1,020 4,364 2,255 11,251 7,OZ7
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
50,594 92 2,310 4,730 7,291 7,422 15,088 4,402 3,847 1,228 877 2,708 599

Distributions to stockholders except in own . k . . . . . . . .
. 329,253 . 15,774 47,682 , 29,956 . 45,704 . 25,004 . 49,604 13,972 16,864 8,450 9,800 46,983 19,460

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .
" CID
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Table 6 . -SELECTED BALANCE SHEET, INCOME .STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
I

BY MAJOR INDUSTRY-Continued

(Allfigures am estimates based on samples-money amounts am in thousands of dollars]

I Size of total assets
Total active I

Major inaustry, item bor~pcration Zero $1 $100,000 $250,000 ~500,000 $1,000,000 $5,000,000 $10,000,900 $25,000,000 $50,OOO,OQO $100,000 COO
returns assets under under under under under under -der under under unde r $250,000,000

100,000 $250,000 $500,000 $1,000,000 $5,ODO,000 $10,000,000 $25,000,ODO $50,000,000 $lOO,OD0,OOO $250,000,000 or more

(1) (2) (3) (4) (5) (6) _~7) (8) (9) (10) (11) (12) (13)

TOTAL MANUFACTURING

Number of returns . . . . . . . . . . . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . 200,973 3,375 88,681 40,777 26,660 18,099 17,687 - 2,451 1,555 637 386 330 335Total assets . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 646,645,886 3,314,195 6,639,761 9,450,265 12,690,608 35,792,589 16,847,975 24,184,082 22,083,293 27,089,602 51,238,426 437,315,090Notes and accounts receivable,lnet . . . . . . . . . . . . . . . . . . . . . . . 137,601,803 854,019 1,787,776 2,525,366 3,320,112 8,837,970 3,841,740 5,061,470 4,432,763 5,355,763 9,391,343 92,193,481Inventories . . . . . . . . . . . . . . . . 112,740 929 543,838 1,290,670 2,000,731 2,997,176 8,965,452 4,323,815 6,010,300 5,054,570 6,236,188
11,224,284 64,093,705Cash, Govt . obligations , ~~"ol'th* *e'r'c'u"'~*n*'t"a*s*se"t 's .** . . . * .** 56,789 :434 513,523 929,813 1,273,627 1,551,923 3,951,070 1,732,559 2,358,218 2,015,234 2,290,829 4,188,333 35,984,305Other investments and loans' . .1. . . . . . . . . . . . . . . . . . . . . . . . . . . 101 410,128 147,523 341,507 5 .30,773 757,718 2,363,783 1,408,477 2,519,114 2,593,443 3 535 165 7,537,134 79,675,491Depmeiable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 370:982,622 2,310,061 4,131,472 5,616,864 7,063,742 19,585,462 B,602,717 12,395,929 11,459,132 14,846 :287 27 720,281 257,050,675Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . .

. 183,773,508 1,289,138 2,266,127 3,082,203 3,737,758 10,121,691 4,359,207 5,859,526 5,331,485 7,168,166 12
:781,565 lZ7,776,642Other capital assets less rese' fvs.2 . . . . . . . . . . . . . . . . . . . . . .

23,521,413 68,826 172,392 262,785 344 747 1,069,676 531,294 715,266 692,846 776,813 1,490,572 17,395,996Accounts and notes payable3 . . .~ . . . . . . . . . . . . . . . . . . . . . . . . . . 115 '17
196,071 1,151,316 1,941,801 2,672 6 3,738,136 9,531,382 3,680,200 4,629,640 3,702,624 4,351,352 7,328,259 72,469,185Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46 :305,314 294,838 485,375 683,638 979,434 2,759,009 1,205,030 1,702,921 1,595,344 1,808,045 3,557,505 31,234,175Mortgages, notes, and bonds pa~able in me year or

more . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . 119,564 836 460,552 827,313 1,206,692 1,611,343 4,528,191 2,213,339 3,688,170 3,963,668 5,317,797 10,855,002 84,892,769Net worth . . . . . . . . . . . . . . . . . . . . . t . . . . . . . . . . . . . . . . . . . . . . . . . . 325,619:403 799,665 2,733,218 4,370,763 5,767,222 17,497,668 9,094,178 12,952,562 11,773,308 14,185,916 27,300,450 219,1" 453Cost of property used for investment credit . . . . . . . . . . . . . . 12,767,086 39,582 85,667 198,161 275,466 390,307 878,333 356,331 492,334 373,819 452,218 1,121,559 6,103,309Total receipts . . . . . . I . . . . . . . . . . . . . . . . 776,478,571 '2,972,257 9,811,562 15,831,806 21,491,609 28,425,864 70,480,23? 27,662,476 37,104,242 30,990,120 34,781,882 61,589,503 435,337,013Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 751 ' 346 ' 399 ~2,880,319 9,701,408 15,668,050 21,266,568 26,146,839 69,510,694 27,198,449 36,372,655 30,318,246 33,999,582 59,811,757 416,471,812Cost of sales and operations . .~ . . . . . . . . . . . . . . . . . . . . . . . . . . 532,440,999 '2,205,475 6,651,092 11,262,951 15,688,122 21,147,008 52,388,576 20,162,682 27,120,178 21,866,438 24,050,192 41,646,997 288,251,288Taxes paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,522,049 73,033 290,401 416,431 511,143 630,204 1,625,245 645,260 949,294 1,003,904 1,Z79,534 1,829,317 14,268,283Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,322,926 40,040 68,719 127,710 174,006 249,282 653,812 282,347 432,076 413,084 522,601 1,014,276 8,344 973 0Depreqiation . . . . . . . . . . 24,516,198 69 198 222,558 365,642 "9,283 571,320 1,462,072 641,031 876,451 800,503 981,979 1,843,489 16,232 :672 0. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 1 9,116,838 -0

Employee benefit plansz . .
. 3,085,995 24,055

48,838 111,639 197,168 268,101 718,042 307,297 417,527 371,317 508,981 996,19 2Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 750 708 104,518 -138,170 120,450 301,006 664,419 2,443,389 1,277,280 1,514,942 1,453,819 1,501,658 3,285,088 26 222 309
0Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 :712,811 185,284 274,604 500 522 687,597 1,061,700 3,387,564 1,566,500 1,959,237 1,746,611 1,889,497 3,621,589 27

:832' 06 WIncome subject to normal tax, ~urtax, and alternative tax 41,738,678 161,361 140,286 352 :482 540,254 879,076 3,104,652 1,480,948 1,860,938 1,649,338 1,785,955 3,516,624 26,266'7164Income tax, total . . .

. . . . . . . . . .
. . . . . . . . . . . . . . . . 19,615,770 74,879 32,401 99,969 187,889 360,812 1,414,379 696,030 878,382 785,332 841,968 1,647,485 12,596,244Additional tax for tax preference. . . . . . . . . . . . . . . . . . . . .. 192,963 - - - - 188,262

N 484 203 280 721 629 2,37 4Foreign tax credit . .
* . . . . . . . . . .

.

. . . . . . . . . . . . . . . . . . . . . . . . .
. 4,038,719 1 7,616 N N N 479 6,133 7,007 22,700 25,445 65,200 162,755 3,741,282 M

Investment credit . .
. **'*"**'** I "*"*** . . . . .

. *'*"'****** 646,551 1 3,347 1,757 7,664 11,467 17,441 46,654 20,813 24,355 21,448 23,151 50,495 417,959Distributions to stockholders except in own stock . . . . . . . . 14,675,256 24,022 42,733 60,295 70,855 100,879 299,020 189,648 248,257 344,836 397,947 1,081,055 11,615,709

(A

MANUFACTURING: -1) KINDRED PRODUCT S

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,317 141 5,227 3,389 2,392 2,217 2,219 297 227 77 52
37 42Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,380,439 - 234,591 547,811 633,827 1,564,294 4,492,084 1,987,629 3,482,853 2,690,716 3,660,700 5,90`7,682 29,978,252Notes and accounts mceivable,'net 9,845,202 - 46,647 143,318 200,182 355,247 1,079,632 400,170 636,433 456,335 632,415 954,166 4,940,4517

Inventories . . . . . . . . . .
. . . . . . . .

. . I . .. 10 919,340 - 36,197 73,958 1.30,485 269,385 860,811 431,694 787,469 569,262 957,732 1,304,041 5,478,306Cash, Govt . obligations , and other current assets . . . . . . . . 4 :389,610 - 32,451 61,841 116,324 194,274 466,468
204,575 3141,275 251,665 286,504 392,028 2,042,205Other investments and 1 1 . . . . . . . . . . . . . .. 9,026,549 - 9,557 40,234 46,245 85,197 302,288 157,084 331,471 297,595 316,149 1,043,488 6,397,241Depreciable assets . . .,7s . : : : . . . . . . . . . . . . . . . 30,942,965 J - 231,620 433,912 674,328 1,219,415 3,125,944 1,314,689 2,128,610 1,665,134 2,245,690 2,949,226 14,954,397Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . .

. 14,632,733 1 - 139,653 258,221 396,861 668,919 1,640,863 663,425 992,275 769,061 1,087,251 1,235,060
6,781,144Other capital assets less rese

I
I7eS2 . . . . . . . . . . . . . . . . . . . . . .

1,344 662 - 5,756 26,692 29,899 .54,189 139,568 72,432 110,633 80,035 122,528 192,671 510,459
Accounts and notes payable3 . . . . .. . . . . . . . . . . . . . . . . . . . . . . . .

. 10 233:560 102,008 152,157 192,701 403,625 1,266,209 481,161 770,964 514,328 787,861 1,058,749 4,503,7973 '
Other current liabilities . . . . . . ! . . . . . . . . . ... . . . . . . . . . . . . . . . 7401169 19,234 30,947 49,613 92,166 288,029 126,754 232,877 200,683 282,884 373,809 2,042,973Abrtgages, notes, and bonds pay~ble in me year o r

. . . . . . . . . . . . . . . . . . . . . . . . . . 11 97 6
W . . . . . . . . . . . . . . . . . . . . . . . . .. 1 1

33 46,464 82,160 106,504 254,399 601,052 273,031 524,526 402,196 592,268 1,174,203 7,140,830Netlrth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27:524:910 3,259 232,205 441,853 724,337 2,105,330 1,040,389 1,619,171 1,428,702 1,646,055 3,033,114 14,850,495Cost of property used for investnient credit . . . . . . . . . . . . . . 1,171,585 1 6,018 6,993 12,818 28,847 61,404 131,292 59,628 77,857 51,491 69,233 116,110 549,894Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 . 106,554,126 534,951 967,821 2,233,697 3,078,701 5,582,362 14,332,250 5,201,525 8,600,255 6,600,750 7,116,767 11,018,220 41,086,827
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104,617,387 518,312 958,644 2,219,082 3,056,822 5,546,899 14,196,524 5,150,417 8,690,877 6,532,440 7,021,554 10 838,454 4O,Oe7,362
Cost of sales and operations . . .' . . . . . 79 110,288 392,522 751,5D7 1,849,447 2,453,122 4,585,265 11,621,979 4,136,148 7,001,083 5,145,350 5,014,2917 8 :154,919 28,014,649
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31535,222 11,209 19,187 32,004 47,434 87,022 323,823 109,068 269 519 394,639 533,977 441,021 1,266,119
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 147 395 5 494 6,094 10,750 13,071 30,356 83,836 35,477 62:523 47,998 72,257 1.34,618 645,021. . . . . . . . . . . . . . . . . . . . . . . . .

. 60 9
Depreciation . . . . . . . . . . . . . . . . . .. 1 2:111,756 10'153 17,899 36,280 54,046 94,409 234,546 95, 151,489 111,933 133,080 183,054 989,258Employee benefit plans4 . . . . . . . . t . . . . . . . . . . . . . . . . . . . . . . . . . 943,611 1 6,408 1,767 7,009 16,104 31,577 96,319 37,867 58,789 40,243 77,206 105,519 462,803Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 ' 820,505 45,172 -16,338 9,862 58,711 97,737 360,268 141,955 259,050 195,714 240,686 420,252 2,00`7,236

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41187,150 47,200 13,520 37,004 72,570 136,916 420,157 168,615 297,651 . 220,146 264,674 427,463 2,081,234Income subject to normal tax, surtax, and alternative tax
3,989,7" 42,789 7,693 23,712 56,028 105,417 .375,113 155,692 288,015 206,602 244,865 419,593 2,064,225

Income tax, total . . . . . ******,**, I *,,,*,**,***,**,,**,*, . . 1,866,110 20,354 1,825 6,280 19,719 43,657 170,535 73 297 136,442 97,975 115,422 200,667 981,937

Additional tax
for

tax prefer4nces . . . . . . . . . . . . . . . . . . . .. 327 - - - - 32
14 7 266 6Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 239,392 6,404 -

344 686 4,673 12,634 214,021
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,696 392 104 640 1,159 2,789 7,528 3,162 4,774 3,198 3,795 5,477 30,678
Distributions to stockholders e~cept in own stock . . . . . . . . 1,110,091 6,710 10,489 1 15,587 52,832 19,086 .37,850 40,415 57,454 83,359 783,192

Footnotes at end of table
. S~e text for explanatory statements and for "Description of the Sample and Limitations of the Data .
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Table 6 . -SELECTED BALANCE SHEET, INCOME STATENIENT, AND TAX ITEMS, COST OF PROPERTY USED FUR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR TNDUSTRY-Continue d

(All figures am estimates based on samples-money amounts am in thousands of dollars]

Size of total assets
Total active

Major indtistry, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,ODO $25,000,000 $50,000,000 $IoO,OOO,OO0 $250,000
returns Linder under under under Linder under Linder under Linder der 'WO

assets
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $1 00, oO0,OoO $25Om0OO,OOO or mor

e

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

MANUFACTURING : TOBACCO MANUFACTURES

Number of retuixLs . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . .. 77 - - 63 3 4 7
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,951,985 - - 10`7,512 46,110 20?,036 7,591,327
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . .. 546,037 - - 27,581 10,963 35,034 472,459
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,706,020 - - 30,844 15,493 78,147 2,581,536Cash, Govt . obligations, and other current assets . . . . . . . . 378,701 - - 24,641 2,188 17,623 334,249
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,102,942 - - N 969 20,342 2,075,471
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,969,592 - - 41,472 29,023 80,681 1,818,41 6Less : Accumulated depreciatian . . . . . . . . . . . . . . . . . . . . . . . . 556,763 - - 26,077 15,248 42,236 4?3,202
Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . .. 127,271 - - N 993

4,156 120,721
AccoLints and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,127,450 - - 25,0'71 7,263 45,485 1,049,631
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 465,534 - - 4,178 11042 7,181 453,133?Jortgages, notes, and bonds payable in me year or
M0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,931,961 - - N 924 32,730 1,893,172
Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,151,035 - - 71,638 36,427 118,662 3,924,108
Cost of property used for investment credit . . . . . . . . . . . . . . 44,414 - - N 967 1,842 40,668

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,933,372 - - 202,675 46,428 567,526 8,116,743
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,669,621 - - 194,159 44,447 564,174 7,866,841
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,236,403 - - 154,195 33,288 462,453 4,586,467
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 716,185 - - 10,846 1,924 14,384 689,031
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 199,031 - - 1,781 484 3,446 193,320 0
Depregiaticin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 160,889 - - 2,268 1,584 4,390 152,647 0
Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 111,298 - - N 930 4,541 105,085 M

Net income (less deficit) . . . . . . . . . . . . . . . .. 996,665 - - 12,662 1,511 30,861 951,631
0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,503 - 12,968 3,572 30,861 953,102
Income subject to normal tax, surtax, and alternative tax 965,359 - N 3,572 30,049 920,161
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 460,615 - N 1,712 14,406 439,130

Additional tax for tax prefererices . . . . . . . .. 1 - - - 1
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . .. 19,627 - - 19,453 CD
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,480 - 52 87 2,285
Distributions to st~ckholders except in own stock . . . . . . .. 300,238 - 1,720 8,893 2t,788

C4

MANUFACTURING : TEXTILE NULL PRODUCTS -4

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,846 126 1,736 1,133 811 725 992 144 105 37 12 14 11
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,204,047 - 78,418 180,058 293,466 508,450 2,138,170 1,006,114 1,612,791 1,324,704 936,877 2,(Y71,624 5,053,375
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 3,796,998 - 20,198 53,217 67,409 127,124 546,964 240,009 370,373 303,290 156,647 500,555 1,411,212
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,026,135 - 11,675 32,980 60,118 112,045 581,413 296,714 456,858 335,125 235,356 567,778 1,336,073
Cash, Govt . obligations , and other current assets . . . . . . . . 992,635 - 15,190 20,016 42,501 64,020 181,929 77,275 126,552 95,888 47,546 110,296 211,422
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,112,213 - 2,389 10,453 18,546 49,840 88,867 65,18? 112,465 120,985 135,868 124,172 383,441
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,247,923 - 76,921 118,968 202,901 301,998 1,385,902 643,432 999,386 862,790 672,717 1,346,739 3,636,169

less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . .. 5,348,175 - 52,422 62,655 107,813 163,181 710,443 338,796 490,173 426,950 341,631 630,433 2,023,678

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . .. 133,675 - 2,164 1,638 3,142 7,247 23,008 6,887 14,568 14,172 15,464 22,110 23,275
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,667,934 - 30,975 60,147 102,611 166,901 696,774 304,239 367,238 258,785 142,567 298,065 1,239,632
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 859,376 - 11,753 8,419 27,001 36,052 144,890 76,110 90,168 64,993 31,670 149,441 218,879
Mortgages, notes, and bonds payable in me year or
w . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,306,800 - 8,815 11,075 41,158 40,392 228,728 69,267 226,326 246,009 174,403 475,729 784,698
Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,996,303 - 10,703 85,409 113,387 248,781 1,003,560 532,693 870,626 728,509 569,327 1,096,971 2,736,337
Cost of property used for investment credit . . . . . . . . . . . . .. 366,645 N 4,694 13,415 22,659 61,547 24,703 46,648 35,174 16,330 41,361 64,511
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,495,751 203,848 256,458 435,691 849,059 1,179,083 4,309,608 1,826,114 2,513,850 1,940,995 1,041,084 2,942,589 5,997,372
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,164,373 200,563 254,3?7 432,815 840,730 1,170,652 4,270,282 1,804,853 2,489,095 1,915,100 1,015,837 2,909,115 5,860,954
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,100,595 158 907 176,429 325,383 668,229 914,838 3,351,309 1,474,187 1,926,259 1,499,063 806,647 2,171,962 4,6Z7,382
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 508,711 (.j 7,596 11,946 18,921 23,507 85,695 35,702 51,923 36,989 26,856 63,554 141,413
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 328,717 N 1,752 2,981 8,715 10,900 46,961 18,981 32,386 27,287 17,748 46,676 111,3Z7
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 694,292 N 6,595 10,941 17,889 23,745 100,174 45,0`78 68,416 57,812 36,801 92,085 227,361
Employee benefit plaxe4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184,015 1,375 2,557 3,429 4,598 8,012 32,610 11,382 19,233 15,735 11,928 25,796 47,158
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 834,849 -3,392 6,521 8,319 35,260 157,135 66,276 105,686 94,928 20,027 151,487 185,962

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -***--- 988,706 7,378 12,449 18,732 42,932 196,069 85,689 125,665 99,667 40,195 158,M 193,824
Income subject to normal tax, surtax, and alternative tax 930,243 1,880 6,570 15,297 37,251 181,786 84,654 119,555 SY7,284 35,642 158,465 184,942
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 432,053 436 1,725 5,352 15,173 83,635 40,076 56,648 46,330 17,122 73,921 88,53 7

Additional tax for tax preferences . . . . . . . . . . I . . . . . . . . .. M - - - - - N 1 4 - - 53
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,059 - - - (.) 387 184 1,094 1,797 5,493
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,980 N N 140 530 1,055 3,538 1,520 2,598 2,075 716 2,747 5,111
Distributione, to stockholders except in own stock . . . . . . . .

.
199,483 N (.) N N 2,559 8,105 10,489 . 13,593 , 14,938 13,875 33,767 94,371

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .-'



ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE SHEET, INCOME STAT?&WT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continue d

[All i
,
ig- am estimates based on samples-money amounts am in thousands of dollars]

Total active Si~e of total assets

hhjor industry~ item corporation Zero
$1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $1 $250,000 000

under under under under under under under under under GO Mereturns assets
$100,000 $250,GOO $5c)0,000 1 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) T__(13)

MANUFACTURING : APPAREL ~D OTHER FABRICATED TEXTILE
PRODUCTS I

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,037 335 8,217 3,322 2,113 1,472 1,317 143 70 23 12 13

Total assets . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . 11,411 934 - 283,608 536,460 768,588 1,019,226 2,622,484 980,977 1,073,600 778,499 818,610 2,529,882

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 3,257,452 - 85,787 163,143 276,247 374,877 868,853 315,921 282,845 209,511 224,846 455,422

Inventorl s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,629,091 - 46,898 129,363 214,068 349,988 927,617 357,591 403,728 283,425 237,310 679,103

Cash, Govt . obligations, and othei current assets . . . . . . . . 1,193 939 - 56,934 110,059 114,566 121,118 269,245 103,195 105,947 68,362 88,767 155,746

Other investments and loanSi- . . .. . . . . . . . . . . 1,376:754 - 13,077 34,024 37,389 45,920 183,0179 76,466 86,121 74,966 119,412 706,300

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . :*. :*. : : : : : : :,* 2,639,846 - 146,290 179,335 220,421 226,433 580,254 183,120 282,432 182,537 155,943 483,081

Less : Accumulated deprcciatlm~ . . . . . . . . . . . . . . . . . . . . . . . 1,265,998 - 81,327 93,980 121,154 125,508 271,006 91,487 132,135 82,212 51,273 215,916

a'
2

Other capital assets less reserv a
. . . . . . . . . . . . . . . . . . . . .

. 122,016 - 3,171 3,142 5,406 6,043 23,505 12,134 9,349 18,892 19,983 20,391

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,476,928 - 100,654 170,167 268,422 464,747 1,042,465 315,637 277,983 178,547 180,164 478,142

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 993,807 - 39,233 51,719 79,217 99,133 237,879 74,666 109,061 53,051 84,104 165,744

Ylortgages, notes, and bonds payable in me year o r
wre . . . . . . . . . . . . . . . . . . . . . . . . . . .

. I
. . . . . . . . . . . . . . . . . . . . . . . 1,356,887 - 17,057 31,128 49,157 53,211 185,639 75,361 150,808 160,329 206,457 427,740

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,168,252 - 83,012 249,742 337,353 360,595 1,060,975 499,143 508,323 378,350 304,845 1,385,914

Cost of property used for investm~nt credit . . . . . . . . . . . . . . 124,877 4,609 8,989 9,631 6,923 27,002 12,591 11,884 9,046 13,426 18,988

Total receipts . . . . . . . . . . . . . . . . . . . i. . . . . . . . . . . . . . . . . . . . . . . . 24,453,117 2~7,712 1,464 ..689 1,637,861 2,490,769 3,116,046 6,524,619 2,052,085 1,638,725 1,085,959 1,182,628 2,812,024

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,198,214 246,641 1,455,523 1,629,496 2,462,781 3,106,49? 6,470,283 2,038,651 1,823,992 1,057,770 1,149,714 2,736,866

Cost of sales and operations . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 18,662,663 190,343 1,085,0`77 1,233,174 1,922,615 2,464,129 5,080,589 1,558,032 1,416,942 793,014 872,962 2,045,786

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 525,357 4,545 59,596 53,792 61,731 60,686 114,211 33,449 34,702 23,757 19,969 58,919 0

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . : : : : . : : : . . . : . . 234 812~ 1 2,593 4,560 8,344 13,967 23,349 48,346 15,319 20,177 17,131 22,343 58,683 0

DLpreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : . : 203:910 1,293 13,672 15,163 19,252 16,951 40,582 13,829 18,694 12,994 15 627 35,853

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 173,626 502 7,697 10,055 22,895 20,167 46,601 12,424 9,914 12,003 5:136 26,230

Net income (less deficit) . . . . . . . . . . . 710,490 3 88 25,512 45,136 53,908 212,794 107,966 73,174 38,844 17 183 132,527 0~358 1 @
Net income . . . . . . . . . . . . . . . . . . . .. 29,351 39,798 9l,Ocf7 46,922 50,986 134,399. . . . . . . .

. .
. 920,809 64,956 77,186 264, lO7 115,750

Income subject to normal tax, surtax, and alternative tax 830,727 11,404 28,441 .51,122 64,941 243,881 110,213 89,268 43,714 49 J76 132,012 5'

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 370,340 2,635 7,714 18,710 26,308 111,210 52,291 42,515 20,849 23,953 61,799 3

Additional tax for tax preferenLes . . . . . . . . . . . . . . . . . . . .. 10 - - - - 2

-

4 4
- - MForeign tax credit . . . . . . . . . . . . . .. 8,842 - - - (41) M 423 458 457 7,25 6

Investment credit . . . . . . . . . . . . . . . . 1,254. . . . . . . . . . . . . . . . . . . . . . . . 6,726 101 260 421 327 1,471 803 791 659 638
41,148Distributions to stockholders exc6 t in ovm stock . . . . . . . . 100,278 M 2,664 6,088 6,422 14,002 5,216 6,386 4,656 9,717

U)

1 P
MANUFACTURING : D WOOD PRODUCTS ,

EKC ZE
14

. . . . . . . . . . . . . . . . . . . . . . .. 260 4,242 2,912 1,336 863 862 ill 41 16 6 6 5Number of returns . . . . . . . . . . . . . . . . 1 10,660

! . . . . . . . . : . . . . . . . . . . . . . . 12,938 388 - 166,450 481,595 464,205 604,595 1,624,893 769,975 613,261 525,697 403,847 982,702 6,301,168Total assets . . . . . . . . . . . . . . . . . . . . . I

Notes and accounts receivable, ne
I
t . . . . . . . . . . . . . . . . . . . . . . 1,993:761 - 34,444 115,210 116,039 142,396 297,638 129,180 70,496 52,666 86,156 120,502 828,834

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,136~202 - 26,558 96,502 102,771 139,842 419,878 189,072 102,996 89,514 80,843 118,729 769,497

Cash, Govz . obligations, and othe~ current assets . . . . . . . . 1,118,291 - 25,145 57,239 60,099 60,661 ' 192,411 96,203 62,285 49,023 48,939 39,608 426,678

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,227,763 - 10,948 21,377 21,419 34,322 111,287 50,949 66,374 68,458 60,651 159,856 622,142

Depreciable assets . . . .
. " . . . . . . . . . . . . . . .

. i . . . . . . . . . . . . . . 8,152,617 - 142,273 372,565 314,357 380,225 964,498 403,504 299,Z73 260,793 189,932 689,510 4,135,69 7

Less : Accumulated depreciation~ . . . . . . . . . . . . . . . . . . . . . . 3,707,287 86,090 209,136 176,479 208,517 544,182 216,479 129,8Z7 108,620 91,524 311,404 1,625,029

Other capital assets less reserve s'2 . . . . . . . . . . . . . . . . . . . . . . 1,570,583 5,085 18,503 18,173 31,829 130,243 74,913 122,033 97,087 15,346 140,321 917,050

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,032,305 - 60,077 142,666 133,643 173,142 392,997 160,094 113,401 83,819 51,614 95,509 625,343

Other current liabilities
. . . . . . . . I

. . . . . . . . . . . . . . . . . . . . . . . 692,935 - 15,955 34,387 25,645 40,876 115,797 56,413 34,911 35,911 32,529 75,482 225,029

Mortgages, notes, and bonds psych Is in me year o r

more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,973,269 - 25,029 65,573 57,145 105,855 255,011 93,542 121,228 157,344 72,564 264,350 1,755,628

Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,284

'

674 - 40,083 196,560 215,072 251,3?8 809,795 379,425 301,685 202,680 220,734 467,729 3,199,533

Gost of property wed for investment credit . . . . . . . . . . . . . . 501,931 4,736 16,299 19,161 23,476 53,596 24,069 13,875 9,294 3,984 41,320 290,354

Total receipts . . . . . . . . . . . . . . . . . . .

.

L . . . . . . . . . . . . . . . . . . . . . . . 16,170,220 56,313 562,104 1,127,459 1,002,488 1,287,261 3,182,301 1,224,467 712,494 575,516 445,225 918,652 5,075,940

Business receipts . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 15,457,632 54,730 558,205 1,114,524 986,143 1,257 518 3,105,968 1,195,276 673,833 555,268 418,409 975,175 4,662,583

Cost of sales and opemtlcna~ . . . . . . . . 11,517,103 '44,424 401,254 816,030 742,358 976:757 2,467,058 938,066 521,563 396,349 306,673 627,165 3,279,406

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . 416,390 1,032 15,592 32,735 25,877 27,794 64,440 30,351 18,509 16,213 10,569 22,137 151,141

. . . . . . 269 511 551 5,503 10,945 8,431 13,798 33,154 15,501 11,314 14,834 8,063 21,153 126,264Interest paid . . . . . . . . . . . . . . . . . . . .
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . .. 70,658 29,969 20,498 17,753 10,779 40,813 247,113549'668 790 16,228 36 932 26 933 31,202
Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 108,633 198 1,592 4:708 6,426 7,522 19,740 6,722 6,349 3,470 3,430 8,970 39,506

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 730,833 1,020 -413 5,634 21,175 43,688 152,742 60,645 35,724 33,923 30,171 57,141 289,383

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~841,177 14,087 30,790 35,626 51,643 175,013 69,375 42,9517 37,747 30,171 61,182 289,383

Income subject to normal tax, sur,tax, and alternative tax 758,114 7,241 23,780 26,089 34,190 151,614 63,029 39,759 31,747 27,386 59,800 291,652

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 290,502 1,656 6,741 8,811 13,605 66 808 28 40`7 16,365 14,478 9,910 25,487 77,534

Additional tax for tax preferen~es . . . . . . . . . . . . . . . . . . . . . 4,796 1 (*1 40 24 - 16 4,680

Foreign tax credit . . . . .
. . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . .. 15,097 N 30 18 86 64 14,752

Investment credit . . . . . . . . . . . . . . .. 1 76 480 606 664 3,865 1,908 877 512 154 2,722 21,479. . . . . . . . . . . . . . . . . . . . . . . . 33,420 1(* )
Distributions to stockholders exc~pt In ~ stock . . . . . . . . 194,440 M 3,~22 6,194 1~,947 6,176 4,486 4,969 5,496 14,068 129,313

Footnotes at end of table . See text for explanatory statements and for "De cription of the Sample and Limitations of the Data .



ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED 13ALANCE =, INCONE STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets

Total active
Major industry, item corporation Zero

$1 $100,000 $250,000 $500,000 $1, 000, GOO $5,000,000 $IO,OGO,OOO $25,000,000 $50,000,000 $100,000,000 $250 000,000

-turns under under under under under under under under under under
asset .

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $IOO,OG0,OOO $250,000,000
or more

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13)

MANUFACTURING : FURNITURE AND FIXTURE S

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,755 208 2,773 1,796 720 640 486 76 37 8 11 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,243,715 - 118,432 285,022 244,159 456,444 951,981 546,805 580,530 265,062 795,280 -

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 1,088,018 - 29,037 83,740 66,041 130,965 236,427 159,257 142,455 57,633 182,463 -

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,226,815 - 37,933 87,262 64,960 156,477 301,371 166,060 176,201 69,112 167,439 -

Cash, Govt . obligations, and other current assets . . . . . . . . 428,882 - 11,227 34,883 31,897 43,821 96,914 41,467 52,434 26,813 89,426 -

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 298,695 - 3,836 10,606 11,380 16,713 47,700 32,572 41,681 15,770 118,437 -

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,867,657 - 63,371 120,737 105,550 189,626 450,641 244,922 255,317 109,537 327,956 -

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 900,683 - 34,397 63,518 46,154 104,501 215,796 123,163 113,227 43,173 156,754 -

Other capital assets less rese-eS2 . . . . . . . . . . . . . . . . . . . . . . 90,955 - 1,744 4,550 5,528 12,852 20,872 13,714 12,098 4,230 15,367 -

Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 926,467 - 50,779 107,340 84,224 135,748 221,305 110,006 102,106 29,352 85,607 -

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33~,738 - 10,696 25,110 13,217 34,451 101,320 40,136 38,527 21,752 50,529 -

Mortgages, notes, and bonds payable in me year or

more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 476,693 - 9,851 33,112 31,593 47,754 91,120 52,492 91,494 26,510 92,767 -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,277,663 - 30,617 94,228 99,168 218,589 501,043 326,471 326,959 120,351 560,257

Cost of property used for investment credit . . . . . . . . . . . . . . 69,381 2,195 6,027 6,253 8,061 15,778 6,890 8,932 2,942 12,240

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,083,364 140,402 418,363 772,552 610,936 1,040,860 1,939,661 900,868 916,975 372,310 970,43 7

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,965,657 135,973 414,344 764,950 606,183 1,032,561 1,911,400 882,670 900,920 363,893 952,763 -

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,711,705 107,364 297,846 561,245 455,118 760,834 1,369,212 633,734 653,243 231,270 641,839 -

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 201 398 2 540 11 142 20 347 15 234 25 504 46,681 21,234 21,707 9,615 27,394 -

Interest paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68 :269 4 .~ 11,372 4:148 4,045 71740 16,805 8,048 10,163 5,543 7,939 - 0

Depmqiatim. . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . 132,471 1,004 6,905 11,199 8,643 13,089 30,847 14,792 16,626 8,0`79 21,287 - 0

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,388 307 1,124 3,903 3,957 10, 409 19,110 11,961 11,595 4,837 23,185 - 10

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 321 ' 719 1 124 -1,770 7,408 8,383 14,537 103,868 49,082 42,735 15,941 80,411 -
0

Net im~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 423 061 (-~ 9,473 25,282 19,194 .30,615 115,200 53,514 54,545 26,202 82,462 -

Income subject to normal tax, surtax, and alternative tax 383:660 M 5,197 15,328 13,934 24,730 108,728 51,764 52,344 26,014 79,21 9

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 171 890 M 1,086 4,282 4,608 9,616 49,809 24 353 24 981 12,429 37,926

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .
. - - - - - (*~ - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . .. 1,576 - - M - (-) 76 10
1,304 - CD

Investment credit . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . .. 3,712 134 60 184 383 1,227 372 452 201 699 -

Distributions to stockholders except in own stock . . . . . . .. 53,679 M M 3,700 5,994 3,264 6,347 4,378 22,946 -

MANUFACTURING : PAPER AND ALLIED PRODUCTS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,473 M 920 828 548 423 472 78 55 20 22 20 14

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,958,887 - 43,181 127,892 188,618 283,028 976,452 534,898 913,694 660,870 1,521,457 2,972,975 13,735,822

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . .. 2,973,361 - 14,137 37,426 57,844 76,995 240,168 114,162 143,080 115,704 200,037 468,830 1,504,978

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,984,636 - 8,495 24,853 33,916 62,036 200,539 101,220 155,284 98,161 202,615 413,945 1,683,572

Cash, Govt . obligations, and other current assets . . . . . . . . 1,440,306 - 7,196 18,543 13,422 24,027 81,222 52,931 77,648 37,404 132,426 183,009 812,Z78

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,611,935 - 1,136 2,245 15,046 19,406 62,950 53,560 106,639 41,466 86,899 210,493 3,010,095

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1?,266,298 - 26,325 71,152 147,902 184,661 691,086 395,690 725,742 572,575 1,467,432 2,760,740 10,222,993

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 7,914,444 - 15,765 36,552 89,549 96,956 349,622 200,472 339,727 255,162 675,777 1,331,823 4,523,039

Other capital assets less reserveS2
. . . . . . . . . . . . . . . . . . . . .

. 1,115,773 - 276 5,984 2,443 3,402 13,979 9,536 19,544 17,166 77,493 190,566 775,382

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,801,144 - 12,957 40,548 61,243 93,958 282,324 105,280 143,888 89,434 113,124 318,811 1,539,577

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,534,486 - 3,380 7,617 8,442 20,511 61,522 27,486 46,128 31,554 62,112 138,017 l,lZ7,717

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,866,073 - M 13,674 14,134 34,493 137,547 88,681 185,823 168,317 323,217 851,388 3,046,868

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,148,041 - 15,610 56,398 92,056 125,247 452,389 296,388 495,823 318,177 9Z7,043 1,551,522 6,817,388

Goat of property used for investment credit . . . . . . . . . . . . . . 448,341 5,502 6,566 12,203 38,632 13,685 13,652 9,335 32,570 44,783 270,082

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23

,

093,934 139,270 316,293 431,347 607,923 1,888,384 832,932 1,245,682 818,251 1,676,968 3,010,236 11,970,770

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,305,271 138,031 313,633 426,268 600,517 1,862,972 820,942 1,225,637 808,302 1,631,026 2,914,156 11,408,252

Cost of sales and operaticns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15 , 734,734 97,417 224,232 303,453 415,691 1,349,708 598,201 926,227 572,587 1,079,769 2,101,949 7,921,521

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 563,076 2,643 7,016 10,342 14,901 41,554 17,909 29,412 20,301 46,730 85,870 283,576

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 468,045 478 2,143 2,744 5,626 19,126 8,948 17,715 12,506 22,033 58,750 317,725

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 993,157 2,481 6,108 10,505 14,200 49,264 25,311 44,046 32,728 89,693 155,147 559,799

Employee benefit plano4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 297,065 504 1,892 3,760 5,024 19,118 8,704 15,620 11,396 28,528 47,214 154,342

Net inc~ (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 037 482 -1,432 7,627 5,104 22,484 62,557 32,159 22,286 26,412 151,698 127,409 586,908

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 :143:227 2,714 11,181 10,906 25,865 85,OC8 40,233 45,018 31,510 154,570 131,818 602,424

Income subject to normal tax, surtax, and alternative tax 1,090,011 2,548 6,379 10,525 24,089 79,690 39,033 39,932 25,625 152,745 131,555 575,910

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 474,500 622 1,636 3,538 9,864 36,628 18 366 18,958 12,009 71,141 54,934 245,89 6

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 3,366 - - - - - 12 12 6 321 3,013

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75 ,053 - (-) - 86 74 11,775 855' 61,765

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . .
* ;~ .* : : : :* : : :

27,078 186 332 670 2,125 1,284 616 776 2,222 3,240 15,559

Distributions to stockholders except in own . k . 481,653 M I M 1,025 8,031 3,691 8,099 3,683 37,975 41,462 1 374,115

Footnotee at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .
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ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE SHEET, INCOME STATE,=, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
i BY MAJOR INDUSTRY-Continue d

[AIl figures am estimates based on samples-money amount~ am in thousands of dollars]

Size of total assets
Total active

MaIJor industry, item corporation Zero $1 $100,000 $250,000 $500, GOO $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,00 0
returns assets $Under under under $, under under under under -der under under $250,000,000

lOo,OOO $250,000 $500,000 1000,000 $5,000,000 $10,000,000 $25,000,000 $501000,000 $100,000,000 $250, 000 000 or more

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

MANUFACTURING : PRINTING AND PUBLISHING

Number of returns . . . I . . . . I . . . . . . . . . . . 26,541 415 15,288 5,056 2,768 1,488 . 1,160 133 107 62 31 19 14
Total assets . . . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . . . . 20,909,825 - 527,244 801,777 970,342 1,045,867 2,425,321 952,695 1,604,760 2,100,175 2,104,758 2,971,W5 5,404,711Notes and accounts mcei,able,lnet . . . . . . . . . . . . . . . . . . . . . . . 4,408,036 - 151,119 209,604 268,640 267,754 567,748 209,278 287,785 371,192 390,557 566,644 1,117,713Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,113 380 - 39,253 70,263 105,557 133,389 264,455 102,480 159,189 189,210 214,516 255 484 579,584Cash, Govt . obligations I and other current assets . . . . . . . . 2, 700'757 - 91,740 119,920 152,451 159,971 326,470 137,773 254,523 263,656 196,380 388 :656 60`7 217Other investments and loams' . .i . . . . . . . . . . . . . . . . . . . . . . . . . . 3,296:059 - 32,354 57,455 73,220 83,327 236,998 124,098 267,020 366,767 554,070 540,649 960 :101Depreciable assets . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . . . . . . . . . . 10,619,104 - 387,411 570,899 661,624 658,532 1,479,590 536,404 812,466 1,091,503 950,217 1,228,697 2,441,561Less ; Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 5,105,378 - 215,090 306,153 369,888 335,330 715,763 241,848 376,880 500,130 423,458 531,292 1,069,546
Other capital assets less mse' .2 . . . . . . . . . . . . . . . . . . . . . .rve 803,937 - 9,791 18,891 23,643 28,717 78,397 30,998 66,208 100,433 65,636 68,010 313,213Accounts and notes payable3 . . . j . . . . . . . . . . . . . . . . . . . . . . . . . .

3,166,032 - 172,101 195,792 214,541 268,376 484,469 139,997 184,496 233,115 278,220 340,287 654,638Other current liabilities . . . . . ! . . . . . . . . . . . . . . . . . . . . . . . . .. 1,764,615 - 40,147 49,399 70,394 84,063 188,232 72,809 125,414 163,582 158,374 299,729 514,472Mortgages, notes, and bonds pa~able in me year or
Mora . . . . . . . . . . . . . . . . . . . . . . . . . . 3,262,603 - 90,795 126,413 138,334 183,951 391,661 127,986 250,023 315,017 222,257 487,921 928,245Net worth . . . . . . . . . . . . . . . . . . . . . I. . . . . . . . . . . . . . . . . . . . . . . . .. 10,831,358 - 112,825 316,899 492,610 441,894 1,170,621 511,095 895,399 1,250,446 1,242,947 1,615,422 2,781,200Cost of property wed for inveAtment credit . . . . . . . . . . . . .. 459,336 2,387 16,740 31,571 35,759 33,411 68,969 19,337 20,066 41,598 31,834 82,929 74,735

Total receipts . . . . . . I . . . . . . . . . . . . . . . . 27,909,952 149,542 1,384,309 1,595,266 1,958,648 1,877,657 3,816,302 1,322,919 2,011,151 2,518,220 2,239,561 3,513,814 5,522,563Business receipts . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . 26,985,565 141,878 1,363,775 1,574,667 1,929,450 1,852,789 3,723,433 1,282,431 1,947,790 2,453,251 2,163,743 3,331,047 5,221,311Cost of sales and operations . .j . . . . . . . . . . . . . . . . . . . . . . . . . . 17,19?,821 77,280 856,493 1,013,673 1,300,031 1,225,017 2,546,353 848,970 1,299,082 1,597,130 1,373,587 1,901,118 3,159,087Taxes paid . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . 735 593 4 166 39,055 43,640 51,412 47,929 105,726 35,833 53,211 69,764 59,732 85,808 139,317Intemst paid . . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . . . . 316:644 4:529 10,720 15,703 16,416 21,60`7 43,930 13,859 23,153 25,91i 25,038 39,936 75,840 0Depregiation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 788,455 3,322 34,820 46,874 52,876 55,755 116,965 39,358 54,152 70,327 69,673 89,354 154,979 0Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . .
434,753 1,117 7,425 17,866 26,656 '24,550 55,596 21,049 30,282 41,292 47,398 47,430 114,092 V

0Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,809,121 -556 -13,711 20,810 29,530 65,445 175,406 106,150 137,486 202,12`7 216,617 399,759 470,058 -1Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 096 273 1 10,956 52,059 65,695 64,492 91,221 225,506 114,179 157,088 223,039 221,835 399,945 47 058Income subject to normal tax, surtax, and alternative tax 1 ,930 :841 9,802 25,420 43,746 51,341 75,553 199,517 109,181 145,545 207,045 210,637 387,164 46 :890Income tax, total . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . 670,341 4,496 5,486 12,684 17,466 31,272 90,610 51,717 68,237 99,142 96,552 173,136 219,543Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 70 - - - - - - - 15 27 -
28 -

MForeign tax credit . . . . . . . . . . . . .
.

24,036 1 - - (.) - (.) 281 6Sr7 855 6,891 15,027 CDInvestment credit . . . . . . . . . . . . . . I . . . . . . . . . . . . . 27 067 464 1,521 1,505 1,914 3,905 1,142 1,484 2,571 2,014 5,744 4 649Distributions to stockholders except in own stock . . . . . . . . 423,148 5,553 1 11,459 9,860 11,590 1 29,546 22,5017 26,049 1 31,735 51,306 113,274 109 :623

MANUFACTURING : CHEMICALSIAND ALLIED PRODUCTS
1 14

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,990 i 243 4,643 1,573 1,323 900 904 136 92 58 29 34 5 5
Total assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . i

5. . ... . ... 158,011 257,841 474,598 627,373 1,886,094 937,7017 1,456,121 1,943,762 2,043,147 5,159,786 41,320,492Notes and accounts receivable, pet . . . . . . . . . . . . . . . . . . . . . . . 10,647,882 47,221 83,143 152,048 178,009 492,439 201,757 298,195 330,623 393,312 842,749 7,628,386Inventories . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 9 863,213 34,225 57,013 93,030 136,665 402,323 222 516 338,399 349,196 355,849 833,615 7,040,382Cash, Govt. obligations , and other current assets . . . . . . . . 3:568,296 23,238 33,504 55,942 71 784 197,994 88,052 142,301 160,943 120,590 506,161 2,167,787Other investments and loans' . . .1. . .
.
. . . . . .

.

. 9,120,883 4,531 13,314 29,018 33:983 101,196 55,394 145,674 304,646 227,285 963,241 7,242,601Depreciable assets . . . . . . . . . . . . . I. . . . . . . . . . 40 712,789 68,873 122,502 203,242 293,989 1,095,599 540,833 768,762 1,226,404 1,431,400 2,764,800 32,196,385Less : Accumulated depreciati8n . . . . . . . . . . . . . . . . . . . . . . . . 20:838,747 . - 36,593 .68,345 95,957 138,147 530,232 241,977 357,642 540,363 641,977 1,176,306 17,011,208
Other capital assets less reser vles2 . . . . . . . . . . . . . . . . . . . . . . 1,424"098 - 3,717 7,670 20,870 14,740 67,475 29,180 45,595 58,481 41,902 192,977 941,491Accounts and notes payable' . . . . i. . . . . . . . . . . . . . . . . . . . . . . . . . 7,546,656 - 54,418 71,015 133,441 186,628 572,558 196,684 267,991 235,406 321,709 589,483 4,917,323Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,325,403 - 7,380 16,937 29,588 45,047 135,468 64,586 98,879 107,501 101,737 302,670 2,415,610hbrtgages, notes, and bonds pay~ble in -a year or
more . . . . . . . . . . . . . . . .

. . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . 10,863,694 - 14,916 26,745 47,719 73,196 266,090 143,262 177,028 383,876 501,421 948,459 8,280,982Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31 978 381 - 45,817 1017,812 234,934 291,325 835,805 491,594 851,112 1,152,856 1,035,110 3,116,424 23,815,592Cost of property used for investment credit . . . . . . . . . . . . . . 1 :272,054 3,658 5,462 12,040 16,331 57,673 18,198 21,962 41,138 35,139 112,627 946,090
Total receipts . . . . . . . . . . . . . . . . . I. . . . . . . . . . . . . . . . . . . . . . . . . . 63,539 002 1 99,440 455,214 565,522 962,101 1,289,505 3,484,449 1,318,089 2,017,081 2,409,762 2,241,904 5,402,052 43,293,883Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,364:851 95,479 451,383 556,993 950,743 1,275,105 3,427,268 1,291,477 1,983,441 2,349,510 2,171,499 5,247,410 41,564,543Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,788,020 64,448 312,266 387,010 674,401 904,669 2,426,921 865,024 1,329,316 1,410,784 1,415,279 3,030,320 24,967,582Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,330,864 2,085 7,763 10,530 14,919 22,157 64,502 27,836 40,479 48,235 59,644 113,455 919,259Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 881,247 2,302 2 875 3,948 7,251 10,608 35,538 15,346 20,679 32,249 38,311 79,645 632,495Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 732,090 4,612 7,108 12,839 17,109 24,151 83,300 37,686 49,725 76,412 89,091 183,045 2,147,012Employee benefit plana4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1:054,487 648 2,363 2,545 6,924 13,947 39,364 16,462 25,024 24,411 21,431 60,498 820,870
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 104 252 -1,840 1,574 10,352 24,488 49,110 118,705 77,152 107,545 183,289 118,170 454,146 3,961,561Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5:382'706 5,643 15,613 24,622 42,022 56,444 179,692 98,701 130,268 202,061 135,662 466,175 4,025,603Income subject to normal tax, s~rtax, and alternative tax 5

,
189 :414 - 10 719 is 991 31 922 46,964 169,266 97,043 126,465 193,612 129,776 447,651 3,913,2091

2,443,185 (( )) I
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 062 5 633 11 213 19,228 77,988 45,677 59,448 92,657 61,741 213,400 1,851,373Additional tax for tax prefe~~aces . . . . . . . . . . . . . . . . . . . .. 3,979 - - - - 9 465 101 25 3,094

1
MForeign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 431,651 1 N - - - N 594 842 2,168 5,990 13,806 30,540 377,487Investment credit . . . . . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . . . . 82,841 . (*) 102 220 666 907 2,621 1,329 1,013 1,884 2 65,600Distributions to stockholders ei apt in own stock . . . . . . . . 2,013,294 M 3,920 3,690 1 18,748 15,934 23,589 60,929 Z7 :77451 135 M14 1,718,602,c I I , M 1 1 5 : ~

Footnotes at end of table . S4e text for explanatory statements and for I'D !escription of the Sample and Limitations of the Data .



ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continue d

[All figures am estimates based on samples-money amounts am in thousands of dollars]

Si .e of total assets
Total active

Major industry, item corporation Zem $1 $100,000 $250,000 $500,Ooo $1,000 ' GOO $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
returns under under under -der der under under -der -der -der or

Wroassets
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

W (2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13)

MANUFACTURING : PETROLEUM REFINING AND REIATED
INDUSTRIES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 835 268 163 90 166 18 16 11 9 6 25

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,659,252 46,136 52,707 61,183 322,395 123,599 230,288 387,594 657,016 1,196,922 96,579,724
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 16,300,757 11,655 1.1,191 15,146 87,167 32,725 56,356 73, 04,5 120, 0`79 173,872 15,719,035
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,031,872 3,478 56,344 15,339 36,679 51,288 78,738 109,412 5,669,728
Gash, Govt . obligations, and other current assets . . . . . . . . 4,874,369 6,144 7,471 10,884 40,413 15,915 20,857 59,847 51,924 90, CY77 4,570,479
Other investments and loansl . . . . . . I . . . . . . . . . . . . . . . . . . . . . . 23,606,100 - 543 1,511 7,168 19,059 18,123 9,80l 35,301 83,6a7 63,040 23,367,867
Depreciable assets . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . 67,568,669 - 36,894 47,668 34,777 194,333 59,214 234,023 220,205 353,080 893,057 65,493,99 0

Less : Accumulated depreciation . . . . . .
.
. . . . . . . . . . . . . . . . . . 33,106,550 - 16,122 27,933 16,564 115,255 34,909 155,828 100,662 178,796 331,270 32,128,162

Other capital assets less reSe_eS2 . . . . . . . . . . . . . . . . . . . . . . 10,869,718 - 1,250 4,503 5,285 22,936 13,927 14,266 42,812 105,255 1-28,961 10,530,523
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,790,628 - 12,319 11,086 14,528 78,706 26,805 61,231 103,186 114,976 204,804 10,162,681
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,123,546 - 4,145 18,9(y, 9,546 16,388 12,647 29,856 32,355 3,995,515
Mortgages, notes, and bonds payable in me year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,831;701 - 11,740 68,607 38,585 86,868 167,528 411,263 15,006,03-2

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,374,457 - 23,025 28,850 27j892 136,529 54,536 98,820 176,980 310,875 508,40`7 59,007,315
Cost of property used for investment credit . . . . . . . . . . . . . . 1,769,261 (.) 3,?95 4,158 (-) 5,131 5,324 9,572 70,928 1,661,156

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,492,257 117,341 95,585 121,080 566,447 197,998 432,915 436,462 697,439 1,316,141 87,428,092
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,531,733 3-15,198 94,890 118,070 554,848 192,541 425,581 430,429 682,146 1,276,206 81,559,608
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,744,182 77,521 68,233 82,556 426,292 146,327 339,148 369,234 532,830 897,281 56,742,136
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,431,378 2,125 2,266 1,829 10,775 2,576 13,317 7,649 9,805 118,093 4,260,940
Interest paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,405,924 914 1,021 1,028 2,988 2,129 3,616 5,053 15,253 37,501 1,335,464
Depreliation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,248,830 2,9a7 5,384 2,443 12,309 4,605 10,940 10,631 20,293 54,667 3,122,429 0
Employee benefit plaro4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 723,380 1,328 264 1,196 5,151 2,104 2,200 1,618 3,720 7,703 697,944 1-0

Net income (leas deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,627,358 4,338 677 6,338 28,893 8,783 20,544 9,151 17,244 14,667 5,510 458
0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. *-****- . .

. 5,684,546 6,451 31,800 24 574 17,405 26,781 21,431 5,527,197 W
Income subject to no=I tax, surtax, and alternative tax 4,559,711 27,148 21;210 14,912 26,775 20,556 4,423,83,
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,31?,186 12,507 10,107 7,139 12,922 10,107 2,253,551
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . 154,033 - M - - 95 317 153,619

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,656,177 142 2,213 - - 54 1,653,425
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,747 218 (-) 411 648 546 2,256 80,227
Distributions to stockholders except in own stock . . . . . . .. 3,176,880 3,576 2,764 2,364 695 7,666 8,676 3,149,553

:3

MANUFACTURING : RUBBER AND MISCELLANEOUS PLASTICS
PRODUCTS 14

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,235 M 2,382 1,334 1,081 615 662 77 42 12 8 4 7

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,CY71,489 - 80,600 216,967 392,532 412,830 1,333,309 525,830 629,627 409,512 562,401 603,102 7,904,779
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 3,083,053 - 21,017 59,938 107,460 108,890 314,176 115,684 128,253 73,441 173,660 131,030 1,849,504
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,840,705 - 15,518 35,36? 62,373 80,726 265,388 80,533 112,729 81,447 139,194 170,667 1,796,763
Cash, Govt . obligations , and other current assets . . . . . . . . 1,001,835 - 12,229 26,951 36,603 47,751 150,884 75,193 86,585 43,020 33,245 20,768 468,606
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,297,850 - 2,890 15,377 16,240 18,488 101,174 3?,909 68,511 38,150 39,500 41,316 918,295
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,142,579 - 48,608 152,555 258,507 271,101 842,911 346,534 316,870 227,058 334,059 432,567 4,9U,809

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 3,887,190 - 25,564 79,433 111,522 127,569 398,714 166,614 135,530 105,340 174,278 217,695 2,344,931

Other capital assets less res-es2 . . . . . . . . . . . . . . . . . . . . . . 188,738 - 1,648 1,848 11,248 7,051 30,563 20,565 15,845 8,394 4,723 8,321 78,532
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,302,335 - 36,488 74,676 101,298 124,972 342,021 123,402 125,463 55,301 101,666 70,041 1,147,007
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,392,165 - 6,939 16,892 21,418 27,022 94,108 30,552 42,746 56,004 28,955 38,250 1,029,679
Mortgages, notes, and bonds payable in me year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,699,130 - 9,396 33;5.34 61,474 53,446 155,171 93,564 90,914 89,730 135,866 186,791 1,789,244

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,240,403. - 9,853 74,282 187,874 18?,434 694,865 266,238 324, 078 187,063 280,41.1 291,526 3,736,777
Cost of property used for investment credit . . . . . . . . . . . . . . 298,542 1,281 10,818 16,821 23,288 53,468 11,406 11,128 ?,387 7,910 9,530 144,529

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,457,779 234,594 534,904 682,298 798,131 2,245,871 766 ;455 878,564 498,940 736,252 742,028 9,318,391
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,122,209 231,342 528,171 674,897 792,198 2,221,680 756,415 654,147 483,357 730,328 739,355 9,089,021
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,643,262 158,698 367,131 460,816 539,192 1,568,922 53?,436 615,593 338,493 479,275 527,663 6,034,106
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 601,156 6,657 13,076 18,323 22,167 57,628 19,139 18,510 13,753 59,646 18,305 353,626
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 260,393 1,875 6,254 7,986 7,904 20,623 9,366 11,883 10,406 10,543 12,351 160,862
Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 623,201 5,130 13,830 22,290 25, 80`1 66,904 27,374 25,371 19,439 25,206 27,035 364,243
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37?,387 831 3,032 6,151 8,917 29,286 12,014 11,206 7,922 13,356 15,522 269,066

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 637,543 -11,846 1,641 21,966 32,892 107,258 34,953 38,902 8,243 29,062 39,099 534,58 9
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 946,299 8,553 16,356 34,835 44,267 134,581 41,111 47,098 14,922 29,417 39,099 534,589

Inc,ame subject to normal tax, surtax, and alternative tax 909,656 5,480 14,243 29,493 39,742 126,127 39,391 44,W 14,538 26,493 39,098 528,736
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 419,990 1,508 3;833 10,848 16,807 57,475 18,593 21,152 6,951 12,656 18,761 250,79 0
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 66 - - - - 23 - - 9 - - 36

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 64,669 - - - (-) 1,062 IaB 342 143 62,037
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . -* . . . . .

. * 17,290 26 500 765 1,301 2,785 572 688 216 513 629 9,228
Distributions to stockholders except in own stock . . . . . . . . 212,149 3,647 2,947 7,812 4,542 2,339 2,925 5,793 12,350 169,C`78

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data . C.n
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T~ble 6 . -SELECTED BALANCE SBEET, INCOME STA~EMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
I BY MAJOR INDUSTRY-Continued 11

[All~figures am estimates based on samples-money amounts am in thousands of dollars]

Total active Size of total assets

Major industry, item corporation Ze~ $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000
returns under under under under under under under under under under

$250,000,000
assets or mom

$loO,OOO $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,00 0

(1) 1(2) (3) (4) (5) (7) (8) (9) (10) (11) (12) (13)

MANUFACTURING : UAIHM AND LEATHER PRODUCTS

Number of returns . . . . . . . . . . . . . Jf . . . . . . . . . . . . . . . . . . . . . . . . 2,269 636 445 412 346 353 30 19 9 3 7

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,808,519 29,429 ?1,630 1", 381 250,132 743,200 206,385 293,428 324,302 228,841 1,516,791
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 885,098 8,169 20,626 36,058 67,635 231,492 66,777 87,063 73,694 52,851 240,733
Inventories . . . . . . . . . . . . I . . . . . . . . t . . . . . . . . . . . . . . . . . . . . . . . . 1,060,648 6,396 23,011 43,380 71,721 213,233 55,001 102,966 94,586 66,857 383,497
Cash, Govt . obl~gation

.,
and oth~r cur,rent assets . . . . . . . . 453,979 5o216 8,319 26,430 43,964 101,921 17,696 26,833 33,846 8,624 181,130

Other investments and
loans 1

. . . .
. . . . . . . . . . . 614,832, 1,882 5,821 12,508 21,624 50,115 28,523 31,460 38,973 42,355 381,571

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . 1,132,588 14,325 26,752 59,162 82,074 219,361 51,522 73,950 89,158 87,079 429,205
Less : Accumulated depreciaticfi~ . . . . . . . . . . . . . . . . . . . . . . . 552,506 7,560 16,241 38,331 46,655 log'soo 25,656 38,941 30,129 36,392 202,601

Other capital assets less reserve' .2 . . . . . . . . . . . . . . . . . . . . . 37,275 784 434 725 2,784 10,180 2,439 3,239 2,836 1,896 11,958
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 772,155 14,142 32,903 38,581 58,448 237,148 43,903 50,451 71,007 31, Cal 194,571
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 243,022 2,961 3,853 14,156 20,545 48,232 9,41 .1 17,920 26,350 9,497 90,097
Wbrtgages, notes, and bonds payable in me year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 597,610I (-) 20,504 45,737 M 41,796 65,501 23,978 374,941
Net orth . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . 2,064 Oil 4,149 22,516 77,096 143,374 397,195 143,743 162,028 147,669 130,510 835,711
Cost of property used for invest~ent credit . . . . . . . . . . . . .. 37:858 M 4,688 12,278 2,037 3,383 1,969 2,826 8,945

1
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,206,413 Im 82,230 23.1,566 368,667 595,826 1,540,462 317,993 479,084 388,326 331,025 1,869,154
Business receipts . . . . . . . . . . . . . . . ~ . .l . . . . . . . . . . . . . . . . . . . . . 6 1 050 538 M 79,102 209,?51 364,293 568,683 1,524,705 314,710 474,475 378,802 328,700 1,765,349
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41439 :526 60,564 155,682 264,552 451,446 1,193,891 229,370 337,924 265,844 210,678 1,258,079
axes paid . . . . . . . . . . . . . . . . . . . . . .

T Interest paid . . . . . . . . . . . . . . . . . . .
;-1----1*- . . .

. * 15, ,
4.

3,112 5,247 10,677 13,792 36,704 6,936 11,896 10,132 9,690 46,559
. . . . . . . . . . . . . . . . . . . . . . . . 91,153 M 949 2,9175 2,566 14,863 14,180 1,568 6,550 6,136 5,341 45,964 0

Depreliation . . . . . .. 1 0. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 60,286 M 1,664 1,654 4,817 7,MS 17,376 3,741 5,219 6,845 7,056 24,557
Employee benefit plans~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,567 M 1,060 1,262 3,964 7,796 13,782 4,080 5,308 3,386 3,456 20,163

0
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 213,366 -3,263 1,943 2,696 20,350 45,482 18,603 25,187 15,585 15,230 66,792

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 281,860 im 3,751 6,169 7,219 24,096 62,648 19,897 28,252 18,796 15,230 91,041
IIncome subject to normal tax, surtax, and alternative tax 245,545 M M M 3,976 21,499 59,702 19,673 26,795 15,426 10,775 79,116

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,942 1,125 8,937 27,261 9,334 12,783 7,358 4,991 37,667
Additional tax for tax preferences . . . I . . . . . . . . . . . . . . . .. - - - - - - - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 945 - - 50 1 179 705 (0
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2091 268 643 122 136 151 151 581
Distributions to stockholders except in own stock . . . . . . .. 83 853 M M M 4,381 3,122 3,418 2,733 2,728 63,181

MANUFACTURING : SIUM, CLASS PRODUCTS 14

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,580 286 3,099 1,803 1,382 907 878 1.14 46 18 is 18

Total assets . . . . . . . I . . . . . . . . . . . . . . . . . 15 1 761,527 - 136,163 306,88? 495,916 633,430 1,685,972 787,590 695,915 586,283 1,316,338 2,889,218 6,227,815
Notes and accounts receivable, nk . . . . . . . . . . . . . . . . . . . . . . . 21721,186 - 33,586 78,697 119,848 176,828 419,926 163,52? 120,906 113,728 202,785 404,210 887,145
Inventories . . . . . . . . . . . . . . . . . . I—! . . . . . . . . . . . . . . . . . . . . . . . . 2 346,901 - 21,?M 41,706 77,521 90,970 251,554 105,946 119,431 106,594 191,980 419,949 919,549
Cash, Govt . obligations, and oth~r current assets . . . . . . . . 1:202,822 - 16,378 46,581 65,664 63,450 186,352 73,366 63,984 47,769 1.19,783 159,621 359,874
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,784,037 - 7,303 13,964 23,111 47,778 126,639 74,683 6li441 20,836 122,5D7 394,453 891,322
Depreciable assets . . . .

. . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . 13 1 625 1 138 - 105,563 240,139 464,162 492,138 1,372,578 594,156 580,350 465,000 1,141,941 2,451,061 5,718,05 0
Less : Accumulated depreciaticai . . . . . . . . . . . . . . . . . . . . . . . . 618?51447 - 59,002 139,491 286,960 281,730 785,426 292,205 294,939 211,298 538t258 1,121,410 2,864,728

Other capital assets less reserve .2 . . . . . . . . . . . . . . . . . . . . 579 420 - 5,427 16,139 23,571 ~4,107 74,198 40,725 29,391 35,644 39, 0`72 99,004 192,142
Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 1 112'254 54,299 91,153 118,866 159,668 353,121 156,685 102,756 61,061 132,424 324,139 558,082
Other current liabilities . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . 11004,806 5,524 22,541 29,759 50,668 104,116 52,050 42,616 35,934 80,485 143,659 437,454
hbrtgages, notes, and bonds payable in one year o r
mom . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 3,077,199 26,871 42,025 90,736 81,583 288,W2 200,285 118,960 102,995 357,955 665,055 1,101,962
Net orth . . . . . . . . . . . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . . . . . . . . 8,789,229 20,659 126,840 233,182 310,434 892,238 354,602 385,275 368,407 674,031 1,608,427 3,815,134
Cost of property used for invest~ent credit . . . . . . . . . . . . . . 575,700 6,726 15,333 22,566 32,205 68,633 28,678 18,269 15,184 30,646 94,288 241,579

Total receipts . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 18,499,986
Business receipts . . . . . . . . . . . . . . .

. 1 227,166 300,826 639,403 951,048 1,169,321 2,623,966 976,434 740,355 7CY7,070 1,381,500 2,662,248 6,120,649
. . . . . . . . . . . . . . . . . . . . . . . . 18 , 075,694 1203,687 297,041 630,269 939,487 1,150tO96 2,573,690 949,014 722,659 698,586 1,351,956 2,599,012 5,960,197

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,184,644 1186,197 198,174 457,075 645,198 819,022 1,837,638 666,396 466,657 468,483 889,252 1,762,817 3,768,025
Taxes paid. . . . . . . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . . . ; . . . . . . . 542,7?6 1 6,431 10,520 18,032 29,775 31,222 68,153 31,203 22,100 20,664 43,203 85t186 176,287
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 273,209 (*) 4,30r7 6, "1 9, 6" 11,145 30,794 18,624 12,185 9,359 32,196 53,750 81,578
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 850,047 1 8,134 11,3W 23,164 34,775 43,691 104,869 44,087 35,732 32,671 62,843 134,813 313,871
Employee benefit planO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 321,869 433 1,0`76 3,346 9,749 8,766 30,080 13,977 13,416 7,792 20,026 54,582 158,626

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,005,525 3,212 -5,211 14,059 30,541 51,467 109,300 49,729 47,710 54,182 79,344 141,032 430,16 0
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,108 90`7 la,142 25,571 39,660 62,247 136,995 59,993 53,728 56,549 82,727 141,810 430,160

Income subject to normal tax, sukax, and alternative'tax 1,013 :083 3,260 19 1 504 32,989 52,160 127,961 55,865 51,186 56,200 56,647 134,623 415,224
income tax, total . . . . . . . . . . . . . . . . I . . . .

.
. . .

. .
. . . . . . . . . .

.
. . . 463, 257 715 51600 11,307 21,639 57,715 26,197 24,270 26,730 26,869 64,OG7 194,889

Additional tax for tax prefereAces . . . . . . . . . . . . . . . . . . . .. 1,517 - - M 69 45 42 876 330
Foreign tax credit . . . . . . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . . 24,473 - - M 192 60 1,063 5,029 17,228
Investment credit . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 3 73 52 540 1,051 1,455 3,465 1,852 1,212 1,085 1,894 3,613 15,897

. . . . .
. 'l

2:122 3,804 1,037 3,919 11,092Distributions to stockholders exq
I
apt in ~ stock . . 4 7 4,050 6,315 7,470 6,552 16,210 44,383 209,045

Footnotes at end of table . See' text for explanatory statements and for "Description of the Sample and Limitations of the Data .



ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

[All figures am estimates based on samiplea-money amounts am in thousands of dollars]

Size of total assets
Total active

Major industry, item corporation Zero $1 $100,000 $250,000 $500,0()o $1,000,00c) $5,000,ODO $10,000,000 $25,000,000 $50,000,ODO $100,000,0()0 $250,000,000
returns assets =der under -der under under under under =der under under or

more$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

(1) (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13)

MANUFACTURING : PRDAhRY METAL INDUSTRIES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,525 1,418 908 651 458 647 3.15 80 24 19 23 28
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,395,745 57,837 150,227 223,885 325,245 1,450,811 788,415 1,241,504 878,188 1,325,505 3,490,625 43,463,503Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 7,925,852 15,428 39,275 46,194 76,792 320,086 168,792 249,014 138,144 198,245 490,181 6,183,701Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,396,969 9,905 21,990 37,690 51,077 286,075 192,701 328,814 188,480 404,842 874,521 6,000,874Cash, Govt . obligations, and other current assets . . . . . . . . 3,034,585 8,230 29,296 43,685 40,860 181,694 80,409 107,795 89,293 80,582 202,054 2,170,687Other investments and loansi . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,432,437 506 4,274 8,281 15,941 67,698 58,784 87,710 53,027 99,621 385,304 6,651,291
Depreciable assets . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . 44,962,160 - 52,559 114,692 163,741 236,797 1,026,496 474,472 775,784 619,378 1,104,752 2,652,704 37,740,78 5Less : Accumulated depreciatim . . . . . . . . . . . . . . . . . . . . . . . . 23,195,752 - 33,029 66,543 88,32.1 112,350 505,794 237,145 361,795 258,219 608,394 1,292,406 14,631,766
Other capital assets less mserve$2 . . . . . . . . . . . . . . . . . . . . . .

1,400,892 - 1,464 4,182 4,004 9,298 51,6?0 28,313 22,497 26,699 24,8.34 66,126 1,161,805Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,069,452 - 24,491 35,954 63,128 89,338 403,346 175,573 250,358 162,142 182,991 519,285 6,143,046Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,443,770 - 4,424 9,874 22,481 21,697 155,103 54,198 84,455 56,505 92,644 203,436 2,738,953Mortgages, notes, and bonds payable in me year or I
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,449,180 - 11,832 22,296 18,421 53,064 180,895 101,454 170,218 189,145 330,476 874,024 10,497,355Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,699,016 - 5,278 67,924 109,742 147,897 677,575 440,617 681,15? 41.1,290 668,355 1,694,599 20,794,582Cost of property used for investment credit . . . . . . . . . . . . . . 1,156,196 2,928 5,856 20,342 44,286 13,981 .27,291 12,008 20,689 161,248 846,129

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,471,379 137,591 276,398 652,372 567,924 2,516,512 1,337,060 1,955,397 953,404 1,548,704 3,830,018 30,547,957Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,372,031 134,396 274,268 649,755 560,466 2,492,782 1,319,004 1,939,129 923,528 1,535,882 3,759,352 29,637,281Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,025,722 93,467 184,611 540,620 424, 016 1,907,533 1,031,335 1, 541,116 675,388 1,132,487 2,814,854 21,561,301Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,247,410 4,837 8,744 U, 763 15,191 61,857 33,516 42,703 24,057 39,300 99,043 90.1,085 0Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,032,886 2,194 2,462 4,445 6,105 23,830 12,462 19,630 23,740 28,052 71,637 833,779 0Depreliation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,265,860 4,463 8,319 3a,872 17,225 ?3,300 35,676 51,280 45,802 59,224 160,291 1,790 471 -Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,148,8n 2,307 4,579 9,800 37,383 20,289 32,744 19,197 45,382 105,519 867,778 0
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,591 -6,429 3,337 -2,413 4,844 59,266 42,568 68,302 25,556 32,762 85,214 -313,437 a)Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,089,140 3,086 11,897 16,653 16,694 118,375 62,844 88,913 49,326 54o204 143,3" 518,585 =!t
Income subject to normal tax, surtax, and alternative tax 979,758 6,668 11,955 16,606 110,432 61,043 85,096 47,356 52,268 138,086 444 666 0Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 468,856 M 1,706 4,100 6,366 50,000 28,669 40,436 22,663 25, 0`77 65,992 221,255Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 17,277 - - - I
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. M - - 5 53 - 92 17 117108,584
- - - 215 856 2,514 10,351 94 630Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27?933 N 160 386 751 2,0`74 694 1,519 593 71.1 2,749 17,014Distributions to stockholders except in ~ stock. . . . . . . . 726,177 M M 15,630 10,887 15,819 10,704 13,165 51,405 599,747

MANUFACTURING : FABRICATED METAL PRODUCTS ,

EXCEPT MACHINERY AND TRANSPORTATION EQUIPMENT 14

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,858 160 8,931 5,108 3,651 2,264 2,239 252 131 57 35 19 11
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,534,874 - 342,934 835,220 1,305,280 1,584,817 4,340,724 1,746,072 2,008,6?9 1,968,566 2,489,062 2,829,978 8,083,522Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 5,919,096 - 94,901 241,475 362,166 387,342 1,021,447 372,903 441,011 359,093 492,707 526,018 1,620,033Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,340,506 - 53,406 165,932 284,246 364,115 1,205,887 541,771 552,135 540,768 551,194 626,619 1,454,433Cash, Govt . obligations , and other current assets . . . . . . . . 2,535,066 - 49,326 114,902 144,790 197,934 428,673 153,530 148,975 158,990 2.38,257 301,496 598,193Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,543,191 - 12,935 37,811 78,806 90,081 337,758 132,84? 210,248 274,934 513,121 457,046 1,397,604Deprec iable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 14,434,599 - 258,626 525,282 ?53,854 936,184 2,374,364 892,922 997,500 970,191 987,132 1,345,779 4,392,765Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 6,963,745 - 146,189 294,117 402,489 487,606 1,263,517 435,066 453,?78 462,551 519,604 641,629 1,857,199
Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . .

. 739,493 - 5,766 18,986 48,63.1 45,206 111,058 53,150 4?,052 55,287 53,042 43,542 257,793Accomts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 5,311,U8 - 104,725 230,375 346,456 415,052 1,010,023 358,352 360,795 306,841 416,228 318,866 1,443,405Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,502,780 - 29,123 59,962 88,627 124,137 313,275 122,482 143,098 168,625 180,390 226,273 1,046,788Mortgages, notes, and bonds payable in me year o r
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,768,434 - 41,366 94,228 184,898 194,391 484,318 192,797 307,277 320,495 462,948 672,620 1,813,096Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 13,581,612 - 110,360 373,334 612,016 796,312 2,372,357 991,236 1,135,927 1,120,054 1,273,240 1,410,643 3,386,133C,ost of property wed for investment credit . . . . . . . . . . . . . . 487,984 3,077 9,452 22,139 40,706 52,682 76,203 38,284 36,257 34,698 29,138 29,593 115,755
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,898,031 262,627 909,714 1,821,587 2,610,405 3,080,781 7,677,561 2,670,967 2,806,730 2,463,427 2,952,942 3,079,202 8,562,088Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,175,703 249,057 898,852 1,801,540 2,580,413 3,055,825 7,571,808 2,633,392 2,763,124 2,432,318 2,883,625 3,009,327 8,296,422Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2?,605,724 186,871 600,064 1,232,146 1,863,867 2,197,619 5,571,226 1,903,954 2,022,526 1,726,205 2,128,597 2,161,966 6,010,683Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,007,539 8,944 29,347 52,289 66,696 81,1?4 193,719 67,642 68,971 65,535 69,371 84,917 218,934Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 559,158 1,887 5,146 13,788 22,915 27,727 74,088 28,080 36,141 36,508 50,400 53,639 208,839Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,037,904 5,652 24,780 46,094 58,229 69,106 167,309 61,310 74,060 69,213 68,190 93,108 300,853Employee benefit plane . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 644,709 3,222 5,489 16,665 30,089 43,893 101,518 39,416 41,559 42,746 45,992 76,908 197,210
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,615,047 19,716 -19,068 30,356 54,131 118,180 333,464 156,511 165,635 1?1,692 99,193 183,246 301,99 1Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,979,428 23,976 24,056 65,419 84,775 153,770 418,561 174,?42 186,641 185,921 151,320 187,218 323,029Income subject to normal tax, surtax, and alternative tax 1,834,427 14,210 13,095 51,130 62,001 133,386 390,785 162,499 182,3?5 182,694 147,067 177,793 317,392Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 831,266 6,513 2,936 15,0`78 20,324 55,677 177,130 76,317 86,623 87,246 70,198 84,768 148,456Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 737 - - - - (-) - 13 18 33 7 592Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,108 (-) - - - (-) 321

450 2,754 2,?94 4,808 14,981 41,923Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . ***** . . .

. ** 23,680 160 155 1,035 1,713 2,237 4,029 1,771 2,189 2,289 1,461 1,422 5,219Distributions to stockholders except in ~ stock . . . . . . . . 476,515 3,360 7,903 9,882 16,813 35,342 30,457 22,780 40,204 33,850 61,953 P(V. . 59A
Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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00

T.'bl . 6 . -SELECTED BALANCE SHEFT, INCOME STAT.T, AND TAX ITFIVS, COST OF PROPERTY USED FOR INVESTTENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,

I
BY MAJOR INDUSTRY-Continued

[All ~igures are estimates based on samples-money amounts are in thousands of dollars)

7 Size of total assets
Total . .tiv 6

Major industry, item corporati'14~ lZero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,OGO,000 $25,000,000 $50,000,000 $100,000,00 0
under under under under under =der under under under under $250,000,000

returns dssets or more$100,GOO $250,000 $500,000 $1,000,000 $5, DOD, 000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

(;HINM,

MANUFACTURING : 'MA EXCEPT ELECTRIGA1
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.5,60 1 445 12,340 5,411 3,208 1,815 1,787 300 172 61 38 41 31

. . . . . . . . . . . . 62,421,720 486,26 0Total assets . . . . . . . . . . . . 1
893,287 1,135,536 1,268,613 3,594,254 2,012,749 2,754,978 2,2G4,412 2,688,594 6,658,158 .38,724,882Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 15,565,%,~ 111 1 213
20'),

609 245,464 293,177 843,422 438,857 614,355 499,639 609,186 1,479,614 10,221,451Inventories . . . . . . . . . . . . . . . . . . . . . j . . . . . . . . . . . . . . . . . . . . . . . . 13,630,959 64,316 166,680 265,422 345,131 1,140,322 604,651 804,601 643,532 758,663 1,835,339 7,002,302Cash, Govt . obligations , and oth6r current assets . . . . . . . . 7,745,4~'4 73,559 127,281 164,509 171,126 418,493 175,966 249,561 153,546 198,997 694,764 5,317,672Other investments and loam' . . . . 1 . . . . . . . . . . . . . . . . . . . . . . . . 9,652,6~ 14,118 30,528 61,351 67, 113 196,046 199,214 306,131 260,866 360,655 1,047,890 7,108,736Depreciable assets . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 28,907,0?5 413,656 681,612 773,897 758,709 1,692,355 1,006,871 1 :228,779 970,662 1,228,475 2,670,188 17,481,851Less : Accumulated depreciatim . . . . . . . . . . . . . . . . . . . . . . . . 15,198,929 223,215 372,395 437,698 425,482 918,453 53loO99 604,561 489,989 616,901 -1,314,548 9,264,575
Other capital assets less reservel 2a . . . . . . . . . . . . . . . . . . . . . 795,845 8,032 24,811 29,775 32,958 112,752 50,498 61,~'22 41,735 52,234 98,171 283,657Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,262,4(Z ; 120,297 231,465 295,543 315,860 834,402 330,943 "J, 601 325,386 382,666 928,424 6,055,881Other current liabilitie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 1691,424t - 37,117 65,318 79,360 102,480 279,551 156,349 178,350 171,236 179,315 531,366 2,910,982Mortgages, notes, and bonds payable in me year or I Ian. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 10,783 ' 18-3~ - 74,230 113,954 152,674 158,995 452,271 252 :276 422,745 371,879 554,970 1,180,097 7,049 :092Net worth . . . . . . . . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . . 31 742,641161 6 - 188,596 398,839 547,719 634,008 1,892,231 1,210,253 1,545,352 1,222,289 1,421,731 3,912,511 18,769,317Cost of property used for investient credit . . . . . . . . . . . . . . 11104,631? 1 1,996 15,473 27,693 27,454 28,816 67,162 30,992 41,984 35,544 58,492 120,206 648,817
Total receipts . . . . . . . . I . . . . . . . . . . . . . . 61,165,01A6, 293,656 1,066,527 1,666,234 1,875,699 2,066,920 5,288,778 2,608,536 3,082,974 2,442,635 2,858,910 6,915,999 30,997,948Business receipts . . . . . . . . . . . . . . . j . . . . . . . . . . . . . . . . . . . . . . . . 57,654,5A, j285,933 1,054,030 1,648,1?9 1,849,269 2,038,264 5,202,774 2,541,923 2,971,199 2,325,934 2,770,780 6,583,642 28,382,578Cost of sales and operations . . . .j . . . . . . . . . . . . . . . . . . . . . . . . 36,784,5?;' ~212,377 634,140 1,098,135 1,30`7,886 1,442,605 3,699,020 1,752,544 2,036,80`7 1,670,785 1,921,850 4,506,220 16,502,156Taxes paid . . . . . . . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . .. 1,747,76- 7:823 34,346 50,856 54,980 55,793 135,714 67,996 85,664 59,606 80,282 176,159 938,542Interest paid . . . . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . . 1,417,37,35; 5 211 10,150 17,567 22,560 25,293 61,176 28,905 47,596 37,602 53,258 117,316 990,741 0Depreliation. . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 2 645,642~ 7:.56 39,093 58,259 58,822 58,427 118,951 71,164 88,631 73,269 95,735 203,748 1,771 837 0

oyee benefit plam4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11 1E-pl 320,033 2 581 8,044 17,210 23,006 30,917 71,111 41,387 56,370 41,678 50,567 139,460 837 702
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 145,

3 1
2,492 -12,974 -1.1,987 -20,587 10,259 137,490 126,092 143,651 92,938 64,896 465,197 3 147,914

81 17,052 35,969 58,003 .54,?25 85,307 269,160 168,498 20`7,265 140,098 141,324 500,698 31
Net income . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . 114 :854 5~, 1156,495Income subject tonormal tax, su~tax, acd alt-tive te. 41702 81 16 958 19,902 42,359 44,643 71,244 269,775 163,280 199,704 135,059 136,403 487,913 3,115,627 0Incom tax, total . . . . . . . . . . . . . . . . I . . . .

.
. . . . . . . . . . . . . . . . . . . 2,209 B, 8 :(Yo 4,315 12,000 14,703 29,287 123,129 76,893 93,955 63,761 65,316 227,000 1,491,416 0

Additional tax for tax prefereAces . . . . . . . . . . . . . . . . . . . . .
40'~~ .7, 829 - - '35 19

45 207 - :0Foreign tax credit . . . . . . . . . . . . . . j . . . . . . . . . . . . . . . I . . . . . . .. 565 - 1,042 606 6,872 4,226 7,878 33,779 509 732 MInvestment credit . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 49,3 46 412 1,312 1,046 1,076 2,503 1,420 1,876 1,506 974 4,4941 32 648Distributions to stockholders except in own stock . . . . . . . . 11456,1;3~ 1,645 5,034 5,747 5,675 12,1?7 27,752 19,990 31,431 33,570 24,504 182,271 1,106,333

MANUFACTURING : ELECTRICAL EQUIP1,MT AND SUPPLIES
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,86, 193 4,829 1,9DO 1,499 1, 0`73 908 174 135 65 30 31 25
Total assets . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 51,608,686 - 172 447 317,659 539,118 762,912 1,952,884 1,225,936 2,140,371 2,227,339 2,OQ3,808 4,981,845 35,284,367Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 13,090,907~ - 4711707 84,917 138,450 204,612 495,022 296,624 495,291 560,546 400,925 984,661 9,382,150Inventories . . . . . . . . . . . . . . . . . . . . . . 11 520 0111~ - 38,713 92,748 147,320 239,575 580,323 369,962 608,634 645,038 562,264 1,327,546 6,907,971Cash, Govt . obligations , and other current assets . . . . . . . . 6,720112Pt 21,850 32,455 74,508 65,396 211,463 13~,772 197,639 203,187 20`7,506 454,214 5,099,136Other investments and loanal . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 6 0171,78 11,962 13,524 39,402 42, .478 131,822 122,305 238,527 247,859 253,179 626,384 4,344,341Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20:520, GO/ ~ - 73,392 126,660 219,080 286,246 729,734 443,061 815,032 843,360 93.1,669 2,450,370 13,621,440-Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 9,511,5/ 34,064 55,103 120,203 140,905 347,805 20`7,611 375,832 419,587 458,425 1,158,296 6,193,711
Other capital assets less reservels2 . . . . . . 647_~.- 3,495 10,609 11,125 15,685 53,381 21,795 50,449 39,187 61,245 86,761 293,779Accounts and notes pays 1 3tib a . . . . . . . . . . . . . . 12,290, G'~3 77,696 117,340 178,625 226,768 537,994 231,768 453,420 430,388 324,522 646,635 9,064,887Other cu~rsnt liabili 4,327,83 3 21,495 31,856 48,819 68,179 209,098 100,755 163,663 183,858 170,047 370,480 2,959,583),brtgages, notes, and bonds payable in one year oras . . . . . . . . .. . . . . . . . . . . . . . . - . . . . . . .

B

W . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . : . : . . . . . . . . . . . . 10,017,9C., 30,173 48,911 91,831 106,787 296,243 193,485 - 339,164 387,(Y70 443,436 988,731 7,092,(Y76reNet worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,443,010 - 12,291 81,824 178,438 334,049 840,082 673,103 1,067,420 1,138,529 981,600 2,700,408 13,435,266Cost of property used for investR~ent credit . . . . . . . . . . . . . . 1,068,546 4,950 3.1,583 5,856 18,041 42,541 20,602 85,364 30,762 27,750 87,061 732,656
Total receipts . . . . . . . . . : :,**,*** . . . . . . . 58,247,12 . 149,283 402,623 610,743 913,558 1,466,610 2,906,559 1,678,039 2,765,350 3,097,803 2,592,336 5,752,208 35,910,M5Business receipts . . . . . . . . . . . . . . . . . . . . 56,636,603 148,514 396,472 602,755 897,622 1,449,394 2,854,356 1,648,782 2,673,678 3,022,467 2,544,408 5,542,131 34,856,024Cost of sales and operations . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 38, 1121,592 99,037 256,442 402,824 612,910 1,047o762 2,045,976 1,138,431 1,948,852 2,220,823 1,791,467 3,689,068 23,568,000-a paid . . . . . . . . . . . .. 1" 1;755 4 042 10,765 16,266 26,558 34,470 71,940 41,418 70,096 78,991 74,456 161,948 975,805
Ta 561

:96 1 3,5G4 7,596 13,070 14,BG7,gInterest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,029,9 3 37,55? 19,257 41,459 44,730 42,672 88,374 715,9759Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 921,159 2 893 8,876 12,938 18,339 26,588 68,343 37,642 75,372 68,266 73,058 193,988 1,334,856Employee benefit plam,4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1',054,852 1,396 1,090 3,937 9,559 12,142 28,435 20,516 28,433 41,067 48,796 114,104 745,377iNet income (less deficit) . . . . . . . . 2,061, 112,377 -23,271 -15,757 -23,574 11,783 2,781 78,402 27,133 73,831 72,706 314,371 1,530,227Net Income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,026,478, !15,562 14,788 25,414 40,519 64,593 167,991 112,880 141,178 132,010 124,867 400,793 1,785,683Income subject to normal tax, surtax, and alternative tax 2,850,8, 7,450 17,819 35,421 50,518 146,058 96,977 1-28,590 126,317 119,402 391,312 1,717,411Income tax, total . . . . . . . . . . . . . . . . I. . . . . . . . . . . . . . . . . . . . . . . . 1,327,258 1,839 5,113 13,344 20,698 66,998 45,315 61,177 60,111 57,272 187,332 801,692.Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . ... 2,63 - - - - (-) (5) - 2 185 2,406Foreign tax credit . . . . .
. . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . 151,294 M 623 1,333 2,113 7, 0`?4 29,497 110,178Investment credit . . . . . . . . . . . . . . . . . I . . . . . . 48,736 70 2
'423 '3211 22 '141 1"45 4 "2 36,790Own - ;~. 1

Distributions to stockholders exc~,pt in "' a 1,039,907j~l 3,3.1110 1 1,28537- 1 1,519 8,910 1 110,031 1 113 :4593 1 221,2B4 3.,2 353 827,9221
Footnotes at end of table . See text for explanatory statements and Apr "De .'eription of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continue d

[All figures am estimates based on samples-money amounts are in thousands of dollars]

Size of total assets
Total active

Major industry, item corporation Zero $1 $100,GGO $250,000 $500,000 $1,000,000 $5,000,000 $10,000,0DO $25,000,000 $50,000,000 $100,000 ' 00 0
returns under -der under under under under under =der under unde $250,000,000
assets r or more$100,000 $250,000 $500,000 $1,000,000 $5, 000, 000 $10,000,000 $25,000,000 $50,000,000 $lOO,OOO,OD0 $250,000,00 0

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

MANUFACTURING : MOTOR VEHICLES AND EQUIPMEN T

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,392 988 465 202 300 282 48 36 15 9 11 14
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,913,840 38,016 74,407 76,016 217,349 590,389 316,556 583,515 541,498 587,549 1,800,290 53,088,255
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 23,507,432 7,603 18,244 17,536 47,879 139,498 67,018 127,574 122,368 98,981 427,494 22,433,237
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,913,483 5,684 23,431 22,430 69,367 162,253 103,298 176,273 155,721 139,734 466,175 6,589,097
Cash, Govt . obligations, and other current assets . . . . . . .. 5,992,277 6,557 9,504 13,659 25,961 78,708 38,505 72,883 48,891 56,784 186,313 5,454,512
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,582,783 1,274 1,850 947 12,240 36,879 12,008 44,706 65,041 127,455 128,521 6,151,862
Depreciable assets . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 24,293,063 20,219 34,169 33,099 100,571 316,883 156,244 232,785 220,339 277,313 982,150 21,919,291

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 13,468,011 10,593 18,633 14,405 48,249 174,752 78,186 101,133 98,455 136,022 461,365 12,346,218
Other capital assets less reserves . . . . . . . 653,183 4,342 1,426 1,867 6,564 22,255 8,043 10, 607 12,016 5,649 33,422 546,7923 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Accounts and notes payable 17,048,969 13,667 27,039 22,114 57,142 124,140 65,660 109,272 98,528 64,852 266,885 16,199,670
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,064,438 5,820 7,651 4,567 16,761 52,691 25,426 49,773 38,522 38,415 155,349 4,669,463
Mortgages, notes, and bonds payable in me year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,423,982 9,099 29,355 60,632 37,438 99,017 132,683 117,910 411,132 8,513,981

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,146,663 8,487 24,620 36,655 102,385 332,400 180,270 303,776 250,512 349,597 890,088 21,667,873
Cost of property used for investment credit . . . . . . . . . . . . . . 896,386 (.) 1,266 (.) 3,995 15,527 5,640 8,264 4,842 11,467 26,261 814,329
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,143,653 102,211 186,715 184,453 477,232 1,171,197 583,698 882,742 710,750 703,838 2,191,291 69,948,026
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,665,850 100,994 181,828 183,252 473,220 1,155,860 575,395 867,902 699,883 691,503 2,140,789 68,593,636
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,235,105 71,866 133,808 136,580 356,694 835,340 421,519 618,049 509,022 488,218 1,452,268 53,210,536
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,165,085 2,158 7,583 4,238 14,340 31,703 17,640 21,417 20,330 20,365 63,360 1,981 854
Interest paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,204,201 863 1,996 794 3,419 10,548 4,612 10,105 12,859 11,574 46,604 1,100,723 0
Depreoiation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,536,717 2,505 3,570 3,062 13,882 23,888 12,529 17,693 15,633 22,248 79,700 1,341,75

0
1 6Employee benefit plars,4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 2,748,319 1,427 2,215 5,487 21,768 9,812 14,082 12,952 13,923 58,054 2,608,253 ~O 0
Net inc~ (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,551,457 -5,374 2,324 5,077 16,713 66,870 30,302 48,366 40,704 36,322 112,715 5,198 98 1

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,620,003 6,798 6,955 18,970 73,753 39,041 56,997 43,284 40,699 116,799 5,215,281
Income subject to normal tax, surtax, and alternative tax 5,588,349 3,576 5,763 17,621 71,457 37,567 56,149 40,287 37,998 115,781 5,201,057 0
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,678,906 1,008 1,908 7,108 32,740 17,843 26,812 19,239 18,138 55,238 2,498,67 5
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. - - - (-) - - - - 27 1,375

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 418,172 - (.) 1,059 334 1,638 1,991 413,120 CD
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 52,511 228 1,018 271 418 292 667 1,705 47,811
Distributions to stockholders except in own stock . . . . . . .. 1,475,663 6,306 4,716 5,317 6,368 14,899 49,006 1,386,985

MANUFACTURING : TRANSPORTATION EQUIPNENT, EKCEPT
MOTOR VEHICLES 14

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,175 1,216 557 554 305 343 55 44 22 12 12 22

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,438,998 41,352 85,627 204,947 211,304 577,530 343,684 726,221 778,370 787,321 1,590,547 28,092,095
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 5,314,118 6,490 13,614 47,951 45,601 115,397 69,948 152,601 173,349 167,470 347,095 4,174,602
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,213,243 9,495 29,661 67,111 68,762 139,392 89,517 193,665 164,141 266,113 485,432 6,699,954
Cash, Govt . obligations, and other current assets . . . . . . . . 4,461,640 4,112 7,051 25,128 22,234 99,419 51,573 89,584 78,002 94,546 101,913 3,908,078
Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,272,791 1,301 865 4,714 11,635 40,091 24,906 72,808 77,975 43,957 243,531 5,751,008
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 13,583,304 26,789 37,929 87,519 102,256 293,346 148,918 311,590 298,070 286,743 636,001 11,354,143

Less : Acoumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 6,423,465 9,003 14,296 40,921 48,936 143,571 60,041 146,629 144,630 114,249 335,502 5,365,687
Other capital assets less reserveS2 . . . . . .

464,739 616 1,173 3,639 5,448 20,935 7,709 22,820 15,885 35,949 28,867 321,6983Accounts and notes payable . . . . . . . . . . . . .
. 7,781,243 19,910 33,262 89,699 78,624 157,826 86,269 176,365 210,362 179,740 385,680 6,363,506

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,636,872 3,656 8,200 19,646 17,380 46,238 18,106 75,969 59,750 70,406 151,016 3,166,505
Mortgages, notes, and bonds payable in me year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,776,121 6,737 17,979 23,972 34,844 85,632 54,867 10`7,388 118,510 140,523 310,143 6,a75,526

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,935,809 5,219 10,989 61,712 62,997 258,749 164,844 320,191 306,934 370,488 686,141 9,687,545
Cost of property used for investment credit . . . . . . . . . . . . . . 576,334 2,057 2,957 4,278 5,580 5,757 15,231 7,86? 18,632 22,954 489,040
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,782,027 95,919 219,875 464,696 488,071 1,171,131 548,308 1,260,335 1,134,63? 1,260,165 2,029,289 26,007,711
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,053,295 95,533 218,198 476,454 483,039 1,154,125 530,177 1,231,789 1,091,511 1,235,542 1,987,177 24,470,504
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,819,993 66,977 175,434 385,715 393,146 890,478 434,590 981,867 844,531 965,035 1,523,710 19,084,445
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 846,140 3,785 4,780 11,489 11,984 28,992 11,193 27,266 26,106 26,583 50,177 641,769
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 761,976 937 2,776 3,312 5,257 13,154 5,424 13,278 17,555 14,230 36,551 646,778
Depreciati.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,180,612 3,029 3,737 7,185 9,028 22,626 11,653 24,995 25,615 21,818 47,316 1,002,736
Employee benefit plans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 891,594 193 1,090 2,131 3,400 8,678 3,609 13,555 10,957 10,802 30,962 805,851

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 546,289 -5,73? -10,365 7,960 -3,540 34,692 16,715 44,567 57,435 75,561 57,666 Z73,171
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 977,532 3 218 4,481 20,388 10,456 70,342 27,071 58,252 70,743 87,795 73,257 545,923

Income subject to normal tax, surtax, and alternative tax 902,146 4,280 16,654 6,018 62,406 25,123 56,585 56,580 87,001 71,150 511,332
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 430,918 M 1,286 6,625 2,123 28,729 11,451 26,828 Z7,101 41,732 34,144 248,601

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 1,660 - - - M M 6 - - 7 1,632
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,642 - (-) M 259 358 84 801 31,099
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,743 M M M 150 M 257 289 599 373 1,109 1,126 18,656
Distributions to stockholders except in own . k . . . . . . . .

. 368,782 M M M 3,997 24,953 2,133 17,525 306Y251
or~

3,139

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
CD



CYI
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Table 6 . -SELECTED BALANCE SHEET, INCDE STATi.I[ENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESUP14T CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,

I
BY MAJOR INDUSTRY-Continue d

(Ali i
,
igures am estimates based on samples-money amounts am in thousands of dollars]

Total active Size of total assets

Major inaustry, item corporation Is $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,()00,00 0
M

under under under under der under
$250,000,000

returns under under under under or more
assets

$100,000 $250,000 $500,C)OO $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $lOO,OGO,OO0 $250,000,00 0

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) Jil) (12) (13)

MANUFACTURING : SCIENTIFIC INSTRMOM ,
PHOTOGRAPHIC EQUIPMENT,

WATCHES AND CLOCKS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,219 3,026 824 489 342 338 50 42 17 14 10 5

. . . . . . . . . : . . . . . . . . . . . . . 12,072,210 102 209 130 682 173,686 245,100 704,567 333,689 635,004 605,487 1,066,680 1,511,40`7 6,563,699Total assets . . . . . . . . . . . . . . . . . . . .
i '331 33 018 36,549 68,101 152,247 84,419 142,524 141,549 296,291 328,156 1,045,862Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . 2,04 047 25 ,

Inventori a . . . . . . . . . . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . . . . . . . 2, 318 22 854 32,170 56,959 70,922 236,907 84,825 150,351 189,066 293,038 437,524 826,702-401 '

Cash, Govt . oliligations, and other current assets . . . . . . . . 1,540,725 16,580 19,199 24,311 36~740 84,748 46,921 56,808 60,963 79,947 89,578 1,024,910

Other investments and . . . . . . . . . . . . . . . . . . . . . . . 1,997,201 6,465 8,165 11,921 19,917 41,224 is, Z75 121,675 63,408 107,382 245,827 1,352,942

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,724,716 39,960 53,733 48,738 71,474 245,797 107,708 189,437 212,010 360,548 526,976 3,868,33 5

Less : Accumulated depreciatlcn~ . . . . . . . . . . . . . . . . . . . . . . . 2,617,982 17,427 30,334 22,655 35,055 118,130 46,504 82,974 100,244 169,436 270,351 1,724,872as '

2Other capital assets Is reserves . . . . . . . . . . . . . . . . . . . . . . 183,986 2,054 1,655 3,028 6,932 26,444 12,337 14,120 12,001 10,642 16,850 77,923

Accounts and notes payable3 . . . . . .; 1 400,740 33,028 37,961 49,472 85,864 112,687 55,189 98,540 82,105 199,379 241,018 405,497. . . . . . . . . . . . . . . . . I
Other current liabilities . . . . . . . . . . . . . . . . .

:
.

:
.

:
. : . : : : . . . 1,004,542 10,428 11,458 16,975 23,957 59,567 31,832 48,080 38,768 63,140 110,083 590,254

Mortgages, notes, and bonds payable in me year or
w . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,354,063 11,025 11,475 25,395 19,129 75,120 37,840 80,226 78,741 197,115 275,462 542,515

Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . 7,842,433 33,969 53,450 76,338 111,163 421,344 200,507 379,087 396,554 510,493 855,492 4,604,036

Cost of property used for investm~nt credit . . . . . . . . . . . . . . 190,919 1,452 1,859 4,242 5,089 9,069 5,624 9,652 5,627 14,073 14,564 119,603

Total. receipts . . . . . . . . . . . . . . . . . . . I. . . . . . . . . . . . . . . . . . . . . . 12,852,313 233 913 253,172 245,563 406,368 1,038,341 370,805 674,658 708,257 1,263,317 1,766,476 5,683,264

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . . . . . . . . 12 376 227 228:095 250,794 242,817 398,312 1,016,693 360,422 653,852 691,021 1,232,215 1,718,896 5,575,466

Cost of sales'and operations . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 7 :355 :30`7 137,866 168,770 154,500 266,428 626,371 235,425 402,986 436,039 676,103 1,132,311 2,913,946

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 329,477 5,402 6,511 4,862 10;465 27,375 9,252 17,900 21,249 29,225 50,836 146,312

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,633 1,865 1,863 2,789 4,276 11,906 4,181 11,969 9,037 22,077 28,875 35 670 0

Depreolation . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . 472,188 4,287 4,775 3,940 7,303 19,334 7,374 16,845 15,012 31,786 34,493 326 :972 0-

Employee benefit planS4
. . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . 236,634 1,233 2,772 1,867 4,957 14,759 4,574 9,640 11,395 22,624 27,590 135

,
114 a

Net income (less deficit) . . . . . . . . . . . 1,337,404 -345 -3,216 5,377 7,971 58,953 15,927 52,693 51,528 21,619 116,490 1 009 792
0

. . . . . . . . . . . . . . . . . . . . . . . . I ' 473,136 11,094 9,501 14,876 28,055 77,414 31,976 56,336 57,559 49,998 125,531 1 009 2Net income . . . . . . . . . . . . . . . . . . . . . : :79

Income subject to normal tax, surtax, and alternative tax 11438,797 6,620 8,620 8,389 26,877 70,362 31,749 45,539 57,112 49,434 124,638 1,008,453

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 681,049 1,472 .2,438 2,830 11,616 32,503 15,044 21,444. 27,183 23 666 59,340 482,834

Additional tax for tax preferen~es . . . . . . . . . . . . . . . . . . . . . 14 - - - - - - - 14 (5

- -Foreign tax credit . . . . .
. . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . 110 220 - - (.) 219 4,428 2,610 9,460 92,688 CD

Investment credit . . . . . . . . . . . . . . .. 10:287 48 266 476 262 511 396 653 851. . . . . . . . . . . . . . . . . . . . . . .. 6,658

Distributions to stockholders exc~pt in own stock . . . . . . . . 354,849 7,118 21281 4,014 1 15,027 5,509 39,675 1 278,456

'A

MANUFACTURING : MISCELLANEOUS MANUFACTURED
PRODUCTS, AND MANUFACTURING NOT ALLOCABLE

Number of returns . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . 11,678 164 6,744 1,725 1,357 836 657 92 55 23 15 5 5

Total assets . . . . . . . . . . . . . . . . . . . . . - 215,325 289,301 468,458 594,100 1,342,868 666,756 660,832 818,472 1,092,104 748,047 2,598,608. . . . . . . . . . . . . . . . . . . 9,694,871

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . 2,377,525 53 298 86 902 152,049 173,154 355,942 182,023 203,897 196,960 273,027 149,501 550,772

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,439,399 - 53,951 80 :121 126,289 178,221 442,602 192,852 228,405 188,797 312,926 174,657 460,578

Gash, Govt . obligations , and othe~ current assets . . . . . . . . 995,119 - 36, 00`7 45,422 59,667 62,506 140,427 61,967 71,361 79,493 106,606 41,204 290,459

Other investments and loansi . . . . . . . . . . . . . . . . . . 1 380,662 - 9,059 19,077 19,718 33,877 79,231 61,782 107,682 109,274 153,582 147,651 639,729

Depreciable assets . . . . . . . . . . . . . . . . . . . . . .. 3:469,916 112,052 108,353 176,912 225,720 495,717 238,550 338,818 326,049 342,619 293,110 812,01 6

1682 :194 - 61:106 62 :~10 16,1120 119,337 251,816 115,431 160,452 165,27B 153, "05 140,967 360,175Less : Accumulated depreciation~ . . . . . . . . . . . . . . . . . . I

Other capital assets less reserves2 . . . . . . . . . . . . . . . . . . . . .
. 227 443 - 3 494 2 809 11,585 24,272 35,716 21,477 22,537 9,333 7,722 41,553 46,945

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,076,190 - 68,298 77,141 166,482 212,380 378,294 197,003 164,058 133,585 240,722 136,216 302,011

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,158,053 - 19,947 21,553 31,991 49,237 103,780 53,361 62,856 66,512 68,899 55,117 624,800

Mortgages, notes, and bonds payable in one year or
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,550,711 23,892 32,168 42,464 53,771 177,945 92,992 143,700 148,712 204,249 174,521 456,2W

Net worth . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 4,399,279 - 57,650 134,354 194,708 240,801 610,398 305,878 443,926 436,831 517,836 351,426 1,105,471

Cast of property used for investment credit . . . . . . . . . . . . . . 146,165 N 1,395 7,307 11,282 8 ' 510 24,844 9,631 14,537 12,105 6,793 17,759 31,382

Total receipts . . . . . . . . 10,495 1 188,981 2,177,301 828,712 1,042,277 1,055,865 1,242,952 966,048 2,199,771. . . . . . . . . . . . . . 13,029,752 9 592,351 599,763 1,043,216 1
Business receipts . . . . . I . . . . . . . . 12,703,450 88,660 566,690 591,396 1,034,319 1,160,919 2,144,968 815,431 1,015,088 1,034,867 1,188,994 938,421 2,083,697. . . . . . . . . . . . . .
Cost of sales and operations . . . . . I . . . . . . . . . . . . . . . . . . . . . . . 8,721,885 ~7,691 391,987 396,064 727,918 868,121 1,508,064 538,251 679,650 655,961 831,418 666,730 1,390,030

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 328 ' 365 2 654 16,719 15,436 23,446 26,946 51,910 21,471 28,068 30,105 30,221 25,463 55,926

Interest paid . . . . .. . . . . . . . . . . . . . .. 1 238 384 744 3,575 4,096 8,262 12,951 25,016 15,278 19, 070 15,319 23,670 24,499 85,904

Depreciation . . . . . . . . . . . . . . . . . . . . . f*'.-. :' :*- :' : .* : : :' :' : : 287 :694 11,212 11,473 9,858 13,315 16;768 40,177 20,779 25,083 28~898 27,842 25,937 66,352

Employee benefit Plana4
. . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 155,964 1 764 3,736 5,856 12,274 9,583 25,247 8,429 11,278 16,109 13,784 16,648 32,256
i

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 439,822 3,924 -9,514 9,830 16,109 4,875 108,653 51,797 47,055 56,741 68,657 -42,671 122,366

Net income . . . . . . . . . . .
. . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . 687,276 13,081 18,489 35,196 33,548 138,382 62,331 62,142 67,649 90,681 31,996 126,350

Income subject to normal tax, sur
I
tax, and alternative tax 645,415 9,001 11,501 30,531 27,971 127,204 59,715 58,292 66,757 89,963 31,856 125,193

Income tax, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 292,791 2,095 3,136 10,502 10,818 58,338 28,121 27,489 31,846 41,941 14,975 60,097

Additional tax for tax preferen~es . . . . . . . . . . . . . . . . . . . . . 546 - - - - - - 39 13 298 - 196

Foreign tax credit . . . . .
. . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . 14,055 2Z7 - - - - 2,677 2,040 3,322 613 1,802

. . . . . . . . . . . . . . . . . . . . . . . . 053 384 313 1,476 575 610 856 361 286 2,148Investment credit . . . . . . . . . . . . . . .. 1 7 (1)
Distributions to stockholders exc~pt in ~ stock . . . . . . . . 113 :821 105 6,497 1,664 2~083 12,287 6,864 7,714 9,974 15,215 9,471 39,156
1 1 1 1 1 1

Footnotes at end of table . See text for explanatory statements and for "De.1cription of the Sample and Limitations of the Data . It
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Table 6 . -SELECTED BALANCE SHEET, INCOME STATE,=, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continue d

(All figures am estimates based on samples-money amounts am in thousands of dollars]

Size of total assets
Total activ e

Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 ~1,000,000 $5,000,000 $10,000,C)OO $25,000,000 $50,000,00c) $JC)0,000,000 $250,000,000

~.turns -der under =der under -der under under -der under -der or
moreasset .

$100,C)OO $250,000 $500,000 $1,000,000 $5, COO, 000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

TOTAL TRANSPORTATION, COMMUNICATION, ELECTRIC ,

GAS, AND SANITARY SERVICES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,104 1,693 42,949 12,927 6,316 3,333 2,741 364 300 134 86 90 171

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 309,902,216 - 1,437,283 2,047,946 2,218,896 2,309,213 5,604,467 2,545,228 4,729,638 4,710,632 6,334,196 14,524,213 263,440,504
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 16,762,857 - 253,989 395,890 376,788 358,474 845,80`7 374,185 571,490 546,322 628,219 1,066,141 11,345,552
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,756,378 - 21,981 43,153 39,931 53,047 121,419 44,735 110,464 120,786 127,837 262,141 6,810,684
Cash, Govt . obligations, and other current assets . . . . . . . . 16,569,965 - 254,360 291,657 317,646 340,221 676,900 275,334 472,296 330,018 562,608 770,438 12,278,487
Other investments and lemns' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,090,390 - 86,165 116,986 158,136 149,334 439,898 253,038 470,264 486,801 631,659 1,038,090 20,260,019
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 315,940,070 - 1,345,040 1,916,655 2,137,430 2,367,541 5,082,042 2,204,815 4,254,062 4,180,356 5,521,862 13,886,725 273,043,542

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 82,193,473 - 704,229 930,630 1,032,193 1,192,351 2,141,704 8691191 1,647,827 1,490,398 1,655,141 3,679,349 66,850,460

Other capital assets less resarveS2 . . . . . . . . . . . . . . . . . . . . . . 3,513,333 - 33,280 73,522 85,614 94,305 224,758 10`7,514 18l,890 142,444 172,046 399,274 1,998,686
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,431,492 - 434,664 536,958 513,139 544,121 1,266,387 460,649 724,613 663,882 862,107 1,227,693 16,197,279
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,482,593 - 111,291 119,310 152,921 178,582 330,728 141,349 303,023 282,735 401,404 718,389 14,742,861
Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126,059,402 - 300,481 466,918 540,490 603,350 1,717,876 823,913 1,596,735 1,849,635 2,395,912 6,554,576 109,209,514

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,373,565 - 385,809 734,110 812,567 831,091 1,964,035 957,349 1,745,611 1,577,267 2,329,878 5,151,446 111,884,402
Cost of property used for investment credit . . . . . . . . . . . . . . 14,332,129 14,645 69,765 140,201 148,179 148,307 370,241 108,434 213,927 158,042 192,281 617,556 12,150,551

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 149,722,193 1,160,636 3,967,331 3,951,380 3,809,894 3,211,483 7,006,828 2,725,206 4,693,367 3,416,196 4,264,213 6,949,963 104,565,696
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145,274,096 1,067,884 3,907,290 3,884,369 3,738,577 3,144,769 6,848,757 2,648,744 4,558,973 3,322,931 4,13?,126 6,713,158 101,301,518
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,093,715 785,994 2,40`7,990 2,494,791 2,453,349 2,014,771 4,354,331 1,855,158 3,228,967 2,155,646 2,577,878 4,132,290 57,632,550
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,347,BC2 36j559 141,510 158,565 163,000 142,704 341,476 128,953 226,179 172,266 248,608 379,547 7,206,435
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,102,294 50,006 36,999 50,024 53,998 58,905 133,504 57,292 113,399 130,096 162,970 379,638 6 , 875 , 463 0
Depreoiation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,971,059 56,454 171,152 194,255 200,731 204,230 409,596 148,952 262,494 242,324 304,761 611,176 12,164,934 0
Employee benefit plane . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,536,451 6,271 20,752 30,727 43,796 40,784 93,517 52,629 63,319 51,821 70,154 101,305 2,961,376

0Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,899,267 -13,958 16,444 69,037 102,051 125,185 274,829 105,715 161,372 170,815 214,652 346,894 6 , 326,231
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,475,970 37,502 131,651 163,820 154,229 177,639 376,262 148,472 296,506 233,491 241,370 50`7,066 7,0017,962

Income subject to normal tax, surtax, and alternative tax 8,950,541 31,063 71,820 120,145 2.18j662 149,100 338,594 133,378 268,733 208,536 205,210 475,274 6,830,026
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,192,767 14,078 16,749 36,136 40,401 61,216 150,356 61,503 124,599 99,168 97,424 224,498 3,266,639 0
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 15,129 - - - - - 33 89 140 43 Be 200 14,536

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,412 - (1) 40 17 - 893 1,780 269 1,118 353 2,112 45,830
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 573,351 644 1,904 4,599 5,412 6,454 13,243 5,188 10,614 9,744 11,334 22,949 481,266
Distributions to stockholders except in own stock . . . . . . . . 6,228,480 15,885 24,498 22,237 26,993 16,443 41,177 33,915 51,728 77,961 80,711 237,069 5,599,863

TRANSPORTATION, COMMUNICATION, ELECTRIC, GAS,
AND SANITARY SERVICES : TRANSPORTATION

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,493 1,193 35,384 9,382 4,664 2,454 1,789 237 186 72 48 34 50

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,411,128 - 1,147,966 1,48a,?42 1,643,764 1,683,218 3,665,637 1,645,444 2,941,242 2,463,975 3,594,303 5,575,143 61,568,694
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 8,838,152 - 218,358 322,728 314,478 313,281 715,461 306,679 440,420 422,758 482,031 569,868 4,731,890
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,093,020 - 15,245 36,999 30,144 43,529 94,344 35,322 64,946 62,561 78,106 84,025 1,547,799
Cash, Govt . obligations, and other current assets . . . . . . . . 7,531,120 - 218,756 228,816 257,452 273,723 520,500 193,357 352,145 202,410 437,783 419,750 4,426,428
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,259,461 - 72,175 90,812 120,060 110,970 314,891 179,331 349,599 242,678 429,199 616,464 8,733,282
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,489,037 - 1,034,698 1,345,049 1,606,694 1,746,987 3,225,022 1,411,259 2,602,742 2,221,704 2,859,200 4,818,865 55,616,817

less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 26,216,656 - 556,562 674,921 634,273 949,715 1,563,400 629,450 1,169,212 951,217 1,016,981 1,442,881 16,428,0"

Other capital assets less rese,S2 . . . . . . . . . . . . . . . . . . . . . . 1,799,969 - 21,554 47,349 66,170 63,667 144,069 64,538 121,433 98,542 123,957 136,371 912,319
Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,041,952 - 373,542 423,943 442,30`7 447,862 991,983 339,046 549,940 493,7.30 537,776 500,333 4,941,490
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,735,040 - 99,810 86,578 118,777 143,921 260,618 111,297 236,114 191,349 283,959 318,596 4,884,021
Mortgages, notes, and bonds payable in me year or
W . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,150,107 - 234,727 300,275 371,037 398,129 926,508 465,815 930,457 874,841 1,224,797 2,702,331 21,721,190

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,408,779 - 277,636 542,901 595,679 607,965 1,290,991 630,972 1,034,289 735,391 1,356,754 1,602,134 24,734,067
Cost of property used for investment credit . . . . . . . . . . . . . . 3j276,905 53,309 104,417 116,719 111,889 273,160 73,775 148,599 80,872 93,677 222,150 1,991,0`73

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,150,987 1,043,297 3,554,329 3,317,92? 3,375,478 2,831,561 6,085,929 2,274,598 3,769,052 2,546,682 3,183,557 3,299,839 31,848,736
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,213,577 957,551 3,503,962 3,261,587 3,320,044 2,776,590 5,961,312 2,218,222 3,687,293 2,473,337 3,086,084 3,155,061 29,812,534
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,362,327 725,419 2,204,726 2,167,217 2,230,152 1,843,935 3,920,652 1,604,958 2,730,033 1,688,837 2,004,218 2,179,770 20,062,410
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,017,493 30,982 123,711 130,510 142,690 124,680 294,037 106,860 179,485 116,203 164,0179 131,660 1,472,596
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,137,596 42,905 28,679 34,963 39,682 41,586 87,560 34,012 68,483 70,999 86,552 137,130 1,464,845
Depreciati.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,719,566 43,691 140,720 144,635 161,785 158,883 309,925 104,066 187,372 152,163 196,338 246,486 2,873,502
Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .997,491 5,601 18,607 25,923 40,306 37,139 85,195 46,980 54,372 42,324 57,937 51,853 531,254

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 777,820 -30,749 7,959 53,152 69,917 104,763 205,371 77,602 71,077 93,939 121,996 -3,948 6,741
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,119,855 17,723 106,991 117,088 108,460 135,573 266,082 103,777 197,048 149,364 145,379 139,566 632,804

Income subject to normal tax, surtax, and alternative tax 1,778,757 11,977 57,639 83,727 84,939 114,313 236,210 93,455 179,771 129,081 115,640 120,081 551,924
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 788,567 5,523 13,031 25,016 29,069 47,173 106,908 43,707 82,554 61,82? 54,772 57,666 261,32 1

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 11,827 - - - - - - N 70 9 87 200 11,441
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,471 - (-) N - (-) 269 557 353 47 16,515
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . ***"**'
142,427 N 1,464 3,272 4,430 4,821 9,843 4, 107 7,547 6,246 7,115 8,546 84,849

Distributions to stockholders except in cwn~ stock . . . . . . . . 806,447 18,0_37 10,790 17,981 12,591 27,764 22,213 27,041 40,527 28,372 41,197 549,903

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Dats . C"



ACTIVE CORPORATION RETURNS

T,able 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEAS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOMOLDERS, BY SIZEOF TOTAL ASSETS,

By MA

JOB INDUSTRY-Continued

[Allifigurcs am estimate .

bas

ed on samples-money amounts am in thousands of dollars]

Major industr Total active Size of total asset
s

y, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $loO,OOO,OD0
$250,000,000returns asset. under under under under under under under under under und

ri
$loO,OOO $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $lOO,OOO,OD0 $250,000e,OOO or more

W !(2) (3) (4) (5) (6) (7) (8) (9) (lo) (11) (12) (13)

TRANSPORTATION, OOMMICATION ELECTRIC GAS
AND SANITARY SERVICES : ' 66M~UNIGAZI&

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,376 1 367 2,876 1,921 767 5?5 674 79 56 27 8 11 15
Total assets . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . .
. 85,323,049 122,966 303,515 278,940 409,495 1,364,667 543,813 833,416 949,348 538,050 1,537,742 78,441,077

Notes and accounts receivable, r~ Iet . . . . . . . . . . . . . . . . . . . . . . . 2,682,967 17,238 48,256 29,898 28,922 85,456 41,283 72,329 56,550 34,191 151,758 2,117,086
Inventori a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2,384,717 4,389 674 4,157 7,136 12,244 3,728 23,154 9,595 1-1,004 25,905 2,282,731Cash Govt . obligations , and oth6r current assets . . . . . . . . 5 676,044 17,864 31,035 23,8G6 48,098 111,153 59,860 78,378 79,785 38,869 142,739 5,044,457'Other investments and loans' . . . . I. .
.

. . . . . . . . . . . . . . . . . . . . . . 71892 757 8,947 16,233 29,608 28,932 98,646 68,338 89,087 196,548 59,315 242,32 6Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83, 800:122 123,723 283,907 242,478 388,947 1,312,043 433,113 648,259 551,159 393,929 743,042 78,679,522Less : Accumulated depreciatioh . . . . . . . . . . . . . . . . . . . . . . . . 19,501,497 62,931 130,651 88,852 143,123 418,905 151,590 231,823 175,206 102,061 216,946 17,779,389
Other capital assets less reserv els2 . . . . . . . . . . . . . . . . . . . . . . 558,884 4,778 12,783 8,612 12,284 55,221 29,169 39,999 27,789 25,23 .1 131,834 211,204Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,718,598 29,487 58,436 32,389 59,143 174,865 67,060 86,715 46,573 50,877 141,715 3,971,316
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,847,800 5,611 19,276 12,0175 18,600 48,015 16,891 34,067 32,196 22,772 90,513 5,547,784Mortgages, notes, and bonds payable in me year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,067 817 34,657 93,720 122,421 165,951 655,916 206,427 312,051 406,653 215,735 460,737 29,393,549
Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,228:548 31,5?7 92,397 64,299 109,919 412,323 216,452 310,310 385,737 220,377 777,679 38,607,478
Cost of property used for investment credit . . . . . . . . . . . . . . 4,588,816 4,838 14,335 14,864 18,873 74,052 22,858 33,546 31,471 22,147 79,269 4,269,613
Total receipts . . . . . . . . . . . . . . . . . . 1. . . . . . . . . . . . . . . . . . . . . . . . . 37,093,559 1 60,833 184,498 322,032 164,423 192,434 609,865 274,080 465,965 297,400 196,944 725,990 33,599,095Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,393,646 55,359 181,401 316,958 155,043 186,286 595,0`73 259,966 443,809 285,997 167,649 672,039 33,054,356Cost of sales and operations . . . .' 19,002,976 1 22,649 90,865 161,579 75,673 75,811 241,805 142,916 238,582 120,375 73,847 257,673 17,501,201Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 357,675 1 3,762 ?,689 15,592 7,384 9,358 31,436 11,733 20,117 15,019 10,097 29,788 2,195,700Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21081,799 4,852 3,974 8,687 8,?34 12,265 33,505 13,407 21,994 24,548 13,054 29,877 1,906,902 0Depreliation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,708,008 9,709 12,905 23,249 16,943 25,367 79,851 31,562 42,317 38,775 24,659 74,146 4,328,525 04Employee benefit place . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 1,821,847 330 766 1,499 1,686 1,676 5,875 3,774 4,294 2,482 1,783 12,345 1,785,337
0Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,618,715 8,805 -698 1,835 11,794 1,343 48,804 16,067 45,129 33,702 19,581 99p796 3,332,557 "Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 761,167 1.1,734 9,726 25,315 22,805 22,010 76,367 28,571 53,736 38,460 20,046 100,153 3,352,244
0)

Income subject to normal tax, surtax, and alternative tax 3 :640,422 11,043 4,645 15,562 15,627 15,342 69,210 25,959 44,166 35,586 17,410 92,296 3,293,576 0
Income tax, total . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . . 1,732,877 4,932 1,114 4,233 5,403 5,767 30,451 11,841 20,902 16,779 8,362 41,255 1,581,638Additional tax for tax preferehces . . . . . . . . . . . . . . . . . . . .. - - - - - - 6 - - -

44Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 24,537 - 388 - 2,041 22 108 CD
18Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184,559 287 521 404 782 2,72.1 715 1,254 1,533 571 2,606 172:9Distributions to stockholders except in own stock. . . . . . . . 2,058,448 IM 4,759 6,470 4,660 2,375 6,327 7,208 11,566 12,781 3,980 18,681 1,974,957

TRANSPORTATION, COMMUNICATION ;, ELECTRIC, GAS, AND
SANITARY SERVICES : ELECTRIC, GAS, AND SANITARY SERVICES

Number of returns . . . . . I . . . . . . . . . . . . . . 8,235 133 4,689 1,624 885 304 278 48 58 35 30 45 106
Total assets . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 137,168,039 - 166,331 262,689 296,192 216,500 574,163 355,971 954,980 1,297,309 2,201,843 7,411,328 123,430,733Notes and accounts receivable, nit . . . . . . . . . . . . . . . . . . . . . . . 5 241,738 - 18,393 24,906 32,412 16,271 44,890 26,023 58,741 67,M4 111,997 344,515 4,496,576Inventories . . . . . . . . . . .

. . . . . . . . .

. I. . . . . . . . . . . . . . . . . . . . . . . . . 3:278,641 - 2,347 5,480 5,630 2,382 14,831 ' 5,685 22,364 48,630 38,727 152,211 2,980,354Cash, Govt . obligations , and other current assets . . . . . . . . 3 362,801 17p740 31,606 36,388 18,400 45,247 22,117 41,773 47,823 85,956 207,949 2,807,602Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4:938 172 5,043 9,941 8,468 9,432 26,361 5,369 31,578 47,575 143,145 179,300 4,471,960Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 153 , 650'911 166,619 28?,699 288,258 231,60? 544,97? 360,443 1,003,061 1,407,493 2,268,733 8,324,818 136,747,203Less : Accumulated depreciatioti . . . . . . . . . . . . . . . . . . . . . . . . 36 , 475 :320 84,736 125,058 109,068 99,513 159,399 88,151 246,792 363,975 536,079 2,019,522 32,643,027
1 2Other capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . 1,154,480 6,948 13,390 10,632 18,354 25,468 13,807 20,458 16,113 22,878 131,069 875,163Accounts and notes payable3 . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 8 1 670,942 - 31,635 54,579 38,443 37,116 99,539 54,523 87,958 123,579 273,454 585,645 7,284,471Other current liabilities . . . . . . . j . . . . . . . . . . . . . . . . . . . . . . .. 41899,753 - 5,8?0 13,456 22,069 16,061 22,095 13,161 32,842 59,190 94,673 309,280 4,33-1,056Mortgages, notes, and bonds payake in me year or

mo . . . . . . . . . . . I . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 63,841,478 - 31,097 72,923 47,032 39,270 135,452 151,671 354,227 568,141 955,380 3,391,510 58,094,775Net worth . . . . . . . . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . . 53,736,238 - 76,596 98,812 152,589 113,207 260,721 109,925 401,012 456,139 752,747 2,771,633 48,542,857Cost of property used for inves t-~ent credit . . . . . . . . . . . . . . 6,466,408 M 11,618 21,449 16,596 17,545 23,029 11,801 31,782 45,699 76,457 316,137 5,889,865
Total receipt. . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . . 45,4?7,647 56,506 228,.504 311, 421 269,993 187,489 311,034 176,528 438,350 572,114 883,712 2,924,134 39,2.17,863Business receipts . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . . 441 666,673 54,974 221,927 305,824 263,490 161,893 292,372 170,556 427,?71 563,687 863,393 2,886,058 38,4.34,628Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,728,412 37,926 112,399 165,995 147,524 95,025 191,874 107,284 260,352 346,434 499,813 1,694,847 20,068,939Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 972,6.34 1 1,815 10,110 12,463 12,926 8,666 16,003 10,360 28,577 41,044 74,432 218,099 3,538,139Interest paid . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . .. 3:882,899 2,249 4,146 6,374 5,582 5,054 12,439 9,8?3 22,922 34,549 63,364 a2,631 3,503,716Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,543,485 3,054 17,52? 26,371 22,003 19,980 19,820 13,324 32,805 51,386 83,764 290,544 4,962,907Employee benefit plaxo4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 717, 113 340 1,379 3,305 1,804 1,969 2,447 1,875 4,653 7,015 10,434 37,10'7 644,785
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 502 732 7,986 9,183 14,050 20,340 19,1079 20,654 12,046 45,166 43,174 73,075 251,()46 2,986,93 3Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3:594:948 14,934 21,41? 22,964 20' 056 33 813 16,124 45,722 45,667 75,945 267,347 3,022,914Income subject to normal tax, sukax, and alternative tax 3,531,362 9,536 20,856 18,096 19,445 33:174 13,964 44,796 43,869 72,160 262,897 2,984,526Income tax, total . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 1 671,323 2,604 6,887 5,929 8,276 12,997 5,955 21,143 20,562 34,290 U5,577 1,423,48 0Additional tax for tax prefere~

I
ces . . . . . . . . . . . . . . . . . . . .. 3,229 - - - - 46 64 34 1 - 3,051Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,404 - - - - - - 173 - 24 7,2017Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 246,365 153 606 578 851 689 366 1,813 1,965 3,648 11,797 223,499Distributions to stockh lders except in own 3 1

0
;~.k* 363,585 1,190 4,332 7,086 4,494 13,121 24,653 48,359 1 177,191 3,075,003

Footnotes at end of table . See' text for explanatory statements and for "Description of the Sample and Limitations of the Data .



ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR 1NDUSTRY-Cantinued

[All figures am estimates based on samples-money amounts an in thousands of dollars]

Size of total assets
Total active

Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,ooo $50,000,000 $100, Coo ' 000
returns under Under under -der =der -der under -der -der unde

$250,000,000
assets r or more

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

TOTAL WHOTY-1,AT AND RETAIL TRADE

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 538,664 12,563 287,052 123,454 60,298 31,729 20,733 1,484 817 269 126 83 56
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210,883,481 - 11,258,039 19,774,113 21,122,594 21,917,285 38,186,595 10,097,157 12,283,120 9,125,278 8,699,931 12,399,078 46,020,291
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 56,600,735 - 1,933,785 4,426,756 5,278,723 6,086,485 10,831,549 2,964,892 3,377,649 2,413,657 1,730,416 3,032,414 14,524,409
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,376,550 - 3,759,719 6,917,359 7,383,546 6,037,890 13,867,915 3o4U7,259 3,959,680 2,787,596 2,411,477 2,865,314 9,978,795
Cash, Govt . obligations , and other current assets . . . . . . . . 21,284,745 - 1,772,288 2,784,247 2,662,825 2,309,471 3,446,087 968,790 1,248,266 988,156 933,G63 1,122,728 3,048,822
Other investments and loan9i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,615,844 - 519,078 1,011,753 1,088,194 1,186,472 2,382,050 789,539 1,130,821 1,058,167 1,429,506 2,104,356 5,915,906
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,654,471 - 5,026,508 6,805,798 6,681,571 6,163,419 10,301,595 2,528,529 3,179,447 2,332,610 2,711,636 4,136,864 15,786,494

less : Acewnulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 28,758,656 - 2,570,773 3,293,938 3,222,990 2,697,849 4,645,959 1,103,489 1,280,707 999,450 1,070,546 1,714,886 5,958,G69
Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . .

. 6,423,771 - 220,488 526,000 714,586 622,903 1,219,679 294,314 337,647 251,390 255,931 497,813 1,483,020
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,234,689 - 3,661,189 6,219,222 7,233,121 8,573,786 15,776,153 3,951,422 4,826,536 3,307,574 2,366,699 3,765,8?0 13,553,317
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,422,OB2 - 795,293 1,273,577 1,376,964 1,367,653 2,574,692 630,173 805,317 5?7,698 653,376 798,072 3,569,267
Mortgages, notes, and bonds payable in me year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,038,555 - 1,438,625 2,166,888 2,243,963 2,117,813 3,999,536 1,201,738 1,571,564 1,256,089 1,658,618 2,643,179 7,740,542

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,720,831 - 3,647,549 8,614,569 9,121,711 8,620,216 14,325,358 3,920,265 4,557,323 3,555,112 3,532,880 4,800,795 17,825,053
Cost of property used for investment credit . . . . . . . . . . . . . . 3,366,607 56,382 169,095 336,816 338,575 333,951 595,713 137,881 1?6,695 120,941 168,003 152,724 779,831
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5?5,729,510 4,066,603 42,579,040 62,022,030 63,728,161 70,280,418 116,840,660 26,661,869 32,256,970 24,59?,172 20,434,497 26,324,229 85,937,861
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 563,615,042 3,970,492 42, 018,838 61,225,664 62,787,785 69,240,633 114,963,084 26,096,812 31,563,160 24,054,827 19,868,379 25,657,675 82,167,693
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 432,440,225 3,087,612 27,609,956 44,U8,762 4?,708,256 55,124,686 93,149,448 21,081,436 25,978,470 19,598,778 15,757,709 20,014,233 59,210,879
Taxes paid. . . . . . . . . . . . . . . . . . . 8,468,588 60,738 865,956 1,016,474 917,751 880,967 1,483,429 376,990 431,847 352,664 259,459 352,536 1,469 1 777
Interest paid . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,287,355 24,168 195,607 321,601 369,301 422,673 771,428 191,119 240,051 177,928 05 0165,275 279,599 1 , 12816 0
Depreliation,. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,394,649 36,793 515,379 642,299 568,477 525,062 887,500 213,328 240,898 189,508 227,048 304,827 11043, 730 -
Employee benefit planeaXa` . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,285,885 8,783 110,033 190,609 244,363 261,725 398,765 99,726 113,886 90,304 93,692 111,798 562 , 201 '0 0
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,362,851 17,227 144,820 1,217,782 1,28?,849 1,318,597 2,382,483 568,960 622,183 540,349 383,106 .346,981 2,532,51 4
Net imame . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,991,011 115,297 938,184 1,641,161 1,557,548 1,548,294 2,735,620 678,613 738,259 595,276 458,042 438,921 2,545,796

Income subject to normal tax, surtax, and alternative tax 12,090,934 96,017 534,074 1,215,283 1,250,496 1,288,728 2,466,019 634,235 696,517 541,578 436,466 414,392 2 517,109 0
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,026,658 39,526 126,721 354,585 421,660 504,053 1,092,632 295,964 328,"0 257,730 297,363 195,322 1 :202,662 =
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . 1, 401 (-) 67 147 85 177 420 339 W

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 187,470 1,4 .34 2,861 3, 075 4,189 2,184 343 5,101 165 921
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,482 1,220 3,032 9,899 13,465 13,158 25,857 6,872 9,277 7,145 ?,?55 8,743 51,059
Distributions to stockholders except in own stock . . . . . . . . 2,310,294 49,457 178,657 181,843 161,555 156,405 1 183,051 58,883 66,626 91,361 80,224 139,710 962,502

WHOTASAT AND RETAIL TRADE : TOTAL WHOTRSATTRADE -4
I-

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 168,150 3,210 75,007 38,718 23,562 14,810 11,082 952 529 167 57 34 22
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,917,743 - 2,783,603 6,352,185 8,349,339 10,374,151 21,189,452 6,515,?45 7,930,871 5,624,478 3,902,452 5,325,213 12,571,254
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 29,956,801 - 819,670 2,057,563 2,848,851 3,718,210 7,359,712 2,143,667 2,540,166 1,839,552 1,021,181 1,756,088 3,652,141
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,249,667 - 659,199 1,821,489 2,460,195 3,152,442 7,153,308 2,351,637 2,690,768 1,722,259 1,119,016 1,254,375 1,864,979
Cezh, Govt . obligations, and other current assets . . . . . . . . 9,579,094 - 529,792 963,937 1,104,845 1,121,342 1,873,851 592,120 757,545 565,833 410,682 468,101 1,191,046
Other investments and loansi . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,034,961 - 171,562 360,403 433,001 613,528 1,364,982 490,403 680,486 655,727 612,085 779,335 2,873,449Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 21,783,864 - 901,638 1,789,448 2,307,612 2,703,963 4,934,077 1,209,187 1,529,473 1,297,145 866,872 1,235,818 3,278,631less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . .. 9,803,627 - 461,632 920,482 1,182,934 1,335,921 2,344,430 539,545 606,438 459,235 328,632 469,786 1,154,592
Other capital assets less reserves' . . . . . . . . . . . . . . . . . . . . .. 2,023,157 - 46,864 125,854 212,901 237,430 473,522 141,930 169,515 130,905 68,405 153,962 261,869
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,241,266 - 1,068,705 2,235,982 2,956,890 3,958,479 8,930,751 2,902,690 3,590,190 2,468,243 1,285,398 2,278,477 4,565,461
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,568,862 - 166,394 382,845 543,292 625,103 1,402,622 379,103 476,2?8 289,535 303,241 305,237 675,212
Mortgages, notes, and bonds payable in me year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,146,542 - 299,422 555,608 747,546 887,891 1,882,322 686,010 864,103 670,175 670,698 968,498 1,914,269

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,072,698 - 849,131 2,766,637 3,714,768 4,413,279 8,219,454 2,382,583 2,688,369 1,977,370 1,465,745 1,670,664 4,924,698
C~t of property used for investment credit . . . . . . . . . . . . . . 1,176,222 44,806 37,003 97,362 133,696 160,306 303,071 67,654 82,697 45,288 42,783 40,504 121,052
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258,726,331 2,474,CF78 11,843,177 22,130,457 26,982,703 34,5044,865 63,818,918 18,021,351 21,903,139 15,515,591 9,378,298 12,351,466 19,802,288
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2542598,839 2,424,243 11,595,054 21,815,278 26,601,680 34,050,674 62,941,614 17,741,950 21,536,649 15,230,689 9,202,478 12,144,647 19,313,883
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210,948,869 2,101,U9 8,211,252 16,84-8,437 20,929,250 27,868,091 52,321,134 15,075,588 18,831,890 13,2?5,146 7,968,189 10,642,513 16,876,260
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,219,638 27,119 163,998 290,096 361,882 413,038 842,991 249,386 255,121 2G4,000 81,583 80,564 249,840
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,703,825 13,654 44,858 87,394 124,126 167,406 375,446 123,019 160,942 116,355 78,732 122,083 289,810
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,762,882 14,221 110,601 181,997 20`7,610 224,893 417,150 102,202 111,141 83,619 66,782 81,117 161,549
Employee benefit plana4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

949,909 3,993 54,404 82,874: 122,824 152,701 244,845 61,321 66,929 41,914 34,129 35,223 48,752
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,816,331 16,454 9,808 388,094 525,550 644,532 1,345,045 353,181 405,819 302,1 .14 190,672 121,050 514,012

Net income . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 5,908,816 55,061 259,976 531,289 642,640 758,092 1,540,533 427,012 468,074 338,327 208,522 162,798 516,492
Income subject to normal tax, surtax, and alternative tax 5,100,124 44,334 147,781 364,055 522,032 629,380 1,389,833 399,882 441,159 310,160 198,324 155,586 497,598
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,140,036 19,259 33,900 99,058 175,543 246,352 618,103 186,578 207,569 147,5?5 94,233 73,165 238,701

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 860 - - - - M 123 39 61 227 208
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.16,518 N 1,434 2,854 2,553 3,864 2,184 2 C~4 2,920 98,502Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . .

. ;~.*- . . . **
46,041 553 378 2,358 4,394 6,211 12,921 3,123 3,936 2,430 1,849 2,003 5,885

Distributions to stockholders except in own . k . . . . . . . .
.

774,850 18,010 61,72? 61,057 62,514 81,490 , 118,944 37,034 41,213 45,633 38,258 45,325 163,645

W1
Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the On ta . W
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Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX TIDE, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,

i
BY MAJOR INDUSTRY-Continue d

L- ,ig- are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets
Total activ e

Major indwt~yj item corporation $1 $100,000 $250,000 $5oO,OOO $1,000,000 $5,000,000 $10,000,DOO $25,000,000 $50,000,000 $100,000,000
Z ro $250,000,000

returns under under under under under -der under under under under or more
assets

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000~ $25,000,000 $50,000,000 $100,000,000 $250,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

WHOLESALE AND RETAIL TRADE : 1WHOLESALE TRADE :

GROCERIES AND RELATEDIPRODUCTS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,558 432 8,337 4,076 2,715 1,601 1,188 113 61 22 9 4

1 - 1,099,668 2,378,505 766,967 955,472 746,572 597,835 1,403,724Total assets . . . . . . . . . . . . . . . . . . . . . ? . . . . . . . . . . . . . . . . . . . . . . . 9,893,786 311,862 661,240 951,901
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 3,121,296 92,027 219,574 344,254 403,172 909,733 245,792 233,623 227,205 119,669 326,247

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,612 790 37,883 104,600 209,106 260,465 694,660 260,981 320,611 227,262 193,733 283,489

Cash, Govt . obligations, and othe~ current assets . . . . . 936 :464 55,725 104,438 128,188 114,339 184,826 65,923 91,124 69,146 62,921 59,834

Other investments and loansl . . . . . . . . . . . . . . . . . . . . . . . . . 816,800 20,291 47,006 62,524 70,441 102,375 43,738 93,924 67,478 87,432 221,591

Depreciable assets . . . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . . . . . . . 3 428 459 173,684 284,906 343,254 378,831 773,250 252,676 267,305 231,732 190,134 532,68 7

Less : Accumulated depreciationt . . . . . . . . . . . . . . . . . . . . . . . 11557,138 89,135 142,102 182,089 192,160 370,196 113,172 99,114 108,494 70,763 189,893

a . . . . . . . . . . . . . . . . . . . . . . 192 ' 252 5,337 19,098 N 40,916 13,909 17,480 18,274 8,274 25,386Other capital assets less reserve1
2

Accounts and notes payable3 . . . . . . . . . . . . . . . . 3,614,848 123,521 246,3 .36 353,520 453,395 1,040,075 312,610 397,900 238,229 191,107 256,155

Other cur~rent liabilities . . . . . . . . . . . . . . . . . . 674,606 28,837 37,201 64,620 64,894 156,930 48,864 60,788 52,572 49,374 110,526

h5ortgages, notes, and bonds payable in-one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,343, 353 39,279 62,559 77,794 97,792 259,809 101,732 153,481 106,617 112,527 331,763,

Net orth. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,721,482 85,445 279,121 403,210 435,097 807,931 301,205 282,764 273,403 217,520 635,786

Cost of property used for investm~nt credit . . . . . . . . . . . . . . 243,327 12,396 5,839 15,373 20,508 21,042 60,791 13,772 16,275 11,420 14,089 61,82 2

. . . . . . . . . . . . . . . . . . . . . . . . 52,117,227 54 2,458,195 4,208,512 5,000,887 6,062,772 13,259,000 4,375,063 5,447,150 4,105,087 3,805,475 2,845,885Total receipts . . . . . . . . . . . . . . . . . . .
1

'9,201
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,571,299 5~5,617 2,444,823 4,177,139 4,963,941 6,011,770 13,162,609 4,314,368 5,354,078 4,029,139 3,767,505 2,810,310

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,016,214 4~9,910 1,900,810 3,477,709 4,171,472 5,207,973 11,662,444 3,930,439 4,985,184 3,620,217 3,438,680 2,161,376

Taxes paid . . . . . . . . . . . . . . . . . . . . . .. 360,485 10,431 23,494 35,849 36,870 40,494 80,303 24,378 23,423 23,OX 19,433 42,603

Interest paid. . . . . . . . . . . . . . . . . . . . 184,340 3 041 7 944 7 606 14

,

904 18 610 42,691 12,018 21,846 13,443 10,214 32,023 0

Depmliation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 299,751 ;3 :369 20'524 28:713 31,211 35 :494 67,215 21,446 18,223 18,616 18,023 36,917 0

Employee benefit planS4 . . . . . . . . 1,453 8,154 12,660 17,044 23~446 37,274 11,830 12,100 10,032 13,338 14,512. . . . . . . . . . . . . . . . . . . . . . . 161,843
1

Net income (less deficit) . . . . . . . . . . . 581,812 15,983 7,646 39,647 67,106 58,127 139,979 65,719 34,806 47,368 37,808 77,623 0

Net income . . . . . . . . . . . . . . . . . . . . . 694 214 18 696 32,637 58,888 77,324 79,412 164,233 67,398 39,727 48,014 40,262 77,623
. . . . . . . . . . . . . . . . . . .

Income subject to normal tax, surtax, . and
.
alternative

.
tax 588 :436 16'992 16,853 41,251 62,074 60,526 146,320 63,797 37,701 42,939 37,724 72,259

Income tax, total . . . . . . . . . . . . . . . . t . . . . . . . . . . . . . . . . . . . . . . . 248 860 31149 3,763 11,752 20,453 23,466 65,693 29,906 17,875 20,510 17,944 34,349

Additional tax for tax preferen6es . . . . . . . . . . . . . . . . . .
. - 6 - - -Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3!629 - - 43 931 673 (1) 1,511

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,649 508 26 350 843 709 2,237 838 563 592 832 4,151

Distributions to stockholders exc6pt in own stock . . . . . . . . 115,092 5,808 9,674 6,388 11,271 8,769 6,471 3,632 11,101 9,764 41,606

WHOLESALE AND RETAIL TRADE : WHOLESALE TRADE :

MACHINERY, EQUIPMENT, AND SUPPLIES

. . . . . . . . . . . . . . . . . . . . . . . . 26 120 425 12,121 6,083 3,432 2,099 1,708 138 79 22 8Number of returns . . . . . . . . . . . . . . . . 1 5

1 11,762:7 441,391 999,943 1,229,383 1,463,686 3,224,249 927,051 1,170,289 719,800 550,321 1,036,647Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 60
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 3,771,091 140,957 331,940 421,495 529,993 1,052,962 306,460 388,853 231,732 142,543 224,156

Inventories . . . . . . . . . . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . . . . . . . 3,968,176 121,324 309,460 419,028 493,590 1,203,137 369,954 466,039 236,388 140,416 208,840

Cash, Govt . obligations, and othe~ current assets . . . . . . . . 1,103,573 77,4?9 152,432 155,261 161,155 272,839 62,623 67,185 63,833 41,648 29,118

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . 991,971 18,080 61,262 50,913 81,163 189,953 58,735 88,543 69,674 125,709 247,739

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,536,633 122,240 206,883 253,959 287,553 707,090 164,625 182,402 121,395 127,877 362,60 9

less : Accumulated depreciation! . . . . . . . . . . . . . . . . . . . . . . . 1,094,617 64,738 100,120 114,268 135,620 314,129 70,804 74,251 50,444 57,197 113,046

Other capital assets less reserves'2 . . . . . . . . . . . . . . . . . . . . . . 221,465 6,968 11,946 19,919 23,049 55,120 24,105 20,390 12,771 15,871 31,326

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,335,643 194,572 347,590 429,186 521,210 1,280,653 430,862 512,810 292,996 139,577 186,187

Other cu~rrent liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 673,815 25,801 58,463 78,685 93;0`77 202,589 48,098 74,125 28,672 24,636 39,669

Kbrtgages, notes, and bonds payable in me year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 399,344 54,326 73,985 124,523 137,512 379,686 108,958 132,224 98'543 80,999 208,388

Net o~th . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 4:863,679 100,938 462,438 548,771 660,727 1,239,015 318,063 422,878 264,258 262,045 584,546

Cost of property used for investm6nt credit . . . . . . . . . . . . . . 162,694 177 5,431 10,863 19,191 20,519 57,232 13,313 9,421 8,747 11,729 6,071

Total receipts . . . . . . . . i I . . . . . . . . . . . . . . 23,432,689 1 1 58,936 1,417,792 2,604,837 3,077,721 3,366,853 6,437,247 1,618,932 1,90`7,251 1,140,874 542,538 1,159,706

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,770,930 149,523 1,374,628 2,540,962 2,999,031 3,288,046 6,259,640 1,577,091 1,856,645 1,105,688 502,501 1,117,175

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,925,278 114,095 935,359 1,797,248 2,121,661 2,445,488 4,769,372 1,250,366 1,451,041 854,714 .382,961 802,973

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 303,784 1,096 20,542 35,381 40,664 40,651 81,342 17,961 25,166 12,630 8,525 19,824

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 244,503 1,620 7,680 13,345 20,066 23,339 70,508 24,550 32,014 20,376 12,610 18,395

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 256 , 909 1,229 15,041 23,881 31,124 29,297 ?5,384 18,240 16,024 11,993 . 14,602 20,094

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137,152 373 5,118 16,760 24,551 21,057 35,335 7,825 10,206 6,476 3,887 5,564

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 611,743 1 -3,999 -9,613 54,366 63,794 94,506 163,456 49,536 75,951 58,037 23,447 42,262

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 795,429 37,560 79,551 84,454 108,434 201,579 56,0`70 85,336 60,116 25,575 51,573

Income subject to normal tax, surtax, and iternative*tax 697,074 17,073 50,308 72,060 94,305 182,292 53,378 83,987 59,426 22,401 48,771

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287 717 3,887 13,246 23,625 37,437 80 517 24,885 39,787 28,368 11,012 23,55 2

Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. - - - - ( .i - - - 40 52

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,858 - M M M M M 108 838 166 397

Investment credit . . . . . . . . . . . . 1 5 511 100 160 587 '771 2,008 406 416 527 281 255. . . . . . . . . . . . . . . . . . . . . . . . . . . .
Distributions to stockholders exc6pt in own stock . . . . . . . . 95:843 19,750 9,754 7,014 . 16,327 14,984 1,969 5,361 4,821 4,632 10,955

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .



ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE SHEET, INCONE STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Cantinued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets
Total active

Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,C)OC),000 $250,000,000
returns under under under under -der under under under under under or

moreasset.
$100,000 $250,000 $5DO,OOO $1, 000, OGO $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

WHOLESALE AND RETAIL TRADE : WHOLESALE TRADE :

MISCELLANEOUS WHOLESALE TRADE

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123,472 2,353 54,549 28,559 17,415 11,110 8,186 701 389 123 40 29 18

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 69,261,197 - 2,030,330 4,691,002 6,167,055 7,810,797 15,586,698 4,801,707 5,805,110 4,158,106 2,754,296 4,587,551 10,868,545
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 23,064,414 - 586,686 1,506,049 2,083,102 2,785,045 5,397,017 1,591,415 1,917,690 1,380,615 758,969 1,621,959 3,435,867
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 19,668,701 - 499,992 1,407,429 1,632,061 2,378,387 5,255,511 1,720,702 1,904,118 1,258,609 784,867 1,130,854 1,496,171

Cash, Govt . obligations, and other current assets . . . . . . .. 7,539,057 - 396,588 ?(Y7,067 821,396 845,M 1,416,186 463,574 579,236 432,854 306,113 435,665 1,134,530

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,226,190 - 133,191 252,135 319,564 461,924 1,072,654 387,930 498,019 518,375 398,9" 6Z7,830 2,555,624
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,618,772 - 605,714 1,297,659 1,710,399 2,037,579 3,453,737 791,886 1,079,766 674,018 548,861 947,304 2,671,849

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . .. 7,151,872 - 30`7,759 678,260 886,577 1,008,141 1,660,105 355,569 433,073 300,297 200,652 377,868 943,571

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . . . 1,609,440 - 34,559 94,810 171,744 192,041 377,486 103,916 131,645 99,860 44,260 123,391 235,728
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,290,775 - 750,612 1,640,056 2,174,184 2,983,874 6,610,023 2,159,218 2,679,480 1,937,018 954,714 2,145,153 4,256,"3
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,220,"l - 131,756 287,181 399,987 46?,132 1,043,103 282,141 341,365 208,291 229,231 277,248 553,006
Mortgages, notes, and bonds payable in me year or
=.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,403,845 - 205,817 419,064 545,229 652,587 1,242,627 475,320 578,398 465,015 477,172 708,967 1,633,649

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,487,537 - 662,748 2,025,078 2,762,787 3,317,455 6,172,508 1,763,315 1,982,727 1,439,709 986,180 1,377,468 3,997,562
Cost of property used for investment credit . . . . . . . . . . . . .. 770,201 42,233 25,733 71,126 93,997 118,745 185,048 40,569 57,001 25,121 16,965 29,331 64,332

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183,176,415 1,765,939 7,967,190 15,317,108 18,904,095 25,0`75,240 ",122,671 12,027,356 14,548,738 10,269,630 5,030,285 10,891,305 17,256,858
Business receipts . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180,256,610 1,739,103 7,775,603 15,097,177 18,638,708 24,750,858 43,519,365 11,850,491 14,325,926 10,095,862 4,932,472 10,718,982 16,812,063
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .149,007,377 1,527,114 5,375,083 11,573,480 14,636,117 20,214,630 35,889,318 9,894,783 12,395,665 8,800,215 4,146,548 9,431,867 15,122,557
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,555,369 15,590 119,962 218,866 284,348 331,893 681,346 2CY7,04? 206,532 168,363 53,625 63,877 203,920
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,Z74,982 8,993 29,234 66, "3 89,156 125,457 262,247 86,451 107,082 82,536 55,908 101,913 259 562 0
Depreliation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,206,222 9,623 75,036 129,403 145,275 160,102 274,551 62,516 76,894 53,010 34,157 63,481 122 :174 0

Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 650,914 2,167 41,132 53,454 81,229 108,198 172,236 41,666 44,623 25,406 16,904 29,040 34,859 -0

294,081 394,650 491,899 1,041,610 237,926 295,062 196,709 129,417 118,008 397 169 @Net income (less deficit) . . . . . . . . . . . . . . . . . . . 3,622,776 14,470 11,775 0
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,419,173 41,184 189,779 392,850 480,862 570,246 1,174,721 303,544 343,011 230,197 142,685 150,445 399,649

Income subject to normal tax, surtax, and alternative tax 3,824,614 34,269 113,855 -72,496 387,898 474,549 1,061,221 282,707 319,471 209,795 138,199 143,651 388,503
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,603,459 14,709 26,250 74,060 131,465 185,449 471,893 131,767 149,90`7 98,697 65,Z77 67,426 186,539 :3
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 680 - - - - (.) 63 (-) 117 39 21 175 208

:0
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 111,031 (.) - (.) M 2,414 2,324 2,825 673 98 2,920 96 , 594
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,881 45 252 1,848 2,964 4,731 8,676 1,879 2,957 1,311 736 1,248 2 234
Distributions to stockholders except in own stock . . . . . . . . 563,915 17,126 36,169 41,629 49,112 53,892 95,191 28,594 32,220 29,711 23,862 41,197 115,212

WHOLESALE AND RETAIL TRADE : TOTAL RETAIL
TRADE

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 366,569 9,285 210,053 83,737 36,142 16,721 9,567 525 286 102 69 49 33

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,276,049 - 8,384,376 13,269,050 12,560,662 11,396,742 16,824,471 3,536,453 4,329,740 3,500,800 4,797,479 7,073,865 32,602,411
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 26,247,181 - 1,096,605 2,333,240 2,368,695 2,320,805 3,421,174 814,859 835,855 574,105 709,235 1,276,326 10,496,282
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,684,048 - 3,066,082 5,030,857 4,851,369 4,834,533 6,651,517 1,029,626 1,257,375 1,065,337 1,292,461 1,610,939 7,993,952
Cash, Govt . obligations , and other current assets . . . . . . . . 11,514,132 - 1,231,606 1,804,780 1,529,162 1,171,483 1,561,"5 371,664 486,068 422,323 522,381 654,627 1,758,593
Other investments and loam' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,341,211 - 344,102 642,245 645,018 570,291 1,012,847 298,277 "8,610 402,"0 817,421 1,325,021 2,834,939
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 43,296,362 - 4,084,480 4,974,535 4,304,813 3,402,786 5,299,322 1,305,019 1,645,640 1,305,465 1,844,76,4 2,901,046 12,228,492

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 18,683,813 - 2,086,719 2,351,913 2,002,785 1,529,399 2,267,618 555,632 672,597 540,215 741,914 1,245,100 4,689,921

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . . .
4,358,040 - 170,443 397,222 495,977 382,230 740,133 (-) 167,945 120,485 187,526 343,851 1,199,930

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . 36,584,208 - 2,562,697 3,937,224 4,203,072 4,567,706 6,768,619 1,028,233 1,232,305 839,331 1,081,301 1,487,393 8,876,327

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,707,008 - 604,044 881,828 823,289 735,884 1,163,869 244,359 327,338 288,163 350,135 492,835 2,795,264
Mortgages, notes, and bonds payable in me year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,642,713 1,128,529 1,587,303 1,480,819 1,203,872 2,086,953 514,285 707,326 585,914 987,920 1,674,681 5,685,111

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,918,585 2,764,707 5,?81,287 5,308,934 4,349,592 6,052,269 1,522,294 1,852,441 1,577,742 2,067,135 3,130,131 12,512,053
Cost of property used for investment credit . . . . . . . . . . . . . . 2,171,689 11,459 130,971 23?,646 202,lD9 171,367 290,794 69,044 93,415 75,653 125,220 112,220 651,791

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 313,959,095 1,579,981 30,447,576 39,478,166 36,149,323 35,323,464 52,599,132 8,371,834 10,275,841 9,081,581 11,056,199 13,972,763 65,623,235
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 306,048,416 1,534,028 30,138,316 39,000,513 35,596,194 34,7",089 51,610,969 8,091,353 9,949,403 8,824,138 10,665,901 13,513,028 62,380,482
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 219,382,842 980,648 19,220,532 26,966,841 26,355,123 26,900,909 40,503,099 5,804,247 7,088,360 6,323,632 7,789,520 9_771,720 42,078,211
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,188,183 33,080 696,110 718,050 544,047 461,508 627,634 125,734 175,932 148,664 177,876 271,952 1,207,596
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,557,740 10,246 149,434 232,228 242,803 252,439 392,210 67,633 79,067 61,573 86,543 157,516 826,048
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,592,514 21,551 400,088 456,607 354,532 296,215 466,145 109,788 129,306 105,889 160,266 223,710 868,417
Employee benefit plane . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,317,783 4,690 55,286 106,519 119,195 107,583 152,051 38,137 46,243 48,390 59,563 76,575 503,551

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,486,977 195 133,636 819,786 747,467 668,384 1,031,339 211,221 210,937 238,235 192,434 225,931 2,007,412
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,009,830 59,658 669,735 1,098,055 900,0`76 783,288 1,186,411 247,043 264,758 256,949 249,520 276,123 2,018,214

Income subject to normal tax, surtax, and alternative tax 6,934,533 51,122 381,700 843,385 717,595 654,546 1,069,365 230,034 249,931 231,418 238,162 258,806 2,008,469
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,867,146 20,165 91,789 253,501 242,778 256,055 471,613 10`7,3" 118,279 110,155 113,130 122,157 960,180

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . 415 (-) - - - - (.) 24 46 116 193 5
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 70,952 399 (-) - (.) 522 325 - 79 2,181 67,419
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~~***--* 110,26? 667 2,654 7,461 8,969 6,827 12,887 3,628 5,297 4,715 5,906 6,740 44,516
Distributions to stockholders except in own ~ k . . . . . . . . 1,522,667 31,447 116,106 119,887 96,236 74,474 63,413 21,760 25,049 45,748 41,966 94,385 792,196

Footnote~ at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE SHEEr, INCOME ST)TEMENT, AND TAX ITUAS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Coati..ed

[All~
;

figures am estimates based an samples-money amounts are in thousands of dollars]

Total active Size of total assets

or ind~t item~ corporation $100,000 $250,000 $500,000 $1,000,000 $~,000,000 $LO,OOO,OOO $25,OG0,OOO $50,OoO,OOO $100,000,000
-turns -der -der -der =der under under -der under =der -der

$250,000,000
rsets

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $IOO,ODO,OOO $250,000,000 or more

WHOLESALE AND MAIL TRADE : RETAIL TRADE : 15UILDING
(1) (2) (3) (4) (5) (6) (10) (11) (12) (13)

MATERIALS, HARDWAF.F, AND FAIN
EQUIPMENT

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,610 523 11,584 9,301 5,441 2,606 1,080 43 21 7 4

Total assets . . . . . . . . . . . . . . . . . . . . . . . . 9 , 020,347 - 557,978 1,504,742 1,933,818 1,742,156 1,825,332 262,704 298,641 217,017 657,959
Notes and accounts receivable, Aet . . . . . . . . . . . . . . . . . . . . . . . 21322,902 116,498 375,730 468,192 499,516 510,736 92,471 78,950 63,258 117,551
Inventories . . . . . . . . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . . . . . . . . . 3,585,495 252,697 638,031 872,444 736,706 653,609 93,922 104,829 69,315 163,942
Cash, Govt . obligations, and other current assets . . . . . . . . 849,414 71,155 181,583 213,645 149,551 150,cf78 19,923 20,440 13,0179 29,060
Other investments and loans' . . .! . . . . . . . . . . . . . . . . . . . . . . . . . 596 902 19,165 60,782 66,834 68,172 150,397 24,380 29,450 26,477 151,245

Depreciable assets . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 2,395 :168 164,039 382,396 476,822 423,830 545,029 74,070 75,301 44,121 209,56 0
Less ; Accumulated depreciati6n . . . . . . . . . . . . . . . . . . . . . . . . 1,177,102 90,218 203,457 248,165 206,505 270,298 33,419 29,051,_ 17,395 78,571

Other capital assets less res-1es2 . . . . . . . . . . . . . . . . . . . . . . 288,152 11,125 42,279 53, 10`7 48,069 62,604 8,860 11,909 6,149 44,050
Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,958 , 838 176,690 423,629 677,162 653,900 651,765 78,614 105,286 79,083 112,709
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 493,834 31,114 69,846 96,970 113,442 95,507 16,135 24,190 12,922 33,708
Mortgages, notes, and bonds pay~ble in me year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 943,554 64,774 147,813 163,465 138,820 181,857 23,975 31,366 40,03? 151,447

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,123,287 206,544 756,064 899,202 757,390 838,691 147,586 126,333 67,812 321,665
Cost of property used for investment credit . . . . . . . . . . . . . . 123,078 6,264 21,975 17,117 21,287 33,552 3,068 4,958 2,653 12,031

Total receipts . . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . 18,601,905 39,562 1,410,900 3,436,054 3,892,290 3,841,691 3,614,012 592,324_ 509,978 348,906 916,188
Business receipts . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 18,218,324 38,278 1,392,565 3,388,209 3,818,016 3,772,751 3,518,555 571,584 493,360 332,017 892,989
Cost of sales and operations . . .! . . . . . . . . . . . . . . . . . . . . . . . . . 13,571,284 30,156 928,427 2,434,867 2,876,786 2,881,152 2,644,571 448,331 363,847 256,116 707,031
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 307,749 981 32,266 62,145 64,142 55,655 57,871 8,652 8,098 4,879 13,06 0
Interest paid. . . . . . . . . . . . . . . . .. 150,167 420 7,456 22,271 29,826 26,118 35,650 4,780 5,572 5,097 12,977 0

Depre#iation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 191 494 390 14,395 33,920 36,721 33,842 42,508 5,201 5,431 3,779 15,307
Employee benefit plana4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80:026 154 2,283 10,280 13,972 18,142 19,689 2,596 2,801 2,976 7,133 90

0
Net income (less deficit) . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . 542,032 890 1,87? 89,335 105,461 124,883 142,978 30,978 19,363 6,560 21,487

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

. 628,877 31,206 108,281 120,404 132,298 147,727 31,685 23,110 11,070 21,487
Income subject to normal tax, a ax, and alternative tax 505,737 1 18,446 75,377 89,083 1017,808 132,241 30,595 20,164 10,946 19,647 0
Income tax, total . . . . . . . . . . . . . . . . .

.
. . .

. .

. . . . . . . . . .

.

. . . 189,863 4,505 19,941 27,395 41,940 58,200 14,363 9,305 5,132 8,813 0
Additional tax for tax prefer6nces . . . . . . . . . . . . . . . . . . . .. - - - - 9 - 102 :0

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5 - 23
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,396 26 466 640 (.)638 1,263 ill 290 165 794 r_
Distributions to stockholders eicept in own stock . . . . . . . . 73,058 6,401 9,546 21,029 7,261 7,694 3,448 3,256 2,830 8 383

WHOLESALE AND REM- I-: RETAIL TRADE :
GENERAL MERCHANDISE STORES

Number of returns . . . . I . . . . . . . . . . . . . . . 22,853 1 889 12,043 4,782 2,812 1,218 859 90 73 28 18 20 21

Total assets . . . . . . . . . . . . . . . . . . . I
I

. . . . . . . . . . . . . . . . . . . . . . . . . . 38,859,624 - 443,937 737,121 990,566 842,059 1,730,312 640,574 . 1,132,121 1,002,510 1,219,122 2,911,986 27,209,316
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 12 221,771 - 53,180 111,827 179,671 138,168 303,780 152,936 221,742 160,730 210,642 670,006 10,019,089
Inventories . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . 1 . 10:351,169 - 208,020 319,816 412,319 371,328 665,880 228,465 400,203 355,522 382,556 825,030 6,162,030
Cash, Govt . obligations, and other current assets . . . . . . . . 2,522,981 - 62,584 95,458 133,012 97,520 198,527 83,835 136,706 125,575 108,477 175,462 1,305,825
Other investments and . . . . . . . . . . . . . . . . . . . . . . . . . 3,378,123 - 18,374 35,878 60,325 59,443 109,476 38,511 109,5017 57,983 173,941 349,513 2,365,172
Depreciable assets . . .

. . . . . . . . .

. !. . . . . . . . . . . . . . . . . . . . . . . . . . 13,732,252 - 200,084 309,096 366,962 290,156 713,246 207,955 373,528 422,027 441,109 1,230,617 9,157,47 2
Less : A~umulated depreciati6n . . . . . . . . . . . . . . . . . . . . . . . . 5,549,712 - 120,453 173,980 222,273 146,065 350,489 101,423 179,043 186,453 165,207 5Z7,316 3,377,010

Other capital assets less reser v'e
.2 . . . . . . . . . . . . . . . . . . . . .

. 1,384,039 5 227 10 642 22,512 13,909 56,806 16,743 36,298 36,063 38,456 121,796 1,025,587
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,648,528 - 136,803 198:452 258,348 293,823 535,915 167,796 262,443 188,612 Z76,520 663,757 7,666,059
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,217,630 31,199 53,333 76,468 63,586 145,989 54,338 90, 5" 83,5Z7 108,628 187,662 2,322,356
Nbrtgages, notes, and bonds payable in one year o r
. re . . . . . . . . . . . . . . . . . . . . . . . . . . I. . . . . . . . . . . . . . . . . . . . . . . . . . 6,881,231 38,453 69,224 76,077 66,086 183,410 95,461 171,389 186,486 263,273 620,896 5,090,476

Net worth . . . . . . . . . . . . . . . . . . . . . . t . . . . . . . . . . . . . . . . . . . . . . . . . 15,015, 669 171,618 361,358 541,336 359,075 805,727 303,513 554,717 478,164 494,152 1,303,770 9,642,239
Cost of property used for investment credit . . . . . . . . . . . . . . 674,926 8,194 16,771 23,868 19,613 46,70`7 14,199 20,898 15,533 17,888 44,176 443,483

Total receipts . . . . . . . I . . . . . . . . . . . . . . . 65,646,470 1261,388 1,385,804 1,862,404 2,470,991 2,062,061 3,828,428 1,330,419 2,031,182 2,316,625 2,20r7,525 5,128,062 .40,761,581
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,872,821 1252,616 1,363,040 1,837,296 2,425,437 2,025,665 3,699,753 1,285,685 1,940,036 2,249,836 2,124,004 4,936,066 37,733,385
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,596,779 159,305 874,780 1,196,297 1,574,062 1,301,788 2,367,671 827,530 1,257,104 1,548,272 1,440,700 3,156,617 22,892,653
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,452,927 1 6,041 25,742 45,532 47,517 44,345 80,388 25,597 38,931 44,538 45,126 120,235 928,935
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 976,920 . 3,301 6,696 10,606 11,047 13,359 23,991 8,855 17,660 17,189 29,468 64,845 769,903
Depreciation . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 955,728 4,699 19,981 30,724 35,789 30,267 58,611 16,452 25,369 26,277 40,262 77,837 589,460
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 373,545 1,142 2,770 3,796 8,045 6,598 17,629 5,907 8,094 8,330 6,447 20,3017 284,480

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 287 113 4,630 12,079 58,663 85,670 71,242 127,834 44,664 57,741 74, 80`7 4,657 143,196 1,601,930
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. ***----
2 :444 :728, 1 10,586 36,147 71,494 100,825 77,913 149,948 49,431 73,122 77,685 35,398 149,447 1,612,732

Income subject to normal tax, s6rtax, and alternative tax 2,362,447 9,656 21,074 60,191 86,802 70,573 142,814 45,673 69,182 75,493 33,842 141,550 1,605,597
Income tax, total . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 1,098,457 4,238 5, CY76 19,587 33,808 29,811 65,124 21,313 32,735 35,893 16,079 66,893 767,900
Additional tax for tax prefer~ -s . . . . . . . . . . . . . . . . . . . .. 77 - - - - - - - 4 26 21 21 5

Foreign tax credit . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . . . . . . . .. 55,413 N - - - 522 264 - - 51 54,576
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .

42 662

180 665 904 1,074 2,593 662 1,244 l,(y79 941 2,457 30,676
Distributions to stockholders except in ~ si~~k . . . . . . . . . 7711:617 11,399 13,282 15,404 3,629 5,666 3,207 6,587 18,565 8,154 33,974 642,485

Footnotes at end of table . S~e text for explanatory statements and for 11E~s-iptim of the Sample and Limitations of the Data .'?
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-ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE -%M, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Cantinue d

[All figures are estimates based an samples-money amounts am in thousands of dollars]

Size of total assets
Total activ e

Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,ODO $25,000,00o $50,000,000 $100,000,ooo
$250,ODO,OOOreturns under under under under under under under under under under or moreassets

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

WHOTESAT AND RETAIL TRADE : RETAIL TRADE : MOD STORES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 27,005 818 17,265 5,249 2,136 856 494 77 54 20 16 10 10
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,970,103 - 622,642 830,267 735,564 571,685 936,839 505,276 826,170 658,396 1,114,543 1,393,879 4,774,822Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 978,421 - 42,534 62,220 57,110 54,338 120,040 42,933 60,827 41,975 57,317 107,910 331,217Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,038,662 - 192,308 262,433 185,514 142,413 246,781 136,942 270,812 206,544 354,061 369,339 1,671,515Cash, Govt . obligations, and other current assets . . . . . . .

. 1,589,973 - 106,113 146,785 128,806 99,645 130,128 71,398 114,561 84,050 123,778 185,257 399,452Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,160,769 - 29,105 64,577 58,928 49,777 66,435 46,731 59,195 67,730 105,550 219,161 391,580Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ?,794,512 - 441,573 500,681 448,463 341,075 538,960 288,522 476,738 365,590 710,844 786,460 2,895,606Less ; Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 3,595,487 - 233,605 253,435 214,835 157,334 247,316 133,468 216,5?4 161,577 330,773 386,383 1,260,187
Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . .

. 478,991 - 10,147 20,644 42,442 30,890 41,086 24,124 30,292 18,831 67,822 50,646 142,067Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,316,788 - 208,927 241,832 199,872 223,223 335,784 15?,001 258,162 148,291 238,683 277,348 1,027,665Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,099,195 - 55,552 60,980 52,476 34,970 70,878 32,854 68,569 67,026 93,657 124,786 43?,447Mortgages, notes, and bonds payable in me year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,899,123 - 87,112 129,075 124,123 93,291 155,364 73,580 98,999 105,678 150,310 373,776 507,815Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,059,384 - 179,768 332,845 334,315 204,363 330,861 214,654 372,08? 320,040 576,593 579,327 2,614,531Cost of property wed for investment credit . . . . . . . . . . . . . . 471,155 13,946 29,936 26,931 19,848 27,790 17,787 31,787 29,859 40,865 33,935 197,773

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,153,405 176,971 4,460,267 5,782,628 4,258,884 3,361,446 5,292,681 2,437,932 4,376,716 3,474,249 5,092,695 5,568,917 23,870,019Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6?,532,834 175,226 4,437,166 5,752,213 4,224,969 3,335,128 5,242,537 2,406,301 4,311,995 3,433,125 5,034,229 5,496,482 23,683,463Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,001,813 139,589 3,406,280 4,576,764 3,362,234 2,687,774 4,171,433 1,914,051 3,460,731 2,719,047 3,895,191 4,264,698 18,404,021Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 791,849 2,142 63,174 65,729 50,352 35,374 61,994 25,088 46,166 39,555 64,553 69,83-1 267,911Interest paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 173,845 231 11,366 14,384 11,195 9,233 15,465 7,232 9,512 9,071 13,054 30,595 42 597 0
Depreqiation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 676,291 1,169 39,974 45,288 36,739 27,417 46,0`77 22,155 39,410 34y5OO 56,968 60,880 265 714

0
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 387,443 524 6,384 11,478 10,084 8,969 18,002 11,523 20,131 14,662 34,694 37,569 213,403 '0 0
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 864,112 673 4,728 42y369 57,317 41,325 48,388 33,133 59,653 58,700 101,131 41,215 375 480Met inc~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. **
. . . . . . . . . . . . . 11004,805 2,700 48,904 72,960 65,937 53,464 68,330 42,280 65,753 59,826 103,654 45,517 375,480Income subject to normal tax, surtax, and alternative tax 910,563 2,293 24,158 53,362 54,007 41,640 56,315 39,683 64,524 57,976 102,932 39,578 374,095 0Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 405,881 ?07 5,253 15,427 18,594 17,176 25,268 18,406 30,683 27,800 48,909 18,639 179,019 0Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. - - - - - (-) - - - 12 _ MForeign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,830 - - - - (5)

- 1 - -
5 6,824 CDInvestment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 26,860 284 882 1,825 952 1,414 1,049 1,879 1,974 2,162 1,266 13,066 r_Distributions to stockholders except in own stock . . . . . . . . 219,954 6,275 5,186 5,965 6,190 6,665 4,695 5,199 6,528 11,956 18,026 140,387

7
WHOTF-9AT AND RETAIL TRADE : RETAIL TRADE :
AUTONOTIVE DEALERS AND SERVICE STATIONS

4unber of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,133 1,239 23,609 14,802 10,306 6,602 4,434 101 30 5 5
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,921,755 - 908,198 2,481,394 3,623,801 4,597,991 7,548,300 631,366 429,611 153,671 547,423Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 3,563,869 - 147,910 405,682 552,626 665,701 1,282,756 170,138 107,393 52,271 179,392
Inventories. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,995,068 - 365,499 1,184,028 1,8?6,236 2,538,936 3,689,680 163,890 99,048 23,418 54,333Cash, Govt . obligations, and other curxent assets . . . . . . . . 1,970,025 - 125,?35 289,106 376y664 370,015 618,847 6?,372 36y284 18,762 67,240Other investments and 1~1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 764,974 - 34,539 85,600 106,906 148,353 241,298 42,979 48,652 10,295 46,352Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,327,386 - 314,036 685,491 858,477 1, 042,076 1,877,057 198,132 139,536 58,600 153,981Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 2,168,467 - 142,057 313,500 389,004 431,265 722,904 70,740 43,925 24,816 30,256
Other capital assets less reser~esl . . . . . . . . . . . . . . . . . . . . . . 936,319 - 29,637 90,627 142,593 157,857 406,391 47,803 30,619 5,594 24,998Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,562,972 - 317,651 951,747 1,641,189 2,292,772 3,666,566 227,980 161,000 57,894 246,173
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,378,416 - 68,0?3 137,035 22?,549 283,223 522,152 47,415 30,865 28,378 33,726hiartgages, notes, and bonds payable in one year or
Wre . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2

'
466,546 - 119,299 278,398 366,137 459,804 931,166 102,176 102,636 22,055 84,875Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,486,074 - 228,637 929,801 1,213,445 1,403,?27 2,210,140 208,594 120,096 38,301 133,133Cost of property wed for investment credit . . . . . . . . . . . . . . 292,296 9,264 37,406 41,530 46,650 10ly321 10,673 7,011 5,217 33,165

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,160,641 170,229 4,339,993 9,251,294 14,034,629 18,566,937 30,692,900 1,368,881 761,911 273,037 700,830Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,223,322 167,741 4,303,694 9,154,507 13,895,069 18,363,503 30,344,487 1,321,019 732,983 266,729 673,590Cost of sales and opemtims . . . . . . . . . . . . . . . . . . . . . . . . I . . . . 66,001,939 139,222 3,285,518 7,378,182 11,598,142 15,472,554 25,743,282 1,079,768 563,024 187,884 554,363Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 796,454 1,910 70,014 121,419 140,805 171,070 245,377 14,049 20,66? 3,673 7,470Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 623,089 1,356 25,577 67,209 106,894 141,778 22?,728 18,194 13,238 4,411 16,704Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 532,262 667 34,319 61,276 75,258 102,309 188,534 25,560 15,625 7,764 20,930Employee benefit plawl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147,212 129 4,773 13,382 26,645 34,890 57,750 2,669 3,367 1,495 2,112
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,004,770 -3,711 -16,365 109,463 184,210 217,936 456,756 25,065 12,298 3,754 15,344Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . *
. . . . . . . . . . . . ly241,579 2,461 63,958 152,601 212,743 241,896 492,044 28,709 20,389 5,655 21,123Income subject to normal tax, surtax, and alternative tax 1,022,896 2,059 37,357 109,688 158,730 203,408 441,109 24,924 19y547 5,656 20,418Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 385,149 574 8,870 28,806 48,039 74,249 191,654 11,467 9,232 2,684 9,574Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. - - - - - - 9

2 -Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. - - - - (-) 1 - 6,008Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,996 255 548 1,698 1,673 3,258 269 239 216 840

Distributions to stockholders except in own stock . . . . . . . .
. 80,774 5,978 9,945 17,926 15,558 24,351 1,610 1,062 594 3,384

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data . "
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T'bl . 6 . -SELECTED BALANCE INCOME STATEMENT, AND TAX ITEMS, COST OF PRO USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS ,
a PERTYBY MAJOR INDUSTRY-Continue d

[All Ifigures are estimates based on samples-money azinunts are in thousands of dollars]

Size of total assets

Total active I
Major indust~71, item corporation iZem

$1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $10010001000 $250 000,000

I returns assets under -der $ Urder $1 under under under -der under under under or
I
more

$100,000 $250,000 500,000 1OOO,OG0 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,00 0
1 -

(1) 1(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

WHOTFSAT AND RETAIL TVAUt : REJAIL TRA.DE :

APPAREL AND ACCESSORY STORES

Nwber of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,292 1,255 22,058 11,215 3,078 1,092 503 44 23 12 8 4

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 1 661 1 918 - 1,034,532 1,714,294 1,057,437 739,173 888,459 297,762 373,430 412,022 547,765 597,044

Notes and accounts receivable, n~t . . . . . . . . . . . . . . . . . . . . . . . 11488,921 - 122,240 277,922 211,363 187,436 204,100 70,076 102,883 103,647 135,431 73,823

Inventories . . . . . . . . . . . . . . . . . . . . . L . . . . . . . . . . . . . . . . . . . . . . . . 2,904,270 - 553,134 7?6,737 397,859 256,700 314,242 111,013 109,534 123,766 151,342 109,943

Cash, Govt . obligations, and oth~r current assets . . . . . . . . 1:218,301 - 155,654 313,838 203,995 123,172 120,532 34,156 56,865 33,850 61,713 114,526

Other investments and loans' . . . . I. . . . . . . . . . . . . . . . . . . . . . . . . 848,817 - 43 415 97,285 78,008 56,735 73,751 23,471 43,202 83,470 112,492 236,988

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 83.1 ' 126 - 270,700 402,V1 241,825 184,409 255,677 96,472 93,462 88,239 107,962 69,509

Less : Accumulated depreciatioh . . . . . . . . . . . . . . . . . . . . . . . . 848,509 136,459 203,012 115,140 94,286 119,431 46,643 39,898 34,282 38,587 20,769

Other capital assets less reserv'
.2 . . . . . . . . . . . . . . . . . . . . . .

a 84,905 3,130 9,344 16,369 12,408 18,419 4,515 2,343 3,006 10,499 4,852

Accounts and notes payable' . . . . . .. . . . . . . . . . . . . . . . . . . . 2, 139,849 299 , 399 404,150 265,972 204,411 305,434 77,685 106,984 132,529 152,388 190,897

Other current liabilities . . . . . . . I. . . . . . . . . . . . . . . . . . . . . . . . . 564,433 78,409 133,403 89,945 59,895 60,794 29,119 22,728 26,836 37,130 26,174

~brtgages, notes, and bonds payable in me year o r

W r. . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . 706,998 85,362 86,613 83,571 37,467 68,6017 31,758 46,378 60,299 154,694 52,249

Net worth . . . . . . . . . . . . . . . . . . . . . . . I. . . . . . . . . . . . . . . . . . . . . . . . . 3,808,997 430,762 948,866 566,197 405,634 435,069 144,423 178,048 187,216 191,632 321,150

Cost of property used for investment credit . . . . . . . . . . . . . . 94,860 7,863 18,032 10,523 11,010 14,193 5,364 4,479 6,632 8,879 7,745

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Business receipts . . . . . . . . . . . . . .

. 1 16,137,720 277,952 2,710,004 4,092,330 2,231,938 1,579,326 1,770,982 646,444 625,232 681,972 1,037,518 484,022 -

. . . . . . . . . . . . . . . . . . . . . . . . . 15,684,879 274,104 2,685o685 4,G45,043 2,183,578 1,522,876 1,702,910 611,771 597,191 643,109 961,505 457,107 -

Cost of sales and operations . . .. 9,642,985 166 832 1,650,665 2,434,695 1,313o216 906,750 1,006,728 368,053 352,687 419,788 703,212 320,359 -
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 311,190 5,487 55,669 74,541 40,779 34,374 33,742 11,517 16,118 12,486 18,096 8,361 -
Interest paid . . . . . . . . . .

0
. . . . . . . . . . . . . . . . . . . .. 80,785 567 11,832 14,662 10,044 6,911 10,252 4,035 5,466 6,403 5,784 4,829 -

Depreoiation . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . .: 0
4

166 1 576 2,540 25,910 44,474 19,940 14,994 21,863 8,183 7,879 6,732 9,256 4,805 -

Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 65,859 513 4,601 11,817 14,576 7,277 8,686 3,092 3,508 3,170 5,389 3,230 -

0

- WNet income (less deficit) . . . . . . . 466,141 -8,232 34,767 159,729 96,190 77,960 42,285 17,406 10,882 23,076 7,873 4,203

Net income . . . . . . . . . . . . . . . . . . . . 499 19,687 4,209. . . . . . . . . . . . . . . . . . . . . . . . . 629,701 9,104 91,887 192,381 104,801 88,339 59,275 23,420 13,099 23 ,

540 742 64,496 166,344 90,818 84,133 56,545 22,119 11,461 11,932 18,202 4,049 0Inc,xne subject to normal tax, su!rtax, and alternative ta x
1 3,881 17,370 56,521 34,088 36,411 25,128 10,407 5,426 5,693 8,567 1,917Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 205,409

Additional tax for tax preferelaces . . . . .. - - - - - -
. . . . . . . . . . . . 15 12Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - 3 - CD

Investment credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 ' 778 IG4 775 650 473 979 403 209 289 476 340 -

Distributions to stoc~aiolders except in own stock . . . . . . . . 97,661 11,326 31,236 9,337 7,404 2,203 2,077 2,808 9,244 7,427 11,791 -

WHOLESALE AND RETAIL RETAIL TRADE: FURNITURE,
(D
14

HOME FITRNISHINGS, AND EQUIPMENT STORES

Number of returns. . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 34,201 567 19,007 9,277 3,277 1,331 666 42 23 5 6 -

Total assets . . . . . . . 6 688 193 - 756,817 1,454,025 1,122,621 871,299 1,205,938 289,759 347,654 175,362 464,718 -

-i : : : : : 118,074 -Notes and accounts .1 . . . . . . . . . . . . . . . . . . 2 211 478 164,756 406,375 354,045 344,435 461,494 146,929 150,648 64,72 2
1 344,566 101,444 -Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 , 398 412 629,368 435,391 294,947 385,837 75,182 69,306 62,37 1

Cash, Govt . obligatio:~L, and other current assets . . . . . . . . 702,299 - 100,644 166,648 109,297 74,297 96,199 21,972 27,383 17,597 88,262 -

Other investments and loans' . . . .1 . . . . . . . . . . . . . . . . . . . . . . . . . 394' 821 - 25,155 44,957 50,671 35,578 85,611 5,709 42,414 15,401 $9,325 -

Deprec, iable assets . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 1,279 424 - 189,324 311,037 218,732 165,346 198,341 51,966 63,758 17,198 63,722

Less : Accumulated depreciatio

'

u . . . . . . . . . . . . . . . . . . . . . . . . 589'145 - 100,432 155,842 94,577 72,182 84,688 23,166 30,245 8,908 19,105 -

Other capital assets less rese_s2 . . . . . . . . . . . . . . . . . . . 152:578 - 8,272 17,825 33,062 20,601 38,301 8,060 10,461 4,193 11,803 -
3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Accounts and notes payable 2,2.13,826 - 290,473 489,418 307,488 274,562 421,490 72,993 99,067 65,953 92,382 -

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 487,355 - 53,652 105,892 81,482 64,949 88,661 15,718 35,656 16,910 24,435 -

Mortgages, notes~ and bonds payable in one year o r

more . . . . . . . . . . . . . . . . . . . . .. 594,720 - 64,'403 112,108 116,098 62,241 101,501 32,677 21,215 19,535 64,742 -

Net worth. . . . . . . . . . .. 2,777,222 - 244

1

055 632,408 510,213 390,095 443,832 127,394 159,719 60,554 208,952 -

C~nst of property used for investment credit . . . . . . . . . . . . . . 70,388 61097 18,058 . 9,799 ~,9,852 12,599 1,244 1,666 831 10,003 -

Total receipts . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 13,671,851 95,653 2,421,626 3,551,135 2,341,747 1,540,095 2,006,452 430,974 477,214 305,948 501,907 -

Business receipts . . . . . . . . . . . . . . . . . . . . 13,126,626 91,168 2,382,846 3,490,868 2,278,984 1,471,245 1,862,478 396,851 426,159 269,485 456,542 -

Cost of sales and opei . . . . . . . . . . . . . . . 8 , 352,440 59,292 1,523,6?4 2,272,194 1,473,535 942,379 1,163,890 228,935 237,211 166,561 284,769 -
Taxes paid . . . . . . . .. 261,265 1,782 47,114 62,910 43,687 28,25? 34,035 9,976 14,507 5,784 2.3,033 -

Interest paid . . . . .. 110,623 525 12,974 21,159 16,498 14,522 21,309 5,941 5,995 3,468 8,232 -

Depreciation . . . . . . . . . . 118,414 1,621 23 194 31,140 18,581 14,399 14,967 3,670 4,364 1,763 4,705 -

Employee benefit plans2 .* :* : :,.,. .-. . 55 ' 584 418 5;706 12,630 12,290 ?,003 2,420 2,633 1,745 2,530 -

Net income (less deficit) . . . . . . . ;. . . . . . . . . . . . . . . . . . . . . . . . . 305,902 -1,065 7,105 70,074 61,858 42,976 68,414 12,932 7,521 17,273 18,814 -

Net income . . . . . . . . . . . i . ; . . . . . . i ;.;~ . . . . . . . . . . . . . . . . . . . . . 423,755 7,256 52,855 99,851 69,851 53,298 78, 076 14,328 10,173 17,273 20,794 -

Income subject to norma ax, su x, an alternative tax 324,856 4,174 25,659 70,924 57,361 42,328 71,720 14,033 9,193 8,970 20,494 -

Income tax, total .
. . . .

.
. . .

. . .

.
. . I . . . . . . . . . . . . . . . . . . . . . . . . . 115,914 1,549 5,502 18,592 18,378 15,587 31,596 6,493 4,287 4,236 9,694

Additional tax for tax preferenees . . . . . . . . . . . . . .. - - - - - - - - - - - -
Foreign tax credit . : :* - - - - (-) - - 51 - I -
Investment credit . . : : : : : : : : : : : : :~ : : : : : : : 2,2U (-) (1) 376 166 150 665 48 75 47 678 -

-own--~;c 9,618 8,900 5,824 5,468 5,034 2,263 2,201 1,014 -Distributions to stockholders except in a k . . . . . . . . 47,52 0

Footnotes at end of table . See text for explanatory statements and for IT6cription of the Sample and Limitations of the Data .
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Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continue d

[All figures am estimates based on samples-money amounts am in thousands of dollars]

Size of total assets
Total activ e

Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5, OGD, 000 $10,000,000 $25,000,000 $50,000,000 $loO,OOO,OO0
$250,000,000returns under under under under under under under under under under or

moreassets
$loO,O00 $250,000 $500,000 $1,000,000 $5, 000, 000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,00 0

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

WHOLESALE AND RETAIL TRADE : RETAIL TRADE :
EATING AND DRINKING PLACE S

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,449 2,190 50,993 10,389 3,346 966 465 49 27 12 5 7 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,550,790 - 1,754,877 1,614,437 1,117,140 637,9174 806,630 341,295 417,181 430,158 350,418 1,080,680 -
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 901,332 - 115,719 117,561 96,278 85,606 98,736 49,172 45,210 36,419 42,923 213,708 -
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 442,835 - 130,450 82,929 52,008 25,290 36,844 15,586 19,628 11,303 32,705 36,092 -
Cash, Govt . obligations, and other current assets . . . . . . .. 1,063,876 - 287,134 214,147 133,363 83,059 85,032 37,504 54,0`71 53,735 62,060 53,771 -
Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,030,700 - 88,902 127,333 85,277 50,892 93,601 41,601 23,631 120,138 120,999 278,326 -
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,311,048 - 1,664,699 1,353,533 914,130 467,927 539,111 227,103 296,431 212,759 115,499 519,856 -

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . .. 2,483,159 - 805,804 535,585 345,089 171,549 175,533 79,804 92,629 69,342 39,793 168,031 -

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . . .
675,442 - 66,295 150,327 103,519 69,042 74,283 26,971 32,668 33,884 13,942 104,511 -

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,729,184 - 419,630 382,667 245,178 164,366 168,295 77,667 79,396 59,574 33,590 98,821 -
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 667,851 - 150,230 136,046 85,843 41,323 65,242 20,660 27,763 23,729 42,231 74,784 -
Mortgages, notes, and bonds payable in me year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,260,708 - 397,694 440,025 301,560 154,323 223,527 73,294 123,461 108,086 81,376 357,360 -

Net worth. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,905,520 - 448,133 473,908 369,743 215,896 266,501 132,590 152,782 185,005 172,356 488,606 -
Cost of property need for investment credit . . . . . . . . . . . . . . 248,696 5,594 44,525 56,042 39,596 20,657 27,267 10,483 14,982 9,659 4,496 15,395 -
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,727,445 344,595 6,625,122 3,934,593 2,241,739 1,196,819 1,311,321 479,671 627,508 486,667 375,202 1,104,208 -
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,216,655 332,801 6,549,119 3,872,408 2,193,188 1,163,868 1,255,368 432,155 610,973 452,247 350,92? 1,003,601 -
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,993,308 144,696 2,931,072 1,660,811 957,067 517,909 561,223 185,909 258,420 172,632 193,042 410,527 -
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . 689,820 11,062 255,047 145,647 76,844 39,036 45,644 15,649 19,058 16,656 9,041 56,136 -
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 215,551 2,285 39,579 42,490 28,502 16,694 20,037 8,444 10,266 9,336 6,482 31,436 - 0
Depreliation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 542,635 8,134 156,081 118,913 68,657 33,135 41,065 16,653 20,926 16,840 9,642 52,389 - 0
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,817 1,193 13,656 16,134 14,360 6,369 8,239 5, 0`71 2,281 6,237 2,021 2,256 - a

0Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287,104 4,217 15,028 88,081 46,641 18,130 39,555 17,924 23,153 16,023 17,267 1,085 - -
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 652,499 12,359 163,481 147,288 88,402 45,728 67,098 22,457 30,276 19,423 18,517 37,470 W

Income subject to normal tax, surtax, and alternative tax 479,944 11,416 83,686 112,446 63,679 30,323 57,130 20,454 28,598 18,704 18,384 35,124 0Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180,054 4,415 20,607 36,121 23,139 12,127 26,007 9,655 13,647 8,908 8,628 16,800
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. - - - - 1 18 - 58

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M 397 - - - - (*) - 75 579 CD
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,811 282 1,393 2,211 1,436 819 1,194 643 896 622 278 2,037
Distributions to stockholders except in own stock . . . . . . . . 116,781 40,164 13,215 9,421 18,684 4,903 1,546 1,545 256 3,366 21,130

WHOLESALE AND RETAIL TRADE : RETAIL TRADE :
MISCELLANEOUS RETAIL STORES

Number of returnsi . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,026 1,804 53,494 18,722 5,746 2,050 1,066 79 35 13 13 4 -
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,603,319 - 2,305,395 2,932,770 1,979,695 1,394,405 1,882,661 547,717 504,932 451,664 957,971 646,109 -
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 2,558,487 - 333,768 575,923 449,410 345,605 439,532 90,204 68,202 51,083 126,792 77,968 -
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,968,137 - 1,019,408 1,137,515 619,598 468,213 658,644 204,626 184,015 213,098 249,192 213,828 -
Cash, Govt . obligations , and other current assets . . . . . . . . 1,597,263 322,587 397,215 230,380 174,224 161,202 35,504 39,758 75,675 76,394 84,324 -
Other investments and loam' . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,166,105 - 85,447 125,833 138,069 101,341 192,278 72,895 92,559 20,946 217,280 119,457 -
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,645,446 - 840,025 1,029,430 759,402 487,967 631,901 160,799 126,886 96,931 291,592 220,513 -
less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 2,272,234 - 457,691 513,102 373,682 250,213 296,959 66,969 41,229 37,442 122,381 112,566 -

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . .. 357,614 - 36,410 55,534 82,353 29,454 42,243 15,222 13,355 12,765 35,833 34,445 -
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,114,223 - 713,124 845,329 607,863 460,649 683,370 168,497 159,967 107,395 217,780 150,249 -
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 798,294 - 135,815 185,293 112,556 74,496 114,646 28,120 27,023 28,835 41,559 49,951 -
Mortgages, notes, and bonds payable in me year or
W . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . .. 1,889,833 - 271,432 324,047 249,788 171,840 241,521 81,164 111,882 43,738 253,149 141,272 -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,742,432 - 854,990 1,344,037 874,483 613,412 721,448 243,540 188,659 240,650 385,212 276,001 -
Gost of property used for investment credit . . . . . . . . . . . . . . 196,290 34,818 39,424 32,745 22,250 27,375 6,226 7,634 5,269 10,090 9,30`7 -
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,659,658 213,631 7,093,860 7,567,728 4,677,105 3,175,089 4,082,356 1,086,089 866,100 1,194,177 1,556,858 1,346,665 -
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,172,955 202,094 7,024,203 7,459,969 4,576,953 3,089,053 3,984,881 1,065,98? 836,706 1,177,590 1,453,354 1,302,165 -Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,222,294 141,556 4,620,116 5,013,031 3,200,081 2,190,603 2,844,301 751,670 595,336 853,332 1,035,437 976,831 -
Taxes paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 576,909 3,675 147,064 140,127 79,721 53,397 68,583 15,206 12,387 21,093 23,926 11,730 -
Interest paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 226,760 1,561 33,954 39,447 28,797 23,824 37,778 10,152 11,358 6,598 21,995 11,296 -
Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 409,124 2,311 86,234 90,872 62,847 39,852 52,520 11,714 10,302 8,234 22,0`72 22,166 -
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 130,2917 617 15,113 27,002 19,223 17,129 15,053 4,859 3,428 9,755 7,164 10,934 -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 729,803 4,573 74,417 202,0`72 110,120 73,932 105,129 29,097 20,326 38,042 40,906 31,189 -
Net income. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. ******--- 983,886
13,583 181,297 253,199 137,113 90,352 123,913 34,733 28,836 42,518 45,885 32,457 -

Income subject to normal tax, surtax, and alternative tax 797,348 11,985 106,824 193,053 117,115 74,333 111,491 32,553 27,262 41,741 39,388 31,603 -
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 286,419 4,532 24,606 56,506 39,337 28,754 46,636 15,240 12,964 19,609 18,954 15,081 -

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 97 - - - - - - - 2 - 95 - -
Foreign tax credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - (-) - - - - 3 - - 1,522 -
Investment credit. . . . . . . . . . . . . . . . . . . . . . . . . . . 8,553 412 1,536 1,650 1,048 1,521 443 465 323 599 552 -
Distributions to stockholders except in own a k. . . . . . . .

. I 1 1 4,398 1 1 1 1 -116,302 24,945 28,577 11,310 10,280 6,897 2,329 1 5,530 9,286 7,78 4

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data
." Cn
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ACTIVE CORPORATION RETURNS

6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED MR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OFTOTAL ASSETS,
BY MAJOR INDUSTRY-Continue d

[All figures am estimates based on samples-money amounts am in thousands of dollars]

TO Size of total assets

Major indust item $1 $lOO,OD0 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $250, 000
$10010001000 $250,

returns assets $
-der $-der -der under =der -der under under under or mor

e
100,000 250,000 $500,ODO $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,DO0,OOO $100,000,000 $250,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

WHOLESALE AND RETAIL TRADE : WHOLESALF AN D
RETAIL TRADE NOTIALLOCABLE

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,9k5 1,992 999 594 198 84 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,689 699 90,060 152,678 213,593 146,392 172 672 869,135

Notes and accounts receivable, net . . . . . .. 396:753 17,510 35,953 61,177 47,470 50:663 177,614

Inventories . . . . . . . . . . . . . . . . . . . . I. . . . . . . . . . 442
' 8

.35 34,438 65,013 71,982 50,915 63,090 131,401

Cash, Govt . obligations, and other current assets . . . . 191 5?9 10,890 15,530 28,818 16,646 10,791 103,838

Other investments and . . . . . . . . . . . . . . . . . . . . . . 239:6j2 3,414 9,105 10,175 2,653 4,221 209,245

Depreciable assets. 574,2 40,390 41,815 69,146 56,670 68,196 283,705

W~e *is 22,422 21,543 37,271 32,529 33,911 115,228271 216Less : Accumulated ~;;c . . . . . . . . . . . . . .

Other capital assets less reserve .2 . . . . . . . . . . . . . . . . . . . . . . 42,5 4 3,181 2,924 5,708 3,243 6,024 21,408

Accounts and notes payable' . . . . !. . . . . . . . 409
'
416 - 29,787 46,016 73,159 47,601 76,783 115,570

Other current liabilities . . . . . . . . . . . . . . . 146,2T,'2 - 4,855 8,904 10,383 6,666 8,201 100,492

Mortgages, notes, and bonds pay~,ble in me year o r

more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 249 30 - 10,674 23,977 15,598 26,050 30,261 141,297

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 729:5' - 33,711 66,645 98,009 57,345 53,635 404,815

Cas t of property used for investment credit . . . . . . . . . . . . . . 18,696 1,121 1,808 2,770 2,278 1,848 7,5171

. . . . . . . . . . . . . . . . . . . . . . . . . . 3,044,084 288,287 413,407 596,135 452,089 422,610 590,328Total receipts . . . . . . . . . . . . . . . . .
I

Business receipts . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . 21967,71r7 285,466 409,873 589,911 445,870 410,501 550,436

Cost of sales and operations . . .~ . . . . . . . . . . . . . . . . 2,108,51t 1 178,172 303,484 423,883 355,686 325,215 314,628

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 60,797 ! 5,848 8,328 11,822 6,421 12,804 13,13 5

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 25,7,9 1 1,315 1,9179 2,372 2,828 3,772 12,789 0

Depre,piation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 45-3 4,690 3,695 6,335 3,954 4,205 14,215 0

Employee benefit plana4
. . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . 18, 343 1,216 2,344 1,441 1,869 10,612 13

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 59 4~3 1,376 9,902 14,832 5,681 6 099 16,517

19 ? 0Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72:34 8,473 11,817 14,832 6,914 8:676 M 16,517

urtax, and's 5 27-7 4,593 7,843 10,869Income, subject to no~ lternative tax 6 ~, 4,802 6,821 M 16,4691 tax, a
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,476 1,032 2,026 3,339 1,646 2,916 6,373

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 126 - - - - 126
(1) - - - - CDForeign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,174 80 102 120 M 7U2

Distributions to stckh. 12,7,77 M M 7,02.5in own stock. . . . . . .. M M

r 1A

TOTAL FINANCE, INSURANCEI AND REAL ESTATE
14

Number of returns . . . . . . . . . . . . .. 417,7.361 1 15,895 204,816 85,465 44,002 25,187 23,107 6,235 6,927 2,847 1,547 963 745
~11 I

Total assets . . . . . . . . . . . . . . . . . . . 1,572,631,205 7,815,355 13,643,202 15,365,966 17,584,432 50,302,081 44,872,065 08,986,351 99,131,028 106,811,289 147,469,359 960,650,077

Notes and accounts receivable, 'net . . . . . . . . . . . . . . . . . . . . . . . 408, 628, IS'3 1,032,103 1,940,603 2,462,274 3,525,614 11,504,173 14,088,860 34,686,026 26,246,595 23,189,947 29,992,000 259,959,958t
1 25,802 42,300 59,772 68,006 113,930Inven ori a . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 1,467,496 89,428 127,842 156,149 33,021 91,122 660,314

Cash, Govt . obligations, and other current assets . . 385 814 46-0 1,503,338 2,249,917 2,337,823 2,685,817 11,233,534 14,252,620 33,245,960 26,662,796 25,602,795 34,552,183 231,287,677

Other investmentsand 1 663 723 9 39,727,919 52,393,750 76,595,473 433,925,994'95- 1,019,778 1,891,135 2,269,660 2,681,239 10,125,966 10,255,971 32,836,77 2. .!!71
84, 8.. .. . . .. . .. . .. .. . .. . . 8,074,444 8,370,063 15,997,898 5,253,138 6,653,840 4,818,641 3,673,575 3,684,696 15,967,704Depreciable assets . . .,

:

: :~ : : : : : : : : : : : : 04:686 4,204,178 8,105,909

less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 24,063 60-2 - 1,843,461 3,680,440 3,040,171 2,778,377 4,529,389 1,225,766 1,546,498 1,037,503 831,919 777,964 2,771,5141 SE

Other capital assets less reser~eS2 . . . . . . . . . . . . . . . . . . . . . . 22,550,78-8 - 1,571,240 2,665,059 2,800,333 2,588,847 4,689,317 1,544,826 1,659,562 1,273,975 840,623 1,023,422 1,693,584

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,011 1.7.0 - 1,392,761 2,327,157 2,646,552 3,419,906 7,760,275 3,911,075 6,927,039 5,047,287 4,854,686 7,137,890 39,586,542

Other currtnt liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 913,585:ZA - 346,000 533,520 541,774 975,592 12,851,608 26,765,853 76,797,200 71,228,325 75,071,570 96,439,423 552,034,621

~brtgages, notes, and bonds pay~able in me year or it -
14,172,812 4,882,147 6,933,465 5,006,Z70 4,266,647 5,039,777 38,895,465more . . . . . . . . . . . . . . . .

. . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . 96,535,988 1,963,793
4,043,424 5,195,424 6,136,764

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 221,304,5,r,8 - 2,863,020 5,212,354 5,553,287 5,268,580 11,755,460 6,879,791 13,215,589 12,418,825 15,50`7,412 24,622,Z?4 118,009,986

Cos t of property used for investment credit . . . . . . . . . . . . . . 1 757 725 11,058 32,116 45,450 40,298 49,810 102,921 54,817 ICY7,157 74,506 80,396 118,373 1,040,623

Total receipts . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . 198,468 720 1,728 801 4,564,255 4,255,072 3,835,189 4,033,647 9,630,224 5,442,630 11,600,098 10,092,965 11,635,847 15,914,434 115,735,558

Business receipts . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . 105,187',629 1 728 :767 3,143,738 2,315,426 1,870,643 2,091,755 5,096,674 2,409,765 4,677,607 3,933,120 5,161,823 7,402,982 66,355,329

Cost of sales and operations . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 51,669,4277 271,406 578,336 462,771 416,268 465,945 1,914,210 856,208 1,889,364 1,758,303 2,374,199 3,312,781 37,370,134

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61444, ri5l.7 1 60 734 308 723 373 749 391 069 349,923 676,398 233,528 388,835 302,776 295,853 415,522 2,647,347

3 204,884 355 230 454 :225 578,535 1,514,712 1,210,595 3,167,992 2,868,244 2,994,955 3,794,230 18,911,267Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,586,442 531 :57

Depreciation . . . . . . . . . . . . : : . :1 . . . . . . . . . . . . . . . . . . . . . . . . . . 4,616,P4.4 44,339 214,369 328,444 337,945 343,979 616,283 209,071 313,234 211,433 174,208 208,947 1,614,392

Employee benefit plans,4 . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 1,964,275 8,574 28,339 31,116 29,3317 29,474 69,057 51,020 12li573 93,869 108,734 158,434 11,234,768
1 it,

Net income (less deficit) . . . . . .. 15 957 404 1 136,144 218,917 455,283 422,396 365,206 768,604 400,594 827,501 832,249 1,056,494 1,531,693 8,942,323

Net Income . . . . . . . . . . . . . . . . . . . *-**-1-***-***1- 18' 532 :d,75 238,768 529,621 666,336 624,860 572,837 1,230,949 626,067 1,104,984 943,840 1,211,556 1,672,775 9,109,462. . . I . . . . . . . . . . . . . . . . . . . . . . I
Income subject to normal tax, surtax, and alternative tax 12 433 476 152 399 336,805 523,164 501,536 451,319 912,765 484,551 832,930 651,706 700,732 871,418 6 014,151

Income tax, total . . .. 5:358'i?3'3 60512 75 692 139,306 150,330 154,047 351,901 194,920 356,391 294,371 37,227 414,755 2 :83d,881

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 228 768 734 3,170 5,063 7,048 9,702 23,0105 0 :SNO 1'040
1 *Foreign tax credit. 360,6n 1,204 (.) M 185 762 1,469 2,221 5,348 26,357 12,943 310,096

Investment credit . . . .. .. . .. . . . . . .. .. .. . . . .. 98 6'60 776 284 1,008 1,148 1,731 4,202 2,325 6,168 3,476 3,848 5,132 68,762

Distributions to stockholders except in own stock . . . . . . . . 7,053 :r,02 268,105 , 142,693 128,580 ~ 102,023 94,377 265,859 157,330 1 292,393 1 305,626 536,056 844,655 3,916,005

Footnotes at end of table . ~ee text for explanatory statements an~_f.~ -'Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE S=, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

(All figures am estimates based an sam~ples-money amounts am in thousands of dollars]

Size of total assets
Total activ e

Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 $1, 000, GOO $5,000,000 $10,000,000 $25,000,000 $50,000,000 $lOO,OoO,OOO
$250,000,000returns under under under under under under under under under unde rassets

$lGO,oOO $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,DOO $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

FINANCE, INSURANCE, AND REAL ESTATE : BANKING

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,643 314 907 148 3,330 3,133 3,746 1,401 690 404 389

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 779,382,275 - 30,209 122,163 10,278,693 22,737,716 58,469,876 48,689,210 47,342,191 61,656,340 530,020,001
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 347,608,809 - 4,298 40,943 4,988,535 11,105 589 28,471 906 22,296,887 19,929,219 24,342,937 236,422,668
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,580 - - - - (-~ 5:027 479 163 632 1,157
Cash, Govt . obligations, and other current assets . . . . . . .. 267,235,061 - 21,185 63,506 4,836,342 10,396,023 25,684,749 19,933,857 17,743,603 23,058,351 185,478,6"
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 122,575,229 - 888 15,175 286,411 838,209 3,143,631 5,377,400 8,531,279 12,678,171 91,699,660
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,695,924 - 5,065 2,908 162,686 387,074 1,032,938 894,184 905,652 1,094,790 8,207,307

Less : Accumulated depreciation. . . . . . . . . . . . . . . . . . . . . . . . 2,461,164 - 2,451 1,238 39,340 88,996 237,260 219,852 226,774 248,960 1,394,796

Other capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . 1,322,558 - (5) 306 14,615 34,516 126,110 129,385 129,752 143,592 742,522
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11,667,997 - 1,147 4,958 39,921 45,632 115,829 102,739 156,496 326,424 10,872,277
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 682,528,007 - 12,340 88,478 9,063,996 20,474,058 53,021,935 44,047,319 42,675,194 55,235,657 457,889,814
Wrtgages, notes, and bonds payable in me year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 12,806,257 - 16,799 36,893 123,930 174,744 274,905 383,522 11,791,826
Net orth. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 56,230,157 - 15 133 24 035 1,087,549 1,919,636 4,412,795 3,469,740 3,365,005 4,380,243 37,543,763
Cost of property used for investment credit . . . . . . . . . . . . . . 814,518 3,311 (-1 (.1 9,851 20,662 45,988 38,641 38,605 38,463 617,691

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,579,130 653,595 46,468 17,353 638,566 1,372,816 3,594,931 2,919,882 2,866,666 3,630,428 28,822,423
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,648,357 76,324 45,373 10,788 ",573 102,391 362,857 249,531 258,253 362,009 4,122,208
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 161,212 33 - - M M 67,447 3,603 4,807 7,719 76,919
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,223,940 13,139 1 602 531 18,024 37,?97 96,296 78,684 78,833 105,184 793,326
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,329,357 399,667 1,816 214,955 509,664 1,351,545 1,191,068 1,227,152 1,576,124 12,856,100 0
Depreliation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,1-39,638 6,011 567 273 14,374 30,587 77,271 63,216 61,546 74,013 811,526 0
Employee benefit plans4 . . . . . _ . . . . . . . . . . . . . . . . . . . . . . . . . . . 805,771 4,952 1,048 40 6,270 17,324 49,070 42,791 42,017 61,282 580,966

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,137,038 25,097 5,925 873 82,388 151,684 336,429 236,827 203,829 238,923 1 853,209
0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .1 3,371,774 40,468 6, 107 M M 1,474 91,534 165,750 361,094 251,955 226,644 257,908 11966,966
Income subject to normal tax, surtax, and alternative tax 3,127,494 33,542 2,191 (-) M 1,454 89,032 161,260 349,819 240,090 206,218 232,160 1,810,061
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,412,488 16,054 511 M 465 27,003 60,310 145,882 106,285 94,011 107,388 854,121
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 9,929 725 - - - M 176 481 793 1,(Y74

6 ,

674
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 194,251 627 - M 17 313 20 52 193,222 CD
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,379 146 M M 334 972 2,575 1,943 1,856 2,159 42,359
Distributions to stockholders except in own stock . . . . . . . . 1,980,425 7,907 M M 21,998 47,"5 120,258 105,186 99,782 143,386 1,432,069

U)

FINANCE, INSURANCE, AND REAL ESTATE : CREDIT
AGENCIES OTHER THAN BANKS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,391 3,540 16,419 5,112 3,771 3,441 3,338 1,109 1,827 898 508 297 131

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 266,756,421 - 515,401 834,118 1,377,401 2,417,524 7,127,706 8,254,285 29,595,338 31,179,322 35,092,652 44,625,697 105,736,977
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 29,987,853 - 171,985 429 090 852,180 1,738,274 3,267,258 1,488,501 4,035,249 1,862,749 1,644,382 2,179,154 12,319,031
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 299,631 - M M 16,147 1,598 1,124 21,041 245,790
Cash, Govt . obligations, and other current assets . . . . . . . . 24,357,583 - 130,681 113,268 154,201 177,267 763,036 1,149,472 3,061,338 3,047,784 3,360,501 4,289,622 8,110,413
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204,553,956 - 140,255 206,974 254,452 366,0`72 2,743,086 5,309,649 21,802,414 25,427,458 29,206,703 36,856,264 82,240,629
Depreeiable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,347,639 - 39,084 52,084 86,437 69,121 254,322 179,778 466,722 554,391 636,2Z7 769,427 2,240,246

less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 1,535,186 - 19,707 25,049 41,089 26,016 66,848 49,062 137,122 143,221 155,658 205,326 666,088

Other capital assets less reseraS2 . . . . . . . . . . . . . . . . . . . . . . 1,154,156 - 36,960 43,272 35,972 40,748 96,208 59,495 118,723 134,895 123,241 164,753 299,889
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,0`79,430 - 77,194 174,647 350,610 735,747 2,137,988 1,476,591 3,980,138 2,543,934 2,311,514 3,035,430 15,255,637
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 179,291,963 - 43,943 146,050 135,262 289,633 2,302,914 5,377,176 21,894,947 25,292,965 29,096,750 36,081,289 58,631,134
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . 1 28,601,441 - 64,953 100,167 247,489 234,601 692,212 479,943 1,456,3317 1,191,539 1,164,069 1,792,623 21,177,508

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,791,646 - 238,715 297,265 494,504 662,276 1,206,255 652,443 1,710,227 1,523,668 1,581,203 2,074,810 7,350,280
Cost of property used for investment credit . . . . . . . . . . . . . . 188,168 1,267 569 542 2,169 2,586 5,791 7,572 14,435 12,684 14,001 26,932 99,620

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,278,135 156,709 179,4X 141,578 251,847 458,921 1,014,500 711,9N 2,084,311 2,190,611 2,412,120 3,127,763 8,548,434
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,679,883 60,368 101,643 66,477 124,654 264,943 503,574 208,934 238,695 267,299 232,677 "3,497 2,166,922
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 655,768 (-) 14,937 (-) 5,847 41,069 4,705 56,688 486,058
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 390,453 4,944 6,710 6,889 10,299 15,669 31,996 13,072 34,577 35,537 39,788 56,984 133,986
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,972,332 60,594 21,674 23,151 47,009 85,304 285,219 361,003 1,323,317 1,367,414 1,528,584 1,920,793 4,948,Z70
Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 353,174 1,310 2,943 4,017 6,433 5,216 13,436 8,635 25,390 22,412 26,228 ", 003 193,151
Employee be-fit plana4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1", 646 567 3,067 441 1,419 3,015 8,042 5,741 14,910 15,042 18,595 22,255 51,552

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,405,672 17,571 -18,169 12,114 19,604 61,767 121,260 38,286 126,026 131,140 154,402 193,588 548,083
Net im ame . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,622,653 30,668 31,550 33,958 52,014 76,479 153,698 51,912 137,532 140,877 165,604 198,826 549,535

Income subject to normal tax, surtax, and alternative tax 1,436,867 23,133 18,398 29,066 46,611 70,108 137,389 46,795 126,752 135,668 159,577 186,406 456,964
Income tax, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 655,067 9,192 4,168 8,693 15,962 25,368 55,950 17,658 52,378 63,205 79,141 94,430 228,922
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 33,639 183 - - - - 72 1,9179 4,083 5,913 7,749 13,653

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,913 (-) - - - 239 615 1,263 (1) 12,102
Investment credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . 8,788 59 34 69 208 303 550 495 513 811 5,746
Distributions to stockholders except in own , ~c k . . . . . . . . . 375,888 55,334 14,154 7,821 4,573 6,756 11,511 7,042 11,595 14, 10`7 1 23,676 1 42,056 177,263

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data . "
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Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEM, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZEOF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continue d

based on samples-money amounts a re in thousands of dollars]

Size of total asset s

Total active
$100, 0

Major induat7, item corporation 'Zer.
$1 000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000, Do $250,000,000

returns under $ under under under under under under under under under 0~ morea
I
ssets $100,000 250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $lOO,OoO,OO0 $250,000,000

',(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

FINANCE, INSURANCE, ESTATE : SECURITY AND

COMMODITY BROKERS, DEALERS, EKI CHANGES, AND SERVICES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,585 141 3,025 672 613 407 445 106 86 41 17 16 16

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . 20 605 844 - 80,039 120,631 206,233 277,537 1,021,763 726,747 1,367,643 1,384,172 1,214,847 2,866,168 11,340,064

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 81491,682 9,110 31,645 52,393 75,821 408,463 317 036 656,348 762,350 329,069 1,275,637 4,573,810

Inventories . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . .. - - - - - 128 - 177 -

8,660,117 48,576 57,099 90,186 125,413 327,616 217,192 477,579 384,403 438,178 1,082,514 5,411,361Cash, Govt . obligations, and other current assets . . . . . . . .

Other investments and . . . . . . . . . . . . . . . . . . . . . . . . 2,257,833 14,514 22,879 39,237 48,762 193,413 104,831 138,057 151,088 168,487 349,511 1,027,054

Depreciable assets . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 466,494 11,689 5,279 17,288 17,308 60,104 32,905 70,252 45,878 73,734 52,577 79,480

less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 154,421 6,218 3,106 7,044 7,379 17,889 8,101 25,900 17,289 34,373 15,085 12,03 7

Other capital assets less reservel .z . . . . . . . . . . . . . . . . . . . . . . 90,422 551 4 279 5,978 3,281 18,873 10,477 8,347 4,269 25,"8 6,089 2,830

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11,271,170 8,471 57:665 91,736 134,949 554,651 384,719 728,883 787,333 514,883 1,628,575 6,369,305

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,795,910 5,621 5,422 15,346 20,409 85,585 87,467 191,328 195,202 170,222 440,670 3,578,636

Mortgages, notes, and bonds paya~le in me year o r

M . . . . . . . . . . . . . . . . . . . . . . . . . . . .. I . . . . . . . . . . . . . . . . . . . . . . .. 1,110,250 6,536 13,646 65,606 45,697 73, 876 93,709 118,722 244,986 428,364

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,693,049 42,306 40,017 75,529 64,812 267,949 153,733 333,115 229,765 216,998 476,820 792,005

Cost of property used for investment credit . . . . . . . . . . . . .. 29,854 823 705 2,950 2,812 2,153 1,795 1,860 3,882 12,215

. . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 4

,

~96,914 i4l,263 126,199 121,320 136,826 163,583 411,915 303,567 497,900 402,542 396,493 580,909 1,814,397Total receipts . . . . . . . . I

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,652,490 86 484 49,857 47,009 50 773 113 193 145,703 210,333 151,340 206,728 345,650 215,641

rest of sales tind operations . . . .. 54,827 - - (.~ 7,068 2,913 2,401 1,401 1

Taxes paid . . . . . . . . . . . . . . . . . . . . .. 163,579 1,201 3,683 3,063 4,053 4,310 11,803 8,751 18,036 14,474 12,837 21,925 59,443

Interest paid . . . . . . . . . . . . . . . . . .. 362,201 1 2,496 392 3,921 3,001 7,918 20,80`7 12,579 24,648 23,177 18,302 47,641 1971,319 0
0

Depre4iation . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 49,834 1 1,239 749 1,733 1,933 4,984 3,213 5,20`7 4,800 5,466 5,629 14,692

Employee benefit plans4 . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . . 116,436 169 1,749 2,756 3,004 3,500 11,024 6,687 12,707 11,547 8,145 9,823 45,325 -0
0

Net income (less deficit) . . . . . . . j, . . . . . . . . . . . . . . . . . . . . . . .. 565,134 5,678 -3,584 5,277 3,037 -5 814 36,845 18 233 55,722 61,815 16*,138 81,996 289,79 1

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 689,234 5,872 11,015 12,656 11,223 8:629 51 ;511 34,853 73,194 64,956 35,978 86,734 292,613

Income subject to normal tax, sui
i
~tax, and altsrnative*tax 643,505 5,622 5,594 8,794 5,670 7,256 47,035 32,977 66,359 61,845 33,092 79,267 289 994

Income tax, total . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 297,670 21623 1,394 2,920 1,761 2,701 19 863 14,986 31,275 29,269 15,771 37,077 338:030

Additional tax for tax prefererices . . . . . .. - - - - - - - 3 - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . .. 1,719 (5) 110 815 147 137 474 CD

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,378 100 75 127 122 66 207 626 r

Distributions to stockholders ex~ept in own stock . . . . . . .. 55,145 1 3,138 4,472 6,148 2,960 2,599 8,733 21,OZ7

FINANCE, INSURANCE, AND REALIESTATE : FOLDING AND %4
OTHER INVESTMENT COMPANIES

Number of returns .. 42,672 1,741 22,628 7,646 4,072 2,647 2,671 433 351 181 146 103 53

Total assets . . . . . . .

. . . .

. . . . . . . . . . . . . . . . . . . . . . . . 93 , 031,381 708,537 1,239,741 1,423,674 1,861,214 5,619,755 3,066,002 5,569,758 6,449,721 10,262,044 16,317,201 40,513,734

Notes and accounts receivable, nk . . . . . . . . . . . . . . . . . . . . . . . 61218,943 110,057 183,027 227 642 327,533 578 667 310 925 534,173 629,247 659,742 1,085,429 1,572,501

Inventories . . . . . . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . . 41,604 - - (-~ - (.~ 25,135 all 5,957 1,829 557

Cash, Govt . obligations, and oth4r current assets . . . . . . . . 8,731,754 173,100 272,399 284,470 384,766 914,638 485,053 11005,994 938,319 1,102,079 1,395,591 1,775,345

Other investments and loansll . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 , 514,219 298 546 .573,244 768,523 913,633 3,359,938 1,839,984 3,476,980 4,127,899 7,983,383 13,372,332 36,799,757

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,579,638 72:173 89,287 60,298 112,280 348,402 212,692 338,037 462,748 301,944 217,776 363,801

Less : Accumulated depreciatiori . . . . . . . . . . . . . . . . . . . . . . . . 621,396 42,674 31,488 29,964 j6,360 109,693 56,762 56,914 83,441 46,546 31,776 95,778

a . . . . . . . . . . . . . . . . . . . . . . 1,612,477 75,623 114,215 89,677 119,573 425,226 226,484 116,518 192,457 110,845 84,668 55,191Other capital assets less reserve 2

Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 307 510 106,013 130,908 126,803 200,737 738,915 310,531 463,843 638,691 939,695 1,394,639 1,256,735

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2:566 :683 24,369 29,427 24,632 51,650 114,136 102,259 248,752 282,463 388,148 300,476 1,000,371

Mortgages, notes, and bonds paya~le in me year o r

M . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 6 541 024 63,683 147,190 162,902 291,750 863,435 512,359 701,951 796,703 1,009,392 1,233,210 758,449

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72:604:130 363 385 811 858 967,540 1,188,794 3,581,553 1,979,800 3,633,623 4,567,295 7,410,901 12,624,070 35,255,311

Cost of property used for investrAent credit . . . . . . . . . . . . . . 59,675 (-1 '545 982 907 7,244 3,978 18,098 3,742 2,588 1,350 19,920

Total receipts . . . . . . .. 7 676 782 64,951 126,473 149,474 126,329 182,620 1,077,857 293,210 595,731 608,935 788,6Z7 973,066 2,669,509

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,332 982 2,830 19,761 22, 603 3,976 29,467 634,554 31,529 172,234 160,359 67,634 31,231 156,804

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 836 485 457 11918 564,562 8,631 86,713 118,815 30,496 3,823 11,488

Taxes paid . . . . . . . . . . . . . . . . . . . . .. 167,587 7,687 9,463 11,340 11,209 28,494 13,051 17,315 19,424 11,256 11,224 24,9712,15 3

Interest paid. . . . . . . . . . . I . . . . . .. 735 409 8 240 10,939 16,197 17,296 26,042 82,380 50,072 103,775 78,558 93,441 116,439 132,030

Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . 116,448 '478 3,204 3,701 2,785 4,462 13,632 8,630 22,679 14,634 10,627 5,985 25,431

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,059 39 201 961 370 527 3,003 1,099 3,725 1,880 1,851 863 6,540

Net income (less deficit) . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 3,979,992 31,891 12,642 34,550 54,369 45,146 178,356 111,353 144,5Z7 223,281 485,976 610,885 2,047,016

Net income . . . . . . . . . . . . . . . . . . . . j . . . . . . . . . . . . . . . . . . . . . . . . 4,313,617 45,790 45,283 62,737 72,077 71,963 246,642 139,967 206,355 231,357 498,035 645,985 2,047,626

Income subject to normal tax, sukax, and alternative tax 639,703 11,146 24,483 36,307 47,071 46,194 112,343 72,449 62,939 47,879 98,187 22,919 57,786

Income tax, total . . . . . . . . . . . . . . . . I . . . .
.

. . .
.

. . . . . . . . . . . . . . . 227,132 3,757 5,316 9,213 13 286 14,535 38,111 26,430 23,912 18,941 42,732 11,333 19,566

Additional tax for tax prefereAces . . . . . . . . . . . . . . . . . . . .. 988 10 - 136 177 384 179 202 339 40`7

1 1:
30 502 1,295 1,492 3,031 24,488 9,885 64Foreign tax credit . . . . . . . I . . . . . . i . . . . . . . . . . . . . . . . . . . . 40829 M M M

In~eatment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,808 (*) M M M 29 223 79 1,912 122 125 25 1,247

Distributions to stockholders ex8ept in own 137,477 68,919 124,681 147,125 1 366,849 1 528,997 1 1,439,567. . . :1 3,020,627 87,972 1 17,815 1 38,135 1 31,822 1 31,268 1 1 1 1

Footnotes at end of table . Seel text for explanatory statements and for 'Description of the Sample and Limitations of the Data .



ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED MR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STCCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continue d

[All figures am estimates based an samples-mmey amounts am in tbousa~da of dollars]

Size of total assets
Total active

Major industry, its. corporation Zero $1. $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
returns under under under under under under under under under under or

moreassets
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $lc)0,000,000 $250,000,00 0

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

FINANCE, INSURANCE, AND REAL ESTATE:
INSURANCE CARRIERS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,913 217 1,172 467 295 499 1,022 344 338 167 133 115 1"

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 313,182,543 - 36,416 78,995 106,733 355,051 2,485,825 2,471,046 5,402,885 6,059,218 9,360,706 18,008,041 268,817,627
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . .. 5,123,047 - 7,799 7,983 347 11 697 116,179 53,615 78,270 89,325 135,981 266,005 4,355,846
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 394,021 - - - - (-~ - (-) - 979 1,460 33,663 357,805
Cash, Govt . obligations, and other current assets . . . . . . .. 42,670,956 - 16 031 39,904 69,827 204,081 1,049,955 883,370 1,743,643 1,747,599 2,547,794 4,115,832 30,252,920
Other investments and loansl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 249,504,299 - (.1 30,354 107,937 1,099,699 M 3,178,879 3,809,828 5,994,806 12,631,837 221,261,662
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,841,680 - 5 426 7 558 1,964 11,378 88,827 57,513 123,814 140,870 229,421 339,844 3,835,065

Less : Accumulated depreciation. . . . . . . . . . . . . . . . . . . . . . . . 573,495 - (*i 1 2,193 19,507 3,167 3,898 7,995 8,294 34,204 491,013

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . . .
252,943 - 1 030 1 065 63 9,295 11,917 4,671 1,025 6,686 6,351 12,926 197,914

Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,793,470 - (.~ 50 M 96,363 49,146 57,656 62,885 89,024 203,986 5,212,159
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,415,295 - 2,313 5,437 8,229 47,039 423,229 405,940 1,100,544 1,174,413 2,571,722 3,9917,368 30,679,061
Mortgages, notes, and bonds payable in me year o r
more. 2,990,952 - M 29,471 21,673 63,549 50,806 73,206 2,732,378
Net 47,598,227 - 20,968 41,331 61,908 178,478 1,056,109 793,220 1,510,005 1,494,755 2,248,163 3,949,717 36,243,573
Cost of property used for investment credit . . . . . . . . . . . . . . 344,334 2,001 M 635 74 317 3,101 3,062 4,149 7,428 9,438 32,893 280,808
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,750,835 440,141 42,959 61,869 50,783 196,775 1,388,481 1,311,404 3,070,926 2,981,331 4,309,318 6,715,064 73,181,784
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,578,480 398,604 39,907 53,441 42,626 174,926 1,232,661 1,146,040 2,751,440 2,663,408 3,853,687 5,826,467 59,395,273
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,229,976 229,743 11,641 16,323 16,699 52,10`7 505,789 560,251 1,439,157 1,424,056 2,140,754 3,141,758 36,691,698
Taxes paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,053,145 1,695 1,032 1,237 684 3,810 26,332 29,430 71,076 67,455 101,242 164,459 1,584,693
Interest paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 690,147 589 303 803 234 851 9,087 5,896 9,156 11,723 12,520 25,494 613,491 0
Depreliation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 613,888 613 482 799 149 1,080 6,782 5,083 9,394 11,902 17,253 32,2" 528 117 0
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 684,008 383 350 346 158 1,264 7,982 7,061 22,049 17,248 27,504 53,689 545:974 G
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,046,424 15,426 4,934 2,041 7,430 51,06 6-1,096 31,705 93,228 127,572 139,262 354,138 4: 220,718 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,333,572 27,421 4,022 7,367 5,041 15,910 90,692 69,126 143,019 147,902 194,417 392,715 4 235,940
Income subject to normal tax, surtax, and alternative tax 4,094,946 15,972 2,482 6,390 3,031 10,082 60,861 43,092 82,001 85,569 125,33? 270,562 3,389,567 0
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,916,070 7,3?2 502 1,950 725 3,347 25,875 19,538 37,501 40,044 58,770 127,142 1,593,304 : 3
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . 1,954 - - - - - 1 M - 4 19 33 1,862

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,460 29 - (5) 9 27 2-37 421 1,515 104,220
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,375 134 (-) 11 109 142 224 417 658 1,180 18:459
Distributions to stockholders except in own stock . . . . . . . . 1,005,765 2,469 488 64 964 438 5,997 12,222 16,165 27,136 33 5475, 9?,880 8

FINANCE, INSURANCE, AND REAL ESTATE : INSURANCE
AGENTS, BROKERS, AND SERVICE

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,935 564 22,362 6,435 2,155 909 420 52 25 4 7 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,752,505 - 666,600 990,243 739,847 619,591 765,898 370,943 3?8,978 112,024 493,109 615,272
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 2,042,196 - 244,6917 405,188 296 950 256,767 290,778 145,042 112,754 28,327 173,915 87,778
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,912 - (.) - (-) 807 - 9,680 45
Cash, Govt . obligations, and other current assets . . . . . . . . 1,308,671 - 187,520 243,924 168,624 130,431 192,320 86,643 94,780 27,414 93,356 83,659
Other investments and lCanSl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,183,314 - 68,483 108,648 116,291 114,317 135,663 86,294 123,238 45,509 157,747 227,124
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 646,188 - 115,077 125,708 85,847 76,407 74,557 22,3" 43,114 7,099 55,845 40,190

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 245,576 - 48,931 54,956 36,261 25,192 28,741 7,202 13,390 2,000 22,342 6,561
Other capital assets less reserves' . . . . . . . . . . . . . . . . . . . . . . 123,171 - 13,440 26,336 19,004 16,423 18,708 4,913 1,957 557 3,146 18,687
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,573,930 - 325,955 495,550 370,590 335,423 368,336 194,379 139,644 35,013 193,439 115,601
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 489,567 - 35,487 48,782 44,354 49,215 53,403 47,036 51,640 3,617 41,450 114,583
hiortgages, notes, and bonds payable In me year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 549,033 - 56,096 80,7?5 67,473 76,754 77,108 58,650 14,556 2,205 9,812 105,6G4
Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,815,452 - 205,758 296,394 232,686 146,003 232,262 65,473 137,651 71,037 219,413 208,775
Cost of property used for investment credit . . . . . . . . . . . . . . 41,740 7,207 8,673 5,404 3,401 7,532 1,212 2,970 132 3,383 1,466
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,629,536 58,886 1,104,353 894,920 529,226 423,866 502,141 171,944 285,012 30,455 350,639 278,094
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,388,523 55 398 1,080,820 855,889 496,514 407,601 450,826 163,295 268,758 24,274 332,900 252,248
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 889,634 (-~ 245,995 137,966 70,490 103,056 127,619 43,287 38,928 1,772 108,876 6,527
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,091 2,156 23,634 21,786 13,694 9,218 13,111 4,482 7,949 514 9,611 7,936
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,492 1,113 7,428 9,124 7,293 7,194 5,116 4,040 3,998 597 3,355 12,234
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,852 902 15,780 16,487 8,762 7,371 8,555 2,031 6,196 401 4,940 2,427
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 95,269 2,158 9,270 12,689 14,636 10,200 11,415 6,105 12,475 1,027 8,960 6,334
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 380,495 3,183 48,545 60,180 53,241 33,588 58,576 13,780 39,132 -1,550 41,316 30,504

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.
. *---- 475,605 8,103 80,780 76,439 56,296 41,439 64,228 19,124 41,029 1,805 44,313 42,049

Income subject to normal tax, surtax, and alternative tax 361,627 8,025 42,125 48,40`7 39,758 31,309 50,736 16,547 36,765 1,621 42,305 42,029
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,174 3,185 9,163 12,477 12,397 12,134 22,479 8,704 17,565 764 20,123 20,163

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 25 - - - - - - - - - - 25
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,803 - - - - 321 3 17 1,301
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . *'*'*''**** 1 ,

0`76 N 52 240 85 148 237 58 49 5 88 101
Distributions to stockholders except in o~ stock . . . . . . . . 90 027 19,903 13,068 8,042 6,6151 8,137 2,369 3,106 2,305 1 10,933 1 14,947

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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ble 6 . -SELECTED BALANCE SHEET, INCOME STAT I EM13C, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

[All figures am estimates based on samples-money amounts am in thousands of dollars]

Si~e of total assets

Major industr
Total active - ,

y, ite corporation ~Zero $1 $100,000 $250,000 $500,000 $1,000,000 - $5,000,000 $10,000,000 $25,000,000 $50,000,000 $lO0,oCO,OOO ~,50,000,000
returns assets under -der under under under under =der under under -de r

1 $100,000 . $250,000 $5D0,OOO $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $25 0 000,000
or more

(1) !(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

FINANCE, INSURANCE, ANDIREAL ESTATE :
REAL ESTATE I

Number of returns . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 276,5W 9,378 138,303 65,004 33,045 17,136 11,881 1,058 554 155 46 26 11

Total assets . . . . . . . . . . I . . . . . . .
.

. . . . . . . 93,920,236 - 5,778,153 10,362,578 11,493,098 11,931,352 23,002,441 7,245,326 8,201,873 5,257,361 3,045,740 3,681,838 3,920,476

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 9,155,623 484,157 883,153 1,027,452 1,074,579 1,854,293 668,152 797,326 577,710 317,639 776,377 692,785
Inventories . . . . . . . .

. . . . . . . . . . . . . . . .
704,105 24,041 41,546 56,625 66,803 101,713 77,120 80,726 152,154 14,637 33,735 55,005

Cash, Govt . obligations, and oth4r current assets . . . . . . . . 12,850,318 - 926,245 1,508,921 1,566,116 1,600,353 3,149,627 1,034,867 1,177,877 583,420 517,264 544,761 240,847

Other investments and loansl . . .

. -: :

. . . . 10,134,809 1 - 491,927 959,717 1,056,438 1,115,343 2,30`7,758 712,505 W3,573 788,73F7 351,345 630,582 746,884

. . . . . . . . .. - 4,360,832 4,578,963 2,713,471 1,470,752 1,195,957 1,215,750Depreciable assets . . . . . . . . . . . . . . . 1---* : : : : : . . . . 58,226,323 3,955,664 7,822,780 7,822,493 8,080,661 15,009,00 0
Less : Accumulated depreciaticA . . . . . . . . . . . . . . . . . . . . . . . . 18,471,764 - 1,722,193 3,562,427 2,925,793 2,679,999 4,247,371 1,012,476 1,072,014 563,705 337,932 238,224 109,630

Other capital assets less reserve' .2 . . . . . . . . . . . . . . . . . . . . .
. 17,995,061 - 1,443,636 2,475,892 2,647,679 2,399,221 4,103,770 1,202,270 1,286,882 805,726 441,= 609,884 578,061

Accounts and notes payable3 . . . . . i . . . . . . . . . . . . . . . . . . . . . . . . 15 - 1,995,182 3,824,101 1,450,077 1,441,046 876,692 649,635 441,670 611,994

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. '317,663 860,479 1,460,367 1,706,420

3,498,061 - 221,927 290,031 303,106 429,168 808,345 271,917 288,054 232,446 126,084 359,809 165,174

Mortgages, notes, and bonds payable in one year or
. . . . . . . . . I . . . . . . . . . . . . . . . . . . 1 4,541,142 2,683,621 1,638,941 1,297,216 1,916,350. . . . . . . . . . . . . . . . I . . . . . . . 43,937 031 - 1,770,339 3,700,523 4,704,960 5,513,603 12,428,181 3,741,955 780,818

Net worth . . . . . . . . . . . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . . . . . . . . 22,571:917 - 1,976,755 3,719,405 3,694,946 3,004,182 4,323,783 1,315,486 1,278,173 1,062,565 465,729 950,07 5

Cost of property used for investment credit . . . . . . . . . . . . . . 279,436 3,820 22,951 34,426 30,798 41,545 66,452 15,519 19,364 10,084 10,521 13,387 10,569

Total receipts . . . . . . . . I . . . . . . . . . . . . . . 21 557 388 ~313,256 2,938,366 2,874,498 2,735,589 2,590,529 4,596,764 1,277,785 1,471,287 959,209 511,984 676,411 611,710

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9:906 :914 1017,464 1,769,750 1,256,266 1,152,707 1,153,257 2,117,293 611,873 673,290 416,909 2CY7,744 198,752 241,609

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 842,025 27,060 295,850 306,564 326,247 296,147 692,327 206,556 244,204 166,075 82,160 96,949 101,886

2,331 662 35 446 264,375 330,933 350,853 305,176 546,638 126,945 143,586 86,688 42,286 48,496 50 240Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. I ' 163 631 301,858 378,819 449,410 897,148 267,341 351,553 195,707 111,601 106,343 153:219 0Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 , 435,504 58,874 1 0

Depreoiation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,269,810 34,836 190,154 302,475 318,055 323,644 554,520 150,892 167,097 94,068 47,948 45,459 40 , 662
4,188 4 411Employee benefit plans I. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97,106 306 12,654 13,923 9,739 10,928 21,321 7,003 6,637 4,334 1,662

442,649 37,298 174,654 337,018 289,460 222,216 240,113 35,553 32,4Y7 53,164 15,571 13,662 -8 477Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 1 CU
1 145,355 142,761 104,988 46,565 48,558 16 :782Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21725,420 80,446 350,864 471,949 427,565 356,943 532,644

Income subject to normal tax, s4tax, and alternative tax 2,129,334 14,959 241,132 392,970 3-111,951 284,916 415,369 109,431 101,295 79,034 36,016 3~,O`75 1,779

Income tax, total . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 710 532 18,129 54 638 103 740 106 054 95,497 162,620 47,294 47,878 35,863 16,679 17,2Z7 4,913 z

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . 3:392 N (-1 109 604 444 631 316 118 507 389 M

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 712 - N 205 15 334 1 53 14 CD

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,056 360 206 728 1,011 1,446 2,991 697 731 3?2 540 649 325
11,912Distributions to stocIdiolders except in own stock . . . . . . . . 525,825 1113,597 86,0`71 65,242 55,993 47,246 78,160 21,086 14,383 17,778 5,081 9,Z76

~4TOTAL SERVICES

Number of returns . . . . . . . . . . . . . 1 . . . . . 287,780 1 8,742 211,177 37,483 15,731 8,126 5,448 533 328 105 53 35 19

1 5,136,050 8,600,951Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62 225,735 1 - 5,489,428 5,932,750 5,411,881 5,643,003 10,400,499 3,676,323 4,908,511 3,578,762 3,447,577

Notes and accounts receivable, nk . . . . . . . . . . . . . . . . . . . . . . . 9:770,752 - 877,913 1,050,286 853,839 891,590 1,457,845 538,808 936,762 538,193 766,103 597,375 1,262,038. . . . . . . . .
. - 231,970 215,855 182,538 202,013 279,631 86,686 155,569 77,937 85,669 174,850 849,545Inventories . . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . . . . . . .. 2,542,263 1 411,677

329,841 510,991 1,175,374Cash, Govt . obligation d oth~r current assets . . . . . . . . 8 , 058,415 - 1,154,202 965,413 752,861 609,083 1,231,499 347,493 569,981
635,9Z7 825,632 1,182,596 1,906,367Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,832,166 - 425,269 470,095 399,784 410,715 1,051,202 512,951 611,62 8

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42 489 0017 - 4,645,123 4,828,0`75 4,495,470 4,755,157 8,006,932 2,480,280 2,901,722 1,767,635 1,647,496 3,259,154 3,701,963
982,60`7 553,704 626,261 1,114,830 1,148,098less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 17,160:980 - 2,482,518 -2,374,666 1,994,4-81 2,013,316 3,026,555 843,944

Other capital assets less reserv .'s2 . . . . . .
4,110,922 - 266,763 492,467 473,692 526,923 784,070 323,257 290,468 219,324 187,045 176,723 369,990

Accounts and notes payable3 . . . . . . . . . . . . . : : : :*--*-.* 13,371,425 - 1,420,442 1,420,028 1,161,158 1,340,062 2,493,173 727,806 1,219,916 936,634 825,517 800,524 1,026,165

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,214,458 - 519,211 415,547 307,220 324,724 640,881 232,586 324,582 270,012 277,808 481,958 1,419,929

Mortgages, notes, and bonds payable in me year or

Wre . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,182,820 i - 959,136 1,452,922 1,577,797 2,016,410 3,632,794 1,206,296 1,529,753 J,OZ7,273 1,058,399 1,693,189 2,028,851

- 1,589,652 1,977,138 1,948,417 1,514,172 2,655,588 1,175,025 1,504,502 1,138,328 989,819 1,409,655 3,458,519Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,360 815 1
104,470 425,862Cost of property used for investient credit . . . . . . . . . . . . . . 2,132 :264

1
22,222 195,903 196,473 165,595 226,972 375,892 102,098 161,681 83,032 72,064

. . . . . . . . . . . . . . . . . . . . . . . . . 73,595,971 1801,876 19,109,626 9,580,099 7,042,687 6,651,898 9,681,228 2,752,393 3,897,276 2,742,977 2,852,675 2,838,257 5,644,977Total receipt . . . . . . . . . . . . . . . . . . I

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,265,637 727,828 18,752,699 9,323,475 6,802,892 6,394,192 9,039,506 2,570,031 3,645,502 2,531,579 2,680,368 2 562,102 5,235,463

Cost of sales and operations . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . 38,534,214 1448,225 8,319,749 5,251,881 3,671,867 3,895,258 5,276,617 1,536,862 2,219,987 1,576,452 1,724,572 1 :428,944 2,983,800

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 508,875 1 31,289 565,419 325,266 267,717 250,059 372,153 109,698 138,815 87,940 79,265 97,000 184,234
1

142,341 106,478 102,843 176,714 189,191Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11824,066 1 23,401 117,041 145,216 148,883 191,543 371,764 108,65 1

Depreciation . . . . . . . . . . 4 . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . . 4 313,698 45,560 508,883 431,909 383,410 446,425 832,274 219,180 295,731 164,616 197,606 274,366 513,516

Employee benefit
plans

. . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . .. 1:153,859 7,309 570,902 112,985 73,542 67,029 96,426 26,872 40,252 24,151 24,351 18,353 91,687

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,471,098 -4,930 93,296 179,833 229,740 110,790 192,530 45,914 126,927 115,247 49,445 63,382 268,924

Net income . . . . . . . . . .
. . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . 3,459,700 60,941 648,510 446,574 384,171 266,926 532,114 158,628 203,026 173,724 114,549 129,698 320,839

Income subject to normal tax, sukax, and alternative tax 2,643,571 1 46,229 391,427 310,756 287,002 221,489 423,473 1-3a,560 178,392 132,231 104,041 106,013 303,958

Income tax, total . . . . . . . . . . . . . . . I
. .

101,463 86 146 186 829 64 081 83,201 62,066 49,538 50,517 142,62 6. . . . . . . . . . . . . . . . . . . . . . . 1,025 791 17,889 91 674 89,761
184 214 225 346 258Additional tax for tax prefereiices . . . . . . . . . . . . . . . . . . . . 1:535 35 (.~ - i

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,918 802 M 1,925 915 1,805 3,448 5,267 1,979 12,888

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,294 493 (3 286 5,881 6,339 12,346 2,753 4,359 2,160 1,682 3,669 17,441*!8~5 6 '
Distributions to stockholders ex~ept in own s k 33,738 . 103,373 71,320 49,922 28,543 54,893 14,484 37,cY75 33,295 21,765 31,421 71,382552,111

Footnotes at end of table . Seel text for explanatory statements and for "Nscription of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Cantinue d

[All figures am estimates based m samples-money amounts am in thousands of dollars]

Size of total assets

Total active
Major ~ndustry, item corporation Zero $1 $100,000 $250,000 $500,ooo $1,000,000 $5,000,000 $10,OGO,DOO $25,000,000 $50,000,

000 $10010001000 $250,ODO,OOO
returns under under under under under under under under under der or more

assets
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $10c , 000, COO $250=000,000

W (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13)

SERVICES : HOTELS AND OTHER LODGING PLACE S

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,898 572 8,900 4,797 2,753 1,495 1,181 106 58 20 8 4 4

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,352,918 - 380,261 789,180 957,864 1,063,645 2,160,141 743,615 M 217 636,934 511,271 545,602 1,686,168

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 696,120 - 17,993 36,401 40,114 57,499 118,015 42,473 59,024 50,166 58,62-7 71,163 144,625

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 163,806 - 4,025 6,129 8,746 9,361 27,902 10,976 11,445 12,551 3,654 4,569 64,448

Cash, Govt . obligations, and other current assets . . . . . . . . 790,905 - 38,023 64 324 71 387 75,996 125,450 48,028 66,334 49,559 33,190 47,956 170,658

Other investments and loam' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,348,340 - 19,782 (.i 43,749 181,386 (.) 113,981 153,282 132,965 177,175 370,691

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,842,508 - 423,238 854,858 1,016,022 1,111,185 1,982,588 717,872 711,652 377,440 283,692 304,798 1,059,16 3

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 3,110,927 - 205,123 369,329 390,038 416,826 623,915 254,553 211,629 113,612 77,199 89,681 358,822

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . . . 1,259,263 - 66,133 124,217 148,255 160,045 228,880 84,221 89,411 80,154 60,516 23,112 194,319

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,410,234 - 71,583 105,251 121,284 142,726 326,073 115,256 114,680 173,927 36,7Z7 109,724 93,003

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 513,912 - 18,399 34, 00`7 43,826 39,940 109,770 49,611 37,990 23,810 56,117 27,776 72,666

Mortgages, notes, and bonds payable in me year o r
More . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,644,686 - 116,290 317,888 474,592 614,241 1,155,568 333,937 428,160 203,098 249,077 227,397 524,438

Net worth . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 2,846,238 - 87,860 186,035 216,605 183,633 325,310 1?9,431 217,464 202,987 146,026 161,011 939,876

Cost of property used for investment credit . . . . . . . . . . . . . . 123,675 2,757 8,043 11,096 14,534 31,967 13,902 7,431 4,887 2,469 1,823 21,727

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 1 622,103 91,738 526,000 701,916 688,351 645,499 1,225,015 464,375 436,881 402,816 198,711 277,576 963,225

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,194,004 79,901 503,965 662,681 668,400 622,681 1,151,777 443,328 397,903 360,534 177,269 257,036 868,529

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,079,161 41,953 242,934 297,461 303,352 285,561 538,746 236,375 201,521 200,375 77,406 132,547 520,930

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 401,109 5,914 31,310 42,685 46,096 43,165 74,110 30,357 28,925 21,022 12,986 20,022 44 517

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . 375,968 7,047 12,962 25,680 36,322 46,579 105,052 28,168 29,909 20,882 17,839 17,293 28 :235 0

Depreliatim . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 496,047 5,813 30,646 53,145 57,776 58,154 109,814 33,642 32,206 18,7Z7 17,724 16,355 6,045 0

800 12,638 oEmployee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,529 154 730 1,790 2,999 2,155 4,083 4,092 3,581 2,863 644

5,705 30,647Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,801 -1,884 -9,695 705 7,483 6,310 -11,324 5,963 6,003 10,219 -331
0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 346 715 11 425 29,098 33,294 36,625 32,596 69,691 30,549 23,399 24,794 2,621 6,825 45,798

Income subject to normal tax, surtax, and alternative tax 234,978 13,068 18,953 18,854 17,165 43,610 27,195 19,771 20,9177 2,595 6,377 44,305

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,562 3,471 4,939 5,619 6,285 17,576 12,464 8,294 9,673 1,252 3,329 19,844 0

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. 872 - - - - 159 158 200 197 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2008 - - - - 3 924 - 283 239

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5:865 M (1) 200 420 518 1,247 363 629 238 130 359 1 745

Diatributims to stockholders except in ma stock. . . . . . . . 109,276 10,844 17,472 7,139 7,296 15,120 2,495 1,600 3,583 1,488 1,693 31,312

SERVICES~ PERSONAL SERVICE S

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . .. 39,912 11021 31,104 4,389 2,453 537 366 24 9 6 3 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,240,670 - 925,790 695,815 813,583 356,139 736,532 168,248 119,923 208,523 216,117 -

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . .. 659,941 - 126,589 123,236 138,206 60,850 129,903 24,367 15,878 21,116 19,796 -

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 259,131 - 41,045 35,812 43,925 25,912 50,306 11,847 7,756 14,730 27,798 -

Cash, Govt . obligations, and other current assets . . . . . . .. 606,961 - 144, 00`7 1116,707 114,843 48,873 105,814 10,410 25,558 19,730 21,019 -

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 466,994 - 58,050 37,417 63,795 41,319 83,842 41,831 23,553 77,617 41,570 -

Dep reciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,6017,130 - 1,098,559 609,452 740,311 296,742 485,572 82,457 57,825 101,090 135,122 -

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . .. 1,924,963 - 643,950 310,013 395,911 156,487 243,078 40,585 29,249 53,858 51,832 -

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . . . 240,574 - 38,142 49,726 64,031 19,995 33,299 8,130 6,726 7,436 13,089 -

Accounts and notes payable3 . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 746,949 - 192,202 100,608 130,189 70,368 149,093 27,347 16,471 32,463 28,208 -

Other cux~rent liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 283,496 - 69,401 36,011 51,588 24,119 53,365 10,356 9,095 9,861 19,700 -

Mortgages, notes, and bonds payable in me year or

mo re . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 961,192 - 171,900 149,405 184,832 84,715 198,446 33,987 35,403 33,670 68,834 -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,905 703 - 345,624 357,397 417,618 163,305 267,984 81,328 54,975 126,751 90,721 -

Cost of property used for investment credit . . . . . . . . . . . . . . 123:398 29,765 21,912 16,970 11,552 19,240 5,119 1,626 3,554 11,410 -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,941,034 88,936 2,403,051 1,024,426 1,246,938 637,319 919,763 145,284 129,956 153,275 192,086 -

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,771,043 86,048 2,368,453 1,001,823 1,224,093 622,463 885,188 142,513 117,761 144,146 178,555 -

Cost of sales and operati,ma . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,700,861 48,454 1,228,777 522,705 6?9,169 393,031 498,776 74,729 65,002 91,385 98,833 -

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 254,387 3,782 88,2917 38,722 48,433 20,705 33,639 5,032 4,261 5,599 5,917 -

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,918 1,363 20,987 12,582 14,787 8,349 13,962 2,618 3,428 3,691 6,151 -

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 328 , 330 5,423 104,137 53,758 55,805 30,790 45,231 6,237 4,594 6,700 15,655 -

Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,506 (-) 10,282 8,938 14,626 4,771 7,457 1,336 845 1,300 1,686 -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198,582 -1,173 8,325 42,OW 45,236 22,004 47,270 9,245 5,964 7,092 12,522 -

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 306,654 5,651 66,623 56,100 59,575 23,578 56 , 838 9 449 6,569 9,749 12,522 -

Income subject to normal tax, surtax, and alternative tax 225,595 4,313 34,524 34,390 49,679 20,591 46,615 5,259 9,749 12,240 -

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,382 1,560 7,762 9,090 16,763 7,933 20
,
504 2,469 4,671 5,811 -

Additional tax for tax preferences . . . . . . . I . . . . . . . . . . . .. - - - - - - - - - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. H - (-) - - (-) - - 894 100 -

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 445 384 853 1,122 444 579 171 186 435 -

Mstributions to stockholders except in 41:465 14,354 12,045 5,409 1,898 2,045 919 2,633 1,377 -

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .'$



ACTIVE CORPORATION RETURNS

Tlable 6 . -SELECTED BALANCE SHEET, INCUE STATEMENT, AND TAX ITRAS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
-6 BY MAJOR INDUSTRY-Continued

(Allifigures am estimates based on samples-money amounts am in thousands of dollars]

Si .e of total assets

Major industr
I Iota act

F

vp i $1 $100,000 $250,000 $500,000 $1, 000, COO $5,000,000 $10,000,000 $25,000,DDO $50,000,000 $100,000,000y, item on t rati I
Zero -der under -der =der under =der under =der under under $250,000,000

urns
assets or more$100,C)OO $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,00 o

W J(2) (3) (4) (5) (6) (7) (S) (9) (10) (11) (12) (13)

SERVICES : W-NEW SERVICES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,402 3,072 61,276 9,464 3,549 ~2,299 1,420 137 ill 33 20 18 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 , 939,2i,6 - 1,399,795 1,492,375 1,216,182 1,575,774 2,701,512 960,642 1,624,953 1,188,527 1,297,499 2,687,692 1,794,265
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 41250 727 326,504 392,824 315,873 412,209 646,661 226,540 499,166 253,750 400,493 323,324 453,383
Inventories . . . . . . . . . . . . . . . . . . . . . I. . . . . . . . . . . . . . . . . . . . . . . . . 583'1~2! 42,470 45,427 42,539 78,616 70,005 27,273 38,285 10,415 29,879 93,669 104,414
Cash, Govt . obligations, and oth6r current assets . . . . . . . . 2,932,1§6 339,823 309,936 242,188 181,944 474,254 100,862 242,812 148,662 173,632 341,094 376,899
Other investments and loans . . . . . I. . . . . . . . . . . . . . . . . . . . . . . . . 3 036,169 131,588 149,453 146,052 169,326 410,653 177,069 351,176 326,651 279,058 533,716 361,427
Depreciable assets . .

. . . . . . . . . . . . I. ~ . . . . . . . . . . . . . . . . . . . . . . . 9
:9--,-- 660,834 903,245 757,746 1,150,762 1,613,572 481,222 644,647 465,369 461,001 1,902,693 715,052

Less : Accumulated d.epreciatioh. . . . . . . . . . . . . . . . . . . . . . . . 4,417,887 i 465,419 462,215 406,495 583,547 752,401 152,903 239,238 160,624 190,224 717,612 287,209

Other capital assets less reserv1s2 . . . . . . . . . . . . . . . . . . . . . 531,5
il, I

Accounts and notes yable3 . . . . . Ia
k2 46,677 62,362 54,371 72,566 86,731 31,082 32,127 28,714 22,769 62,483 31,670

pa . . . . . . . . . . . . . 4 638,637 439,114 489,496 343,433 497,222 822,551 247,714 464,400 414,285 348,258 437,330 135,034
Other current liabilities . . . . . . . .. . . . . . . . .. 96,972 194,559 54,262 127,108 93,629 119,894 372,218 485,8941 886,652 143,152 110,768 86,196
Mortgages, notes, and bonds payable in me year o r
mrs . . . . . . . . . . . . . . . . . . . . . . . . . 227,918 222,799 162 902 351,124 657,959 315,575 385,834 255,137 277,998 872,778 209,4113,939,425

513,324 792,803 271,268 535,182 383,477 391,667 657,364 708,226Net . . . . . . . . . . . . . . . . . . . . . . . . . . 5,605
'498

281,969 ( . )
Cost of property used for investinent credit . . . . . . . . . . . . . . 683,390 8,316 46,567 69,215 75,619 100,951 129,914 20,552 35,430 32,512 43,365 77,603 43,316

Total receipts . . . . . . . .. 23 560 8ij 264,224 4,442,962 2,773,542 2,191,719 2,403,643 3,236,814 878,631 1,597,213 1,152,234 1,436,120 1,516,012 1,667,699
. . . . . . . . . . . . . . .Business receipts 22:444 :1;~2 ~47,454 4,350,651 2,696,609 2,112,376 2,312,948 3,004,789 839,112 1,480,028 1,064,050 1,377,966 1,338,368 1,619,791

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . 14,067,341 . 154,065 2,255,697 1,653,940 1,357,723 1,618,858 2,023,763 561,870 996,192 750,878 968,935 724,047 1,001,383
Taxes paid . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 598,lk6 8,285 125,469 68,997 63,830 55,291 74,364 20,502 38,118 21,958 26,706 40,456 54,140
InterVat paid . . . . . . . . . . . . . . . . . . . 479,5ZO 8,016 27,415 31,308 21,702 41,755 80,342 30,351 42,269 34,097 34,536 103,094 24,655 0
Depreliation . . . . . . . . . . . . . . . . . . . . 1,209 761 19 984 115,892 75,5624

. . . . . . . . . . . . . . . . . . . . . . . .. 106,135 85,608 124,227 215,578 58,554 81,050 66,628 65,765 194,778 0
Employee benefit plane . . . . . . . . . t . . . . . . . . . . . . . . . . . . . . . . .

. 250,08 1857 37,962 28,238 22,0`71 16,267 30,923 7,927 19,900 12,673 13,662 13,652 44,846 -01 0
Net income (less deficit) . . . . . . . I. . . . . . . . . . . . . . . . . . . . . . . . . 494,9~_3 1-9,405 -36,005 33,70`7 65,736 16,473 45,919 -11,905 68,404 72,008 39,132 63,641 146,648 -

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,169,233 111,558 169,477 116,256 120,473 81,500 154,140 36,001 84,192 86,913 60,524 90,810 157,389
Income subject to normal tax, suitax, and alternative tax 927,76'6 1 9,739 99,814 86,763 95,561 67,766 128,197 31,080 76,720 51,302 53,398 69,201 156,175
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 380,4EO 3,724 23,602 25,944 36,202 25,934 57,726 14,476 36,312 24,335 25, 50`7 32,180 74,538 : 3
Additional tax for tax preferehees . . . . . . . . . . . . . . . . . . . .. 1-35 1 - - - - - - - 3 - - 132 -

:0Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9, 9~78 1 - - 1,470 858 5,054 1,574 38 CD
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 51TS i( .)276 861 2,465~ 2,302 2,367 4,737 581 1,460 510 691 2,654 2,614
Distributions to stockholders ex~ept in own stock . . . . . . . . 177:875 26,967 7,737 15,580 4,372 10,258 3,462 14,582 26,491 9,786 28,738 19,023

r, t

SERVICES: AUTOMOBI S AND MISCELLANEOUS
REPAIR SERVTCES ~4

Number of returns . . . . . I . . . . . . . . . . . . . . 38,535 954 28,195 5,645 1,856 ~1,058 746 27 33 8 6 3 4

Total assets . . . . . . . . . . . . . . . . . . . .. 1 -4. . . . . . . . . . . . . . . . . . . . . . . . 7 577,174 - 830,062 '872,475 636,273 753,706 1,463,856 176,095 467,937 262,393 401,648 467,428 1,225,301
Notes and accounts receivable, n~t . . . . . . . . . . . . . . . . . . . . . .. 1:135,311 - 146,119 159,307 97,467 98,832 147 177 14 753 96,300 49,410 72,152 24,750 229,044
Inventories . . . . . . . . . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . . . . . . . . 355,5Z5 '541. 4,955 5,305 4,675 4,594 22,331- 95,711 83,190 55,998 51,891 25,
Cash, Govt . obligations , and otl4r current assets . . . . . . . . 660 912 - 148,555 128,767 55,599 61,891 96,394 13,101 35,456 29,988 13,584 8,379 69,198
Other investments and loansl . . . . . . . . . . . . . . . . . . . . . . . . . . . . 596 976-5 - 39,694 54,552 31,344 24,696 84,082 3,015 33,266 2,308 69,910 133,544 120,564
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 764:3~3 - 665,542 634,324 559,106 743,261 1,567,451 190,185 415,212 209,310 352,491 406,510 1,020,931
Less : Accumulated depmciatio~i . . . . . . . . . . . . . . . . . . . . . . . . 2,496,162 - 340,140 279,628 215,920 293,332 568,362 59,811 135,898 59,335 113,488 123,572 306,676

Other capital assets less reservels2 . . . . . . . . . . . . . . . . . . . . . . 342 85 1 6 - 38,249 68,172 39,453 46,172 86,488 7,856 10,102 16,254 390 6,963 22,757
Accounts and notes payable3 . . . . .

2,465
1
941

-
236 227 218 386 217,110 279,644 552,289 80,544 203,933 105,158 216,022 66,750 289,87 8as . . . . . .

43,169Other current liabiliti . . . . . . . . . . . . . . . . . . . . . . . . . . 3052114 64 332 43 063 23,995 33,854 54,933 3,705 14,989 8,852 6,974 7,348
Ybrtgages, notes, and bonds pays,, Is in me year o r
mom . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,392 - 137,312 176,790 171,141 245,860 539,467 60,225 166,490 119,334 124,141 100,419 550,955

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,601:011~5 - 264,370 368,171 198,252 147,955 274,500 26 055 52,682 9,141 49,526 121,296 289,067
Cost of property used for invest~Aent credit . . . . . . . . . . . . . . 499,919 Im 30,399 41,143 36,118 58,553 140,238 78,818 3,050 6,804 12,674 74,750

k,Total receipts . . . . . . . . . . . . . . . . . . . . . . 7 940 032 117 454 2,468,544 1,397,160 736,964 697,893 1,036,735 95,120 217,689 121,553 165,420 130,Z74 755,226
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7:648'032 1'05'876 2,433,949 1,372,946 709,051 671,101 958,893 84,704 205,047 114,376 155,216 117,447 719,446
Coat of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3

,
869,le5 i73,815 1,446,109 842,836 406,995 291,093 371,500 26,296 52,686 51,799 Z7,203 47,919 230,854

Taxes paid . . . . . . . . . . . . . . . . . . . . . . j . . . . . . . . . . . . . . . . . . . . . . . . 278,3~R 4,375 82,811 43,821 25,082 32,737 38,937 2,242 5,857 4,081 2,448 1,693 34,244
Interest paid. . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . . . . . . . . . . . . . . . . 314 465 3' 006 20,036 20,120 24,463 34,669 76,863 8,785 23,024 11,419 17,955 16,818 57,247

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 , 190832 8,155 90,210 88,389 90,075 139,817 305,289 40,086 104,0,79 34,613 73,781 33,686 182,652
Employee benefit plans'4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,153 2,137 10,107 8,132 3,657 2,920 5,402 191 754 26 437 72 9,298

Net income (less deficit) . . . . . . . 165 9 a ' 065 26,642 51,826 32,855 19,582 26,245 2,510 -3,534 -5,532 -5,766 -5,533 22,630
Net income . . . . . . . . .

.
9(5317,7t 76,402 67,293 42,131 33,005 44 411 4 256 3,326 1,362 5,104 5,331 28,729

Income subject to normal tax, surtax, and alternative tax 249,98_7 43 349 49,767 37,257 27,839 38:159 3,174 1,201 4,793 5,331 28,486
Income tax, total . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 88,7C*Y7, 9"977 14,657 13,445 10,306 16,098 1,459 565 2,205 2,740 13,451
Additional tax for tax prefere~ces . . . . . . . .. (.~ ~, - - - (-) - - - - - -

Foreign tax credit . . . . . . . . . . . . . . j . . . . . . . . . . .. M ~~ - - - (.) - - - - - 64
Investment credit . . . . . . . . . . . . . . . . I . . . . . . . . . . . 11,33:0 664 987 818 1,262 3 2 490 97 121 - 3,352
Distributions to stockholders ex~

I
apt in own 3 :2 44 5,67134,5t4 11,422 8,170 1,142 3,218 '031 686 87 -

Footnotes at end of table . See' text for explanatory statements and for 111)~,scription of the Sample and Limitations of the Data .r'



ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE SHEET, INCCLE STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

[All figu-s am estimates based on samples-mmey amounts am in thousands of dollars]

Size of total assets
Total active

Major industry, item corporation Zero $1 $100 000 $250,000 $500,ODO $1,000,000 $5,000,000 $10,000,000 $25,000 000 $50,000,000
$100,000,000 $250,000,000

returns under Q`er under under under under under unde'r under unde r
assets

$100,000 $250,000 $500,ODO $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50 DOO,000 $100,000,000 $250,000,000
or more

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

SERVICES : AMUSEMENT AND RECREATION SERVICES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,497 1,340 22,935 5,775 2,277 1,171 777 131 57 14 9 4 7

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11,699,138 - 647,077 915,864 787,165 809,933 1,584,028 901,672 881,793 413,3?6 581,695 546,774 3,629,761

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 1,184,921 - 70,732 84,156 67,869 74,006 132,111 85,090 87,700 52,013 71,222 54,475 405,5Z7

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 678,586 - 21,623 20,083 12,506 15,149 27,696 19,767 38,745 9,241 18,044 39,804 655,928

Cash, Govt . obligations , and other current assets . . . . . . .. 1,558,180 - 133,351 13?,320 97,901 82,184 216,496 113,428 97,817 38,382 64,973 25,867 550,461
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,994,625 - 42,866 73,791 61,335 63,718 147,730 103,957 130,993 72,162 128,919 125,585 1,043,569
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,729,055 - 725,472 1,158,752 812,596 739,823 1,307,485 590,408 653,445 268,732 363,468 294,969 813,90 5

Less ; Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . .. 3,570,092 - 424,822 706,096 409,583 336,353 594,086 230,443 271,159 103,796 180,181 128,792 184,781

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . .
. 1,165,148 - 42,582 109,376 103,718 140,983 251,245 155,286 95,926 36,434 83,946 45,080 100,572

Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,038,804 - 177,001 193,717 120,849 158,601 325,088 129,540 210,085 97,621 77,415 58,051 490,836
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,260,390 - 62,654 65,836 28,770 42,393 76,3?5 68,934 51,781 12,652 28,586 34,049 808,360
hiortgages, notes, and bonds payable in me year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,293,517 - 130,577 325,885 281,980 335,814 452,223 256,745 256,535 159,965 257,587 196,486 639,720

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,836,934 - 157,290 181,807 261,234 190,210 525,617 351,104 326,305 118,511 189,463 142,504 1,393,869
Cost of property used for investment credit . . . . . . . . . . . . .. 465,720 19,913 31,226 12,873 21,503 24,267 39,060 14,260 11,586 6,141 3,051 281,089

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,284,019 113,383 1,479,871 1,106,852 732,224 750,468 1,411,916 584,420 576,770 268,911 685,337 481,586 2,092,281
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,488,625 91,491 1,416,833 1,062,343 686,354 690,879 1,274,933 500,554 539,191 253,116 649,497 458,160 1,865,274
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,276,766 50,267 645,237 529,965 331,111 361,621 726,478 292,597 299,911 110,613 489,955 298,299 1,140,712
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 429,270 5,701 61,317 46,841 31,475 41,215 81,405 30,901 27,241 13,306 26,335 19,180 44 , 353
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287,323 2,952 12,598 25,494 20,774 28,014 38,222 18,906 19,756 13,808 20,317 16,337 70,145 0

Depregiation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 686,359 4,192 56,185 76,455 52,548 47,922 98,150 55,304 50,936 19,149 21,511 16,007 188,000 0
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,598 571 7,550 8,139 3,729 8,856 13,554 6,781 6,494 2,915 5,851 2,566 24,592 -0

0
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 257,130 1,181 -2,568 17,873 34,626 15,235 46,351 39,944 317,221 8,049 19,643 -18,959 58,534

Net income . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 568,923 17,609 59,643 63,489 49,506 41,574 103,883 56,904 52,271 11,814 25,724 8,048 78,458
Income subject to normal tax, surtax, and alternative tax 437,514 16,182 34,834 43,726 28,233 Z7,241 80,735 50,820 43,435 11,432 24,781 8,036 68,059
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180,636 7,257 9,435 12,710 8,928 10,306 36,478 23,492 20,413 5,209 11,748 4,193 31,467 :3

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .. - - - - - - 17 11 25 17 251 W
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,940 4 - - 179 89 137 41 12,547 CD
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,837 663 1,096 573 924 1,049 972 497 290 278 100 9;353 r
Distributions to stockholders except in own stock . . . . . . . . 93,121 10,200 10,398 8,856 5,825 18,263 7,742 6,203 194 4,288 380 15 -776

to
SERVICES : OTHER SERVICES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,536 1,783 58,767 7,413 2,843 1,566 958 108 60 24 8 6

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,416,619 - 1,306,443 1,167,041 1,000,794 1,083,806 1,754,430 726,051 935,688 869,009 544,155 1,029,202

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 1,843,732 - 189,976 254,362 194,290 188,194 283,978 145,585 178,694 111,718 151,D75 145,M

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301,973 - 27,096 25,214 18,824 21,064 78,181 15,439 54,383 25,695 4,629 31,428

Cash, Govt . obligations , and other current assets . . . . . . . . 1,509,351 - 350,443 208,359 170,943 158,195 213,091 61,664 102,004 125,356 37,067 82,229
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,387,063 - 133,289 106,289 63,482 67,90`7 143,509 114,119 158,659 203,907 201,375 194,527
Depred iable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,589,848 - 871,478 667,444 609,689 713,384 1,050,264 418,136 418,941 345,694 95,432 399,38 6

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 1,640,949 - 403,064 247,385 176,534 226,771 244,713 105,649 95,434 62,479 18,953 59,967

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . . . 571,529 - 34,980 78,614 64,064 87,162 97,427 36,682 56,176 50,332 13,984 52,108
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,0`70,660 - 304,315 312,570 228,293 191,501 318,079 IZ7,405 210,347 113,180 123,486 141,484
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 944,794 - 161,273 125,862 70,845 8?,446 151,879 45,718 83,619 121,208 55,034 41,910
Liortgages, notes, and bonds payable In me year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,951,856 - 175,139 260,155 302,350 384,656 629,131 205,827 257,331 256,069 129,843 351,355
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,365,427 - 452,539 353,593 314,625 315,745 469,3r74 265,839 317,994 297,461 161,385 416,972
Cost of property used for investment credit . . . . . . . . . . . . . . 236,192 1,144 66,502 24,934 12,919 19,879 30,266 12,815 24,116 27,443 2,320 13,854

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,247,970 126,141 7,789,198 2,576,203 1,446,491 1,517,0`76 1,850,985 584,563 938,769 644,188 230,411 543,945
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,719,771 117,058 7,678,848 2,527,073 1,402,618 1,474,120 1,763,926 559,820 905,572 595,357 185,626 509,753
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,540,980 79,671 2,501,005 1,404,974 793,517 945,094 1,117,354 344,995 604,675 371,402 88,304 289,989
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 547,665 3,232 176,215 84,220 52,801 56,946 69,698 20,664 34,413 21,974 6,562 20,940

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 278,912 1,017 23,043 30,032 30,835 32,177 57,323 19,823 23,955 22,581 8,689 29,437
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 402,369 1,993 111,813 54,027 41,598 45,515 58,212 25,357 22,866 18,801 4,829 17,358

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 680,115 3,325 504,271 57,748 26,460 30,060 35,007 6,545 8,678 4,374 2,266 1,381

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 304,642 2,286 106, 5W 33,625 43,804 31,186 38,069 157 12,869 23,411 -12,568 25,206

Net income . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 750,380 8,253 247,267 110,142 75,861 74,673 '103,151 21,469 33,269 39,092 11,841 25,362

Income subject to normal tax, surtax, and alternative tax 567,791 7,466 165,838 75,13? 57,418 60,887 86,167 17,038 30,033 37,570 9,755 20,480

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 202,024 2,623 38,427 22,421 20,506 25,382 38,447 7,935 14,254 17,613 4,659 9,757
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . 177 35 5 45 - 7

Foreign tax credit . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,433 798 318 153 683 - 57
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,319 45 1,313 685 646 824 1,432 463 1,112 839 54 906

521Diatributions to st~ockholders except in own . k . . . . . . . .
. 95,810 29,586 15,498 11,796 5,934 5,9176 13,985 307 4,671

Footnotes at end of table . See text for explanatory statements and for t'Description of the Sample and Limitations of the Data .',
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T'abl . 6 . -SELECTED BALANCE SHEET, INCOW STATEMENT, AND TAX =0, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS ,
BY MAJOR INDUSTRY-Canti.ued

[All figures are estimates based an samples-money amounts am in thousands of dollars]

Total active Size of total assets

hbjor industry, item corporation $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,C)O0,C)OO
$10010001000 $250,000,000returns under =der under under under under under under under unde r

assets
$10c), 000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

I I -

(1) '(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

NATURE OF BUSINESS 140T ATJ CABLE

Number of returns . . . . .
. ---I* . . . . . . * . . . -----

21,438 3,862 15 928 1,000 433 149 55

Total assets . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 847,088 245:966 152,432 149,299 105,040 100,298
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . 181,462 65,664 25,323 38,297 22,075 24,046
Inventories . . . . . . . . . . . . . . . . . . . .

. I . . . . . . . . . . . . . . . . . . . . . . . .
. 71,678 14,860 12,346 (- )

Cash, Govt . obligations, and other current assets . . . . . . . . 125,959 33,124 21,347 32,415 11,550 9,550
Other Investments and loamzI . . .J . . . . . . . . . . . . . . . . . . . . . . . . . 170,095 1 - 37,183 31,094 23,566 16,234 1,4-87
Depreciable assets . . . ; . . . . . : .i : .1 . . . . . . . . . . . . . . . . . . . . . . . . . 198,985 - 84,189 42,960 21,534 10,862 37,487

Less : Accumflated eprecia im . . . . . . . . . . . . . . . . . . . . . . . . 69,576 - 38,364 15,225 6,972 (-) 6,231

Other capital assets less reservles2 126,441, 33oC12 24,510 22:292 30,743 10,446
Accounts and notes payabl.3 . . . . . I 314,954 - 123y352 39,121 55,559 26,746 45,451
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. -

45,567 15,100 6,387 3,661 7,303 9,138
Niortgages, notes, and bonds pays ble in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 197,064 - 42,057 38,886 28,680 M
Net worth . . . . . . . . . . . . . . . . . . . .

18,543
. . . . . . . 26 819 - -142,647 50,503 36,968 37,369 24,220

C t 9,598 M Mos of property used for inve . nt re t . . . . . . . . . . . . . .

Total receipts . . . . . . . . . . . . . . . . . . I 642:737 28,583 266,270 66,208 91,494 53,597 133,061
Business receipts . . . . . . . . . . . . . .. 605 748 23,310 1256,971 56,638 86,577 (* )
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 347,774 107,789 37,494 (-) M
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,018 755 7,753 1,796 1,140 887 2,596
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . 14,,257 685 3 748 2 608 1 636 765 2,777
Depreliation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 596 81014 21683 21664 3 687 01 M
Employee benefit plans4 . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 4,647 49 1,605 747 672 1:560

0
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1-10,156 -21,548 -4 :297 4y331 -1,019 -1,467 @

Net Income . . . . . . . . . . . ~3,709 2,527 8,564 5,346 8,D44 6,203 ct
income subject to normai'ia'x-,' s'"X'""Wa 01 lternative tax 18, 997 3,496 2,029 5,217
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

. . . 61208 659 453 1 :880
Additional tax for tax preferd as . . . . . . . . . . . . . . . . . . . .. - - - -

Foreign tax credit . . . . . . . . . . . . .
Investment credit . . . . . . . . . . . . . . . . . . . . . . 43;
Distributions to stockholders except in own stock: . . . . . .. 6,564 1,244

Estimate is not shown separately because of the small number of sample returns on which it was based . However, the data am included in the appmpmate totals .
'Includes loans to stockholders, mortgage and real estate loans, and "other i .vestments .11
21ncludes depletable assets less accumulated depletion, land, and intangible assets less accumulated amortization. ~4
31neludes accounts payable and

.
mortgages, notes and bonds payable in less ~han one year .

41neludes pension, profit sharing, stock bonus, annuity plans, and employee benefit programs .
,L,ss than $500 per return. I

I
NOTE : See text for explarator~, statements and for "Description of the Sample and Limitations of the Data ."
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Table 7-SELECTED BAEANCE SHEET, INCOME STATEMENT, AND TAX ITFIS, AND DISTRIBUTIONS TO SIOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY

[All figures are estimatcs based on samples-money amounts are in thousands of dollars ]

SiZe Of business receipts

Total active

V.e~nr industry, item corporation Under
$25,000 $50,00 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $~50,000,000 $500, ODD, GOO $1, OGO, 000, GOO

t'.."GO
returns $25 , 000 $-der

under [~ un®r -der under -der under under -der .,,der
_i' r50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,0oo $1,000,000,000

or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

ALL INDUSTRIES '

Number of returns : 198 184

Vlith and without net income . . . . . . . . . . . . . . . . . . . . 1 : .111 1,14 111,112 119,031 227 385 543 875 147 535 144,824 17,704 11,178 1,299 856 35 8

with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . l 470 98,311 136:537 380 :708 117:531 122,214 15,225 9,457 1,077 735 310 181 159
1

T tal assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 2,889,221,468 29,676,095 17,169,077 26,377,0841 132 115 150 113

:3811 383 339,759,633 153,071,753 390,334,502 191,818,717 250,902,512 235,031,477 270,880,901 738,264,184
o I

I

Notes and accounts receivable, net . . . . . . . . . . . . . . . 649,708,586 3,487,457 2,187,943 4 174,527 32,315 :312 33 760 :894 89,406,437 34,791,448 89,558,229 46,297,666 60,810,111 57,855,398 63,806,793 131,256,371

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 199,091,682 612,226 521,277 1 :240,289 11,366,333 9,774,917 28,633,187 12,162,010 22,807,892 9,685,849 15,463,752 15,918,073 17,391,758 53,514,119

Cash 502,102,191 4,845,176 2,557,470 4 034,817 27,159,769 t 27,923,389 74,057,147 29,313,384 79 170,333 38,456,602 44,194,150 42,946,575 47,267,988 80,175,391
, Govt . obligations, and other current assets

I

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 921,318,755 11,242,329 9,148,243 4 :655 798 55 336 746 1 30 512 140 67 192 295 27,053,729 63 :149,115 40,073,718 73,638,941 87,606,326 114,088,341 327,621,034

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . 333,739,186 5,707,180 3,143,721 5 128
:277 25 :269 :482 18 :329 :353 50 :642 :967 20,560,887 40,683,924 17,247,080 23,491,175 20,428,113 23,471,997 79,635,030

1,004,822,811 1,440,876 796,060 1 :800,295 32,898,396 49,658,042 170,520,619 76,394,930 198,299,340 86,990,643 93,956,596 85,727,305 83,972,830 122,366,879
ther current liabilities . . . . . . . . . . . . . . . . . . . . . . . .

Mortgages, notes,and bonds payable in one year
402,715,09C 8,233,876 5,212,517 11 7,725,592 26,949 031 13 191 277 29,665,798 11,878,359 30,831,676 21,060,204 34,957,280 36,669,825 49,166,672 127,172,9~3

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 809,019,72! 9,570,694 6,025,131 8,864,935 37,809 :028 26 :987 :642 74,481,977 36,481,978 92,546,312 48,993,714 68,501,025 66,856,254 78,340,952 253,560,087

1,906,007,771 4,436,520 6,786,891, 17,043,355 131,259,043 105,428,201 301,382,773 123,423,270 222,480,802 92,104,559 133,331,876 126,202,602 142,831,417 499,296,459

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1,763,760,311 2 .145,672 5,110,09 . 7 14,520,571 122,443,346 99,082,2841 282,336,814 114,908,475 201,511,769 82,538,117 121,793,050 117,483,544 132,237,940 467,648,639

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 1,241,281,63 953,995 2,310,519 7,083,621 73,242,979 1 68,393,276 213,447,689 89,414,614 152,540,037 59,456,708 85,146,209 81,317,577 88,154,041 319,820,372

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,969,91 : 442,202 448,438 830,940 4,105,954 2,530,732 5,907,053 2,379,732 4,710,485 2,429,728 4,240,460 3,809,630 4,348,870 16,785,689

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 64,697,0L 543,803 428,539 713,218 3,477,320 1 2,921,4111 9,302,764 4,171,967 9,875,820 4,550,784 5,398,765 4,896,527 5,398,936 13,017,157

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,260,76 522,008 508,065
924,619 4,165,119 2,362,369! 5,415,696 2,092,919 4,492,504 2,367,686 4,307,737 4,822,616 5,748,528 19,530,895

Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . 23,039,641 19,445 18,634 108,976 1,076,999 742,913 . 2,098,459 847,326 1,798,483 913,687 1,532,958 1,674,844 2,032,051 10 .174,874

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 79,700,32: -1,100,775 49,307
308,241 2 995 747 2 ' 617 ' 8531 8,349,910 4,180,140 9,078,081 3,896,652 6,432,881 6,212,382 7,041,924 29,637,980 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96,688,311 680,363 671,096
1,214,236 5 :967 :794 3,993,255 t 11,013,341 5,084,448 10,804,515 4,680,993 7,115,117 6,748,352 7,252,740 31,462,061 0

621,789 905,995 2,97'2 047 1 375 4021 2,663,431 904,308 1,726,434 784,341 682,236 535,970 210,816 1,824,08 1

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,987,98~ 1,781,138 1 1

Statutory special deductions, total . . . . . . . . . . . . . . 7,216,495 143,043 119,342 176,857 686 009 334,898l 905,112 390,463 889,867 398,622 511,209 410,939 366,836 1,883,302 0

Net operating loss deduction . . . . . . . . . . . . . . . . . . . 3,509,05( 114,399 91,470 141,382 539 :362 256,6541 616,372 247,696 544,825 177,900 274,775 169,567 118,484 216,164
-

Income subject to normal tax, surtax, and
0

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . .

. 83,164,81( 450,272 470,242 839,484 4,117,041 3,045,144 8,877,373 4,085,352 8,592,023 3,912,404 6,219,222 6,018,269 6,908,265 29,629,725

37,510,261 110,489 115,925 225,443 1,224,643 1,063,746 3,716,392 1,874,517 4,050,496 1,852,121 2,916,130 2,858,557 3,267,145 14,234 660

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 74 :627

Additional tax for tax preferences . . . . . . . . . . . . . 279,06(
64 67 1,299 1,493 14,810 9,317 23,772 9,318 13,030 6,033 25,155 1 (D

5,656,48 1,171 40 1,097 2,429 3,708 : 23,377 14,329 107,093 80,780 210,399 298,029 420,695 4,493,337

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 569,723
r_

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,633,612 2,216 1,977 6,095 56,782
47,105 ; 142,220 58,009 136,850 73,016 144,787 163,296 231,53 6

32,592,94E 380,947 191,785 224,973 968,023 583,093' 1,645,124 990,390 2,799,217 1,612,425 2,760,078 2,988,901 3,692,480 13,75,5,510
Distributions to stockholders except in own stoc k

AGRICULTURE, FORESTRY, AND FISHERY

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . .. 39,93~

11,004 5,240 6,407 12 701 2 414- 1 833 206 112 6 5

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 22,301 3,776 2,740 3,790 8:766 1 :6481 1:328 168 76 5 4

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 11,800,386 938,633 668,255 1,057,762 3,189 ' 829 1,302,151 2,177,048 687,638 1,063,543 265,278 450,249

Notes and accounts receivable, net . . . . . . . . . 1 :,221 :101 42,124 2~,91D 74,126 2 :38,626 143,0841 314,409 109,435 138,325 50,352 87,636

Inventories . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . .. 1

29 25
64,547 25,253 53,508 292,904 164,379l 393,511 161,136 256,025 40,208 77,785

Cash, Govt . obligations, and other current assets 1,074,35 100,656 58,160 75,451 282,439 143,3301 1,196 738 64 545 65,692, 31 809 55,531

222 : 8Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . .. 6: '89 353 44 344,431 634,811 2,088,617 693,510 ; 201 :221 313 :702 544 55/1 166:644 247 , 815

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 3 237 :18
.4,

113,301 180,359 703,073 434,208 782,356 247,464 404:816 52, 292 97,274

384,281 15,912 11,908 17,140 79,956 45,783~ 88,031 35,600 46,235 21,226 22,492
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . .
Mortgages, notes, and bonds payable in one year 3,116,34,

257,082 214,135 355,377 901,057 367,1711 501,572 170,561 237,165 52,412 59 ;808
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net worth. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,034,52 254,755 260,822 373,307 1,195,305 360,4361 691,839 203,713 327,655 124,208 242,483

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,397,77 136,271 227,448 528,497 2,925,660 1,775,588i 3,846,155 1,438,541 2,056,069 443,885 1 ;019,658

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,680,3Z 81,270 192,352 465,696 2,730,442 1,704,6931 3,684,012 1,390,721 1,997,551 437,962 995,630

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 10,567,73, 49,647 106,909 256,553 1,699,764 1,270,3441 3,045,942 1,185,273 1,707,163 352,981 893,158

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 304,2T 13,692 14,032 24,540 94,324 - 36,387! 68,320 12,025 25,975 4,060 10,915

Interest paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 362,59 22,236 17,448 31,889 I'D1,769 45,3201 74,569 20,079 35,981 6,025 7,279

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 528,18 23,285 26,486 53,138 179,201 59,2651 101,546 22,086 37,917 9,830 15,432

Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . . 48,991 M 554 : 829 11,515 4,902 12,414 3,713 7,049 2,761 4,987

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 208,05( -44,187 -9,581 2,322 57,492 1 40,373 64,005 33,241 29,616 11,241 23,52 8

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 613,41- 28,698 21,846 45,549 167 250 1 72,511 126,415 42,426 57,732 18,551 32,437

72,885 :5181 32:13 8
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 405,36, 31,427, 43 :227 109:75 62 410 9 185 28,116 7,310 8, 9CY9

Statutory special deductions, total . . . . . . . . . . . .. 100,75- 7,963 2,972 8 376~ 23 6 11 873 20
:881 1 1 :334 11,704 71 2,065

Net operating loss deduction . . . . . . . . . . . . . : . . . . . 91,991 7,362 2,676 8,130, 19 386 10,996 19,036 11,306
11,074 - 2,032

Income subject to normal tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 376,4z, 10,380 11,714 21,471 92,760 35,529 84,947 26,651 44,089 18,533 30,375

Income tax total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138 2 2 811 2,9
92

372 25,648 11,461 34,464 12,046 20,160 8,876 14;414
t

1 1 tax for tax preferences . . . . . . .
. - 52 29 - 4 74 -

Addi ion.
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . .. 7 -

20 (4) 542 57 8 153
357

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 91 15 1,463 2,227 582 1,743 19011 B! - -91 534 3,747
2,168, 6,896, 3,718, 3,659

Distributions to stockholders except in own stock 92,9 : : 6,9421 2,445 7,218 23,971 15,245 20,664

Footnotes at end of table . See text for explanatory staLumcals and for 'Ilk -i pLion of the and ] .LmLL~itio- of thr I ita .ll



ACTIVE CORPORATION RETURNS

[Table 7 . SELECTED BAL424CF SHEET, INCOME ~hATEIIENT, AND TAX ITEKS, AND DISTRIBUTIONS TO sTOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued
[AM figures are estimatcs based on samples-money mounts are in thousands of dollars ]

Size of business receipt s

Ma 'industry, it Total active '$25,000 $50,000 $100,000 $500,000 $1, 000, 000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,ODO,000 $500,000,000 $1,000,000,000corporation $Under
returns 25,OGO I under under -der under under under under under under under und

., or more$5O'oOO $100'Ooo $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $5OO,OOO,OoO $1,000,000,0()o

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

TOTAL MINING

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 12,613 3,751 847 1,327 4,049 1,114 1,215 147 110 22 20 5
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,366 1,050 251 715 2,386 804 939 100 81 18 14 4

Total assets . . . . . . . . . . . . . . . . 26,0 42,605 636,507 144,975 142,877 1,192,280 865,748 2,882,558 1,262,048 4,378,607 2,683,190 6,648,614 5,205,201
Notes and accounts receivable, net . . . . . . . . . . . . . . . 3,747,762 36,378 17,362 24,832 174,342 168,855 418,560 182,203 529,170 433,772 710,931 1,051,357
Inventories . . . . *,****, . . . . . . . . . . . . . . . . . . . . . . . . . . 1,343,226 15,712 3,139 37,813 48,023 91,005 39,448 171,261 120,382 486,244 329,703
Cash, Govt . obligationi and other current assets 2,194,219 46 354 15,913 24,368 201,852 97,908 426,438 147,879 419,350 340,288 307,33 73, 166,532
Depreciable assets . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . 17,138,531 327:488 65,092 74,242 924,095 681,958 2,272,901 813,975 2,690,361 1,686,605 4,201,488 3,400,326
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 3,757,430 84,487 53,331 34,683 315,862 207,759 637,364 210,819 504,323 469,942 770,145 468,715
Other current liabilities

.
. . . . . . . . . . . . . . . . . . . . . . 1,423,105 20,805 1,734 9,371 71,466 36,467 108,781 45,373 191,737 120,212 184,831 632,328

Mortgages, notes) and bonds payable in one year
or more I

.
. . . . . . 4,559,116 132 330 26 618 14,221 217,547 134,667 510,644 232,497 1,075,087 419,442 1,180,189 615,674

Net wort . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 249:996 45 :126 63,368 487,283 445,085 1,450,506 729,872 2,251,030 1,557,288 3,942,04 1h . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . .. 14,483,888 3,262,293

Total receipts . . . . . . . . . . . . . . 19,479,693 71 546 38,738 103,009 1,107,923 828,511 2,660,016 1,076,128 2,389,514 1,655,385 3,445,130 6,103,793
Business receipts . . . . . . . . . . . . . . . i I . . . . . . . . . . . . . . . . 18,398,873 16 :653 30,109 90,457 1,022,759 789,671 2,463,766 1,010,009 2,193,183 1,498,370 3,248,249 6,035,647
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 10,774,334 13: 371 15,588 51,661 579,038 454,602 1,557,809 676,586 1,376,810 925,072 2,210,981 2,912,816
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 515,389 4 615 2,480 4,138 42,602 25,788 74,336 29,883 76,448 57,140 86,256 111,703
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 406,444 7 399 1,922 2,315 27,147 14,077 62,858 23,759 96,662 38,967 84,369 46,969
Depreciatio. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,117,972 16 :467 4,690 6,619 83,813 53,406 195,306 70,599 184,375 122,494 205,557 174,646
Employee benefit plauis3 . . . . . . . . . . . . . . . . . . . . . . . .. 199,290 N (.) 7,126 4,827 18,038 8,590 42,445 28,721 38,472 47,501
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 2,160,759 -153,923 -5,829 -2,119 7,137 13,011 86,327, 39,827 36,457 125,590 177,961 1,836,320

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,897,239 10,580 5,279 8,042 71,883 54,524 199,317 69,905 137,963 144,918 232,686 1,962,142 0
Deficit . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . 736,480 1 64,503 11,108 10,161 64,746 41,513 112,990 30,078 101,506 19,328 54,725 125,822

Statutory special deductions, total . . . . . . . . . . . . .. 253,499 5 945 3,514 20,206 6,819 74,949 18,177 27,342 13,561 78,527 3,133 0
Net operating loss deduction . .~ . . . . . . . . . . . . . . .. 117,502 5 :018 14,413 4,870 36,602 17,064 17,460 9,297 8,167 579 @

ctIncome subject to norm 1 tax, sur.
I
tax, and

0alternative tax . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . 2,606,779 4,442 2,785 34,779 35,903 111,570 49,976 107,319 131,511 164,964 1,959,739
Income tax, total . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . .. 1,238,264 1,207 762 11,351 14,431 49,510 23,868 52,858 64,398 81,034 937,472 ;0Additional tax for tax preferences . . . . . . . . . . . .. 16,011 - - 152 195 2,172 1,140 3,668 3,302 4,604 778 M
Foreign tax credit . . . . . . . . . . . . . . j . . . . . . . . . . . . . . . . 954,541 - M - I'l" 1,202 777 1,568 4,295 44 .839 900,716
Investment credit . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . .. 27,949 N N 1,775 1,551 5,958 1,869 5,922 5,204 3,365 2,271
Distributions to stockholders except in own stock 1,344,360 2,889 M 19,299 13,078 30,638 12,566 55,645 83,086 243,838 8 9,616 (A

MINING: METALMINING 14

limber of returns :
With and without net income . . . . . . . . . . . . . . . . . . .

. 752 695 18 5 to 5 8
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108 N 4 4 4 6

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,062,044 236 914 137,084 60,443 499,051 746,182 5,371,710
Notes and accounts receivable, no

,
t . . . . . . . . . . . . . . . 472,797 3 :101 1 N 8,766 1 5,015 42,350 38,778 374,376

Inventories . . . . . . . . . . . . . . . . . . . . . j . . . . . . . . . . . . . . . . 532,222 N I - 3,640 52 .200 54,601 405,770
Cash, Govt . obligations, and othe

,
r current assets 453,509 8,323 N 25,126 11,015 43,762 161,271 198,325

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,000,730 229,434 N 37,959 35,325 280,881 511,227 2,904,511
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 436,965 31,553 1 9,145 12,837 76,944 38,099 267,970
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . .

. 183,332 6,750 N 3,262 27,315 34,297 106,463
Mortgages, notes, and bonds payable in one year I
or Ore . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,250,698 26 655 N 13,430 105,966 208,426 885,965

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,610,996 95 :337 N 99,907 30,701 257,800 451,408 3,669,409
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,042,503 2,050 1 N M 43,882 41,828 243,471 395,955 2,311,794
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,871,085 M i M N 36,944 36,313 233,443 373,723 2,189,930Cost of sales and operations 2,0o9,89o

(*) I (*) 27,258 22,295 155,966 255,023 1,546,994Taxes paid . . . . . . . . . . . . .
. . . .

. . . . . . 130,504 3,029 1 :112 7 596 14,117 103,047Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 76,578 955 1,180 , 946 11:654 10,524 50,265Depreciation . . . . . . . : : : : : :***,,** . . . 214,464 10 767 2,826 3,835 19,333 30,205 147,444Employee benefit p]b;~ : : : : : : : : : : . . . . . . . . . . 38,586 (*
; M 95 2,316 6,988 25,757

Net income (less deficit) :_ ._~, . . . * . . . . . . . . . . . . -108,266 -130,511 N -613 6,604 -15,229 17,502 14,018Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200,496
(*) - N 7,733 5,097 30,372 152, OF77

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 308,762 131,061 N 1,129 20,326 12,87 01 138,059Statutory special deductions total 77,538 N
6,146 2,771 7,859 58o78420,46 1Net operating loss deduction . . . I . . . . . .. N N 5,492 1,809 4,525 6,758

Income subject to normal tax, suAax, and
alternative tax . . . . . . . . . . . : . . . .. '22,686 N M 1,587

2,541 22,513 93,026
Income tax, total . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . .. 58,628 755

1,584 11,070 43,854
Additional tax for tax preferences . . . . . . . . . . . . . 3,418

- 385 1,259 1,758
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,422

M 755 61 13 32,029
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. N - 3 779 1,681
Distributions to stockholders axe

I
apt in own stockl 229,432

N 2,200 7,923 25,319 is.91000

Footnotes at end of table . See text for explanatory statements and for ID-cription of thc, Sample and 1,Lmitations of the lbta ."



ACTIVE CORPORATION RETURNS

Table 7 . -- SELECTED BALANCE EREFT, 11,1COME ."AT11,2INT, AND T-V, ITF.S, AND DISTRIPUTIONS TO S',OCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BYKIJOR INDUSTRY-Coctinued

[All, fIETares am estimatcs, based on somples-money amounts am in thousands of dollars ]

Si7,e of i,usiness receipts

Total activ e
item corporation U $25,000 $50'()00 $loo,OOO $500,000 $1,000,000 $5,000,000 $10,000,OCO $50,000,000 $100,000,Ooo $250,000,000 $503,000,000

$11o0olooo,ow
cer

ui,d- uider under under =der under wider -der under under .,.de rretun- $25,000 or more
$50,000 $1()O,Ono $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,0oo $500,000,000 $1,000,oOO,000

MINING : COAL MINING

Number of returns :
With and erithout net income . . . . . . . . . . . . . . . . . . . . 1,766 328 M 606 1771

349 35 35 7

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 792 M 195 125i 279 32 29 6

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,819,478 M 96 967 104,7761
417,624 168,173 1,024,964 1,933,851

Notes and accounts receivable, net . . . . . . . . . . . . . . . 675,896 M N 6 :412 11,998! 57,004 25,339 123,666 440,774

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,590 N N 1,199 17,784 7,982 3,017 30,292 78,362

Cash, Govt . obligations, and other current assets 333,494 M 12,084 18,113 75,996 14,346 123,575 77,702

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,816,702 (*) 113,796 85,237 338,887 145,089 791,930 1,279,251

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . .
. 971,995 M N 52,387 45,698 114,339 40,158 125,835 576,466

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 148,324 M 5,530 7,169 27,894 9,062 36,065 56,293

Mortgages, notes, and bonds payable in one year
690,857 26,556 19,899 94,159 38,977 201,079 275,073

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M M

Net ortb . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,826,743 M -3,590 30,622~
158,412 74,852 610,632 948,403

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,848,418 M 156,658 139,434~ 671,039 237,743 808,696 1,813,592

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 3,693,210 M 153,532 135,623 : 655,152 224,989 767,346 1,741,245

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 2,662,142 M 102,554 82,148 . 409,806 150,213 543,288 1,364,562

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,459 M 6,552 3,862 : 16,574 7,666 26,618 52,038

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 66,085 M M 2,920 2,874 11,409 4,405 14,924 28,604

210,862 14,510 10,742 43,172 15,744 56,080 67,935Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Employee benefit plana3 . . . . . . . . . . . . . . . . . . . . . . . . . . 72,222 M 1,452 684 3,530 2,537 28,630 35,369

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 136,087 -1,758 M -11,388 8,797~ 12,516 16,633 41,131 72,944 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 203,733 M 5,130 11,166 38,760 18,062 54,816 73,699 0
67,646 16,518 2,369 26,244 1,429 13,685 755Deficit . . . . .. M 'a

p . . . .. 29,235 388 945' 3,639 3,731 7,955 11,48 3St a . a M 0atutory " ;ai 1 d ductions, total . . . . . . .
Net operating loss deduction . . . . . . . . . . . . . . . . . . . 15,836 388 6861 3,506 3,728 2,029 4,907

Income subject to normal tax, surtax, and 0
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .
. 171,032 2,836 8,503 29,788 13,718 47,786 67,648

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 76,978 M 818 3,338 12,750 6,608 23,173 30,076

Addi t ional tax for tax preferences . . . . . . . . . . . .. 3,570 - 50
. 539 220 1,159 1,602

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 77 - - - - (4) ?7

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,066 37 353,
1,246 664 1,841 1,925

Distributions to stockholders except in own took 65,065 M 1,082 2,471 5,120 2,319 27,931 25,842

(DMINING : CRUDE PETROLEUM AND NATURAL GAS
~4

Number of retures ;
With and without net income . . . . . . . . . . . . . . . . . . . . 6,665 2,022 623 822 2,190 441, 438 60 44 11 8

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,193 696 231 469 1,195 232! 296 28 28 9 5

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,044,999 277,973 109,890 95,659 720,052 442,195! 1,511,264 799,559 2,366,624 1,540,957 3,180,826

Notes and accounts receivable, net . . . . . . . . . . . . . . . 1,960,254 21,248 14,636 15,032 105,652 97,1131 225,018 102,863 268,719 319,090 790,883

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 351,042 M 13,434 752! 21,458 17,602 ~0,148 43,981 190,943
10 1 161,939

Cash, Govt . obligations, and other current assets 1,054,976 27,321 11,898 12,348 144,114 38 440, 206,389 98,301 202,524 151,70 2

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,968,334 40,514 42,209 42,277 425,540 310 :462" 1,032,952 426,199 1,281,415 889,966 2,476,800

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 1,804,896 40,102 47,586 20,947 176,720 101,792 401,818 114,240 255,319 378,216 26B,156

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 940,574 8,306 809 4,909 49,658 16,126 44,592 22,887 97,627 72,428 C23,232

Mortgages, notes, and bonds payable in one year
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,774,669 54,599 9,889 9,414 130,837 58,372. 285,000 126,009 672,458 141,746 286,345

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,771,086 115,976 42,504 48,770 318 ' 195 241,3861 671,225 505,608 1,082,968 865,778 1,878,676

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,128,360 60,222 28,468 60,931 570,179' 325 035 1 063,252 453,879 937,366 875,809 4,753,219

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,547,135 11,289 21,937 55,785 511,682 ; 300:762 930,945 420,514 825,250 759,267 4,709,704

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 4,034,302 8,502 11,183 31,306 291,185i 173,58lj 592,730 252,681 441,783 395,868 1,835,483

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 153,238 1,021 1,719 i 2,408 18,631 : 9,965 27,231 10,439 27,427 27,887 26,510

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 187,585 4,884 933 1 1,424 15 021 ; 5,342 36,130 12,353 63,628 22,962 24,908

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 438,228 3,443 2,832 1~ 3,675 35 :104! 18,354 74,240 33,384 88,922 71,214 107,060

i
M 2,494' 1,212 4,730 2,198 5,149 10,86 5Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . . 44,215 M i 17,274

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 1,975,268 -18,714 -2,910 159 -1 300
.

-14,568 18,343 478 -18,5801 93,392 1,918,968
0281 20,162 94,630 25,668 48,420 99,095 1,937,175Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,278,814 7,382 4,134 6,120 36 :

1

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 303,546 26,096 7,044 5 961 37,328 34,730 76,287 25,190 67,000 5,703 18,207

Statutory special deductions, total . . . . . . . . . . . . . . 123,688 5,269 (*) 3:1651 14,321 3,912 67,055 7,601 13,219 1,859 7,005

Net operating loss deduction . . . . . . . . . . . . . . . . . . . 68,395 4,389 8,538 2,461 31,075 7,183 10,394 1,153 41

Income subject to normal tax, surtax, and
2,141,054 2,201 1 5,381 8,728 23,888 16,932 35,222 97,312 1,936,298alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .

. _ 1,027,033 495 11 1 17,673 48,030 930,725
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,946 3,809 90

8,401 1,452
Additional tax for tax preferences . . . . . . . . . . . .. 7,352 - 150 131 1:268 715 1,674 1,96 2

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 912,570 - 1,144 632 20 1,331 4,282 905,161

In estment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,836 M N M 547 376 1 947 52 13
210

3 :17939 1,476

Divstributions to stockholders except in own stockl 980,687 M 12,937 8,487 9 :737 4177121 2 :6.71 13 3 874 ,057

Fo~otnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 7 . SELECTED BAI-6.14CE ~~HEET, INCONfl--' .,TAT119:11T, AND TAX ITR.S, AND DISTRIBUTIONS TO SIOCKHOL.DERS1, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

[Ail. fi .~res are estimitca based on samples-moncy amounts cre in thousands of dollars ]

Total active

Size of ousiness receipt s

Y,, ;,r indwitry ; it ...por.ti- Unde,
J$25,000 $50,000 $100,000 $500,000 ! $11000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,00o,ooo $500,000,ODO

returns idr wider wider $,wide, i under wider wider wider under under wider Ow, COG, GOO
~100,Ono $5,000,000 $10,000,000 $50,000,000 o i$25, GOO

$ O'GOO $500,000 000,000 $lOO,ODO,OOO ~250,000,000 $500,000,000 $1,000,000,0W more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MINING : NONMETALLIC MINERALS ('EXCEPT FUELS)
MINING

Number of returns :
With and edthout net income . . . . . . . . . . . . . . . 3,430 704 1 324 1,244 496 415 45 19 4 4
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,273 M 994 446 1 357 36 18 4 (-) - -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,116,084 73 993 21,390 343,984 318 777 8~7 863 233 873 487,968 262,352 1,501,12 7
Notes and accounts receivable net . . . . . . . 638,815 M 62,146 59 744 127 :904 48 986 94,435 49,344 182,815

. . . . . . . . . . . . . . .. 320,372 23,180 19 487 55,043 15,189 38,621 11,358 151,314Inventories . . . . . . . .. M N
:Cash, Govt . obligations, and other current assets 352,240 4,263 35,566 41 355 129,015 24,217 49,489 23,569 39,649

3,352,765 15,238 381,225 286,259 866,637 207,362 336,135 168,995 1,057,669Depreciable assets . . . . . . . .
. . . . . . . . . . . . . :- : :

Ace Tits and notes payable . . . . . . . . . . . . . . . . . . . 543 5774 6 801 85,690 60,269 113 127 43,584 46,225 26,181 153,714
0 0 150:ther current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 8 5 1 097 15,779 13,172 34 066 10,162 30,730 11,264 33,394
Mortgages, notesand bonds payable in one year
or m re . . . . . . . . . . . .

.
. . . . . . . . . . . 842,892 23,320 60,046 56,396 1 122,286 54,081 95,584 66,270 351,680

Net worth . . . . . . . . . . . . . . . . . . . . . .. 2,275,063 31,037 144,405 173,077 549,235 118,711 299,630 141,314 806,634

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 460 412 5,902 23,686 378,017 1 364,042 884,912 342,678 399,981 258,216 795,723
: : N I NBusiness receipts . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . 3 287 443 22,665 355,981 353,286 842,289 328,193 367,144 243,725 764,672

Cost of sales and operations . . . . . . . . . . . . . . . . . . . : . 2,068:000 12,588 184,619 198,873 528 695 251,397 235,773 178,475 472,464
s 29 003 10,776 14,807 11,647 19,853Texe paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117 188 1,359 910 17,281 11,961I

nterest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 76,196 023 9,152 5,861 14,193 5,055 6,456 4,672 28,350
Depreciation . . . . . . . . . . . . . . . . . . . . ***,*,** . . . . *,*** 254,418 1,363 33,867 24,310 75,400 17,636 20,040 14,061 64,778
Employee benefit plawS3 . . . . . . . . . . . . . . . . . . . . . . . . . . 44,267 N N 3,177 2,931 9,296 3,760 6,350 8,219 10,222

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 157,670 -2,940 333 19,666 18,782 56,240 16,112 29,135 10,785 12,262 0
Net i cc me . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214,196 29,893 23,196 1 62,092 18,442 29,630 10,785 0

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,526 4,633 M 10,227 4,414 5,852 2,330 495 - 24,281
Statutory special deductions, to~tal . . . . . . . . . . . . . . 23,038 N 1 4,665 1:162 3,399 699 3,397 766 7,465 0

Net operating loss deduction-1 . . . . . . . . . . . . . . . . 12,810 N 4,655 1 723 1,219 661 3,228 619 40 cu

Income subject to normal tax, surtax, and 0
alternative tax . . . . . . . . . . . . . . . . I. . . . . . . . . . . . . . . . . 172,007 N 16,562 18,672 55,142 17,739 21,770 10,020 =1

Income tax, total . . . . . . . . . . . . . . . I. . . . . . . . . . . . . . . . . 75,625 5,585 7,284 24,265 8,104 10,428 4,595 M
Additional tax for tax preferences . . . . . . . . . . . .. 1,671 - 14 351 205 450 81 M

Foreign tax credit . . . . . . . . . . . . .. 1 8,472 - -

Inv at.. .t credit . . . . .
. . . . . . . . . . . . . . . .. 6 2 176

r-

e
. . . . . . . . . . I. . . . . . . . . . . . . . . .. 7,576 1,191 822 2,764 684 868 659

Distributions to stockholders ex cept in own stock 69,176 5,280 2,120 11,666 3,275 :37,104 2,187 36,942 (A

(D
CONTRACT CONSTRUCTION

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 143,092 21,218 12,860 18,164 54,691 17 436 16,299 1,578 769 44 19 12
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,459 5 582 5 294 9 309 36,517 14 :159 13 576 335 622 34 6 11

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,242,866

1,1 41

:588 547 :482 794 :996 6,313,203 5,429,701 13,686 :457 4,8216 :128 8,930,729 1,850,433 1 .997,7128 21724 421
Notes and accounts receivable, n

,
et . . . . . . . . . . . . . . . 15,187,255 255,701 95,409 193,062 1 724 206 1,748,068 4,935,117 1,714,866 2,668,054 544,686 475,955 832;131

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,263,716 146,348 85,500 88,076 1 :031 :665 833,341 1,977,567 698,759 1,087,828 75,532 117,339 121,761
Cash, Govt . obligations, and other current assets 10,190,643 332,772 124,315 164,944 1,301,199 1,192 682 2 911 882 1,123,096 1,813,954 512,951 370,823 352,025
Depreciable assets . . . . . . . . . . . . . . !. . . . . . . . . . . . . . . . . 17,521,831 256 381 235,408 368,787 2,785,030 2,001 :068 i 4 :766 :030 1,707,889 2,924,288 660,280 795,272 1,021,398
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . 16,IB4,566 433 :582 184,007 244,028 21303,088 1,896 914 5,149,226 11791,460 2,627,943 494,517 427,184 632,617
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 5,959,923 126,526 67,987 49,925 568,964 642 :609 1,8~3,230 746,313 1,198,142 331,194 160 .051 254,982
Mortgages, notes, and bonds payabie .in .o.. year

389,456or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,460,969 228 446 98 273 151,413 900,041 658 912 1,424,990 456,957 1,396,380 344,616 411,48 5
Net worth . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . 13,095,309 125 :731 78:785 225,567 1,756,609 1,612 :507 3,597,919 1,159,183 2,087,340 443,940 702,778 1,304,950

Total receipts . . . . . . . . . . . . . . . . . 1 . 97,492,609 246,756 511,717 [1,378,055 13,547,418 12 :150 :054 32 438 932 10 950 542 14 714 472 3 236 731 3 027,590 4,890,342
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . 95,386,565 153,295 477,630 1,321,159 13 311 584

l
2 378 868 32 :003 :261 10 :784 :726 14 :192 :226 3 :125 :012 2 :904,668 4,734,136

Cost of sales and operations . . . . . . . . . . . 78,412,715 93 647 296,153 883,949 9 :788 :466 9 , 696,080 26,500,617 9,358,738 12,332,385 2,862,727 2,431,635 4,168,318
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,843,465 12 :480 17,683 ; 41,390 355,657 279,706 621,790 175,148 231,494 34,883 29,733 43o501
Interest paid . . . . . . . . . . . . . . . . . . . 34,085: : : :* :, : : : 1,790,632 14 108 13 135 15 665 125 695 94 932 211,190 63,410 142,874 39,709 35,829
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 782 559 21 :250 22 :346 42 :690 310:569 226:782 520,536 185,323 262,541 50,345 - 63,738 76,439
Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . 760 :233 2,186 864 5,134 85,218 99,462 305,728 87,170 102,098 14,761 11,851 45,761

Net income (less deficit) . . . . . . . 1,925,178 -49,838 -28,078 -2,439 203,593 281,608 672,064 257,685 332,758 35,375 84,368 138,08 2
Net income . . . . . . . . . . . . . . . . . . . . 2,972,381 35,190 23,166 47,455 453,724 402,848 920,774 321,451 459,511 70,174 94,961 143,127
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,047,203 85,028 51,244 49,894 250,131 121,240 248,710 63,766 126,753 34,799 10,593 5,045

Statutory special deductions, total . . . . . . . 260,427 13,515 7,960 7,722 60,214 27,510 54,057 14,605 29,665 11,308 10,472 23,399

Net operating loss deduction-1. . . . . . . . .. 222,997 13,345 7,940 7,269 59,175 26,856 51,098 12,675 24,086 7,677 4,933 7,943

Income subject to normal tax, su
I Ir,tax, an d

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,305,391 16,424 9,312 26 288 284 :107,9 2,84D:53834 720,155 279,802 419,056 60,827 85,170 119,844

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 908,429 5,936 2,208 6:000 72 2 287,091 126,229 195,683 29,047 36,126 5?,324

Additional tax for tax preferences . . . . . . . . . . . . . 918 - - 20 - 1,104 14 276 62 415 2 7

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 29,957 M - ! (4) 534 367 1,699 5,781 537 19,435

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,594 172 26 291 5 912 6 674 16,904 6,961

94
1,011 2,563 1,085

x
,
cept, inown stock 574 28,502 35,864Distributions to stockholders e 329,253 17,640 2,992 4,247 49 466 51 :519 74,900 21, 1 33:9Z'3 8,626

Footnotes at end of table . See text for explanatory statements and for t'Description of the Sample and Limitations of the Iata . 11,
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Table 7 . SELECTED BAIkNCE SHEET, INCOME STATD04T, AND TAX ITEKS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued
[All figures are estimatcs based on samples-money amounts are in thousands of dollars 3

Size of business receipts
Total active

Ma ;or 'Industry, item corporation Under $25,000 $5o,ooo $100,000 $500,000 $ 000,000 $5,000,000 $10,000,000 $50,000,OOC $100,000,000 $250,000,00C $500,C)DO,000
der -der -der -der under wide, under under wider under $1,00010001000returns $25 j 000

$under or =r

e50, COO $100,ono $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
TOTAL MANUFACTURING

Number of returns :
with and without net income . . . . . . . . . . . . . . . . . . . . 200,973 25,269 13,062 22 297 70 192 26,904 33,325 4,804 3,819 519 381 175 99 112With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124,555 7,000 5,534 1 11:400 44:756 20,406 27,235 3,964 3,161 426 323 146 89 98

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 646,645,886 938,464 546,059 1 1,202,091 9 :802,307 9,698,904 36,011,545 18,435,281 52,929,418 29,638,164 47,923,164 54,492,409 67,905,946 317,122,134Notes and accounts receivable, net . . . . . . . . . . . . . . . 137,601,803 103,288 89,142 263,551 2 256 276 2,441,128 9,014,667 4,408,814 11,088,038 5,768,139 9,356,974 10,866,928 12,656,803 69,288,055Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. ** .

. * 112,740,929 92,227 80,904 178,519 1,786 :316 2,023,372 8,746,406 4,506,020 11,998,560 6,373,640 10,728,330 11,406,578 12,980,188 41,839,869Cash, Govt . obligations, and other current assets 56,789,434 166,929 70,066 1 177,408 1 394,536 1,310,351 4,148,255 1,956,569 4,817,725 2,965,359 3,949,738 3,929,334 5,233,408 26,669,756Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 370,982,622 428,669 311,318 1 717 119 6 :170,125 5,878,642 19 469,403 9,700,702 26,403,480 14,498,584 27,249,663 30,163,854 37,107,944 192,883,119Accounts and notes payable2 . . . . . . * . . . . . . . . . . . . . . . 115,196,071 373,134 149,945 i 315 :350 2, 686,811 2,682,626 9 :653,798 4,365,252 10,214,380 4,626,940 7,053,079Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 46,305,314 117,747 26,29
9,842,184 9,637,321 53,595,251

Mortgages, notes, and bonds payable in one year
9 80,375 664,958 676,146 2,692,717 1,426,938 3,962,444 2,373,099 3,449,844 3,699,672 5,072,343 22,062,732

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 119,564,836 177,230 107,838 212,092 1 658 :115 1,355,703 1 4,531,845 2,366,635 9,050,289 5,783,401 10,173,847 10,517,824 15,706,033 57,923,784Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 325,512,426 7,732 166,243 414,722 3 :900 660 4,389,553 1 17,552,287 9,462,052 27,336,379 15,412,689 25,278,409 27,220,670 34,416,892 159,954,138
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 776,478,571 271,637 498,149 1,723,177 18,011,384 19,254,902 72 144 973 34 014 961 77 329,017 36,727,645 59,757,909 62,062,704 72,001,861 322,680,252Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 751,346,399 204,327 471,102 1,661,481 17 753,338 19,021,642 71 :120 :033 33 :519 :487 75:742,704 35,766,139 57,892,900 60,204,142 69,336,703 308,652,401Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 532,440,999 144,573 283,739 1,041,542 12 :099,930 13,625,947 52,712,174 25,120,325 56,327,705 25,816,345 40,341,000 41,751,748 46,361,931 216,814,140Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,737,408 14,290 19,422 57,174 561,594 510,847 1,665,117 803,136 1,888,879 1,005,438 2,210,540 1,749,335 1,853,905 10,397,731Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,322,926 18,181 9,704 23,795 201,915 184,446 676,214 328,814 1,035,800 586,844 934,850 1,074,632 1,395,774 5,851,957Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,516,198 23,811 21,857 62,907 527,113 470,637 1,526,645 725,029 1,892,654 963,056 1,818,134 2,064,434 2,379,611 12,040,310Employee benefit plahS3 . . . . . . . . . . . . . . . . . . . . . . . . .

. 13,085,995 1,754 1,439 8,980 131:2 1 26 172,182 738,516 345,304 889,214 460,411 919,315 1,024,287 1,258,865 7,134,50 2
Net income (less ~eflcit) . . . . . . . . . . . . . . . . . . . . . . . . 38,750,708 -191,237 -55,598 -B4,063 -125 279 296,663 2,310,344 1,320,034 3,295,230 1,678,471 3,123,846 3,241,081 3,950,057 19,991,159 0Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,712,811 31,380 26,828 58,808 609,111 691,426 3,213,541 1,706,094 4,140,204 1,972,275 3,422,773 3,601,853 4,093,068 21,145,450 0Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,962,103 222,617 82,426 142,871 734,390 394,763 903,197 386,060 844,974 293,804 298,927 360,772 143,011 1,154,291 *0Statutory special deductions, total . . . . . . . . . . . . . . 2,465,383 9,754 10,496 12,436 73,805 51,262 176 069 75,161 210,500 112,929 120,814 118,971 120,874 1,372,312 0Net operating loss deduction . . . . . . . . . . . . . . . . . . . 825,903 9,420 10,349 11,879 69,941 47,183 153:743 59,253 163,983 70,914 85,771 56,947 14,679 71,841
Income subject to norm.1 tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,738,678 15,000 10,738 31,146 409,012 542,133 2,788,391 1,595,426 3,902,890 1,866,770 3,309,639 3,491,897 3,983,479 19,792,157 ZY

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,615,770 4,575 2,662 7,660 113,080 188,363 1,208,106 742,264 1,845,521 883,470 1,539,156 1,667,787 1,877,972 9,535,154Additional tax for tax preferences . . . . . . . . . . . .. 192,963 - - - 7 483 212 986 1,074 2,742 2,088 14,144 171 217 MForeign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,038,719 - 23 323 4,043 6,478 51,801 56,041 119,924 222,901 355,705 3,221 470Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 646,551 115 86 326 8,792 11,836 47,895 21,350 54,290 25,164 51,907 56,440 73,305 295,045Distributions to stockholders except in own stock 14,675,256 17,752 1 2,321 12,012 81,614 75,019 299,931 185,003 608,935 429,044 905,027 1,267,692 1,728,975 9,061,931

MANUFACTURING : FOOD AND KINDRED PRODUCT S

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 16,317 1,055 601 740 4,823 2,487 4,586 939 833 103 70 36 17 17With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,692 405 2,822 1,800 3,636 791 670 91 57 28 17 15

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,380,439 56,647 49,102 46,927 557,450 709,502 3,702,678 2,139,314 6,239,479 3,386,153 5,619,171 6,179,013 7,181,821 19,513,182Notes and accounts receivable, net . . . . . . . . . . . . . . . 9,845,202 6,500 4,243 7,006 111,407 149,379 781,703 457 .304 1,241,751 597,897 1,018,447 1,022,816 1,088,975 3,357,774Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,919,340 5,586 3,012 4,499 62,394 104,844 719,505 411,991 1,307,841 827,357 1,184,227 1,408,095 1,384,201 3,495,788Cash, Govt . obligations, and other current assets 4,389,610 12,809 2,692 2,603 77,901 86,027 425,052 214,789 587,971 274,235 502,332 497,186 413,057 1,292,956Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,942,965 50,910 32,434 31,204 465,475 595,332 2,680,764 1,385,800 4,193,851 1,635,044 2,854,826 3,404,550 3,882,831 9,729,944Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . 10,233,560 28,928 12,072 19,434 125,039 178,748 942,899 528,261 1,586,152 781,875 996,235 1,108,652 983,121 2,942,144Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 3,740,169 1,408 1,057 2,699 33,548 36,823 226,840 149,216 383,304 243,486 425,757 408,351 511,902 1,315,778Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11,197,633 19,986 8,615 129,794 114,049 499,865 341,626 860,345 682,267 1,120,693 1,221,781 1,580,938 4,605,191Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,524,910 N N 12,308 209,080 327,417 1,829,480 1,020,576 3,153,087 1,476,612 2,857,141 3,184,150 3,751,279 9,711,645

Total receipts . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . 106,554,126 8,291 24,172 61,649 1,234,953 1,793,663 10,474,586 6,688,176 15,867,798 7,388,368 10,470,357 12,593,916 12,379,737 27,568,460Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 104,817,387 6,192 21,909 56,713 1,216,672 1,773,402 10,355,159 6,629,720 15,696,097 7,256,227 10,250,274 12,414,156 12,140,949 26,999,917Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 79,110,288 4,158 13,942 42,799 884,764 1,389,642 8,180,665 5,401,828 12,626,943 5,817,185 7,412,219 9,171,912 8,503,198 19,661,033Taxes paid . . . . . . . . . . . . . . . 3,535,222 703 1,141 1,791 33,027 35,234 188,724 171,702 435,231 283,124 913,979 415,339 333,783 721,444Interest paid . . . . . . . . . . . . . 1,147,395 782 678 1,097 12 728 13 308 71,800 44,725 108,882 85,113 116,886 142,417 136,475 412,504Depreciation . . . . . . . . . . . . . . . 2,111,756 795 1,475 2,341 36:312 48:712 207,695 102,055 302,004 104,325 176,612 207,998 234,845 686,587Employee benefit plans . . .

.

. . . . . . 943,611 N M N 4,234 8,365 67,277 41,040 115,549 45,366 91,411 143,985 122,282 303,867
Net income (less deficit) .*-------*- 3,820,505 -6,383 -3,790 -2,745 .3,861 39,637 268,326 165,311 420,381 229,392 355,450 480,386 680,710 1,189,969Net income . . . . . . . . . . . . . . . 4,187,150 4,391 30,521 58,036 339 511 194 893 505,130 256,077 373,656 495,705 680,710 1,246,986Deficit . . . . . . . . . . . .

. . . . .
. 366,645 7,069 4,638 7,136 26,660 18,399 71 :185 29 :582 84,749 26,685 18,206 15,319Statutory special deductions, total . . . . . . . . . . . . .. 125,362 57,017N 4,888 6 690 23:536 8:278 22,082 15,366 6,589 23,031 6,024 8,266Net operating loss deduction . . . . . . . . . . . . . . . . . . . 93,864 4,829 6 :288 20 467 5 694 16,831 14,024 5,417 17,232 1,117 1,454Income subject to normal tax, surtax, an d

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

3,989,744 N N N 19,804 39,819 274,115 177,268 479,940 240,454 367,070 473,642 674,685 1,240,042Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,868,110 M N 5,394 13,636 115,809 81,148 225,952 114,550 172,363 226,978 322,201 589,363Additional tax for tax preferences . . . . . . . . . . . .. 327 - - 10 - 35 - 245 31 - 6Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 239,392 - 160 14 962 550 20,012 16,696 62,493 138,505Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 63,696 N N N 483 971

31
6,062 3,838 11,861 18,311Distributions to stockholders except in own stock 1,110,091 6,952 5,909 4-5,6-4 1 24 705

11 - 77 '43 3 : 5(*) 1 6'209 3 :4 1"1 :960 40 372 72,496 1 148,548 254,534 1 448,96 1
- coFootnotes at end of table . See text for explanatory statements and for luscripLion of the ';ampl, and ldndLuLions of the lil-u ."



ACTIVE-CORPORATION RFrURNS

[A4Table 7-SELECTED BALANCE SHEET, INCOME STATEMENT AND TAX ITI1 'S, AND DISTRIBUTIONS TO SIOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued
figures am estimatEs based on samples-money amounts am in thousands of dollars ]

Size of business receipts

Malor 'industry, ite.
c
orporation Under $1.1.1 $100,000 $500,000 000 $5,000,000 $10,000,00 $50, 000,000 $250,000,000

Total a--
1$25,000

$1,000 0 - 000,000 1$100, $500,000,000
$1,00010001000returns $2

5
$under -der -der -der -der -der -der -der I -der wider unde rOoo

5

0, DOC) $100 COO $500,000 $1,000,000 $5oOOO,OO0 $lO,DOO,OOO $50,000,000 $100, OC)01$250,000,000 $500,OOObOOO $1,000,000,000 or more0) 1,(1

(3 )(1) (2) (6) (7) (8) (9) (13) (14)
MANUFACTURING : TORACCOFMA NUFACTURERS

Number of returns : i

With and without net income . . . . . . . . . . . . . . . . . .. 77 19 5 4
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 65 V) 18 4 4

T tal assets . . . . . . . . . . . . . . .. 7,951,985 183,704 2,296,303 5,438,275
0 325,541Notes and accounts receivable, net . . . . . . . . . . . . . .. 546,037 35,130 171,899 2,040,536

Inventories . . . . . . . . . . . . . . . . . . . . . ! . . . . . . . . . . . . . . .. 2,706,020 N 61,306 597,040
Cash, Govt . obligations, and other current assets 378,701 M M 26,042 95,215 252,044
Depreciable assets . . . . . . . . . . . . . . ! . . . . . . . . . . . . . . . . 1,969,592 82,424 484,296 1,388,422
Accounts and notes payable2 . . . . . i . . . . . . . . . . . . . . . . 1,127,450 41,256 404,017 671,153
Other current liabilitie. . . . . . . . i . . . . . . . . . . . . . . . . 465,534 M M 5,235 112,006 346,702
Mortgages, notes, and bonds payabie in one year

more . . . . . . . . . . . . . . . . . . . . . . . .. I M M 745,743 1,168,418
0

. . . . . . . . . . . . . . . . 1,931,961

2,995,840Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,151,035 1 M 114,463 1,017,02 5

Total receipts . . . . . . . . . . . . . . 8,933,372 280,400 2,320,404 6,293,084
usiness receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,669,621 269 686 2,183,668

B

6,177,338
Cost of sales and operations . . . . L . . . . . . . . . . . . . .. 5,236,403 V) 203 919 1,525,674 3,483,163
T as paid . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . .. 716,185 M M 13,345 191,300 506,101IaX

3,143 69,416 125,929nterest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 199,03 1
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 160,889 M M 4,318 29,920 125,966
Employee benefit plarS3 . . . . . . . . . . . . . . . . . . . . . . . .. 111,298 N 2,699 18,339 90,178

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . .. 996,665 N M 15,813 136,874 840,563
Net income . . . . . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . .. 1,000,503 N M 17,874 138,345 0840,563
Deficit . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . .. 3,838 M 1,471 -

Statutory special deductions, total . . . . . . . . . . . . .. 33,974 10,403 22,752 0Net operating loss deduction . .) . . . . . . . ; . . . . . . .. 5,915 N luM 388 4,717 "

Income object to normal tax, sur~tax, and
al ernative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 965,359 0

t

N 127 942 817 81 1
Income tax, total . . . . . . . . . . . . . . .. 5 0 9. . . . . . . . . . . . . .. 460,615 8 3 393:308

Additional tax for tax prefereilces . . . . . . : . . . . .. 1 - I
Foreign tax credit . . . . . . . . . . . . . .. 19,627 1,197 18,430
Investment credit . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . 2,480 M 516 1,837
Distributions to stockholders axe

I
apt

,
in

* own *
stock 300,238 a6 255,805752

CA

----------------------
MANUFACTURING : TEXTILE 14ILL PRODUCTS

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . .. 5,846 363 553 1,934 768 ; '1,644 248 276 26 14 12 3
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,945 1 1,308. 525i !1,397 192 245 22 11 11

17T tal assets . . . . . . . . . . . . . . . . . . 15,204,047 24,50 40,519 277,216 257,353~ 1,831 089 973,556 3,113,120 1,197,508 1,645,368 3,696,001 2,147,810
0 e . . .Not a and accounts receiva he (*) ;.-L;, ~~ : : : : : : : : : . . . . .. 3,796,998 5,062 55,050 63,665~ 474 667 242 830 689,242 269,400 391,013 1,079,479 521,446

entories . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . .. 4,026,135 M I

Inv

1 7,227 35,776 49,591 ; 461,538 266:391 898,468 290,432 457,151 923,918 635,156
rash, Govt . obligations, an~'other current assets 992,635 3,0?0 2,755 34,846 34,448! 191,979 87,226 227,081 79,338 77,434 187,386 67,052
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,247,923 1 7,5?7 36,614 197,969 177,131'; 1,197,889 632,581 1,899,766 826,463 1,047,479 2,338,400 1,876,034
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 3,667,934 11,834 86,768 76,237: 582,803 320,171 770,236 200,597 260,914 810,143 541,004
Other current liabilities . . . . . . . . . . . . . . . . . . . 859,376 1,724 12,094 20,936: 132,547 76,526 170,796 58,208 108,237 167,635 105,069
Mkirtgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . 2,306,800 M I N 36 876 28 177' 192,302 83,709 394,350 248,780 399,811 677,116 234,116

Net worth . . . . . . . . . . . . . . . . . . . . . . .. 7 996 303 M 1 115:281 121:1281 880,031 460,436 1,679,024 670,834 829,785 1,977,438 1,245,254
Total receipts . . . . . . . . . . . . . . . . . . . 2 : :. . . . . . . . . . . . . . . . 3 495 751 7,470 40,852 471,794 540,849, 4,041,127 1,675,599 5,478,190 1,788,052 2,242,622 4,370,245 2,838,946
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,164,373 6,40 40,525 465,501 531 6731 4,009,039 1,654,724 5,416,892 1,763,391 2,211,757 4,258,858 2,805,550
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 18,100,595 5,A4 26,191 324,473 407:420,' 3,146,044 1,285,240 4,315,428 1,369,776 1,688,016 3,252,397 2,279o896Taxes paid . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 508,711 582 1,516 14,102 15,083! 84,606 38,395 101,858 35,871 51,521 96,620 68,557
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 328,717 1 706 5,010 5,7381 40,572 18,500 65,963 25,922 40,392 79,314 46,192Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 694,292 804 2,906 18,977 15;1931 86,999 43,647 135,974 50,216 77,771 147,454 114,351
Employee benefit plans3 . . . . . . . . . . I. . . . . . . . . . . . . . . . 184,015 2,373 5,416i 30,466 13,511 37,820 14,811 19,445 35,698 24,037
Net income (less deficit) . . . . . . . . I . . . . . . 834,849 -4,410 -4,337 4,296 4 653 ; 124,461 51,999 242,736 82,414 75,456 173,727 83 854

. . . . . . . . . .Net income . . . . . . . . . . . . . . . . . . . . . F-** . . . . . . . . . 988,706 N 18,489 13:76 1~6,029 74,145 270,488 86,629 102,101 178,85 1
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 153,857 4,510 5,850 14,193 : 9,1161 31,568 22,146 27,752 4,215 26,645 5,124 2,738

Statutory spe, ial deductions, total . . . . . . . . . . . . . . 37,635 N 788i 255 7,051 2,284 13,31 3,477 493 6,483 2,420
Net opera ting loss deduction . . . 28,402 4721 18 6,572 1,739 9,78 3,206 221 3,271 1,881

Income subject to normal tax, surtax, and
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . 930,243 0') 11 7411 10,005 138,940 70,634 257 21 83,158 101,696 172,371

432,053
1

:Income tax, total . . . . . . . . . . . . . . .. I M M 3 :7751 3,435 60,771 32,847 12 837 39,727 46,965 81,878. . . . . . . . . .
63 - - 5 5 - -Additionaletax for tax preferences . . . . .

. -
211 119 403 6 817

9

F eign tax redit . . . . . . . . . . . . . . . . . . . . . .. 9,059 122 4 0
10 262 324 3 35 1,253 6 321 1:52 34 1nvestment 'credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 20,980 4 75~

199,483 4,750~ , 9~ 2 1Distributions to stockholders axes t in own stock N 619 10:04, 2 13 82 2 5
lp 11

8,196 9 198 3 207 8 3
3

51,859

Footnotes at end of table . Seeltc .t for explanatory statements and for "Descriptici. of' tL~ S,,mplo and himit .~io . . of th . lats .11



ACTIVE CORPORATION RETURNS

Table 7 . - SELECTED BALANCF ~'HEFT, .7ATEYENT, MX TAY. ITITTS, MiD DISTRIBUTIONS TO S-,OCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

[P-11 figures are csLimu .cs based on s~mples-moncy amounts are in thousands of dollars ]

Size of -siness receipts
Total active i

-

N~~nr 'industry, item corporatic.,- Ui .d.r
$25,000 M'Ooo $lOo'0OO i $11000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500 000 000

r .tur" . $25,000
$-d-. -der -der -der under wider wider wider undc, $1,00010001000

5O'OcO $100, 000 $500,000 'G., GO. $5,000,000 $10,000,000 $5O,OOOoOOO $100,000,000 $250,000,000 $500,000,000 $1,000,000,000 or mor e1 $ _10110-1100 0

(1) (2) (3) (8) (9) (1-0) (11) (12) (13) (14)
MANUFACTURING : APPAREL AND OTHER FABRICATE D

TEXTILE PRODUCTS

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 17,037 1,411 763 1,239 6,862 j 2,416 3,554 488 259 21 10 5
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,573 548 M 609 4,370 2,067 3,060 425 235 18 8 4

Total asset. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,411,934 45,806 15,15:1 45,138 588,047 586,921 2,587,908 1,339,004 2,590,465 1,449,025 941,007 1,223,460
Notes and accounts receivable, net . . . . . . . . . . . . . . . 3,257,452 4,751 4,151 6,290 170,669 192,558 901,348 459,535 787,798 229,061 216,023 285,268
lave to1 3,629,091 4,292 5,206 11,177 130,203 143,658 860,207 473,374 912,873 341,699 379,605 366,797

I lles*",**"*,*,*"**'',*",**"*'"',*" ICash, Govt . obligations, and other current assets 1,193,939 4,052 2,227 13 '594 112,345 85,403 316,145 137,685 261,036 75,179 94,973 91,300
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,639,846 20,090 5,008 14,463 203,950 206,753 650,369 270,992 528,909 237,497 221,663 280,152
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . 3,476,928 10,654 5,818 14'1 57 1 91,189 186,249 1,051,864 556,665 713,658 202,485 321,541 222,648
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . .. 993,807 785 949 6,793 63,295 48,159 261,291 112,800 217,357 97,767 84,711 99,900
Mortgages, notes,and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,356,887 N N 41 106 47 406 146,811 103,924 374,727 299,072 165,519 163,459

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,168,252 22,641 M 16,704 240 :893 249 :450 1,035,751 526,981 1,212,936 828,531 343,988 686,253

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,453,117 16,699 30,819 100,905 1,820,197 1 696 903 7 806,186 3,413,162 4,879,266 1,426,239 1,603,310 1,659,431
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,198,214 16,270 28,108 98,140 1,807,252 1 :686 :058 7:762,097 3,395,218 4,819,283 1,395,674 1,575,435 1,614,679
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 18,662,663 9,957 19,089 1 72,655 1,323,694 1,290,871 6,099,439 2,683,665 3,710,470 1,005,967 1,277,076 1,169,780
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 525,357 853 1,037 3,687 72,050 5 1:05 320 165,100 52,761 85,560 31,160 27,417 34,212
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 234,812 68 327 803 9

209 9 9
52,448 27,332 49,848 30,416 30,075 25,247

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 203,910 669 330 1,205 18:572 16,060 49,794 20,319 38,326 17,720 19,848 21,067
Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . . 173,626 M M M 81829 11,243 60,922 26,337 29,972 12,044 5,173 18,809

Net income (less deficit) . : . . . . . . . . . . . . . . . . . . . . . . 710,490 -1,229 -144 -3,542 21 249 23,623 176,759 105,509 210,629 64,450 30,029 83,157 0
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 920,809 468 (*) 2,037 52:725 37,851 229,210 135,757 242,561 72,686 61,171 83,813 0
Deficit . 210,319 1,697 2,674 5,579 31 ,476 14,228 52,451 30,248 31,932 8,236 31,142 656
atutory special da;u*c* t*io' n*s-,- . . . . * . .. *-**- 8,879 4,403 3,919 3,727 0St total . . . . . . . . . . . . . . 39,416 (*) 7,385 5,383 1,711 1,213
Net operating loss deduction . . . . . . . . . . . . . . . . . . . 31,403 N 8,660 4,135 3,759 3,671 6,326 923 1,094 115 W

Inc me subject to normal tax, surtax, and ct
0

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 830,727 392 M 1,210 33,900 26,177 197,816 126,779 231,390 70,851 59,462 82,600
Inc

'
a tax, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 370,340 73 M 293 10,176 8,221 82,519 58,676 109,812 33,840 27,058 39,622

onAdditional tax for tax preferences . . . . . . . . . . . .. 10 - - - - 2 4 4
169 52 861 4Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,842 - - 57 23 1 6,955

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,726 171 283 1,392 773 1,949 602 802 704
Distributions to stockholders except in own stock 100,278 M 5,200 2,860 16,948 7,208 15,243 15,357 13,230 23,680

MANUFACTURING : LUMBER AND WOOD PRODUCTS ,
EXCEPT FURNITURE ID

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 10,660 1,124 493 906 4,498 1,658 1,639 198 122 8 7 3
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,797 M N 3,100 1,202 1,369 180 104 7 6 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,938,388 39,197 39,566 31,145 596,912 530,465 1,793,762 757,049 1,479,581 606,824 1,380,308 5,683,579
Notes and accounts receivable, net . . . . . . . . . . . . . . . 1,993,761 10,113 N 9,OG1 125,208 107,664 360,326 125,428 Z39,387 72,657 274,202 667,808
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,136,202 1,519 M 3,741 98,971 121,409 429,050 178,714 336,326 79,728 213,836 668,096
Cash, Govt . obligations, and other current assets 1,118,291 2,641 3,707 5,000 89 637 69 493 219,153 73,759 140,604 48,469 101,248 364,580
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,152,617 29,555 33,308 17,391 449 :159 378:544 991,433 489,619 710,288 345,713 921,980
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . .. 3,785,6272,032,305 8,535 5,951 11,021 169,400 149,717 462,493 163,691 293,055 71,033 207,662 489,747
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 692,935 1,906 1,468 40,008 34,184 121,854 60,872 88,059 47,45 5
Mortgages, notes, andbonds payable in one year 109,394

185,929

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,973,269 M 101,414 78,641 271,912 141,094 258,798 206,118 240,2?0 1,647,046
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,284,674 14,823 241,443 228,800 871,434 356,276 690,823 256,094 690,410 2,922,286
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,170,220 13,805 19,203 71,836 1,166,120 1,168,419 1 3,516,874 1,475,260 2,184,809 576,045 1,554,562 4,423,287
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,457,632 9,172 18,090 70,224 1,151 070 1,150,267 3,422,364 1,441,713 2,121,073 544,046 1,476o329 4,053,284
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 11,517,103 6,267 8,327 47,665 820 :494 870,127 2,681,096 1,122,543 1,671,108 393,961 loO80,847 2,814,668
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 416,390 797 1,113 2,370 37,855 30,042 76,528 29,026 53,996 11,877 36,639 136,147
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 269,511 731 1,204 1,141 15 072 11 044 36 000 16 718 30,412 18,720 23,695 114,774
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 549,668 1,067 1,783 i 2,211 43:071 33:437 78:253 37:465 50,993 20,238 50,849 230,301
Employee benefit plawS3 . . . . . . . . . . . . . . . . . . . . . . . . . . 108,633 M - (*) 5,192 5,088 21,561 10,366 12,959 4,526 13,863 34,661
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 730,833 -546 -1,985 -1,875 1,291 16,537 145,150 79,283 103,377 39,653 ??,925 272,023Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 841,177 M N 34,301 36,959 169,947 87,311 113,313 43,415 78,204 272,023

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,344 3,155 M 3,556 33,010 20,422 24,797 8,028 9,936 3,762 279 -
Statutory special deductions, total . . . . . . . . . . . . . . 40,207 M - 4,931 3,374 9,611 3,960 9,637 4,156 1,575 1,531

Net operating loss deduction . . . . . . . . . . . . . . . . . . . 35,360 M 4,582 3,004 7,841 3,881 8,179 4,018 lo359 1,165
Income subject to normal tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .
. 758,114 M 24,051 26,597 138,186 77,967 98,272 39,289 76,631 274,739

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 290,502 N M 6,591 8,444 56,711 35,540 43,192 15,646 33,511 90,176
Additional tax for tax preferences . . . . . . . . . . . .. 4,796 - - 36 13 51 16 - 4,68 0

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 15,097 - - (41 22 168 91 121 14,695
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,420 497 599 3,133 2'0

0
2

501
323 2,9.12 21,308

Distributions to stockholders except in own stock 1 3
1

194,440 M 4,934 3,340 17,863 4,79
11

:436 9,515 19,830 121,607

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Pata .11 CA



ACTIVE CORPORATION RETU .-

SEL ES PT BY MAJOR INDUSTRY-ContinuedTable 7 . ECTED BALANCE LHEFT, INCO14E ~TATLITNT, AND TV, 1TTI .5, AND DISTRIBUTIONS TO SIOCIKHOLDERS, BY SIZE OF BUSIN S RECET S ,I

[All figures are estimatcs based on -mples-moncy awtwts are in thousands of dollars]

Size of business receipts
Total activ e

Ka~nr industry, item corporation Under $25,000 $50,~~O $100,'COO $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000
$1100010001000r .t"rlle $25,000

under ~ind_ wi, "d -der under under -der wider wider der
or more0,000 $lrio,onc $506,000 $1,,OeOr,,.O $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,0W00,000,000

(1) (2) (3) (4) o5) (7): (10)(S) (9) 11) (12) (13) (14)

MANUFACTURING : F1 7) 1 ..!;

Number of returns :
With and without net income . . .. 6,755 547 648 2,822 11158 11100 120 118 10 4
With net income . . . . . . . . . . . . . . . . 4,116 N, 1,742 932 ' '9 ill 105 8 4

1 4,243,715 9 188 316:~1'09 3,07:6 455,355 1,238,790 471,549 369,511Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 30,805 299 528 S
'

. . . . .
. 1,088,018 5,055 70,961 1 2 228 116,070 134,192 69,047No es and accounts receivable, ne . . . . . . . . .

04

1

306,448
ventories . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . .

. . .
. 1,226,815 9,960 84 775 86,082 333,064 146,472 354,385 125,378 81,347IntCe h

Govt . obligations, and othe
,
r current assets 428,882 N 5,342 35,849 37,898 1 112,931 34,999 106,256 46,073 48,537

s ' I NDepreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,867,657 12 826 142,183 124,281 1 460,425 212,015 522,228 198,706 178,587
Acco ts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 926,467 10:780 99,281 102,191 1 288,108 108,809 193,719 86,552 17,098
Othe~rcurrent liabilities . . . . . . . .

.
. . . . . . . . . . . . . . . 335,738 N 1,319 20,679 24,516 1 86,219 57,869 84,870 27,795 31,558

Mortgages, notes.and bonds payable in one year
or mo e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 476,693 4,008 45,623 27,271 97,988 37,218 166,098 59,726 30,781

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,277,683 11,283 f07,891 142,766 522,139 234,312 742,308 243,181 287,872

Total receipts . . . . . . . . . . 8,083,364 4 085 49,059 745,490 806,921 2,360,328 856 748 2 058,608 650,241 540,936
Business receipts . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,965,657 3 :830 48,209 734:614 800,426 2 331,071 847 :093 2 :024,209 635,692 532,743. . . . . . . . . . . . . . . . . . . . . . . .r~os t

of
sales and operations . . . . . . . . . . . . . . . . . . . . 5,711,705 2,807 N 29,777 547 442 568,764 1 :702,153 619,432 1,436,933 429,049 368,244

I as paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 201,398 173 M 1,484 20 729 22,576 56,872 18,976 48,849 15,096 16,234
paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,269 MInterest 456 4 624 4,562 17,879 7,798 20,778 8,528 3,220

Dep,eciat io . . . . . . . . . . . . . . . . . . . . . t . . . . . . . . . . . . . . . 132,471 M 1,363 12,532 11,120 32,460 14,983 34,808 13,715 10,542
Employee benefit plans, . . . . . . . . . . t . . . . . . . . . . . . . . . 90,388 (*) M 229 3,424 5,208 21,938 8,801 27,705 10,050 12,99 1

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 321,719 M -3,432 -3,914 20,023 63,913 50,877 115,013 27,410 56,115 0
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . 423,061 M M 20,814 29,736 93,119 53,889 128,129 38,286 56,115 0
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,342 M N 4,367 24,728 1 9,713 29,206 3,012 13,116 10,876 -. . . . . . . . . .

Statutory special deductions, total . . . . . . . . : : : . . . 16,078 M 2,958 1 1,098 2,398 513 3,208 542 3,22 2
Net operating loss deduction . . . t . . . . . . . . . . . . . . . 13,360 N 2,908 1,098 2,197 479 2,602 521 1,416 @

Income subject to normal tax, surtax, and
0

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 383,660 M 12,577 19,471 83,036 52,426 124,916 37,747 52,893 :2
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 171,890 2,794 6,035 35,617 24,415 59,381 18,027 25,360M :0

A dt 2 Md i Loral tax for tax prefere.cc . . . .. 2 - - - - -

Foreign tax
c
redit . . . . . . . . . . . . . . . . . . . . . 1,576

(4)
127 (4) 3 139 40 1,267

Inves tment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,712 M 171 165 1 903 800 883 316 474
0 53,679Distributi ns to stockholders except in own stock 2,783 4,330 7,965 2,516 12,308 7,102 16,473 U

)

(DMANUFACTURING : PAI IED PRODUCTS
14

Number of returns :
W th an without net income . . . . . . . . . 3,473 7 1,160 632 818 139 113 27 18 4 6 4
With net' income . . . . . . . . . . . . . . . . . . . .. 2,330 7 85 497 661 116 89 23 16 5 4

Total assets . . . . . . . . . . . . . . . . 21,958,887 24,955 147,729 210,048 967,117 615,572 1,771,564 1,930,694 2,733,325 1,929,538 4,526,777 7,101,568
Notes and accounts receivable, re . . . . . . . . . . . . : : : 2 :173,361 4,603 44 954 53,597 247,690 125,560 293,045 345,941 349,283 214,895 465,795 827,998
nventori. a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 984,63 61 28 466 39 297 191,409 104,311 291,293 238,591 367,003 299,493 597,170 820,278
Cash, Govt . obligations, and other current assets 1~440,306 2,688 19,74l 22

:~ .2
75,955 54,378 127,803 179,111 139,334 115,865 159,880 542,749

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,266,298 (*) 90 578 166,911 659,407 417,993 1,496,999 1,641,090 2,782,247 1,247,156 4,333,174 4,423,143
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 2,801,144 8,442 50 :525 58,041 292,744 115,433 290,701 168,370 257,516 594,189 362,088 603,095
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 1,534,486 8,640 10,544 56,794 36,732 85,957 92,582 116,899 99,919 284,722 740,659
Mortgages, notes, and bonds payabl e

,
in one ye rI

or mo
e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,866,073 M 16,988 1 21,550 150,647 68,265 492,280 405,234 692,576 396,963 1,215,395 1,405,315

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,148,041 10,778 56,127 110,175 406,091 363,678 825,041 1,153,814 1,541,970 656,499 -2,550,152 3,473,716
Total receipts . . . . . . . . . . . . . . 23,093,934 25,190 338 647 459,431 1 858 495 961 625 2,490,388 1,975,885 2,851,583 1,453,150 4,502,470 6,177,070
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 22,305,271 1 22,522 336 : : :554 453,919 1 836 531 941 513 2,460,529 1,921,219 2,760,215 1,406,691 4,298,398 5,867,180
C'stsof sales and operations . . . . . . . . . . . . . . . . . . . . 15,734,734 12,362 237,134 317,169 1,317,465 684,898 1,822,874 1,287,070 2,001,067 1,063,635 2,937,402 4,053,658
Taxe paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 563,076 802 7,562 12,025 41,366 23,016 56,348 52,328 83,098 30,872 117,894 137,765
Interest paid . . . . . . . . . . . . . . . . . . . . *,*,* : :,,* : : : : : 468,045 M 2 19391 12 :78 ' 19,640 8,848 40,102 25,688 48,245 59,016 77,928 182,767
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 993,157 765 6:7 2 746 45,851 27,847 98,120 91,104 156,869 72,034 235,525 245,497
Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . .. 297,065 1,611 3,425 18,012 9,535 29,472 27,337 48,596 17,503 61,585 79,970
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . 1,037,482 -4,602 3,729 10,318 53,197 38,057 61,857 172,107 132,215 22,758 159,536 388,31 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . 1,143,227 10,185 16,769 71,887 50,361 94,591 175,245 134,030 (.) 172,854 388,310
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,745 4,931 6,456 6,451 18,690 12,304 32,734 3,138 1,815 5,908 13,318 -

Statutory special deductions, total . . . . . . . . . . . . . . 50,534 - 1,116 351 4,347 2,582 7,840 3,112 1,968 537 23,953 41728
Net operating loss deduction . . . . . . . . . . . . . . . . . . 16,403 1 1,017 201 4,250 271 5,762 1,435 296 232 1,004 1,935

Income subject to norml tax, surtax, and
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,090,011 6 970 14,370 65,079 46,908 86,271 172,134 134,760 151,400 383,580

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 474,500 1:768 5,129 28,216 21,912 40,799 79,464 56,455 H 57,044 170,469
Additional tax for tax preferences . . . . . . . . . . . .. 3,366 - - - 2 24 65 262 1,014 1,969

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 75,053 - (4) - 394 279 7,555 5,060 16,969 44,773I
fivestiment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 27,078 172 462 2,186 876 2,675 1,658 3,771 3,395 8,100

Distributions to stockholders except in owia stock 481,653 717 1,024 5,183 6,272 13,470 43,321 41,553 16,398 136,272 215JR6
Footnotes at end of table . See text for explanatory statements and for "Des cription of the Sampde and Limitations of the Eats .



ACTIVE CORPORATION RETURNS

Table 7-SELECTED BALANCE SHEET, INCOME STAT~_' .FENT, AND TAX ITEI'S, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued
[All figures am estimates based on samples-money amounts am in thousands of dollars ]

Size of ousiness receipts
Total active

-t4alor industry, item O~P .rati- Under $25,000 $50,000 $1.00,000 $-,O0,OCO $I, DO,), 000 $5,000,000 $10,000,000 $5O,0OO,OoO $100,000,000 $250,000,000
$5DO1OOO1OOO $1,000,000,000

'0
L d ~nder urder under under Under under under under under unJer or more
00,000 $lno,ono $500,000 $

returns $25 00
,r, or

11000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,OCO $500,000,000 $1,000 , 000,000

(1) (2) (3) (4) (5) (6) (7) (S) (9) (10) (11) (12) (13) (14)

MANUFACTURING : PRINTING AND PUBLISHING

Number of returns :
With and mithout net income . . . . . . . . . . . . . . . . . . . . 26,541 3,806 2,769 4,797 9,413 2,898 2,326 243 218 31 25 11 3
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,038 1,097 1,249 2,709 6,597 2,037 1,908 181 191 28 23 11 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,909,825 103,686 70,994 211,891 1,192,213 1,065,937 2,796,816 1,108,826 3,933,981 1,740,432 3,588,393 3,483,038 1,613,618
Note a and accounts receivable, net . . . . . . . . . . . . . . . 4,408,036 6,806 18,830 56,412 289,199 282,594 663,409 252,226 758,315 321,974 907,980 612,989 237,302I
nvento~ies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,113,380 7,210 9,046 14,545 107,918 113,249 314,545 102,576 370,312 195,082 315,020 377,038 186,839

Ca sh, Govt . obligations, and other current assets 2,700,757 35,912 17,354 29,210 175,181 173,250 372,525 168,732 503,392 191,251 409,351 466,906 157,693
Depreciable assets . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . 10,819,104 33,610 31,196 132,382 846,815 695,865 1,653,529 609,161 2,069,433 812,662 1,571,609 1,466,103 896,739
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 3,166,032 27,719 20,397 47,922 297,069 238,071 588 154 189 861 557,695 168,446 485,210 403,443 142,0450
ther current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 1,764,615 8,222 5,393 12,781 72,274 72,227 205:178 96:793 306,107 127,477 334,928 412,687 .110,548

Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,262,603 21,711 10,067 44,021 228,812 177,390 433,078 156,440 575,344 221,858 713,721 423,141 257,020

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,831,358 (*) 23,635 58,411 467,358 518,775 1,362,183 535,279 2,200,285 1,079,502 1,805,896 1,909,447 874,883

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,909,952 49,035 106,563 359,071 2,228,616 2,063,748 4 544 503 1,749,663 4,955,447 2,056,496 3,999,745 3,938,426 1,858,639
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,985,565 33,578 100,132 348,438 2 187,877 2 032 898 4 :449 :845 1,713,718 4,824,821 2,014,642 3,686,007 3,810,084 1,783,525
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 17,197,821 22,984 62,41 214,637 1 :368,075 1 1 :350 :447 2,988,628 1,146,813 3,240,524 1,254,149 2,097,173 2,371,207 1,080,748
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 735,593 1,561 3,350 11,149 66,020 1 55,142 116,661 49,044 130,127 58,233 102,445 96,805 45,056
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 316,644 1,502 920 3,979 25,883 18,702 51,790 19,112 57,416 22,031 53,879 40,981 20,449
Depreciation . . . . .

.
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 788,455 2,627 2,661 11,207 69,016 55,846 137,172 49,934 139,009 63,896 104,646 94,616 57,825

Employee benefit Plwis3 . . . . . . . . . . . . . . . . . . . . . . . . . . 434,753 N 256 1,741 21,236 25,979 1 60,743 26,580 78,287 40,072 57,557 89,684 32,55 2
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 1,809,121 -17,360 -1,738 -9,086 19,727 58 288 197 382 80,195 363,492 180,335 428,907 372,530 136,449 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,096,273 8,341 5,637 11 749 96,504 89 :93. 2441 :580.0~ 103,804 412,065 183,930 429,452 372,530 136,449 0
StDeficit . . . . . . . . . . . . . . . . . . . . . . . . . . m . . . . . . . . . . . . . 287,152 25,701 7,375 20 :835 76,777 31

:
642 23 609 48,573 3,595 545

- -
atutory special deductions, total . . . . . . . 103,461 1,312 1,718 2,388 8,747 6 835 16 :917 5 :811 29,805 6,831 19,538 1,304 2,255 0
Net operating loss deduction . . . . . . . . . . . . 64,361 N 1,605 2,307 7,809 5,939 11,955 4,418 19,213 .159 9,464 231 177 CU

Inc me subject to nor,tcl tax, surtax, and ct

o 0alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,930,841 6,520 3,323 5,664 61 73 "5 212,802 95,425 378,837 177,102 411,044 371,224 134,194
870,341 2,614 647 1,147 16,

0
Income tax , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~'71997 1 27'62 93,358 44,519 180,048 84,796 180,235 177,225 61,335 M
Addi tional tax for tax preferences . . . . . . . . . . . .. 70 - - -

F I - -
42 - 28 - - CD

oreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,036 3 10 413 59 762 378 3,185 17,047 2,179Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,067 N 2,091 1 781 4 963 792 4,418 1,674 6,190 3,702 1,43 1Distributions to stockholders except in own stock 423,148 N 831 13,240 14 :613 32 :863 14
,
914 68,621 40,261

1 89,887 1 101,597 43,854 Cn

MANUFACTURING: CH124ICALS AND ALLIED PRODUCTS

Number of returns :
With and without net income. . . . . . . . . . . . . . . . . . . . 9,990 2,231 520 1,063 2,856 1,109 1 629 236 212 43 33 23 18 13
with net income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,796 845 706 2,111 952 1:371 190 183 38 31 19 17 13

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,264,932 56,675 33,025 54,274 458,163 444,408 1,838,074 1,092,735 3,669,965 2,911,467 5,014,583 8,513,742 11,148,218 21,029,603
Notes and accounts receivable, net . . . . . . . . . . . . . . . 10,647,882 7 257 2 816 13,730 126,038 132,068 510,056 262,591 671,354 535,558 841,339 1,614,136 2,133,864 3,797,075
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . 9,863,213 4 :801 5:393 7,969 87,319 90,099 398,938 225,302 729,160 454,312 911,119 1,371,655 2,078,887 3,498,259
Gash, Govt . obligations, and other current assets 3,568,296 8,504 3,011 9,735 56,680 51,546 183,872 113,506 320,507 330,878 344,380 453,045 693,877 998,755Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,712,789 22,906 13,482 25,913 222,513 205 468 985,484 677,862 2,237,533 1,611,945 3,101,757 5,532,583 7,368,698 18,706,645
Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . 7,546,656 11,792 8,055 12,621 121,892 130:860 563,357 259,723 572,871 395,916 641,061 946,327 1,878,122 2,004,059
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 3,325,403 4,744 1,856 3,018 21,948 31,510 1 112,937 80,312 217,126 127,484 279,243 482,016 855,724 1,107,485
Mlortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,863,694 3,386 55,219 55,363 243,515 141,043 714,941 627,977 1,115,573 1,871,589 1,549,840 4,466,917

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,978,381 3,402 N 24,451 218,835 199,873 809,525 583,649 2,032,613 1,629,588 2,806,703 4,692,487 6,363,416 12,606,115
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,539,002 19,899 19,285 80,822 786,638 822,645 1 3,596,240 1,694,412 4,512,201 3,023,078 5,280,366 8,356,720 12,510,485 22,846,211
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,364,851 17,408 19,025 77,392 774,515 809,799 3,551,838 1,645,343 4,426,075 2,893,057 5,129,600 7,979,914 12,045,331 21,995,554
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 37,788,020 9,879 13,419 45,520 522,361 558,732 2,504,987 1,156,490 2,933,092 1,814,095 3,135,914 4,585,139 6,659,720 13,848,672
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,330,864 887 719 2,167 15,070 14,005 63,093 31,217 96,755 68,502 112,543 204,404 262,722 458,780
Dep tp id . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1Interest a 881,247 484 N 900 7,030 7 70 36:03 ' 3 17,803 60,238 53,933 82,876 148,874 151,349 312,858

recia ion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,732,090 1,415 943 1,986 20,012 15:'32 13 .3 47,385 146,482 93,366 203,129 401,484 466,124 1,251,440
Employee benefit planS3 . .

. . . . . . . . . . . . . . . . . . . . . . . . 1,054,487 (*) 4,393 5,8 32,095 16,323 65,950 31,631 60,137 165,491 218,814 453,216
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 5,104,252 -4,727 -8,473 -1,871 6,027 21,6 111,209 74,873 280,719 197,485 457,501 648,118 1,244,341 2,077,392Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,382,706 2,205 (~) 3,999 35,104 30,684 166,069 104,454 332,710 210,751 463,618 704,040 1,250,814 2,077,392Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 278,454 6,932 N 5,1170 29 :077 9 :126 54 :160 29 :111 51:991 13:266 6,11, 55,922 6,473 -
Statutory special deductions, total . . . . . . . . . . . . . . 174,462 M 3 747 1 729 11 212 2 467 15 182 17 547 24,828 13,553 22,401 59,509

Net operating loss deduction . . . . . . . . . . . . . . . . . . . 74,046 3,542 1,550 8,856 1 , 019 12,919 14,776 22,600 5,605 201 691
Income subject to narmal tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,189,414 961 M 2,201 27,312 26,226 142,238 102,007 317,664 194,838 438,787 690,643 1,228,606 2,017,931

Income ttax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,443,185 220 N 575 8,315 8,780 61,987 47,956 150,841 92,098 210,514 329,847 581,010 951,042
Addi focal tax for tax preferences . . . . . . . . . . . .. 3,979 - - - 249 34 282 291 436 55 69 2,563

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 431,651 20 - 302 676 7,756 21,394 24,530 54,483 144,185 178,305
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,841 M M 314 704 2,765 1' 3

75 3 25'

3,892 6,101 15,499 16,485 32,405
Distributions to stockholders except in own stocki 2,013,294 M 2,384 2' 270 15~662 1 18,966 1 K~905 S7 IA7 100,51L 268,766 506,083 958,127

Footnotes at end of table . See text for explanatory statements and for 11L~j~rlp%ion ui' ,he ~ar,pln an~l Li~.~LL~LiOus Of thl- I t'l .
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Table 7 . SELECTED BALA14CE SHEET, INCOME STATD.TNT, AND TAX ITFIAS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continuad

[All. figures are estimates based on samples-money amounts am in thousands of dollars ]

Size of business receipt s

Me4nr
c ~ $~2 $l,DOJ $50,000,000 $100,000,000 $250,000,000 $500,000 ,
Total active

000 $5 000,000 0 000 COO $1,000,000,000item orporation Under
)0 $50'000 $IOC' 000

$500,000 $lo,OO
I, O

.D '~( 'unde unden' under .,der order -der -der unde r
returns $2 ,

r -1 under -der or more

$,O,0GO $100,0no $500,000 $ljOOO,OOO $5,000,000 $10,000,000 $50;000,000 $lOOjOOO,OOO $250,000,000 $500;000,000 $1,000 000,000

MANUFACTURING : PETROLEUM RE FINING AND (2) (3) (4) (5) (6) (7) (8) (9) (10) (12 )

RELATED INDUSTRIES

Number of returns :
With and ~ithout net . . . . . . . .. 835 M 191 243 170 48 38 9 8 4 4 18

With a t income . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . 598 N 189 167 N 24 5 5 4 17

. . . . . . . . . . . . . . . 99,659,252 N 96 535 186 755 138 335 880,050 469,201 998,294 1,452,402 3,786,817 91,523,730Total assets . . . . . . . . . . . . . . . . . . . . . I
I

otes and accounts receivable, net . . . . . . . . . . . . . .. 16,300,757 M 16:875 43 :760 36 :440 204,155 103,856 127,766 204,716 398,730 15,132,486

nventories . . . . . . . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . . 6,031,872 (*) N 9,407 30,423 20,199 75,240 77,018 116,113 131,036 250,724 5,311,261

Gash, Govt . obligations, and other current assets 4,874,369 N 1(~) N 12,681 27,845 21,815 75,573 69,757 59,069 97,132 154,299 4,348,386

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,568,669 N N (*) ( *) 75,642 104,900 95,073 502,814 270,072 789,638 823,308 3,540,561 61,288,365

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 10,790,628 ( *) N 24,058 32,217 29,958 213,953 110,583 157,829 309,934 348,179 9,529,735

Other current liabilities . . . . . . . . i .. . . . . . . . . . . . . . . 4,123,546 N M N 4,105 11,415 10,672 33,768 30,999 16,588 80,794 138,308 3,796,093

mortgages, notes,and bonds payable in one yea r

or more . . . . . . . . . . . . . . . . . . . . . . . . . il . . . . . . . . . . . . . . . 15,831,701 N 27 677 18,610 N 241,276 87,858 311,743 310,181 661,550 14,085,913

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. V) iN -11 767 37 303 116,963 78,488 348,893 236,679 463,882 592,867 2,421,046 55,963,63060,267,480 *))

Total receipts . . . . . . . . . . . . .. 59 600 186,889 336,363 335,885 993,692 623,587 1,156,844 1,411,767 2,767,931 83,616,506. . . . . . . . . . . . . . . . . . . . . 91,492,257 M

`Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,531,733 1(* ( * 58:032 183,191 327,312 330,188 968,028 614,755 1,127,976 1,359,307 2,631,245 77,929,100

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 59,744,182 ( V) 38 , 269 130,518 2",890 247,924 740,374 497,751 891,743 965,863 1,785,942 54,199,140

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,646,737 N 2,174 3,847 6,470 5,450 24,836 8,806 15,401 122,514 113,164 3,343,660

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,405,924 2,108 1,506 2,033 21,752 8,525 28,311 24,197 43,958 1,271 .69 2

1,783 8,051 7,587 8,002 27,812 14,173 46,627 47,003 161,955 2,925,360Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,248,830
Employee benefit plarS3 . . . . . . . . . . . . . . . . . . . . . . . .. 723,380 N 1,468 3,155 2,786 5,695 2,807 7,004 11,209 19,203 669,497

0
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 5,627,358 N (*)-763 3 778 22,599 16,138 33,529 25,917 17,732 9,454 126,393 5 374 351 0

N t i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,684,546 126,393 5:379 :642

e
5,693 23,096 N 52,796 32,474 23,174 (- )

StDeficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 57,188 1 915 497 N 19,267 6,557 5,442 11,708 - 5,291 0
atutory special deductions, total . . . . . . . . . . . . .. 1,117,996 92 380 N 6,559 46 980 388 2,620 1,104 783

79 290 N 4,886 - 327 - - 5 416Net operating loss deduction . . . . . . . . . . . . . . . . . . 12,84 2

In ome subject to no rma 1 tax, surtax, and 0

a~lternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,559,711 3 992 14 562 44 558 32,470 22,302 N 123,773 4,279,035 0
. . . . . . . . . . . . . . . . . . . . . . . . . 2,317,186 21 237 15,656 10,944 66,475 2,176,840Income tax, total . . . . .. 1 399 6:465 M

A t 1 95 317 7,619 145 793 Mddi ions. tax for tax preferences . . . . . . . . . . . . . 154,033 - -
- 54 30,740 1,619 634Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,656,177 - - 2) 2,355

287 855Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,747 161 687 2,399 12,076 67,626

D, 3,176,880 252 3 , 45 2stributions to stockholders except in own stock 7,175 5,128 7,447 14,476 49,491 3,088,433.

MANUFACTURING : RUBBER AND MISCELLANEOUS
PLASTICS PRODUCTS

Number of returns :
income . . . . 6,235 877 430 538 1 2,042 967 1,135 148 74 6 11 5With and without net

5With net income . . . . . . . . . . . . . . .. 3,846 N M 1,311 842 921 116 61 4 11

348,747 368,256 1,419,249 610,690 1,078,037 313,176 1,524,852 7,315,478Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,071,489 31,306 27,525 34,17 3

Notes and accounts receivable, 3 083,053 4,612 8,068 3,585 81,836 98,239 331,822 143,598 260,399 53,670 356,474 1,740,750
!(-) 387,815 1,671,137Inventories . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . 2 840,705 2,499 5 131 55,215 68,800 259,060 105,607 219,865 62,632

Cash, Govt . obligations, and other current assets 1,001,835 2,433 2 980 3:292 41,672 50,298 182,473 70,088 87,636 39,569 96,104 425,290

Depreciable assets . . . . . . . . . . . . . . . I. . . . . . . . . . . . . . 1 . 8,142,579 13,094 12 :907 20,736 242,641 243,668 869,651 417,448 608,537 203,955 899,002 4,610,940

Accounts and notes payable2 . . . . . . . m . . . . . . . . . . . . . . . 2,302,335 6,761 12 628 7,082 112,222 114,902 395,948 126,898 192,634 39,023 202,914 1 .091,323

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 1,392,165 713 1:087 984 22,272 22,119 93,601 43,395 86,053 32,371 99,633 989,937

Mortgages, notes, and bonds payable in one year
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,699,130 N N 67,262 45,117 160,615 101,915 194,629 59,568 433,636 1,623,046

1 6,240,401 112,973 156,833 698,680 328,973 565,999 164,837 716,601Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 20,089 3,456,626

. . . . . 17,457,779 8 943 1 17,801 1 42,631 584,052 707,879 2,471,272 1,058,948 1,507,808 404,515 2,083,089 8.570,841Total receipts . . . . . . . . . . . . . . . . . . . I

Business receipts . . . . . . . . . . . . . . . . . . . . . 17,122,209 8:631 15,657 41,252 577,608 699,771 2,437,609 1,048,298 1,483,143 392,425 2,068,125 8,349 .690. . . . . . . . . . .
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 11,643,262 5,396 10,747 29,184 381,168 479,309 1,705,533 750,235 1,060,413 252,271 1,323,318 5,645,688

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 601,156 329 567 1,078 16,918 18,375 65,859 27,148 33,921 9,206 107, 567 320,188
557 1 439 9,305 6,700 26,475 9,020 19,282 6,901 34j794 146,766Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 260,393 154

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 623,201 774 533 1 1,806 23,969 21,358 70,579 33,938 48,963 16,640 59,744 344.897
Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . 377,387 - N M 3,406 4,607 34,470 13,497 21,646 4,603 42,345 252,791

Net income (less deficit) . . . . . . . . 837,543 -3~941 -7,591 -5,851 -4,457 28,663 107,964 47,432 64,593 18,166 102,316 490,249
Net income . . . . . . . . . . . . . . . . . . . . . 946,299 (*) *) N 21,986 36,379 139,425 55,415 77 383 20,499 102,316 490,249
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,756 4,615 6,256 26,443 7,716 31,461 7,983 12790 2,333 - -

Statutory special deductions, tot
,
al . . . . . . . . . . . . . . 24,502 (*) N 2,405 2,380 2,524 3,711 2,507 197 3,517 5,553

Net operating loss deduction . . . I . . . . . . . . . . . . . . .. 18,893 N M N 2,395 2,209 i,965 3,258 2,121 159 3,333 1,903

Income subject to normal tax, sur'~ax, and
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . .
. 909,656 17,384 31,198 132,046 49,489 74,895 20,389 98,798 484 .696

Income tax, total . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . . . . 419,990 4,671 11,460 58,408 23,164 35,386 9,775 47,193 229,806
Additional tax for tax preferences . . . . . . . . . . . .. 68 - - 23 - - 9 - 36

Foreign tdx credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 64,669 - - 657 296 1,184 61 632 61,839
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . .. 587 849 4 6 35 1 394 ljqOO

p 17 290 716 2,324 ' :'1 1 :'14 3,833 16HIJDistributions to stockholders exec t in own 212 :149 1. 55 3 324 6

Footnotes at end of table . Sel text for . .plaruLory- tatc.c.ts and for lli,,~,-ipuLon of' the und ldnd~_,tion. ; of thr I n f_1 . 11



ACTIVE CORPORATION RETURNS

Table 7 . 3ELECTFID BALIJICT '--1!T-T"T' ',1111, TY 1TT3 ',ND D1.3aFTF~UVION3 TO S]'3C.19iOLF:ER:'1 BY 3IZE OF BU: ;INa-- RECEIPTS, BY MA~OR INDUSTRY-Continued
[A-11 P`Eiareo Based on samplec-ioncy afnounts are in thousands of dollars ]

Size of -sintas receipts
Total ac' i .,c

$100,000,000item corporati- U r $1001000 $500,00a $1'00')'000 $5,000,000 $lC)'OOO,OOO $50,000,000 000,000 $500,000,000
i-4 w,le, u:-der urdei under wider wider w;ds, under $l'GOO1OOO'OOO$25,000 ur .1c ,

'Alno" 0o') $50c C)OO $1, 000, COO $5,000,000 $10,000,000 $50,000,000 $lOO,OOO,OCO $250,000,000 $500,000,000 $1,000,000,OC)o or more

U) (2) (3) (4) (5)

(6) (c~) (10) ~11)

(12) (13) (14)

MANUFACTURING : LEATHER AND LEATHER PRODUCTS

Number of returns :
With and *?dthout net income . . . . . . . . . . . . . . . . . . . . 2,269 M 703 377 680 126 44 6 7With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,680 ( *) 491 214 583 1 19 34 5 6

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,808,519 M 100,132 147,955 640,339 429,326 613,353 443,868 1,419,663Notes add accowits receivable, net . . . . . . . . . . . . . . . 885,098 23,525 35,777 191,449 140,419 169,194 62,724 260,219Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,060,648 M M 26,373 0,107 194,505 121,872 179,958 107,926 388,861Cash, Govt . obligations, and other current assets 453,979 M 11,852 26,293 80,988 66,288 63,709 27,452 172,812Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,132,588 (*) (( 38,158 56,701 213,266 111,656 150,576 127,624 430,492Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 772,155 M
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 243,022

N 38,253 53,633 208,520 93,361 129,492 64,927 180,565
( 5,318 10,057 47,919 28,244 45,140 22,844 83,152Mortgages, notes, and bonds payable in one yea r

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 597,610 M 9,779 12 327 45,239 18,188 74,749 92,108 342,823Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,064,011 M M N 38,254 65:788 324,987 282,753 324,072 248,548 772,448
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,206,413 N M 180 668 298 918 1 493 081 884 106 942 652 474 360 1 912 1 623Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,050,538 M N 176:097 293:"6 1:478 :67 1 879 :473 927 :085 418 :292 11861,174Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 4,439,526 N 130 , 918 224

,

440 1,119,643 684,399 685,155 269,410 1,314,801Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 155,411
M 6,315 7,806 36,741 20,679 22,091 13,364 47,869Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,153 M 2,864 4,630 13,284 4,856 10,751 8,740 45,748Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,286 M 2,788 3,773 18,557 8,234 11,725 8,920 25,556Employee berefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . . 64,567 (*) 2,132 2,584 15,172 9,369 9,473 4,463 21,091

Net income Jless deficit) . . . . . . . . . . . . . . . . . . . . . . .. 213,366 M 0-7 634 -1,351 41,604 38,838 49,276 32,399 58,687Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 281,860 4:164 7,042 55,580 40,058 57,741 36,557 78,778 0
StD ficit. 68,494 M N 11,798 8,393 13,976 1,220 8,465 4,158 20,091atutory special deductions, total . . . . . . . . . . . . .. 29,687 0N 225 1,858 2,211 86 2,595 15,840 4,991Net operating loss deducti n . . . . . . . . . . . . . . . . . . . 14,847 M M 205 1,828 2,178 - 1,822 2,489 4,444
Income subject to normal tax, surtax, and

0alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 245,545 M 1,860 3 632 49 503 38,787 55,171 22,732 73,810Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,942 39 3 1:126 21 :340 17,952 26,309 10,716 35,106ForAdditional tax for tax preferences . . . . . . . . . . . .. - - M
sign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 945

60 572 313Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,091
4) 28 549 393 250 235 636Distributions to stockholders except in own stock 83,853 M 1,631 109 2,513 4,130 7,517 11,650 5 177

MANUFACTURING : STONE, CLAY, AND GLAS S
PRODUCTS

14
P-

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 8,580 947 441 645 3 239 1 415 1,594 149 107 12 18 6 5With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,645 M 2:153 1:300 1,315 126 95 11 18 6

5Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,761,527 22,766 17,887 31 514 500 993 550 54 2,001 977 782 348 1,959 264 1,000 190 2,762,648 2,125,237 4,006,549Notes and accounts receivable, net . . . . . . . . . . . . . . . 2,721,186 3,882 M 5 :995 111 :212 126 :1,22 512:906 167:506 333':136 141 :233 410 487 263 790 642,478Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,346,901 M M 4, 820 66 , 675 80 , 248 303,833 105,490 271,036 117 , 833 4 1 9 :132 375:704 598 505Cash, Govt . obligations, and other current assets 1,202,822 986 775 4,579 69,861 71,893 205,984 73,557 190,147 73,170 165,710 194,332 151,828Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,625,138 15,326 13,185 22,423 380,698 507,179 1,661,245 589,705 1,676,829 895,999 Z,~90,194 1,975,477 3,496, 8?8Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 2,112,254 14,329 M 8,095 141,086 124,067 443,429 152,357 267,246 75,581 278,743 267,342 336 054Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 1,004,806 M 1,881 26,102 33,645 131,649 47,987 115,182 55,653 177,369 145,043 269 438Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,077,199 M N 103,508 91,046 360,193 142,038 359,258 273,763 682,438 240,572 811,149Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,789,229 (-) 199,413 272,140 1,000,010 408,076 1,122,255 523,134 1,509,847 1,382,283 2,368,443Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,499,986 8,057 17,039 48 620 834 772 989 962 3 410 603 1,051,1" 2,155,203 866,958 2,729,296 2,296,595 4,0,?1,737Bul iness receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,075,694 6,832 16,80 8 46 :193 823 :230 968 :776 3 :329 :544 1,029,370 2,105,750 847,377 2,671,211 2,237,270 3,993,333Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 12,184,844 5,374 10,702 31,551 570 , 608 662,615 2,396,113 738,383 1,406,544 565,793 1,795,723 1,454,517 2,546,921Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 542,776 295 941 2,089 28,278 30,270 94,585 26,713 64,440 25,109 87,037 75,445 107,574Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 273,209 699 (*) 923 11,909 9,458 42,306 15,545 34,914 17,128 60,431 24,301 55,366Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 850,047 1,273 M 2,453 35,230 36,699 139,723 40,699 100,204 48,863 133,906 112,708 197,450Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . .

. 321,869 N M M 3,319 9,323 34,168 13,546 32,898 15,942 55,422 46,121 110,90?Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 1,005,525 -5,181 -2,840 -3,981 4,542 41,775 132,456 59,062 154,997 42,791 131,322 222,8" 227,738Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,108,907 M M 1,007 32,688 46,700 168,958 64,207 168,127 43,569 131,322 222,844 227,738Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103,382 6,370 M 4,988 28,146 4,925 36,502 5,145 13,130 778 - - -Statutory special deductions, total . . . . . . . . . . . . . . 67,243 M M M 2,361 1,822 8,484 1,703 19,475 3,593 14,203 10,564 4,73 5Net operating loss deduction . . . . . . . . . . . . . . . . . .

. 47,666 N M 2,213 1,737 7,383 1,108 17,603 2,827 12,319 2,095 78
Income subject to normal tax, surtax, and

-
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 1,013,083 M M 19,800 39,192 150,280 61,258 148,732 39,973 117,540 212,280 223,005Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 463,257 M 5,413 13,453 65,940 28,405 70,434 18,777 55,983 101,874 102,718Additional tax for tax preferences . . . . . . . . . . . .

. 1,517 - 7 25 88 153 220 694 330 -Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,473 - 34 79 793 243 1,341 4,743 4,714 12,526Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 32,173 N 613 1,296 4,156 1,425 3,435 1,984 3,398 3,011 12,815Distributions to stockholders except in own stock 314,227 N M 3,370 5,909 11,624 6,718 , 22,644 9,605 46,687 1 91~278 114,855

Footnotes at end of table . See text for explanatory statements and for "L-cription of the Sample and Limitations of the Data .
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ACTIVE CORPORATION RETURNS

Table 7 . SELECTED BALANCE f~'HEET, 111COME 'TAT75.1,'T, AND T-~J. 1J4D D1 .3TR .1BLrrfO11S TO STOCKliOLDLRS, BY SIZE OF BUSINESS RECEIPrS, BY MAJOR INDUSTRY-Continued

[Ail xi,,ires -ii~ ts,',~!iotca based ~ri samples-mchoy amounts are in thousand. of dollars ]

Size of 6uriness recpipts

Total a t'v e

Y,~Ior industry, ite .1 p
rs, Under $2p,000 $50,000 $10(),000 $500,000 $11000,000 $5 000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000

0 0 tio' ; 'i 11 under
1 $1100010001000

Ir! . $25,000
~11- i -r wider wider Index, ider under wider, under unde r

",TL

t
$50'(000 lno,ono $50C,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,00~),000,000

or more

(2) '(3) (4) (5) (6) (7) (8) , (9) (10) (11) (12) (13) (14)

MANUFACTURING! PRIMARY METAL INDUSTRIES

Number of returns :

With and without net income . . . . . . . . . . . . . . . . . . . 4,525 404 715 568 793 183 191 28 9 15 5 11

With ne t income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,475 813 416 589 151 145 21 6

o

a 23,284 287,466 262,877 1,132,777 784,442 2,431,893 1,855,236 2,502,887 5, 9 5,779,866 32,482,432
T t 1 assets . . . . . . . . . . . . . . .. 53,395,745 25,200 810,01,--

Notes and accounts receivable, net' . . . . . . . . . . . . . . 7,925,852 57,065 55,630 243,654 170,526 461,027 267,604 364,875 762,542 1,218,207 4,313,230
I
riventories . . . . . . . . . . . . . i . . . . 8,396,969 36,417 38,652 213,495 185,060 585,532 512,353 668,277 1,348,329 732,932 4,072,244

Cash, Govt . obligations, mid other1current assets 3 034 585 9,703 51,729 43,257 140,894 115,671 221,109 133,470 145,429 201,298 376,660 1 611 1 7

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 :962 :160 231,977 184,986 769,616 544,825 1,687,646 1,359,779 2,013,182 4,459,747 2,848,705 30,836,918

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 8,069,452 N 2,807 70,046 58,735 277,607 161,467 503,835 287,015 319,482 976,705 1,067,676 4,240,04 9
, , B

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 3,443,770 N 16,212 19,054 73,202 49,499 176,974 98,921 171,135 374,512 279,501 2,116,627

Mortgages, notes, and bords payable in one y a r

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,449,180 M M 71,441 32,861 172,055 63,298 401,721 498,241 615,484 1,261,230 1,389,172 7,935,852

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,699,016 -147,576 104,175 133,752 582,674 489,974 1,248,562 859,911 1,270,585 2,863,366 2,776,439 15,493,983

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,471,379 5,572 22,127 430,739 426,918 1,872,935 1,346,399 3,784,604 2,081,728 3,083,844 5,527,114 3,756,797 22,121,630

43,372,031 18,784 424,875 422,854 1,854,418 1,331,624 3,733,265 2,051,02 1
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 32,025,722 (

:)) 3,051,471 5,374,807 3.627,141 21,467,507

Cost of sales and operations . . . . . . . . . . . . . . . . . . .. 290,550 299,856
1,402,224 1,058,980 2,908,151 1,553,576 2,304,007 4,009,266 2,714,757 15,461,751

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,247,410 611 605 14 991 11 906 50,387 30,962 86,371 50,705 79,204 133,514 81,916 705,786

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,032,886 6:574 4:244 19,274 8,248 49,984 36,755 58,936 104,874 99,435 638,253

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,265,860 16 770 12 795 54,274 35,640 120,888 72,269 135,283 251,229 148,764 1,416,140

Employee benefit plans" . . . . . . . . . . . . . . . . . . . . . . . . . 1,148,811 4 075 5 291 28,713 17,813 66,600 48,751 90,807 124,366 97,503 664,730

Net income (less deficit) . . . . . . . . . t . . . . . . . . . . . . . . 4,591 -37,364 -168 -6,383 5,307 56,361 48,742 108,742 43,248 56,064 82,668 68. 289 -418,641 0

Net i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,089,140 M j(*) M 13,686 18,027 84,557 63,730 168,724 70,720 93,617 182,130 301 512 0
59,982 27,472 37,553 99,462 20,447 720 :153 ~0

Def
,
bit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,084,549 37,817 1(*) M 20,069 12,720 28,196 14,988 1

2,593 6,736 25,178 14,856 56 795
Statutory special deductions, tota~ . . . . . . . . . . . . . . 119,948 N 1,796 944 6,221 818 3,450

0

Net operating loss deduction . . . . . . . . . . . . . . . . . . 20,817 1,614 740 5,259 110 1,354 322 5,282 834 86 4 665

a and
0

Income subject to normal tax, surt
lx ,

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 979,758 M 6,448 15,131 74,301 62,732 164,002 68,152 87,975 164,372 252,589

1,735 5,377 32,271 29,176 77,833 32,429 42,222 78 "6 127,448 M
Incomettax, total . . . . . . . . . . . . . . . . . . . . . 468,85 6

Addi ional tax for tax preferences . . . . . . . . . . . .. - - - 2 56 - 92 1 :144 11,542 M
17,27 7

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,584 - - 16 751 2,794 432 19,659 1 78,"7

Investment credit . . . . . . . . . . . . . - 27,933 256 386 2,083 593 2,770 1,345 3,243 3,643 12 888

* . P'**"*

9

Distributions to stockholders . b .,t in k 726,177 4,451 2,877 10,272 9,945 28,615 23,320 31,640 121,863 95,75 397 :011 U)

MANUFACTURING : FABRICATED METAL PRODUCTS ,

EXCEPT MACHINERY AND TRANSPORTATION

Number of returns :

EQUIPMENT

I
With and without net income . . . . . 22 858 2,353 1,539 2,466 7,821 3,520 4,302 459 319 37 27 6 3 3

With net income . . . . . . . . . . . . . . . . . 14 :372 656 655 1,200 4,736 2,769 3,626 386 275 33 24 5 3

Total assets . . . . . . . . . . . . . . . . . . . . . .
I
. . . . . . . . . . . . . . . 27,534,874 86,668 51,431 158,689 1,164,5.57 1,3" 265 4,632,794 1,874,569 4,735,829 2,619,251 3,181,804 1,801,764 1,843,358 4,039,895

Notes and accounts receivable, net! . . . . . . . . . . . . . . . 5,919,096 11 072 10,469 35,563 279,340 346,381 1,136 ;339 449,038 950,499 658,198 648,936 420,673 393,761 578,827

Inventories . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 6,340,506 8:253 5,977 16,994 213,676 292,422 1,211,345 541,484 1,250,093 520,259 812,510 274,255 413,657 779,581

Cash, Govt . obligations, and other'current assets .2,535,066 14,708 5,236 19,144 164,302 154,344 510,531 162,145 381,281 365,366 271,619 176,488 110,159 199,743

Depreciable assets . . . . . . . . . . . . . . . . ;. . . . . . . . . . . . . . . 14,434,599 50,529 31,978 104,989 773,407 757,508 2,611,838 954,048 2,167,246 864,791 1,644,006 902,305 834,819 2,737,135

Accounts and notes payable . . . . . . . . .. . . . . . . . . . . . . . . 5,311', 118 22,274 10,443 38,598 299,615 358,455 1,112,614 402,602 891,521 435,045 380,916 374,789 357,124 627,122

Other current liabilities . . . . . . . . . I . . . . . . . . . . . . . . . 2,502,780 3,279 2,230 8,994 75,803 87,583 356,287 131,242 352,171 522,683 255,237 122,532 259,823 324,916

Mortgages, notes, and bonds payable, in one year

or more . . . . . . . . . . . . . . . . . . . . . . . . . . 1* , * * * * . . . . * :**, 4 768 434 29,251 5,407 1 ; :0244 60,808 193,407 518,695 202,180 772,786 372,125 737,694 250,177 j35,038 973,842

. . . . : 612 21,976 20,25 530,932 625,340 2,455,382 1,071,650 2,516,952 1,153,946 1,717,891 919,819 623,883 1,856,382
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 3 581

: 5 6 2.
1

Total mceipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * : 38,898,031 41,046 55 896 192 049 2 039,226 2,491,163 8,704,090 3,343,878 6,469,523 2,614,310 3,971,064 2,252,726 2,261,919 4,461,141

Business receipts . . . . . . . . . . . . . .. -.38,175,703 17 604 53:423' 186 :687 2 :010,701 2,469,832 8,599 ;230 3,304,541 6,363,752 2,542,978 3,895,390 2,189,630 2,188,800 4,353,135

Cost of sales and operations . . . . . . .. . . * . . . * : : : : : : . 27,605,724 12 :432 28 153 115,093 1,331,401 1,755,004 6,251,565 2,419,530 4,659,240 1,852,811 2,793,742 1,556,158 1,733,472 3,097,123

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . 1,007,539 2
,
694 2'516 6 552 66 658 65,851 224,177 83,320 160,684 63,700 108,396 53,027 48,072 121,89 2

58,312 95,398
Interest paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 559,158 1,849 851 2 690 18 545 25,602 77,242 30,754 93,098 59,103 62,"2 33,27 2

Depreciation . . . . . . . . . . . . . . . . . . . . .
. I

. . . . . . . . . . . . . . . 1,037,904 3,373 3,114 9,061 61,063 59,710 190,767 69,659 156,970 64,563 110,841 67,518 64,307 176,958

Employee benefit plaaS3 644 709 M 622 17,984 28,750 126,262 40,533 90,982 38,324 93,132 45,478 62,812 98,572

Net income (less defici*) . . . . . . . . . .. . . . . . . . . . . . . . . 1,615:047 -4,568 -4,798 -9,662 6,936 50,736 355
;375 177,285 335,238 1",720 226,976 185,777 -5,210 156,242

t*"*** . . . . I-- . . . . **** *

Net income . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 1,979,428 7,365 1,688 6,460 73,232 89,582 437,147 204,473 401,639 161,727 234,068 189,977 156,242

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 364,381 11,933 6,486 16,122 66,296 38,846 81,772 27,188 66,401 17,007 7,092 4,200 21,038 -

Statutory special deductions, total . . . . . . . . . . . . . . 71,995 M 2,533 6,877 6,086 13,536 5,700 12,187 6,556 6,207
4,117 3,274 2,07 1

Net operating loss deduction . . . j . . . . . . . . . . . . . . . 50,532 N 2,501 6,349 5,751 10,752 3,970 8,343 4,844 3,359 13 1,750 49

Income subject to normal tax, surt
I
ax, and,

Iternative tax . . . . . . . . . . . . . . . . . . I . . .
.

. . . . . . . . : . . 1,834,427 M N 3,133 52,459 71,319 388,088 196,953 383,115 155,175 227,872 185,861 154,171

Income tax, total . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . 831,266 549 N 657 14,940 24,173 168,539 92,259 181,360 73,981 108,802 88,124 72,691

Additional tax for tax preferences . . . . . . . . . . . .. 737 - - - -
74 6 31 27 7 100

Foreign tax credit . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . .. 68,108 M - - 170 308
4,914 3,121 8,475 28,268 20,318

Investment credit . . . . . . . . . . . . . . . . j . . . . . . . . . . . . . . . 23,680 M N M 945 1,578 5,061 1
'1 67

2,292 2,076 1,511 3,409

Distributions to stockholders except in own stock 476,515 N N 13,793 9,516 1 47,057 1 21 :9757 647 :594 29,274 76,675 89,463 11,350 105,496

Footnotes at end of table . Seeltext for explanatory statements and for "Des
I
cription of the Sample and Lindtations of the Data .



ACTIVE CORPORATION RETURNS

Table 7 -SELECTED BALANCE SHEET, INCO~E STATE2.ENT, AND TAX ITEI'S, AND DISTRIBUTIONS TO STOCKHOLDERS, 13Y SIZE OF BUSINE-s's RECEIPTS, BY MAJOR INDUSTRY-Continued

[All figures are estimatcs based on samples-money amounts are in thousands of dollars ]

Size of -siress receipts
Total active

VAJnr 'Industry, item corporation Urd,
$25,000 $50,000 $100,000 $500,000 $11000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,DOO,000 $500,000,000 $l,OGO,OOO,OOOe r

returns $25,000
$ufidpr ~nd- under -der under -der under -der urder under under or
50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $2.50,000,OGO $500,000,C)OO $1,000,000,000

MANUFACTURING : MACHINERY, EXCEPT
ELECTRICAL

Number of returns :
With and ilthout net income . . . . . . . . . . . . . . . . 25,649 3,221 2,170 4,215 9,405 3,078 2,739 398 296 48 38 12 13 8
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .
. 14,538 897 1,145 2,364 5,596 1,956 1,964 280 235 33 31 12 13 8

Total assets . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,421,723 81,956 86,505 231,770 1,484,433 1,341,162 4,004,605 2,037,496 6,747,535 3,080,085 5,965,416 3,543,935 10,361,904 23,454,921
Notes and accounts receivable, net . . . . . . . . . . . . . . . 15,565,987 7,851 15,439 51,661 299,720 295,363 912,316 483,814 1,157,173 671,581 1,368,917 1,193,535 2,724,606 6,384,011
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,630,959 8,272 11,594 33,307 273,396 337,703 1,208,045 575,467 1,519,286 829,593 1,725,888 911,064 2,493,359 3,703,985Cash, Govt . obligations, and other current assets 7,745,474 13,407 13,414 39,469 219,078 180,710 470,689 201,451 512,433 397,594 458,114 213,254 621,372 4,404,489Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,907,055 58,833 53,117 178,434 1,131,940 931,510 1,880,945 995,673 2,274,369 1,284,671 2,503,311 1,707,614 4,754,318 11,152,320Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 10,262,468 21,848 18,715 46,235 356,697 342,727 904,860 414,526 954,630 392,999 901,131 559,523 1,909,308 3,439,269
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 4,691,424 4,421 2,675 14,062 102,673 96,040 307,729 176,883 353,846 235,941 437,321 392,013 717,193 1,850,627
Mortgages, notesI and bonds payable in one year
or wre . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . 10,783,183 20,155 14,630 39,626 225,598 187,684 555,530 274,712 1,383,030 577,135 1,008,493 578,552 2,342,481 3,575,567Act worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,742,846 18,794 39,270 108,775 663,214 641 26 - 63:0118 1,067,982 3,837,489 1,749,044 3,482,226 1,826,886 4,852,650 11,391,932

61,165,016 33,790 81,699 323 423 2 390 050 1 S

8

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 173:0852 5 78 2:779:632 6:084,935 3,350,147 6,195,610 4,206,001 9,832,182 17,932,607Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,654,505 29,729 80,052 312 :416 2 :357 :822 2 :148,846 5,653,277 2 712 638 5 801,321 3,222,617 5,839,310 4,024,923 9,418,766 16,052,788Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 36,784,525 20,515 39,888 178,155 1,567,878 11505 207 3 967,328 1,910,042 4,077,497 2,244,762 3,880,890 2,673,094 6,274,993 8,444,276Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . 1,747,761 1,726 3,196 12:509 79,043 6~3:5748 149,,841~3, 73 :1748 158,464 84,730 175,012 97,388 224,058 624,326
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,417,375 1,411 1,392 4 560 31,933 2 , 7E 67 1 36 50 140,207 52,780 113,972 80,713 249,812 608,619
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,645,012 4,187 4,271 14 344 94,057 70,B42 140,830 73,160 178,997 105,106 184,759 166,362 357,545 1,250,552

. . . . . . . . . . . . . . . . . . . . . . . .. 1,320,033 N 397 2 270 27,68 6Employee benefit pJauS3 .
: 24,329 83,898 38,825 100,686 58,274 119,373 85,378 222,794 555,83 1

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . .. . 4,145,381 -30,382 -7,249 -9,652 -69,805 -12,79 154,662 86,311 266,830 95,749 421,281 270,714 434,887 2,544 833 0Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,854,594 2,267 3,310 1 10,906 73,447 67,710 315,513 152,608 375,573 143,981 458,845 270,714 434,887 2,544 :833
0

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 709,213 32,649 10,559 1 20,558 143 252 80,508 160,851 66,297 108,743 48,232 37,564 - - -
Statutory special deductions, total . . . . . . . . . . . . . . 112,877 954 6:794 5,277 18,520 6,461 12,991 4,841 13,353 14,041 18,858 8,529 "0Net operating loss deduction . . . . . . . . . . . . . . . . . . . 71,996 N 6,345 5,126 16,509 4,042 8,941 3,555 6,189 12,486 5,392 219 CU
Income subject to normal tax, surtax, and

0alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,702,867 879 1,423 5,774 52 382 1 54,730 283,449 145,266 363,433 139,302 447,224 256,671 416,028 2,536,306 =
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,209,815 246 299 1,344 13:919 18,699 125,274 68,094 171,868 66,446 207,930 122,131 197,782 1,215,783 ;aAdditional tax for tax preferences . . . . . . . . . . . . . 449 - - - - 46 1 52 32 207 - ill - M
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 565,047 88 476 1,573 14,321 5,316 20,588 29,364 39,375 453,946 CInvestment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . 49,313 N 76 1,318 1,505 3,007 1,369 3,443 1,271 4,560 2,871 9,494 20,39 9Distributions to stockholders except in own stock 1,456,129 M 3,147 8,384 8,748 1 28,923 20,194 65,003 39,325 163,843 85,413 177,082 853,575

MANUFACTURING : ELECTRICAL EQUIPMENT
14AND SUPPLIE S

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 10,862 2,058 636 1,060 3 643 1,279 1 596 233 246 40 32 15 10 7
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,829 501 600 1:935 955 1 1 :212 179 185 27 26 13 9 6

1
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,608,686 112,491 44,640 88,478 663 878 537 026 2,013 672 1,272,038 4,035,940 2,175,881 4,092,668 5,133,765 4,737,844 26,700,365Notes and accounts receivable, net . . . . . . . . . . . . . . . 13,090,905 3,614 6,426 19,046 140:352 153:312 532:921 304,651 961,029 468,685 742,836 1,195,502 1,204,681 7,357,850Inventories . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,520,094 13,802 7 276 24 053 165 065 146,937 599,287 372 300 1,154 6 2 608 916 1,082 926 1,947,548 1,538,845 3,858,447Cash, Govt . obligations, and other current assets 6,720,126 36,755 3:633 10:232 83:619 75,340 220,387 139 :520 363 :4901 211:507 441 :964 301,882 415,45 3Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,520,044 4,416,433

2
19,617 23,291 28,848 275 545 1 190 919 747,504 490,186 1,468,880 975,112 2,100,121 1,7&4,335 1,733,388 10,682,298Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . 12,290,043 29,411 10,112 26,702 205 :408 1 163 :655 549,123 321,241 780,769 394,104 555,027 1,451,252 778,096 7,025,143Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 4,327,833 10,137 3,062 9,409 55,703 50,309 199,166 109,074 333,298 179,473 325,559 377,207 627,425 2,048,011Mortgages, notes, and bonds payable in one yea r

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,017,909 16,423 142,564 102,011 256,902 207,218 695,716 443,804 839,682 1,061,921 718,779 5,500,564Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . 21,443,010 37,627 22,053 192,608 191,685 946,282 587,014 2,045,408 1,048,325 2,148,947 2,130,003 2,500,201 9,585,576
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,247,127 16,452 25,906 79,777 905 217 921,633 31399,719 1,656,670 5,408,480 2,893,791 4,926,095 4,875,171 6,946,708 26,191,508Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,636,603 13,419 23,625 77,302 888 :832 910,684 3,338,839 1,615,857 5,268,030 2,836,003 4,727,364 4,764,989 6,803,591 25,368,068Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 38,821,592 15,342 16,050 43,638 587 , 835 613,950 2,386,806 1,103,334 3,792,175 2,054,646 3,291,660 3,339,688 4,784,685 16,791,783Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,566,755 994 1,083 2,390 25,900 26,199 85,464 42,411 133,635 78,848 139,944 128,888 151,972 749,027Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,029,963 1,253 965 1,013 16 344 12,080 36,656 26,862 80,103 46,770 66,582 92,352 64,294 584,689Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,921,159 2,022 1,858 3,393 25:125 18,017 70,939 47,046 125,837 77,780 170,758 135,665 174,194 1,068,525Employee benefit plamS3 . . . . . . . . . . . . . . . . . . . . . . . . . . 1,054,852 (*) M 565 4,975 8,447 33,294 15,380 66,770 43,010 86,216 79,168 121,270 595,672
Net income (less deficii) . . . . . . . . . . . . . . . . . . . . . . . . 2,061,009 -41,384 -9,337 -9,041 -67,834 -12,051 47,673 30,879 134,961 67,488 183,741 242,503 434,020 1,059,39 1Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,026,478 1,902 (*) 4,357 31,938 45,744 182,841 93,977 290,885 123,048 259,047 345,005 459,455 1,187,110Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 965,469 43,286 10,506 13,398 99,772 57,795 135,168 63,098 155,924 55,560 75,306 102,502 25,435 127,719Statutory special deductions, total . . . . . . . . . . . . . . 158,473 (*) M 8,018 4,428 20,632 18,161 19,385 6,023 7,334 15,131 9,500 47,600Net operating loss deduction . . . . . . . . . . . . . . . . . . . 112,025 M M 7,766 4,183 20,397 17,364 16,481 5,854 5,407 13,636 222 18,454
Income subject to normal tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,850,811 M M 2,704 20 412 39,052 151,466 75,969 271,121 117,019 251,940 329,873 450,107 1,139,607

Income tax, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,327,258 M M 907 5 :347 14,646 66,873 35,484 128,397 56,128 115,904 158,665 212,400 532,085
Additional tax for tax preferences . . . . . . . . . . . .. 2,631 - - -

34 4 2 417 9 - 2,165
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151,294

M -
64 339 73 5 001 3,976 20,345 18,198 7,835 95,463

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 48,730 397 229 1. 537 1,322 2:675 1,198 3,340 3,603 3,784 30,628
Distributions to stockholders except in own stock

1,039,907 N 3,222 3,333 10,183 7,611 31,980 30,082 70-363 87,831 143,709 649,421 00

F~tnotes at end of table . See text for explanatory statements and for `~s~,!p,.Ion of ~h~ ;,",pi -6 Id.d'.tio.. of U". P't' .11



00
ACTIVE CORPORATION RETURNS

Table 7 -SELECTED BALANCE SHEET, INCOME STATBENT, AND TAX ITIlS, AND DISTRIBUTIONS TO 39OCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

All!figures are estimatEs based on samples-money amounts am in thousands of dollars ]

Total active Size of business receipts

Malor iteml corp r tion Under $2~' 000 $1 -,OOC $500 000 $1,000,000 $5,000 GOO $10,000,000 $50,000 000 $100,000,000 $250,000,000 $500,000,000 $,,000,000,000

0 $
.der I er under $ -der under, -del -der under under Urder under

a
OC I I I

returns $25,000
$Und

000

lOO
000 $500,00a 11000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,00o $500,OW,OOO $I,OoO,OOO,OdO

or more

(1) (2) !(3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING : M-0.

AND EQUIPMENT

Number of returns :
With and without net income . . . . . . . .. 2,392 782 27. 5111 83 94 13 10 1 4 4Wit

. . . . . . . . .
. _(;)30 0

h net income . . . . . . . . . . . . . . . . . 1,448 498 209 484 72 65 13 8 7 4

. . . . . . . . . . . . . 57,913,840 M 592,143 312,448 1,340,939 928,141 1,358,809 2,615,523 3,282,994 47,271,23987 705 99,51 1T tal assets . . . . . . . . . . . . . . . . . . . . . .
Notes and accounts receivable, net~ . . . . . . . . . . . . . . 23,5G7,432 17:679 22,190 133,375 65,833 351,919 139,845 284,279 813,624 971,824 20,703,7781
n a tortes . . . . . . . . . . . . . . . . . . . . . . . I. . . . . . . . . . . . . . . 7,913,48 3Cv n 24 134 30,715 167,325 78,900 368,293 167,243 374,518 514,196 817,884

15 767 11,473 74,409 53,735 137,815 89,906 161,210 170,777 120,650 55,366,208ash
,

Govt
*

obligations, and otherleurrent assets 5 9 2:217 153,568
Deprsc iable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24 :2993 063 44,273 45,380 290,055 173,756 515,487 305,421 716,134 965,703 1,263,378 19,962,828

Ac count a and notes payable2 . . . . . . . . . . . . . . . . . . . . . 17,048,969 N 25 232 31 118 137,590 59,940 299,733 96,033 175,101 418,683 522,747 15,272 .645
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 5,064,438 M 9:188 7:520 49,879 24,963 110,857 47,683 110,810 175,837 162,631 4,363,255
Mortgages, notes)and bonds payablel in one yea r

Nor more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,423,982 12,693 17,033 97,467 36,607 250,281 145,117 317,405 555,940 773,457 7,215,645
at worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,146,663 M M 33,181 41,201 t 279,374 177,573 631,540 605,455 704,855 1,207,453 1,539,401 18,921,950

Total receipts . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . 77,143,653 21,946 202,18 7
Business receipts . . . . . . . . . . . . . . . .

. 1 209,178 1,134,211 572,713 1,825,813 941,675 1,743,402 2 .731,463 3,305,065 64,454,408
. . . . . . . . . . 75,665,850 206,915 1 1,117,46 121,183 197 037 1 567,107 1,786,149 922,031 1,706,707 2,608,610 3,216,547 63,314,713

Cost of sales and operati.. . . . . . I. . . . . . . . . . :* : : : 58,235,105 13,985 133:710 157,133 829,576 403,296 1,299,740 647,134 1,174,321 1,924,956 2,198,464 49,451,145

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . .
.

. . . . 2,185,085 774 5,747 6 994 33,294 15,548 47,002 26,562 49,085 71,388 63,398 1,865,146
10,739 4,867 31,735 13,118 36,141 62,751 74,886 965,233

I
nterest paid . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . 1,204,201 657 2 186 1 :74 8

Depreciation . . . . . . . . . . . . . . . . . . . . . . I. . . . . . . . . . . . . .. 1,536,717 5:553 2,943 27,374 13,669 40,368 23,278 58,219 93,496 89,326 1,181,041
Employee benefit plarS3 . . . . . . . . . . . I. . . . . . . . . . . . . . . 2,748,319 1,639 1 960 15,066 13,517 29,277 16,227 42,063 55,102 124,270 2,449,078

0Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 5,551,457 M M 490 2 :193 44,925 35,994 87,542 72,514 89,035 155,689 181,028 Oil14,887 0
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,620,003 M 7,036 6 803 54,963 37,949 106,044 72,514 94,384 155,689 181,02 8

. . . . . . . . . . . . . . . 68,546 M M 6,546 4 610 10,038 1,955 18,502 - 5,349 -Def cit . 16 300 0
Statutory al

---
. . . . . 27754 2 873 591 2 136 239 2 082 4,946 238 1,371 1,204 12:074

Net operating loss ded=tion . . .. 8:058 2:873 591 2:062 167 1:179 795 40 77 42 232

Income subject to normal tax, surt ax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,588,349 N1 4,053 5,053 51 509 37,709 101,722 67,568 94,146 154,321 179,825

Income tax, total . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . .. 2,678,906 1,063 1,600 22:198 17,578 48,480 32,302 44,752 73,987 86,,042
Add i t ional tax for tax preferenc es . . . . . . . . . . . . . 1,417 - - 15 - - - 27 - ~17

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 418,172 - - 1 4" 4 1,116 2,064 2 00 3 4 831 8 673
Investment credit . . . . . . . . . . . . . . . .

. . . . . . . . . .

. . . . . 52,511 M 50 10 1 8513 4188 824 787 1 :075 2:816 2:709
Distributions to stockholders except in own stock 1,475,663 402 1,041 3,576 3,973 11,396 18,758 37,634 48,483 69,994 1,280,406

MANUFACTURING : TRANSPORTATION ~QUIPMENT ,

EXCEPT MOTOR VEHICLES

Number of returns :
With and without net income . . . . . . . . . . 3,175 640 IM 301 869 413 1 652 96 91 20 16 5 5 .10
With net income . . . . . . I—

- (*) 461 253 i1,677 506 78 71 13 13 5 4 7

Total asset. . . . . . . . . . . . . . . . . . . . . . . .
*'*******

. . . . . . 33,438,998 27;660 19,815 180,974 171,371 629,488 294,141 1,397,121 1,347,316 2,426,361 3,027,059 6,985,787 16,929,951
Notes and accounts receivable, net,1 . . . . . . . . . . . . . . . 5,314,118 2,950 23,571 29,193 123,973 72,128 315,384 259,552 579,885 391,968 855,162 2,654,761
Inventories . . . . . . . . . . . . . . . . 8,213,243 M IM 3,774 52,865 47,467 163,995 80,711 370,965 298,204 690,434 352,648 900,696 5,246,733
Cash, Govt . obligations, an~* . , c ..an ssets 4,481,640 1,779 t(*) 1,740 22,223 33,048 92,869 38,325 128,350 169,098 226,354 331,909 1,597,064 1,838,878
Depreciable assets . . . . . . . . . . . . . . . . . I. . . . . . . . . . . . . . . 13,583,304 7,208 1( .) 12,453 99,756 92,549 310,711 136,211 589,575 365,606 1,068,813 1,690,528 2,145,576 7,063,742
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . 7,781,243 16 421 10 471 60 683 79 049 182,841 75,744 387,238 318,928 541,519 868,856 479,627 4,759,214Ut a . . . . . . . .. Ig

her current liabilitie . . . . . . . . . . . . . . . 3,636,872 V) 1:307 13 :648 15 :638 44,178 23,645 117,587 208,233 233,331 96,434 753,996 2,127,330
Mortgages, notes, and bonds payable in one year
or more . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . .

. 7,776,121 i 39,919 14 .11 91 347 34,598 231,436 237,007 470,974 814,787 3,212,917 2,610,046
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,935,809 M I N M 42,007 40 :473 281 :948 139,494 556,583 517,854 1,103,184 885,661 2,309,020 6,059,948

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,782,027 M im 22,809 204,513 319,376 i 1,358,415 600,386 2,143,055 1,441,724 2,860,654 1,719,398 4,282,833 19,822,075
Business receipts . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 33,053,285 M 22,373 198 249 i 316,281 1,336,168 590,411 2,076,630 1,397,965 2,793,137 1,632,317 3,857,689 18,825,448
Cost of sales and 25,819,993 N N 14,275 152 :085 252,508 1,055,563 478,478 1,649,484 1,086,951 2,134,866 1,143,142 2,864,156 14,983,685
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 846,140 315 IM 1,073 7,657 10,411 32,340 13,559 49,770 31,888 66,875 41,605 99,033 491,563
Int rest paid . . . . . . . . . . . . . . . . . . . . . .Depe

.
. . . . . . . . . . . . . . . 761,976 N i(*) N 4 734 4 896 13,279 4,517 30,619 36,750 38,830 78,629 252,540 296,056

reciation . . . . . . . . . . . . . . . . . 1,180,612 319 M 1,291 7:481 8:941 24,621 11,294 49,474 31,532 71,561 134,280 166,995 672,822
891,594 -Employee benefit plars,3 . . . . .. M 1,247 2,389 8,860 4,583 21,484 14,332 36,429 39,495 84,047 678,706

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 546,289 -6,979 -3,102 -22,609 1 -21,968 42,326 16,989 72,859 27,475 137,623 64,684 37,968 201,143
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 977,532 M 1 5,194 6 299 64,032 28,820 106,100 50,883 150,040 64,684 71,439 428,954
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 431,243 6,981 IN 27,803 28:267 21,706 11,831 33,241 23,408 12,417 - 33,471 227,81 1

Statutory special deductions, totd 1 . . . . . . . . . . . . . . 66,358 - 486 289 8,676 1,812 6,773 10,322 3,034 437 1,755 32,523
Net operating loss deduction . . . i . . . . . . . . . . . . . . . 62,553 486 286 7,745 1,796 6,528 10,186 2,821 317 1,491 30,646

Income subject to normal tax, sur~
I
ax, an d

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 902,146 M M 2,482 5,327 49,207 26,640 99,335 40,693 147,112 64,249 69,685 396,583
Income tax total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .A ti 1 1 430,918 M 680 1,734 21,179 12,300 46,913 19,506 70,731 30,255 33,163 194,216

ddi ona tax for tax preferences . . . . . . . . . . . .. 1,660 3 15 3 5 10 182 338 1,104
Foreign tax credit . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . 32,642 1 23 592 126 1,364 1,737 10,115 18,684
, .vestment credit . . . . . . . . . . . . . . . . . l . . . . . . . . . . . . . . . 22,743 156 34 321 148 1,125 802 3,115 6,152 9,394
Distributions to stockholders exc .'pt in own stock 368,782 1,448 665 3,194, 2,135 31,969 2,4856 213,779 43 .139 66,433 1 193,1639 6

Footnotes at end of table . See text for explanatory statements and for IlUcsFription of the Samp] and Lindtations of the I ats .



ACTIVE CORPORATION RETURNS

Table 7 . SELECTED BALANCE '.'~TFT, IN-011T T .'T7, .'E ::T, ART T~-X ITF3,-', 01) P131PIPUTION,~ TO STOCiCIOLPER3, BY 3TZE OF BU'ilNE3S RECEIPTS, BY P~IAJOR INDUSTRY-Continued

11 I*i arc c~'~ L :"' j based on somple3-money amounts are in thousands of dollars

Size of siness receipts
Total active Fi--O'-( 00$"0'000 $10o,ooo $500,000 $1,000,000 $5,000,0CO $10,000,000 $50,00

$'Oop

, 0,000 $100'000'-Oie~50V, 7nr industry, item ULd,r
0 a- ' $

orpor-icl-

0'

,

. - -- !--
0

~. t, _. ad- d a-
under -'00 $l' OC)O1 0001000-tu-its I 'xi 0 0~d~,"'00 -0~''0. $."Z0, COO-dex under under

e or more

U' $'O~
$25,00()

;inc, n(,.i $500 COO 0 "1 mo

- $1

0,000 $5 COO COO $10,000,000 $50,000,000 $100,000,000 $250,000,000 $50O,OGO,OOO $1,000,000,000

(2)
(13 4)(3) (4) (5) (S) (9) (lo) al) (12 )MANUFACTURING : SCIENTIFIC INSTRUMENTS,

PHOTOGRATHIC EQUIPMENT, WATCHES AND CLOCKS

Number of returns ;
With and viithout net income . . . . . . . . . . . . . . . . . . .. 5,219 862 705 878 1 656 477 458 94 54 12 12 4 3With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,508 522i 620 1:161 3 7 8 361 85 41 9 10 4 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,072,210
i

49 966 27 920 46,521 232,474 236,039 642,166 555,776 1,319,523 669,860 1,373,078 1,291,074 5,627,813
N

otes and accounts receivable, net . . . . . . . . . . . . . . . 2,354,047 7,445 4 :130 13,397 51,163 13:927 158 146 112,319 298,749 179,946 327,008 251,950 895,867
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,401,318 9,649 10,583 6,147 66,613 72 459 1 92 :960 155,720 319,465 210,872 375,910 261,965 718,975Cash, Govt . obligations, and other current assets 1,540,725 5,899 4,940 15:307 35,635 34 335 0 921 65 255 1 6,521 48,988 143,922 222,247 786,755Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,724,716 11,036 6,655 7 025 88 559 65:428 2183 :452 188 :466 3045,157 221,836 553,623 488,310 3,525,169
A co I

a
uts and notes payable' . . . . . . . . . . . . . . . . . . . . . . 1,400,740 16,539 7,651 2 970 58 101 67:305 142,170 82,376 188,228 131,765 182,216 139,630 371,789

Otte current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 1,004,542 4,575 1,646 5 :016 21 109 20 1, 5 52 523 46,690 83,234 41,736 103,806 54,801 569,251Mortgages, notes.,anal bonds payable in one yea r
or mo a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,354,063 N N 1 1 24,714 31 .781 53,307 62,463 279,694 70,733 251,073 91,588 466,203

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,842,433 14,012 12,348 5,879 115 322 103,934 1 368,930 341,113 675,789 409,193 805,648 965,993 4,024,272
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,852,313 8,089 25,100 3

iB 67,698 94,785 346 685 1 019 840 664 396 1 235,852 819,434 1,788,357 1,300,934 5,181,143usiness receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,376,227 7,041 23,818 65,600 387,019 341 :956 997:623 646:688 1:194,956 803,367 1,742,124 1,250,542 4,915,493
Costsof sales and operations . . . . . . . . . . . . . . . . . . . . . 7,355,307 3,846 13,425 36,927 243 157 223 630 643 539 398 217 760 337 564 157 1,152,754 784,103 2,531,215Taxe paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 329,477 255 646 1,957 10 :862 7 :539 25:222 18:129 34:268 19 :140 36,033 - ",338 131,088Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,633 N 909 4,306 4,548 10,761 8,305 27,901 9,375 23,147 12,868 31,567Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 472,188 615 662 1,554 8,319 5,915 1 18,248 14,715 28,678 17,532 40,202 38,809 296,939Employee benefit pla,S3 . . . . . . . . . . . . . . . . . . . . . . . . . . 236,634 (*) (*)

i N 31437 3 ' 530 ' 12,256 9,867 19,707 10,401 29,499 18,267 128,718
Ne t income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 1,337,404 -6,942 1,672 -4,133 -8,108 6 8701 46,898 47,726 74,258 16,866 122,355 145,218 894,724 0Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,473,136 (~) 2,813 2,000 15 732 21'942 69,970 56,702 94,462 36,081 131,782 145,218 894024 0StDeficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 135,732 8,652 N 23:840 15:072i 23,072 8,976 20,20 4a tory special deductions, total . . . . . . . . . . . . .. 26,367 19,215 9,427 - -

M 3 372 1 7321 5 097 3,168 9,054 465 642 640 1,265tu 0Net operating loss deduction . . . . . . . . . . . . . . . . . . . 23,824 3 :3 72 1 :290 1 5,'017 3,151 8,792 - 339 640 295 a)
Inc me subject to normal tax, surtax, and
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,438,797 0

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 681,049 N
1,334 11,098 17,429 63,142 53 526 85,411 35,614 131,201 144,576 893,458 0Add

tional tax for tax prefer nces . . . . . . . . . . . . . 14
N N 187 2,800 6,814 28,597 25 :161 40,479 17,013 62,408 69,176 427,897

M
i

c i
- - - - - - 14 (4) - - MForeign tax red t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,220 1 - - 455 39 3,449 2,230 4,948 12,526 86,221Inves tment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,287 N 15 174 456 5701 950 186 754 1,121 5,961Distributions to stockholders except in own stock 354,849 N 435 1,624 4,4 9 3 5,454 14,397 7,863 31,990 24,934

MANUFACTURING : MISCELLANEOUS MANUFACTURED
PRODUCTS, AND MANUFACTURING NOT ALLOCABLE to

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 11,678 2,776 1,074 1,284 3,727 41 1 :384 155 103 18 7 6With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,587 800 1

1
N "3 2,611 894 198 127 87 6 5 5

Total assets
"**'***

;ca 9,694,871 83,317 29,892 72,600 574,827 1 408,107 1,544,035 823,198 2,208,348 963,755 663,484 2,323,308Notes and accounts r ivable, net . . . . . . . . . . . . . . . 2,377,525 4,524 3,868 18,404 152,977 120,205 463,705 211,433 6i2,469 247,203 110,12 3
I
t rl 432,614nven o - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,439,399 11,315 7,662 16,990 165,155 106,962 488,746 245,282 426,968 279,737 176,173 514p4O9Cash, Govt . obligations, and other current assets 995,119 13,262 5,865 10,062 70,350 52,371 161,397 80,860 261,743 109,210 38,418 191,581

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,469,916 30,214 20,743 35,514 207,539 166,071 515,918 296,585 685,980 277,758 333,534 900,060
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 2,076,190 25,340 9,880 19,581 161,834 138,241 494,381 197,347 386,579 198,816 121,307 322,884Other current liabilitie . . . . . . . . . . . . . . . . . . . . . . . . . 1,158,053 5,350 1,812 3,451 43,749 30,095 120,885 62,682 596,365 71,750 49,37 2rtgages, notes, andbonds payable in one year 172,542
or mo c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,550,711 10:'750 7,972 91,441 39,~Ol 165,767 136,870 311,915 160,429 137,711 481,712Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,399,279 12 61 7,972 30,384 221,472 175,364 701,455 375,032 845,000 505,303 299,562 1,225,372

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,029,752 23,431 38,273 102:580 983,351 813,948 2,951,219 1,134,306 2,152,146 1,236,171 932,538 2,661,?89Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,703,450 20,150 37,590 99 461 970,238 804, 833 2,918,366 1,116,722, 2,053,458 1,200,263 905,092 2,577p277Costsof sales and operations . . . . . . . . . . . . . . . . . . . .
. 8,721,885 13,605 22,818 69 , 487 640,358 557,304 2,080,027 761,765 L,391,137 812,990 625,414 1,745,980Taxe paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 328,365 1,306 1,592 2,891 27,115-3 20,943 67,183 29,159 5J,30L 31,954 23,525 68,241

I

nte rest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238,384 1 546 497 2,066 9,61~ 6,380 30,952 15,564 58,929 19 o34 19,265 73,537Dep,eciatio . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287,694 2 :482 1,405 2,975 19,563 12,626 41,887 24,766 53,276 25:983 26,933 75,792 -F'ployee benefit plarS3 . . . . . . . I . . . . . . . . . . . . . . . . . . 135,964 N M 395 9,478 8,933 30,145 12,756 23,922 13 , 210 16,997 3?,992 -
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 439,822 -13,307 -3,056 --7,989 -6,141 10,654 114,028 61,043 105,879 79 , 051 16,253 83,337 -Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 687,276 1,172 N 1,903 29,041 25,347 142,729 78,228 131,360 94 , 362 40,281 141,837 -S Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 247,454 14,479 4,102 9,792 35,182 14,693 28,701 17,185 25,481 15 311 24,028 58 500tatutory special deductions, total . . . . . . . . . . . . . . 21,054 N N 2,323 1,028 8,661 1,566 4,394 1:046 475 1,159Net operating loss deduction . . . . . . . . . . . . . . . . . . . 18,736 N N 2,283 964 8,289 1,271 3,729 800 195 883
Income subject to normal tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 645,415 797 N 1,353 20,985 19,474 125,685 75,515 127,106 93,316 39,806 140,676Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 292,791 101 M 314 5,836 6,444 54,641 35,459 60,313 43,576 18,684 67,273Additional tax for tax preferences . . . . . . . . . . . . . 546 - - - - -

4 244 298 - -Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,055
- - 787 1,309 6,485 2,458 1,197 1,819In estment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,053 N 17 4 :4 740 303 2,313Diastributions to stockholders except in own stock

58 9' 1 '
113,821

N 4 167 1:4 17 2268 00N I . (*) 2,SD2 3,156 Il 507 761 15,590 1 9,488 1 39,880 1
CAD

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Da
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Table 7 . SELECTED BALANCE SHEET, INCOME .~TATI'_`.'.F:~T, 'J~_D ToV. ITII_~, AND DISTRTBUTIONS TO STOMIOLDERS, 13Y SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continue d

All icares are c-ti :batco based on samples-money amounts are in thousands of dollarb]

Size of ousiness receipts
Total active

Kalnr industry, item corporat, 0"' U 125,0 $50 000
i

$100,000 i $50C),000 1 $1,000,000 $5 000,000 $10,C)00,000 $ .50,000 1 000 $100,000,000 $250,000,000 $500,000,000
r~ der 'n' $1,00010001000

returns $2
5,000

und.,00 und under under under -er under under under

-p,00C 1 -no I
'00~,

or more
$~ 1 *Ino,c $500,C 1 $1 '000 1 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000

(1) (2) ~3) (4) (5) (7) (8) (9) (10) (11) (12) (13) (14)

TOTAL TRANSPORTATION ,
ELECTRIC, GAS, AND SANITAR'SERVICES

Number returns :
With and without net income . . . . . . . . . . . . . . . . . . . 71,104 8 1&6 8,893 9 646 23,865 1 4 962 4 267 535 465 116 80 47 32 19

of
1 : 32 9

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,444 1 7,01~6 4,611 1 6 022 16,979 3 :491 3 :260 437 397 8.5 70 40

1 36 '9~ §09,747
1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 309,902,216r17 91,8 1 784,065 1 4,673,743 2,194,469 6,704,958 3,760,096 13,516,740 17,225,568 30,809,608 47,067,713 65,344,658 115,842,933

Notes and accounts receivable, net .
. . . . . . . . . . . . .

. 16,762,857 171 :08'51 153,1141 104,3741 636,267 371 5201 986 496 432,415 1,289,720 1,671,925 1,324,523 2,201,969 2,805,234 4,714,215

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 756 378 4 735- 5 215 5,513' 119,378 33'1051 126'214 94,042 287,038 259,451 617,634 1,204,526 1,610,401 3,389,126

Gash, Govt . obligations, and other current assets 16 :569 :965 116 :8Lf2. 1 66'3231 112 200 612,101 268:0451 826:229 377,638 887,646 1,369,074 1,120,675 1,364,259 2,545,376 6,903,587

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 315,940,070 1'038,974,0,~ 544,935 :1 704 :779 4,643,750 2,269,2481 5,760,081 3,526,658 12,503,271 16,389,669 32,244,919 48,800,178 70,053,298 117,460,314

A .a ts and notes payable2 . . . . . . .
. - . . . . .

. . . . . 23,431,492 .254,636~ 97 143 1 187,076 974 298 524,419 1,370,502 669,134 1,637,915 1,629,895 2,480,989 3,139,864 4,137,672 6,327,949

Gtho~rcurrent liabilities . . . . . . . . . . . . . . . . . . . . . . . 17,482,593 42,397' J19 :111 35,447 261:104 124,857 396,122 227,228 731,896 1,836,515 1,263,698 1,941,414 3,070,506 7,532,328

Mortgages, notes and bonds payable in one year t
or more . . . . . . . .

..
. . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . 126,059,402 558 ' 5891 253,643 243,035 1,428,617 651,469 1,904,118 1,381,391 5,126,898 7,167,327 13,649,000 20,761,033 27,669,622 45,264,660

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,373,565 309 5f6' 170,974 253,506 1,585,867 762 086 2,667,716 1,223,824 5,212,128 5,572,361 11,756,044 18,660,554 26,967,510 53,231,469

252'9 1

1

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 149,722,193 E~ ~48,761 728,530 5 639 931 3,518 :224 8,916,312 3,830,875 10,439,316 8,746,934 12,131,651 16,823,093 24,559,023 53,786,556

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145,274,096 169 :308 ~23,177 695,292 1 5 :497 :151 1 3,450,897 8,722,960 3,728,054 10,153,160 8,475,275 11,821,616 16,415,533 23,662,400 52,159,273

sales and operations . . . . . . . . . . . . . . . . . . 86 093,715 72 4A 141 509 1. 345,447 1 3,1 5,204 2,145,604 5,772,309 2,400,001 6,617,546 5,371,079 6,792,585 9,064,825 13,275,964 30,949,156

j24 272 4 4Taxsesopaid . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .. 9 :347 802 20:d3 34 :757 245,7,466 154,389 382,901 199,291 520,690 530,396 888,041 1,295,571 1,651,776 3,387,449

Interest paid . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .. 8 102:294 28 84~3 14 313 20 0 8 11 , 81 60,447 168,160 120,626 354,819 478,013 822,093 1,261,703 1,760,958 2,896,740

Depreciation. . . . . . . . . . . . . . . . . . . . . . . 14 971 059 . 37 :3~i 137 :689 63,517 390,206 1 193,159 470,282 236,404 683,283 734,951 1,382,683 2,024,807 2,697,506 6,019,214

Employee benefit pl~P . . . . . . . . . . .. 3:536:451 250 1,463 3,069 42,762 33 659 110 420 58,125 152,498 130,155 205,467 . 314,005 391,867 2,092,71 1

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 7,899,267 -5 787 ~-4 :725 13,912 1 83,799 1 "
:
349 297 :'742 159,925 525,460 368,896 788,211 1,125,787 1,384,860 2 995 838 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,475,970 216:974' 26 861 1 52,854 323,240

1

59'2E4 434 1

142
225,519 602,527 544,876 927,600 1,227,427 1,384,860 3 :539 :806 0

f ':44 47 935 396
:40'

65,594 139,389 101,640 - V
De icit . . . . . . . . . . . . . . . . . . . . . . . . . 1,576,703 78 7~~i, ~31,586 38,91~92 39 77,067 175,980 543 96 8

Statutory 5:9~3 13 484 3 155 10,010 73,849 34,822 31,388 58,733 32,676 76 :499 -p lal deductions, totall . . . . . . . . . . . . . . 414,734 1,769 6,73 9 91 7 0
Net operating loss deduction 207,857 5 , 927 1,749 6,646 30,699 8,285 27,065 7,458 52,635 24,812 14,217 24,535 3,371 45 8

Income subject to normal tax, surtax, an d
alternative tax . . . . . . . . . 4 BE; 31 206 372,557 205,381 525,981 513,309 896,319 1,169,038 1,359,973 3,475,050. . . . . . . . . . . . . . . . * . . . . . . 1:911 41 14:9. 6 ~21 959 17 016 127 :7 1. . . : 4 9, : 5

. . . . . . . . .

. 76,
4

5 66
112 10,531 72 055 50 198 164,162 94,461 248,284 244,700 424,590 554,362 649,992 1,669,354Ines a tax, total . . . . . . . .
N N 1 5 - 46 28 89 269 261 1,088 780 10,082 2 453Additional tax for tax peferencep . . . . . . . . . 15 1 2

9Foreign tax credit . . . . . . . . . . . . . . . . . 2 :4
1
2 M 468 1,941 176 1,202 2,201 2,405 12,592 3,936 27 :451

I
. . . . . . . . . . i13 424 9,240 5,360 15,036 8,701 30,852 25,385 78,075 135,396Inmes en credit . . . . . . . . . . . . . . . . .. 5 2 862 54,361 209,446

Distrti'buti .ns to stockholders except in own s 6, 8,319 3,737 17,306 40,407 23,863 82,167 49,838 220,917 275,948 705,113 1,008,806 1,373,480 2,418,569

TRANSPORTATION, COMMICATIONJELECTRIC,
(D

GAS, AND SANITARY SERVICES : TRANSPORTATION

Number of returns :

With and without net in-- ...-- 55,493 13,732 6,927 7,472 18,515 4 :243 3,692 422 343 74 30 17 8 11

. . . . . . . . . . . . . . 32,763 5,338 3,569 4,502 12,935 2 933 2,763 340 290 44 22 12 8With net income . . . . . . . . . . . . . . . . . .
. I-

T al assets . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . 87,411,128 903 J2 423,138 461,869 1 2,835,349 1,465,402 4,361,092 1,974,056 6,086,257 7,419,292 7,882,027 10,103,529 13,691,914 29,803,791

Nottes and accounts receivable, net .! . . . . . . . . . . . . . . 8,838,152 159 :7r5 45,633 1 75,096 487,046 308,593 814,563 326,553 883,795 1,288,458 520,235 930,340 759,473 2,238,622I
t rin en o ~es . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,093,020 2 4CO 4,101 3 583 1 88,671 24,067 101,032 41,504 122,136 117,593 150,992 343,272 404,330 689,339

Gav h Govt . obligations, and other current assets 7,531,120 86,72Z 48,5f,9 67 :526 443,519 220,261 629,907 270,853 560,653 1,101,192 491,501 731,688 1,087,225 1,791,498

Deps~re'ciable assets .
. . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . 78,489,037 674,lgk7 ?721397 416 432 2,799,390 1,489,677 3,825,485 1,904,682 5,191,029 5,343,766 6,978,459 8,910,217 14,133,525 26,449,871

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 10,041,952 200 56T 68,557 128:756 716,897 415,978 1,121,746 495,799 915,135 1,033,498 883,709 1,061,674 807 .958 2,191,676Ot r
her current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 6,735,040 35 :4 2 ~14,707 22,544 i 178,121 93,544 303,897 168,058 430,033 1,468,934 368,049 669,633 1,067,347 1,914,751

Mortgages, notes, and bonds payable in one year

or more . . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . . . 30,150,107 351 39 S' 178,215 133,762 702,947 367,793 1,078,979 646,780 1,944,784 2,576,558 3,305,885 3,861,676 4,142,024 10,859,308

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,408,779 163:51 122,697 138,599 1,019,187 504,056 1,677,328 545,474 2,375,127 1,742,012 2,824,019 3,309,378 6,430,360 12,557,031

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,150,987 212 0448'" 2170 865 554,908 4,441,504 3,017,800 7,752,600 3,020,131 7,531,930 5,438,907 4,694,514 6,420,542 6,654,282 17,140,956

Business receipts . . . . . . .
.

. . . : . . . . . . . . . . . . . . . . . . . . 64,213,577 1 34 :573 ~51:857 536,997 4,335,709 2,964,339 7,601,410 2,944,431 7,316,471 . 5,211,980 4,494,113 6,146,935 6,203,653 16,071,159

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 43,362,327 55 , 2A, i07,828 269,035 2,570,865 1,910,644 5,245,022 1,955,229 5,084,289 3,801,160 3,020,566 4,154,333 3,692,807 11,495,268

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . 3,017,493 15,11V3 119,010 25,671 199,525 128,201 318,866 151,318 323,813 232,031 221,222 242,502 374,455 765,766

9,26 7Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,137,596 14 2~2 12 473 70,904 41,186 104,344 73,164 150,466 210,687 226,458 262,734 272,282 689,429

Depreciation . . . . . . . . . . . . . . . . . 4,711,566 30 : 71 127,940 44 :200 269,849 144,090 346,412 160,620 373,394 311,687 411,212 574,637 552,656 1,472,082

Employee benefit planS3 . . . . . . 997,491 1,234 2,168 33,589 30,513 95,601 50,184 120,811 81,663 69,652 103,026 96,776 312,054

Net income (less deficit) . . . . . . . . . .
i. . . . . . . . . . . . . . 777,820

-24,2;~9 -2,564 10,042 125,678 63,477 192,730 91,631 265,401 85 71,579 173,808 208 597 -398 .415

Net income . . . . . . . . . . . . . . . . . 2,119,855 22,160 118,130 31,122 216,342 100,673 295,340 147,113 328,193 173,840 209,728 243,839 208:59 7

Deficit . . . . . . . . . . . . . . . . . . . . 1,342,035 46 390 20,694 21,080 90,664 37,196 102,610 55,482 62,792 173,755 138,149 70,031 - 523,193

Statutory special deductions
,
total . . . . 254,440 5

:299
1,409 5,395 23,464 7,007 27,573 5,717 53,223 29,684 21,789 48,364 12,435 13,081

Net operating loss dedu .ti . . . . . . . . .. 167,028 5 , 233 1,389 5,302 22,106 5,824 18 ;636 4,456 39,466 23,315 13,802 24,285 3,21 4

Income subject to normal tax, surtal ., and I
alternative tax . . . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . 1,778,757 11 655 114,951 19,286 144,808 83,114 248,939 135,838 271,795 145,199 188,016 195,555 196,161 1*

Income tax, total . . . . . . .. M
Addit

"*"*'***! . . . . * . . . . . . . . 788,567 3 6 7__ 3,849 4,827 45,173 30,493 107,679 61,876 127,711 69,878 86,931 89,569 95 94 8
ional tax for tax preferences . . . . . . . . . . . .. 11,827 - - 23 6 229 254 680 602 7 :580

Foreign tax credit . . . . . . . . . . . . . . . . . . . . 20,471 468 1,941 10 807 8,247 874 11,892 797. . . . . . . . .
. I
. 1 ,

Inv s men 142 427 27-3 34 :3 5,626 3,636 11,168 6,419 17,618 740 15,810 16,910 39,36 4

Disotrtibuttions to
a
t.ekholders except in own

s BO
6:447 4,7 2,578 9,995 1 24,159 12,505 1 57,348 1 23,496 1 70,013 21,373 1 101,943 1 86,766 192,501 198,972

r 'iption of the Sample and Limitations of the Da ta .Fcotnotes at end of table . See Lxt for explanatory statements and is SPI "Desc!
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Table 7 . SELECTED BLA14CE SHEET, INCOME -STATE2.A[ENT, AND TAX ITF13, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Ccntinued
[All. figures are estimates based on samples-money amounts am in thousands of dollars ]

Size of business receiptsTotal activ e
N, ;.r industry, item corporation Under $25,000 1 $50,00

00'000
$500'GOO $1,001),OGO $5,000,000 $lO'OOO'OoO $50 :000,000 $100,000,000 $250,000,000 $500,000,000$25,000

und-r Lider
$1,00010001000

returns i ~~der under under under under under under under unier or more
W, OGG $100,000 1 $500,000 $1,G00,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $25c,OOG,OOo $5oo,000,000 $l,OOD,OOG,OUD

(1) (2) (3) (4) (5 (6) (7) (8) (9) (10) (11) (12) (13) 14)
TRANSPORTATION, COMMUNICATION, ELECTRIC ,

GAS, AND SANITARY SERVICES : COMMUNICATION
Number of returns :
With and erithout net income . . . . . . . . . . . . . . . . . . . . 7,376 1,154 903 1,435 3:16' 3 8' 319 45 37 6 6 4

3 3
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,554 (*) 463 1,095 2

1

28 274 254 38 29 6 6 3 3 3T t 1 assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,323,049 114,053 67,255 154,231 1,23 429,912 1,457,409 813,980 1,741,005 882,088 1,528,858 5,567,793 5,660,008 65,673,425
Notes and accounts receivable, at . . . . . . . . . . . . . . . 2,682,967 3,887 3,318 13,102 9 , -

32,447 115,179 47,476 155,562 59,585 99,661 300,609 461,472 1,293,698

I

nventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,384,717 (*) 1,124 20,144
3,951 16-,158 20,275 23,686 10,691 21,520 125,675 89,919 2,050,072Cash, Govt . obligations, and other current assets 5,676,044 9,407 6,414 13 638 107 284] 25,828 .145,467 65,023 144,116 65,576 208,980 202,172 234,309 4,447,850

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,800,122 46,192 53,564 159 :876 1,204:860 466 705 11,105,6,27. 607,759 1,099,257 782,217 1,084,590 4,467,583 4,944,028 67,777,864
Accounts and notes payable 2 . . . . . . . . . . . . . . . . . . . . . . 4,718,598 23,917 13,046 27 , 266 148,545 69 :457 1(~5,383 72,076 120,546

52,647 127,698 299,255 552,469 3,046,293

0
ther current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 5,847,800 2,379 1,547 9,221 43,348 16,136 '56,667 23,245 66,862 46,671

129,417 223,439 284,413 4,944,455
Mortgages, notes,and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,067,817 37,355 40,698 50,081 620,763 206,021 509,765 320,371 697,437 380,524

393,940 2,018,656 2,153,406 24,638,810
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,228,548 26,422 6,887 51,347 1 255,851 120,102 1 603,065 343,112 785,507 366,928 681,432 2,809,901 2,507,979 32,670,015Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,093,559 9,382 34,523 108,080 1 648,295 263,087 707,663 330,844

706,725 465,016 870,500 1,425,799 2,352,107 29,171,538Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,393,846 7,984 32,464 103,177 1 626,233 258,2011 6114,5711 313,654 662,344 450,084
825,925 1,396,527 2,296,125 28,736,543

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 19,002,976 6,251 16,567 49,339 287,225 116,769 285,356 138,702 294,982 218,727 388,786 592,828 1,271,536 15,335,908Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,357,675 796 2,413 5,875 33,250 12,243 36,354 17,214 31,573 25,546 37,360 103,802 133,775
1,917,474

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

'64 6

2,081,799 1,348 2,416 4 151 31,895 12,884 41,333 22,863 44,100 23,359 28,377 128,067 141,247 1,599,759
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,708,008 1,896 4,642 12 73,443

28,036 85,969 39,796 83,975 53,366 88,570 239,979 288,123
3,707,567

Employee benefit pla,,S3 . . . . . . . . . . . . . . . . . . . . . . . . . . 1,821,847 4 920 1,909 8 574
3,192 6,794 8,103 23,111 59,116 87,752 1,617,91

7Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 3,618,715 -12,018 5,274 -946 21:792 16,132 66:506 36,617 73,566 46,363 124,406 71,217 44,570 3,035,784 0
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,761,167 2,749 12,013 65 056 25,940 90,373 42,621 19,131 46,363 124,406 90,904 144,570 3,035,784 01
Deficit. 142,452 13,275 8,023 2,959 43'264 9 808 23,867 6,004

5,565 - 19,687 - -96,891 - 7
:238 2 595 6,797 3,439 14,990

0

Statutory

a 1,068 1,022 303 298 57,830
Net operating loss deduction . . . . . . . . . . . . . . . . . . . 31,117 6,881 2,325 6,434 2,588 9,824 963 199 134 - 458Income subject to normal tax, surtax, an d

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,640,422 1,616 9,054 48,067 1 ; :515 80,910 34,612 64,429 47,071 123,414 90,606 144,272 2,977 954
0Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,732,877 428 3,038 16,216 081 37,354 16,122 30,499 21,290 57,198 43,194 69,538 1,430',669 ;a

Additional tax for tax preferences . . . . . . . . . . . .. 73 - - - : 4 19 6 - 44 - - - CD
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 24,537 M - (4)

- - 388 1,935 360 -
374 21,480

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184,559 458
2,325 849 2,330 1,065 3,488 1,623 3,582

6,432 12,909 149,297
Distributions to stockholders except in own stock 2,058,448

M 4,912 10,735 5,053 13,196 13,397
20,894 14,841 26,440 115,564 128,656 1,701,674 0TRANSPORTATION, COMMUNICATION, ELECTRIC ,

GAS, AND SANITARY SERVICES

: 14

ELECTRIC, GAS, AND SANITARY SERVICES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 8,235 3 280 1,061 739 2:281 3~3'32 251 67 83 36

44 26 21 5
with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,127 1 :419 .578 424 1

914 2 243

59 77 35 42 25 21 4Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137,168,039 350,453 119,354
167,965 605,362 299 155 886,457 972,060 5,689,478 8,924,188 21,398,723 31,396,391 45,992,736 20,365,717Notes and accounts receivable, net . . . . . . . . . . . . . . . 5,241,738 7,453 4,163 16,176 52,250 30 :480

56,754 58,386 250,363 323,882 704,627 971,020 1,584,289 1,181,895
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,278,641 1,880 (~) (*) . : 10,563 5,087 9,024 32,263 141,216 131,167 445,122 735,579 1,116,152 649 715
Cash, Govt . obligations, and other current assets 3,362,801 20,677 11,340 31,036 61,298 21,956 50,875 41,762 182,877 202,306 420,194 430,399 1,223,842 664 :239
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 153,650,911 318,671 118,974 128,471 639,500 312,866 828,969

1,014,217
6,212,985 10,263,686 24,181,870 35,422,378 50,975,745 23,232,579

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 8,670,942 30,150
15,540 31,054 108 856 38,984 83,373 101,259 602,234 543,750 1,469,582 1,778,935 2,777,245 1,089,980Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 4,899,753 4,566 2,857 3,682 39

:635 15,177 35,558 35,925 235,001 320,910 766,232
1,048,342 1,718,746 673,122

Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,841,478 169,838 34,730 1 59,192 104,907 77,651 315,384 414,240 2,484,677 4,210,245 9,949,175 14,880,701 21,374,192 9,766,542

14 at worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,736,238 119,593 41,390 63,560 1111,829 1 37,928 387,3,23 335,238
2,051,494 3,463,421 8,250,593 12,541,275 18,029,171 8,004,423Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,477,647 31 557 43,373 1 65,542 550,132 237,337 1 - -456,049, 479,900 2,200,661 2,843,011 6,566,637 8,976,752 15,552,634 7,474,062

Business receipts . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . 44,666,673 26
:801 38,856 55 118 1 535,209 228,350 436,972 469 969 2,174,345 2,813,211 6,501,578 8,872,071 15,162 622 7,351,571

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 23,728,412 10,954 17,114 27 :073 287,114 118,191 241-931- 306 :070 1,238,275 1,351,192 3,383,233 4,317,664 8,311 :621 4,117,980
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,972,634 4,894 2,849 3,211 24,691 13,945 27 :681 30,759 165,304 272,819 629,459 949,267

1,143,546 704,209
Int rest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,882,899 13,343 2,630 3,424 12,682 6,377 22 483 24,599 160,253 243,967 567,258 870,902 1,347,429 607,552
Emp

placS3 . . . . . . . . .
Depereciatio 5,543,485 4,685 5,107 6,671 46,904 21,033 37:901' 35,988 225,914 369,898 882,901 1,210,191 1,856,727 839,565

loyee benafi . . . . . . . . . . . . . . . . . 717,113
4,253 1,237 6,245 4,749 24,893 40,389 112,704 151,863 207,339 162,740Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 3,502,732 -15,540 3,113 4,816 36,329 31,740 38,506 31,677 186,493 322,448 592,226 880,762 1,031,693 358,469

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,594,948 3,557 5,982 9,719 41,842 i 32,671 48,429 35,785 195,203 324,673 593,466 892,684 1,031,693
379,244

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,216 19,097 2,869 4,903 5 513 931 9,923 4,108 8,710 2,225 1,240 11,922 - 20,775
Statutory special deductions, total . . . . . . . . . . . . . . 63,403 694 (*) (*) 1:782 315 5,485 854 5,636 4,070 8,577 10,066 19,943 5,588

Net operating loss deduction . . . . . . . . . . . . . . . . . . . 9,712 694 M 1,712 136 1,995
414 3,345 534 216 116 157 -Income subject to normal tax, surtax, an da

lternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,531,362 2,407 5,392 8 676 34,913 30,577 42,708 34,931 189,757 321,039 584,889 882,877 1,019,540 373,656
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,671,323 645 1,235 2:666 10,666 12,624 19,129 16,463 90,074 153,532 280,461 421,599 484,506 177,723
Additional tax for tax preferences . . . . . . . . . . . .. 3,229 - 5

46

1

64 34 7 364 178 2,502 -
oreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,404

- - 1 66 7 19 171 700 2 765 3 576
Invest ent credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 246,365 90 1,28 8

11 :5
34, 54,

8
4

Dis r! utions to stockholders except in own stock 3,363,585
6.3 1 6

9 75 38

11
21 7 9 746 022 969

733 3 123 3 70
2

t
M -

5,513 05 23--l 0 010 21359 .734 1 576,730 .116,476 1-02,323 1 17"2 3 00Fc,otnotes at end of table . See text for explanatory statements and for 11L'c-rip,don of Lh, '-,pl~ and LdndVations of tu- 1'~ta ."
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Table 7 . SELECTED BAIkNCE SHEET, INCOME STATEMENT, AND TAX IT12:5, AND DISTRIBUTIONS TO STOCKHOLDERS~ BY SIZE OF 13USINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

[All figures are estimates based on samples-moncy -ts am in thousands of dollars ]

Size of business receipts

Ka .;- industry, item corp ration Under
$25,000 $50,000 $100,000 $500,00() $1,000,00 ' 0 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1, 000, OBO, 000Total active

OO D
under wider wider under under under -der -der wider wider under

"7
returns $25,000 ' )')

. 0')" or more

$50,000 $100'Ooc $500,000 $12000,000 $5,000,00P $10,000,000 $50,000,000 $100,000,C)OO $250,000,000 $500,000,000 $1,000,000,0()o

(1) (2) (3) (4) (5) (6) (8) (9) (10) (11) (12) (13) (14)

TOTAL WHOLESALE AND RETAIL TRADE

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . '538,664 53,160 38,268 68,406

223,954 70,337 71,1§8 8,409 4,270 330 196 74 32 29

With net income . . . .

. . . . . . . . . . . . . . . . . . . . . . . . .

. . . 355,428 14,229 16,612 36,024 156,463 57,870 62,3 77 7,525 3,746 286 167 65 28 29

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210,883,481 1,278,994 1,137,549 2,898,359 23,651,049 18,638,301 45,936,8 ' 55 17,084,556 26,254,897
8,902,452 10,901,483 10,492,227 9,201,826 34,504,933

Notes and accounts receivable, net . . . . . . . . . . . . . . . 56,600,735 261,352 184,434 425,311 4,963,859 4,784,297 12,383,029 4,808,972 7,380,843 2,307,399 2,732,683 2,702,284 2,549,938 11,116,334

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,376,550 182,094 278,005 780 612 7 584 841 6 308,419 16,738,955 6,472,207 8,684,556 2,647,329 2,962,553 2,751,088~ 2,244,241 7,741,650

Gash, Govt . obligations, and other current assets 21
'

284

'

745 232,900 203,957 449 :350 3 :29 .74 2 :332,418 4 836 ~06 1,573,541 2,689,562 849,945 997,810 874,807 1,174,365 1,771,900

Depreciable assets . . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . 65,654,471 320,577
443,228 1,254

8 26 E B3 ;
:,5, 5 924,379 13 :237 :983 4,400,786 6,293,824 2,200,826 3,743,828 3,630,934 2,971,601 12,394,126

Accounts and notes payable2
. . . . . . . . . . . . . . . . . . . . . . 73,234,889 361,081 331,072 823

:705 7 :051 :992 6,245,461 ;7,965,~17 7,180,311 10,418,153 2,978,916 3,607,466 2,903,407 3,472,340 9,895,468

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 14,422,082 66,242 55,738 144,317 1,461,080 1,201,646 3,027,9 1 56 1,163,997 1,775,926 615,932 715,427 723,784 731,849 2,738,188

Mortgages, noteswid bonds payable in one year
28,038,555 181,960 221,236 492,444 1 3,148,351 1,963,905 4,573,631 1,827,696 3,069,377 1,353,837 1,965,454 2,005,722 1,929,414 5,306,128

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . 82,720,831 364,277 309,605 981,057 9,792,152 8,040,203 18,283,8 38 6,377,483 9,950,082 3,525,158 4,129,162 4,286,316 2,758,070 13,923,428

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .
. 575,729,510 588,406 1,512,197 5,229,655 56,508,215 50,417,091 147,638,830 57,865,562 80,925,040 23,237,002 30,649,112 26,051,827 22,677,680 72,428,893

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 563,615,042 444,748 1,419,93 5 032 803 55,379,051 49,603,974 145,409,i88 57,102,130 79,556,981 22,692,150 29,952,608 25,618,317 22,130,063 69,272,998

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . .
432,440,225 252,001 769,0013 2 :793 :372 35,258,335 35,284,035 114,272,4~36 46,910,365 65,487,077 18,676,385 24,438,714 20,700,733 17,696,901 49,900,868

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 8,468,588 20,839 50,411 152,067 1,197,359 832,490 1,920,136 726,789 1,032,042 295,680 465,200 289,393 307,506 1,178,676

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,287,355 16
140 16 891 47 663 399,546 317,672 890,357 371,869 548,651 186,535 208,820

235,440 225,153 822,618

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . ---' : . . . 5,394,849 26:689 40:887 1 9:007 814:503 538,462 1,164,180 390,875 533,885 175,505 299,798 247,095 202,982 850,98 1

Employee benefit plaris" . . . . . . . . . . . . . . . . . . . . . . . . . . 2,285,885 3,408 2,524 15 , 181 186 393 188,548 552,j 1 62 195,553 252,433 81,583 101,063 108,991 101,212 496,234
0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 11,362,851 -129,607 -69,336
-45 738 1,005,428 1,091,063 2,908,891 1,109,953 1,571,697 441,053 519,809 510,982 326,739 2,121,917 0

3,392,811 530,149 593,992 -
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,991,011 44,989 55,752 160 773 1,752,874 1,407,090 1,253,735 1,793,134 544,420 339,375 2,121,91 7

2,628,160 174,596 125,088 206 511 747,446 316,027 1 483,920 143,782 221,437 89,096 74,183 33,438 12,636 - 0
Deficit . . . . .

Statutory ~p~.ial'de'd*u'c'ti'o'n's*,"t'o*t*a'l'.*"*.** : : :
646,932 7,620 18,060 26,037 120,691 67,030 160,713 56,841 91,396 21,205 38,059 13,857 12,024 13 399 -

497,944 6,776 16,076 24,789 110,420 60,803 127,080 36,525 52,653 10,137 29,641 7,940 8,392 6:712
Net operating loss deduction . . . . . . . . . . . . . . . . . . .

Income subject to normal tax, surtax, and
1~ 0

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,090,934 28,276 27,306 95,136 1,194,551 11 2 841 312 1,112,497 1,670,058 509,018 545,035 530,711 327,465 2,108,514
:3

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,026,658 8,362 6,138 23,126 326,855
354 445 1 :117 :~61 495,991 778,672 240,613 259,594 250,440 156,268 1,008,893 M

1,401 - - 18 24 ~41 51 316 96 438 307 10 - (D
Additional tax for tax preferences . . . . . . . . . . . . .

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 187,470 M - 240 44 5,189 3,314 5,458 1,483 3,723 12,878 1,008 153,882 C

157,482 647 165 507 9,064 10,110 31,i65 11,576 18,248 6,335 9,568 9,166 8,082 42,849
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. z

Distributions to stockholders except in own stock 2,310,294 29,001 1 14,462 20,975 252,884 142,089 324,?34 118,348 167,890 72,477 105,679 119,199 168,553 774,003

(D

WHOLESALE AND RETAIL TRADE : TOTAL WHOLESALE
TRADE

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 168,150 21,137 10,186 14,864 54,482 26 ' 3116 31,1116 4,373 2,534 221 108 41 13 8

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116,552 6,188 5,030 8,661 38,725 21,789 3,911 2,209 197 89 37 11 8

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,917,743 598,379 372,462 812,561 6,363
240 7,011,771 23, .440, ?157 9,430,998 15,671,794 5,401,140 5,606,500 5,674,547 3,129,966 7,404,128

Notes and accounts receivable, net . . . . . . . . . . . . . . . 29,956,801 145,564 94,573 198,834 1,898 :263 2,338,638 7,987,434 .. 3 283 287- 5 351 783 1 690 528 718 557 1 717,845 1,372,726 2,158,769

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,249,667 67,116 60,708 128 757 1 717 712 2,109,623 7,~40'0,
7'90 3 :298 :952 5:272 :733 1 :671 :554 1 :484 :712 1 :449,519 630,270 957,221

Cash, Govt . obligations, and other current assets 9,579,094 137,338 9~,379 174:079 1 :009 :782 867,929 2 503,k9 827,816 1,475,752 495,942 464,213 450,026 659,793 418,116

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,783,864 102,052 93,735 217,757 1,774,676 1,869,828 .6 :176 9i6' 21084,696 2,972,052 995,794 1,374,512 1,581,218 346,467 2,194,101

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 36,241,266 207,375 103,771 250,450 2,173,962 2,507,726 9 'l 95t8'22 4,070,150 6,904,939 2,213,872 2,356,467 1,957,165 2,145,087 2,154,480

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 5,568,862 37,213 19,188 38,283 i 393,543 410,617 1,501,470 608,079 989,336 342,810 262,467 305,124 219,662 "1,070

Mortgages, notes, and bonds payable in one yea r

or more . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,146,542 62,149 80,028 1 107,263 682,058 1 645,664 2,124,~96 835,554 1,571,363 661,593 917,752 1,027,517 222,082 1,209,123

'9,625 , ,
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,072,698 187,188 110,359 1 333,086 2,604,820 3,105,531 . i57 3,639,352 5,671,781 1,961,785 1,833,552 2,163,813 513,687 3,322,587

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258,726,331 252,065 426,499 1,166,097 14,533,285 19,199,112 .71,589,592 29,973,103 50,830,804 15,618,997 16,443,564 14,719,064 9,172,279 14,801,870

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 254,598,839 162,714 . 377,572 1,084,173 14 127,825 1 18,915,985 70,548,~50 29,631,822 50,161,803 15,337,393 16,200,987 14,496,427 9,041,035 14,512,653

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 210,948,869 82,829 181,684 535,078 9 :402,468 14,246,607 56,483,092 24,777,438 43,253,890 13,511,783 14,508,417 12,754,674 8,393,055 12,817,654

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,219,638 7,554 10,608 25,739 253,371 268,165 918, .202 406,749 634,317 158,674 207,510 96,114 32,239 200,396

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . 1,703,825 8,480 4,621 11,257 94,735 105,927 394,853 175,181 324,013 113,922 108,534 129,923 93,194 139,185

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,762,882 10,491 11,141 i 22,529 175,264 176,504 541,946 176,201 253,135 78,978 80, a" 100,728 25,954 109,16 7

1 9,472 81,779 1209
21,504 26,658

Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . . 949,909 2,9 17 1,951 82,243 319,1177 120,199 154,030 41,885 39,885 48

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 4,816,331 -52,7"
..15,444 -1,653 261,169 372,085 1,471,~82 619,165 946,046 323,996 198 ;764 293,001 70,811 329,653

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,908,816 24,187' 24,890 58,632 477,122 510,078 1,738,513 709,130 1,070,448 349,034 245,148 300,996 70,985 329,653

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,092-,485 76,931 40,334 60,285 215,953 137,993 267,931 89,965 124,402 25,038 46,384 7,995 174 -

Statutory special deductions, total . . . . . . . . . . . . . . 289,128 4,165 6,806 6,362 36,836 26,441 81,330 23,763 52,669 13,223 20,580 9,172 312 7,469

Net operating loss deduction . . . . . . . . . . . . . . . . . . . 202,381 3,474 5,567 5,862 32 690 23,105 57,'913 13,987 25,422 7,944 15,080 5,866 71 5,400

Income subject to normal tax, surtax, and 212,574 291,867 70,674 322,183.

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,100,124 13,763' 15,282 37 890 310 548 393,970 1,456,295 636,508 1,003,092 335,478

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,140,036 4,009 3,638 9 :934 82:997 121,267 577,192 286,004 468,082 158,624 101,235 138,874 33,832
154,348

Additional tax for tax preferences . . . .. 860 - - - 18 24 136 27 154 60 281 160 - -
92,482

4
6,748 49 6

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116,518 M - 218 44 92~ 3,255 4,454 1,470 2,17 5

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,041 436 50 118 1 1,393 3,154 14 467 5 132 8 766 2 653 1,530 3,170 710
4,462

Distributions to stockholders except in own stock1 774,850 1 7,859 1 2,024 8,446 1 80549 49.278 170"922 74 :116 99 :761 ___3jL~'3~j 37,803 67,835 1 14,386 128,017

Footnotes at end of table . See text for explanatory statements and I or lli--ipLian of ~he umpl,~ and Lindtati .n. of the Da t' .



ACTIVE CORPORATION RETURNS

-TTable 7 . SELECTFD L41J,-,1J(- IN 7: -1' Y. IT73- 0D D! z FTBUTIONS TO STOCICiOLCE~S, 13Y 3IZE OF BU
.iINE3J RECEIPTS, By K~TOR INDUSTRY-Coutinced

b.8cd on ~a-Plez-monuY amounts are I,, th,,s,ods of dcllu,, ]

T tal a.t~vc Si
:~e of -si-ss receipts

5,K~'- industry, item corporati- .,- U:-de' $~'()'OOO $lOo'oOO $500,000 $l'0C0'0OO $5,000,000 $10,000,000 $100,000,000
0

T1O-1OOO1O-O -i1-1.'O1)O'0O.r .tur- $25,000 ui~d- =dar under under urder under under $500,000,000 $1, GOO' OC)O, C)OOj"C"
OML or more$500,000 $1,000,000 $5,000,000 go,000,000 $50,000,000 $100,000,000 $250,000,OCO $500,000,000 $1,000 OOO,CO

O-11,
-- --(,/ ) - - -(q)

(2) (3) (4) (5) (6) (8) (12) (13) (14)WHOLESALE AND RETAIL TRADE : WHOLESALE TRADE :
GROCERIES AND RELATED PRODUCTS

Number of returns :
With and iithout net income . . . . . . . . . . . . . . . . . . . . 18,558 1,823 699 898 1 4,955 3,164 5,483 813 606 60 36 11 6With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,546 363 402 637 2,890 2,398 4,531 696 527 54 29 11Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 59,893,786 56,762 17,259 45,194 366,838 495,043 2,266,069 927,079 2,111,802 731,835 813,459 771,622

1,290,824
Notes and accounts receivable, net . . . . . . . . . . . . . . . 3,121,296 15,723 6,410 10,329 102,729 164,780 805,290 362,761 740,452 217,103 205,721 155,563

334,435
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 2,612,790 1,998 (*) (*) 35 050 82,989 540,575 275,012 644,906 232,533 268,260 195,796 332,756
Cash, Govt . obligations, and other current assets 936,464 8,232 1,'7~75 ":~7790 67 :835 85,669 246,151 77,032 176,166 70,633 66,516 58,382 67,303Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,428,459 12,757 6, 0 20 4 174,245 199,102 867,145 282,905 658,732 172,133 285,428 265,68 2Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . .

. 1 483,371
3,614,848 18,148 2,657 12,146 1 120,380 173,883 873,680 454,050 908,349 295,091 281,185 183,684 291,595Other current liabilities . . . . . . . . . . . . . . . . . . . . . . .

. 674,606 11,812 N 1,231 24,967 25,712 142,938 50,100 148,890
44,708 44,361 59,473 120,047

Mortgages, notes,and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 1,343,353 N 52,734 46,893 243,612 85,455 211,438 107,925 154,902 138,085 293,342(*) 0
1Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 3,721,482 10,192 9,596 26,05 39,846 232,300 885,947 307,857 743,623 264,377 267,922 279,307
554,465Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,117,227 24,357 26,490 72,065 1,287,318 2,340,809 12,047,186 5,343,794 12,597,391 4,310,068 5,624,850 3,759,567 4,683,332Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,571,299 9,777 24,695 70,888 1,269,922 2,317,009 11,958,782 5,310,577 12,469,015 4,240,594 5,550,225 3,715,167 4,634 :648

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 45,016,214 3,523 24,115 830,868 1,848,202 10,122,428 4,658,437 11,185,645 3,937,902 5,146,675 3,328,356
3

,
924 Oll

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 360,485 805 803 1,512 17,868 26,030 93,241 34,069 68,346 23,119 27 096
21,974 45,622

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184,340 2,564 262 672 6,032 6,314 37,702 17,600 41,539 14,650 15:562 14,555 26,888
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 299,751 2,000 852 2,151 18,104 18,594 81,529 24,581 58,626 15,967 21, 133 21,65 8
Employee benefit planS3 .

.34,556
. . . . . . . . . . . . . . . . . . . . . . . .

. 161,843 M 10,018 7,915 37,202 17,885 34,885
9,403 12,340 13,384 17,921

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 581,812 -642 566 4,104 17,406 29,639 132,495 48,295 147,037 42,824 35,856 41,017 83,215 0
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 694,214 5,196 1,638 (41906 34 924 40,824 179,454 62,617 155,254 44,689 40 480 41,017

83,215
0Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,402 5,838 17:518 11 185 46 959 14,322 8,217 1,865 4 624 - '0

Statutory special deductions, total . . . . . . . . . . . . . . 37,874 N N 2,400 4:333 8:322 3,385 7,399 1,490 4,169
386 5,374 0

Net operating loss deduction . . . . . . . . . . . . . . . . . . . 28,782
2,014 4,152 7,448 3,378

2,451 743 3,334 248 4,599 a)Inc are subject to normal tax, surtax, and
Malternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 0
588,436 4,474 3,739 21,691 28 870 141,188 48,317 140,742 43,305 36,313 40,631 77,843

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 248,860 1,742
1,066 6,339 8:071 51,911 20,322 64,860 20,522 17,307 19,22

6
Additional tax for tax preferences . . . . . . . . . . . . . 14

- 37,111reign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,629 N
457 14 1,029 1

- 1 8 - - - 6 - CD

Fo

I -
21 960 1,147

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,649
M 96 156 1,815 660 2,344 560 699 984 3,679

Distributions to stockholders except in own sto6
115,092 N 6,215 5,438 15,347 8,393 15,521 5,762

3,299 10,729 4 135 CAWHOLESALE AND RETAIL TRADE : WHOLESALE TRADE :
MACHINERY, EQUIPMENT, AND SUPPLIES

9D
14

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 26,120 3,741 1,647 2,342 9 627 3,995 4,148 421 173 13 8With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,440 1,125 786 1,139 6:932 3,228 3,666

394 145 12 7Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,762,760 86,264 75,696 122,709 1,145,414 1,335,712 3,687,168 1,346,000 2,201,025 544,634 1,218,138
Notes and accounts receivable, net . . . . . . . . . . . . . . . 3,771,091 20,397 11,980 28,216 366,457 462,543 1,281,808 451,229 659,330 204,658 284,473
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,968,176 20,160 19,876 24 229 334,572 441,180 1,298,327 549,862 817,791 201,225

260,954
Cash, Govt . obligations, and other current assets 1,103,573 14,285 20,968 27:522 181 214 147,095 342,680 112,627 194,846 25,489 36,847
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,536,633 14,992 24,152

31,190 262'957 313,763 793,795 235,629 363,410 59,106 437,639
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 4,335,643 26,668 19,177 37 741 434:419 463,478 1,493,936 515,140 950,610 169,055 225,419
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 673,815 5,227 1,605 4 :345 74,195 71,594 232,489 91,784 129,949 17,987 44,640
Mortgages, notes, and bonds payable in one year
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,399,344 17:291 7,187 130,794 157,031 384,487 161,645 207,496 102,822 218,640

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,863,679 20 099 29,234
63,678 421,796 580,248 1,430,779 541,370 851,486 215,928 709,061

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,432,689 45,792 67,744 167 .5 :16,34 2 : 4518,112 2,914,066 8,651,143 2,914,528 3,700,397 887,285
1,517,448

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,770,930 37,821 60,081 1 '5
2

15 511 2,879,896 8,450,990 2,857,049 3,579,928 865,730 1,463,759
Cost of

sales and operations . . . . . . . . . . . . . . . . . . . . . 16,925,278 22,005 30,763 91,416 1,603,397 2,052,224 6,364,087 2,192,924 2,805,971 664,811 1,097,680
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 303,784 833 1,727 3,461 40,184 42,033 97,954 37,877 46,581 9,244 23,690

I
nte rest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 244,503 1,604

1,009 1 386 17 966 22,585 72,115 35,828 57,451
14,543 20,016

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . 256,909 1,985 1,588 4 :818 31:617 35,317 86,900 23,521Employee benefit planS3 .
35,493 10,154 25,516

. . . . . . . . . . . . . . . . . . . . . . . . . 137,152 1,195
13,804 18,817 53,332 18,628 18,185 3,979 8,607Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 611,743 -8,544 -5,631 -6,885 38,620 51,902 210,454 82,804 150,191 48,362 50,47 0

Met income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 795,429 2,062 5,158 6,363 81,643 83,331
254,292 93,557 159,497 49,745 59,781

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183,686 10,606 10,789 13,248 43,023 31,429
43,838 10,753 9,306 1,383 9,311Statutory special deductions, total . . . . . . . . . . . . . . 37,939 501 N N

9,094 3,395 9,896 2,230 6,187 1,407 3,008
Net operating loss deduction . . . . . . . . . . . . . . . . . .

. 31,772 N M N 8,060 3,198 6,995 1,775 5,102 1,380 2,660Income subject to normal tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 687,074 876 2,352 4,348 50 546 62,376 223,217 86,002 152,252 48,335 56,770

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287,717 208 560 1,202 12:934 19,934
90,843 39,300 72,368 23,055 27,313

FoAdditional tax for tax preferences . . . . . . . . . . . .. 166 - - - - -
74 - 40 - 52

reign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,858 (*) - -
121

15 173 108 857 564
I vestment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

11
- N N 314 622 2,295 533 987 393 317tributions

5 : 5
Dis to stockholders except in own stoa~l 95 843 278 493 1,183 23,079 8,938 1 26,360 1 7,691 1 12,158 1 4,173 1 IlA490
Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Di ta . 00
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Table 7 . SELECTED BALANCE ':11EET, INCOMLI -,TATUE2717, ',P -l ITTI~i, A14D D1.3TETBJJTICN,3 TO STOCKHOLDERS, BY 5IZEOFBUSINES5 RECEIPTS, BY MAJOR INDUSTRY-Coatinee d

[All PiTares are cctt!mtcs based on simplcs-money amounts alc in thousands of dollars]

8ize of business receipt s

Total acti-
U ~25'ooo $50,000 $1001 00 $500,000 $11000,000 $5,C)00,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $510,11,1 $l'OOO'O0O'OOO

Ma~,,r item corporation $2~ undei under -der .,der wider
I

~~.,,d-i- d-~ -de, -der under under
returns 5,10100

$50' Goo $lno Ono $500 000 $1,000,000 $5,000,0 ; 00 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000, 001,000,000
or more

t

W (2) (3) 4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

WHOLESALE AND RETAIL TRADE : WHOLESALE TRADE :
MISCELLANEOUS WHOLESALE TRADE

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 123,472 15,572 7,840 11,624 39,900 19,226 24,1154 3,138 1,754 148 65 29 8 7

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,566 4,699 3,840 6,885 28,902 16,162 21,489 2,820 1,536 131 54 25 7 71

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,261,197 455,353 279,507 644,658 4,850,988 5,181,016 17,487,020 7,157,919 11,358,967 4,124,671 3,926,797 4,551,031 2,653,474 6,589,796

Notes and accounts receivable, net . . . . . . . . . . . . . . . 23,064,414 109,444 76,183 160,289 1,429,077 3,952,001 1,268,767 1,342,717 1,447,928 1,283,658 1,913,402

Cas 1,585,454 1,561,11811 2,414,078 3,1110,016 1,237,796 1,054,139 1,151,082 414,626 7110,109
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,668,701 44,958 40,582

101,163 1,348,090 1 1,711,315 5,900,336 2,469,29 7

h
,

Govt . obligations, and other current assets 7,539,057 114,821 71,636 135,787 760 733 1 635,165 1,915,698 638,157 1,104,740 399,820 366,169 386,325 622,513 388,093

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,818,772 74,303 63,073 166,118 1,337 :474 1,356,963 4,516,636 1,566,162 1,949,910 764,555 756,055 1,210,926 194,246 1,862,951

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 28,290,775 162,559 81,937 200,563 1,619,163 1,870,365 6,828,206 3,100,960 5,045,980 1,749,726 1,888,342 1,735,002 1,985,266 2,022,7060
ther current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 4,220,441 20,174 17,216 32,707 294,381 313,311 1,126,b43 466,195 710,497 280,115 194,451 224,666 176,153 364,532

Mortgages, notes, and bonds payable in one year

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,403,845 42,192 65,477 96,375 498,530 441,740 1,496, 297 588,454 1,152,429 450,846 558,410 875,232 114,969 1,022,894

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,4.87,537 156,897 71,529 243,358 2,043,178 2,292,983 7,308,431 2,790,125 4,076,672 1,481,480 1,134,798 1,606,277 373,277 2,908,532

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183,176,415 181,916 332,265 918,398 10,727,315 13,904,237 50,891,~263 21,714,781 34,533,016
10,421,644 9,785,094 10,475,669 5,915,065 13,375,752

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180,256,610 115,116 292,796 853,120 10,442,392 13,719,080 50,138,08 21,464,196 34,112,860 10,231,069 9,662,199 10,306,064 5,812,941 13,106,099

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 149,007,377 57,301 144,869 419,547 6,968,203 10,346,181 39,996,~77 17,926,077 29,262,274 8 .909,070 8,578,820 9,111,560 5,397,630 11,889,268

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,555,369 5,916 8,078 20,766 195,319 200,102 727,PO7 334,803 519,390 126,311 165,451 65,213 14,883 172,130

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,274,982 4,312 3,350 191199 70,737 77,028 285,1036 121,753 225,023 84,729 74,132 114,192 84,682 120,809

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,206,222 6,506 8,701 5 560 125 543 122 593 373,517 128,099 159,016 52,857 41,558 71,707 12,813 87,752

Employee benefit
planS3 . . . . . . . . . . . . . . . . . . . . . . . . . . 650,914 2,489 1,538 7:623 57 :957 55 :511 228,643 83,686 100,960 28,503 21,644 32,119 10,309 19,932

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 3,622,776 -43,558 -10,379 1 128 205,143 290,544 1,128,533 488,066 648,818 232,810 156,916 207,506 45,591 271 658

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,419,173 16,929 18,094 47:363 360,555 385,923 1,304,1767 552,956 755,697 254,600 189,365 215,501 45,765 271 :658

Deficit . . .
** :,*,***d'u'c'ti'o*n's','*t*o't*a*l**'.*.'*.****'

796,397 60,487 28,473 46 235 155,412 95,379 176,?34 64,890 106,879 21,790 32,449 7,995 174
-

Statutory special dc . . . . 213,315 3,457 4,580 5,958 25,342 18,713 63,112 18,148 39,083 10,326 13,403 8,786 195 2

,

212

Net operating loss deduction . . . . . . . . . . . . . . . . . . . 141,827 2,967 3,441 5,478 22,616 15,755 43,470 8,834 17,869 5,821 9,086 5,618 - 872 CU

Income subject to normal tax, surtax, an d

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,824,614 8,413 11,607 29 803 2313,311 302,724 1,091,890 502,189 710,098 243,838 163,968 206,759 45,569 269,445

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .

. 1,603,459 2,059 2,695 7 :666 63,724 93,262 434,1438 226,382 330,854 115,047 77~915 98,348 21,797 129,272
1 .

Additional tax for tax preferences . . . . . . . . . . . .. 680 - - 18 i 16 62 27 4 54 229 160 - - M

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 111,031 97 44 41453 3,068 3,13117 6 2 987 5,391 496 91,335 C

78
1

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,881 .20 M 983 2 376 0 1!357 3,939 5,435 1,700 686 2,014 116 1,177

Distributions to stockholders except in own stock 563,915 7,146 6,445 51,255 34 :902 129:(215 58,352 72,082 23,599 31,867 1 48,253 7,533 91 .735

WHOLESALE AND RETAIL TRADE : 14
TOTAL RETAIL TRADE

Number of returns :
107 88 32 19 21

With and without net income . . . . . . . . . . . . . . . . . . . . 366,569 31,728 27,956 1 53,075 167,503 43,406 36 9 1 3,992 1,725

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 236,006 8,017 11,532 27,190 116,073 35,622 32:'2129 3,584 1,527 87 78 27 17 21

Total

*

assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,276,049 670,624 759,166 2,068,256 17,101,479 11,484,001 22,189,1804 7,554,431 10,519,570 3,490,016 5,294,983 3,971,054 6,071,860 27,100,805

Notes and accounts receivable, net . . . . . . . . . . . . . . . 26,247,181 109,256 88,601 223,437 1 3,027,763 2,407,529 4,303,959 1,492,277 2,021,563 615,440 1,014,126 808,453 1 .177,212 8,957,565

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,684,048 114 978 216,312 645,854 5,788,696 4,144,706 9,223,1649 3,146,837 3,373,735 971,335 1,477,841 1,181,705 1,613,971 6,784,429

Cash, Govt . obligations, and other current assets 11,514,132 93 :786 109,178 273,732 2,262,969 1,447 468 2 302,?843 738,719 1,206,159 351,727 533,597 325,598 514,572 1,353 .784
se

Deprmiable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,296,362 217,472 346,906 1,026 153 7,006,123 4,010 :730 6 949,1554 2,267,849 3,305,507 1,201,248 2,369,316 1,770,345 2,625,134 10,200,025

Acc o ta and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 36,584,208 146,319 225,328 i

8,707,008 28,878 36,149
1 568 :064 4,828,264 3,690,873 8,653,866 3,065,444 3,489,390 762,707 1,250,999 834,713 1,327,253 7,740,988

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 105,429 t 1,056,844 784,561 1,511,1652 550,957 778,229 272,175 452,960 319,869 512,187 2,297,118

Mortgages, notes, and bonds payable in one year
cir more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I .'. . 17,642,713 119,159 141,208 380,048 2,441,191 1,308,010 2,407,1336 968,146 1,496,289 692,244 1,047,702 837,043 1,707,332 4,097,005

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,918,585 175,815'~ 195,999 644,350 7,101,604 4,862,366 8,543,1563 2,714,777 4,249,667 1,555,409 2,295,610 1,734,201 2,244,383 10,600,841

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 313,959,095 333,833 1,080,869 4,031,809 41,479,324 30,828,562 75,1071'~883 27,598,397 29,782,742 7,557,279 14,205,548 10,820,425 13,505,401 57,627,023

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 306,048,416 279,803 1,037,555 3,917,884 .1 40,760,666 30,302,432 73,929,1643 27,186,749 29,089,390 7,294,738 13,751,621 10,648,562 13,089,028 54,760,345

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 219,382,842 168,543, 584,552 2,242,927 1 25,535,258 20,755,792 57,074,~867 21,894,753 22,002,423 5,116,919 9,930,297 7,689,651 9,303,846 37,083,014

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,188,183 13,185 39,603 125,233 934,597 556,175 9841837 310,550 395,328 136,500 257,690 180,938 275,267 978,280

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,557,740 7,469 12,244 36,039 302,498 209,911 490'565 193,853 224,131 72,582 100.286 92,770 131,959 683,433

Depreciation. . . . . . . . . . 3,592,514 15,997 29,595 85,575 632 207 358,515 613,(059 211,804 279,237 96,126 218,954 132,603 177,028 741,81 4

. . . . . 1,317,783 491 573 9 103 284 104,727 230 ;469 74,125 98,061 39,058 61,178 50,884 79,708 469,576
Employee benefit plans3. 5 ;64

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 6,486,977 -75,609 -53,608 -43,104 730,474 711,924 1,420'~973 488,809 616,776 114,214 321,045 206,891 255,928 1,792,264

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,009,830 20,651 30,712 100,968 1,258,160 888,746 1,636,1616 540,062 713,811 178,272 348,844 232,334 268,390 1,792,264

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,522,853 96,260 84,320 144' 072 5 27,686 176,822 215,1643 51,253 97,035 64,058 27,799 25,443 12,462
-

Statutory special deductions, total . . . . . . . . . . . . . . 353,772 3,455 11,204 19,163 81,203 40,391 79'1060 33,068 38,488 7,982 17,479 4,637 11,712 5,930

Net operating loss deduction . . . . . . . . . . . . . . . . . . . 291,570 3,302 10,459 18,415 75,078 37,517 681844 22,538 26,992 2,193 14,561 2,038 8,321 1,312

Income subject to normal tax, surtax, an d

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,934,533 14,362 11,874 56,535 872,915 700,360 1"3731653 472,422 658,330 170,697 332,461 227,802 256,791 1,786,331

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,867,146 4,319 2,450 13,040 241,003 231,508 536~177 208,397 306,496 80,631 158,359 107,785 122,436 854,545

Additional tax for tax preferences . . . . . . . . . . . . . . 415
- - -

(4) - 5 24 162 36 157 21 10 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .
. 70,952 N - - 22

-
264 59 1' 004 13. 1,548 6,130 512 61,400

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . :

. . . .
11G,267 211 115 389 7,611 6,892 16i5OO 6,415 91349 3,650 8,038 5,338 7,372 38,387

Distributions to stockholders except in own t.ckl 1,522,667 21,142 1 12,438 12,529 .553 1 149~866 1 43,571 1 68,040 1 38,579 1 67 .876 1 44,703 154 .167 645,986

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Lindtations of the Dita .



ACTIVE CORPORATION RETURNS

Table 7 . -- SELECTED BALANCE SHEET, INCOhE STATaAENT, AND TAX ITEK~S, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INE)USTRY-Continued
[All figures are estimatcs based On samples-money amounts am in thousands of dollars ]

Size of business receipts
Total active

VAJ~r i' :~dustry, item corporation U- der $25,000 $50,000 $100, 00c) $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000, $500, 000, ODOreturns $25,000 $u'd,r under under under under -der =der under under under under $1, C)OO, GOO, GOO
50'0'-0 $lno,OOO

$500,OCO $l,OoO,OOO $5,000,000 $10,000,000 $50,OOO,QOO $100,000,000 $250,000,000 $500,000,000 $1,000,000,0DO or -re

WHOLESALE AND RETAIL TRADE :
(3) (4) 5 (6 )

RETAIL TRADE ; (7) (8) (9) (10) (11) (12) (13) (14)
BUILDING MATERIALS, HARDWARE ,

AND FARM EQUIPMENT

Number of returns :
With and aithout net income . . . . . . . . . . . . . . . . . . . . 30,610 2,294 1,301 3,143 14,222 5,704 3,647 242 44 9With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,663 (*) 587 1,536 10,408 5,049 3,482 239 40 7

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,020,347 55,081 37,587 188,042 2,006,061 1,953,650 2,738,947 759,211 558,899 722,869
Notes and accounts receivable, net . . . . . . . . . . . . . . . 2,322,902 11,391 4,952 30,682 467,128 490,724 797,117 234,596 126,136 160,176
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,585,495 12,028 12,729 75 064 826,876 892,217 1,092,981 272,392 204,299 196,909Cash, Govt . obligations, and other current assets 849,414 10,356 5,342 28 :969 239 082 197,991 251,029 48,521 37,597 30,527Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,395,168 21,693 7,739 58 :212101 165, :67 :,l 461,517 690,0711 240,953 122,813 226,443Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 2,958,838 14,013 9,046 4,

56~ 1

721,441 974,787 288,703 174,718 158,227Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 493,834 973 2,850 7,514 82,295 96,557 183,661 45,351 36,047 38,586
1.1ortgages, notesardI bonds payable in one year
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 943,554 8,343 2,630 34,088 216,375 150,579 236,949 62,424 64,353 167,813Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,123,287 18,149 15,804 72,548 987,087 876,731 1,238,469 342,201 256,488 315,810

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,601,905 15,887 50,808 244 038 3 793 805 4 034 408 6 671 810 1 544 881 981,641 1,264,627Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,218,324 12,626 48,934 237:279 3 :713 :502 3 :960 :508 6 :558 :2 72 1 :500:751 954,730 1,231,722Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 13,571,284 9,733 32,195 152 , 853 2,585,674 2,960,673 4,994,554 1,137,359 709,106 989,137Tales paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 307,749 1,205 1,337 5,966 79,344 66,762 96,063 25,441 14,892 16,739Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,167 363 337 2,436 30,630 30,252 43,673 16,840 10,698 14,938Depreciatio . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 191,494 984 757 3,783 43,528 38,549 60,907 15,754 10,138 17,094Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . . 80,026 N - 400 10,236 12,162 33,425 8,873 5,303 9,627
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 542,032 -5,684 -2,714 2,596 85,980 99 694 227 287 69,393 48,889 21,783 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 628,877 1,767 6 056 118,769 117:348 234"562 69,728 50 454 28 847 0
1

StD~ficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,845 7,030 4,481 8:652 32,789 7 654 7 275 335 1:565 71064atutory special deductions, total . . . . . . . . . . . . . . 27,348 N 8110 7 962 4 429 8 096 3 130 1,230 1,042 0Net operating loss deduction . . . . . . . . . . . . . . . . . . . 22,344 N N 880 7 274 3 867 7 512 1 114 503 641
Income subject to normal tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 505,737 N 4 187 77,499 83,606 199,702 62,896 48,053 28,162 0

Ines e tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 189,863 N M 1:087 20,268 24,296 80,071 28,373 22,675 12,665Admditional tax for tax preferences . . . . . . . . . . . .. 111 (4) - 9 -
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 30 (4)- 102 CD- - -

7 23Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

4,396 N N M 564 529 11,556 466 347 934Distributions to stockholders except in own stock 73,058 N M 11,331 17,151 7,189 3,545 5,744 10,134

WHOLESALE AND RETAIL TRADE : RETAIL TRADE :
GENERAL MERCHANDISE STORES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 22,853 3,274 1,696 3,072 9 026 2,1111 2,455 240 92 31 23 11 8 12With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,882 1,004 932 2,043 7:064 2,261 2,146 187 1167 2

7
1 21 8 7 12Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,859,624 49,876 45,880 120,469 1 024 660 927,521 1,996,418 841,617 1,968,885 1,101,436 1,928,310 2,110,012 4,069,414 22,675,126Notes and accounts receivable, net . . . . . . . . . . . . . . . 12,221,771 8,615 7,878 21,015 '159 :903 180,480 330,004 173,649 374,554 179,680 526,181 619,345 954,595 8,685,872Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,351,169 9,229 16,284 46 892 410,051 365,282 791,753 265,311 652,950 423,725 587,902 631,908 988,332 5,161,550Cash, Govt . obligations, and other current assets 2,522,981 7,302 8,197 14 :756 142,037 112,732 226,182 98,700 231,296 116,549 150,690 114,478 297,713 1,002,349Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,732,252 22,176 17,339 53,114 418,308 351,220 731,934 362,393 671,505 399,684 782,444 891,075 1,507,436 7,523,624Accounts and notes payable. . . . . . . . . . . . . . . . . . . . . . . 10.648,528 18,643 14,200 32 539 282,274 240,660 656,665 199,379 471,056 233,936 443,830 379,865 893,736 6,781,745Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 3,217,630 4,063 949 5:529 67,210 60,748 173,308 63,652 154,340 100,676 152,098 171,559 390,558 1,872,940hl,ortgages, notes, and bonds payable in one year

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,881,231 N 6,172 9,164 97 551 88 307 193 392 148,113 320,534 194,031 358,160 529,305 1,238,224 3,692,827Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,015,669 13,382 13,875 56,177 496 :759 486:863 904:042 403,206 934,900 467,941 872,026 911,625 1,325,314 8,129,559Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,646,470 32,177 66,197 247,256 2,251,245 2,010,702 5,008,321 1,671,321 3,180,116 2,143,665 4,108,458 3,874,590 5,902,343 34,550,079Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,872,821 25,268 63,627 225,737 2,220,647 1,970,983 4,887,729 1,605,618 3,625,124 2,075,158 3,933,220 3,811,032 5,634,972 31,793,706Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 38,596,779 18,055 39,487 142,177 1,434,227 1,231,950 3,158,997 984,231 2,354,702 1,408,853 2,576,431 2,440,097 3,625,683 19,181,889Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,452,927 1,015 1,787 5,553 43,032 45,060 104,750 39,379 75,966 39,312 98,404 94,152 177,045 727,472Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 976,920 466 772 1 972 14,507 13,641 28,446 13,983 35,574 20,592 39,598 59,407 100,535 647,427Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 955,728 1,336 1,731 5 :798 40,132 31,534 67,364 29,862 46,881 27,156 64,808 54,955 90,167 494,004Employee benefit plarS3 . . . . . . . . . . . . . . . . . . . . . . . . . . 373,545 (-) M N 5,671 6,035 17,304 11,036 12,956 8,489 16,721 13,991 21,239 259,765
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 2,287,113 -5,741 -1,411 4 423 61 294 56,109 179,506 38,759 114,913 51,184 125,641 82,687 133,584 1,446,165Net income . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 2,444,728 2,508 1,808 10:167 84 :594 69,870 201,959 52,929 136,849 57,408 130,478 105,607 144,386 1,446,165Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,615 8,249 3,219 5 744 23:300 13:761 22,453 14,170 21,936 6,224 4,837 22,920 10,802 -Statutory special deductions, total . . . . . . . . . . . . . . 44,889 404 (*) 1 :714 6 691 1 351 7,853 3,729 4,220 2,624 3,077 1,878 6,231 4,547Net operating loss deduction . . . . . . . . . . . . . . . . . . . 27,570 M N 1,714 6,524 481 5,026 1,144 2,954 1,344 3,009 71 4,398 34Income subject to normal tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,362,447 1,784 N 5 221 61,206 63,659 183,515 48,044 132,794 54,785 127,400 103,767 138,178 1,441,616Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,098,457 529 M 1

:175 18,561 23,161 79,269 22,001 62,334 26,088 60,817 48,935 66,043 689,494Additional tax for tax prefere ces . . . . . . . . . . . .. 77 - - - - -
4 21 5 21 21

5 -

Foreig
n

tax
,
red

,
t . .

.
. . .

.
. . . . . . . . . . . . . . . . . . . . . . .. 55,413 (*) - - (4) - 264 - 5 22 - - 1 51 - 54,576Investme t credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,662 M N 26 774 511 2 795

'4
:353 2,278 25 616Di tributions to stockholders except in c,n stock, 770,617 13,122 8,740 1 27 :598 4 23, 12 811 1. 741 21 1244 :17 125' ' :4 8 615 25,009

. . .8' 2 :4 6

z

1:0 20
00
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Footnotes at end of table . See text for explanatory statements and for 111'n--ript,ion oi Lho "Impl, -1 r lh, . 1 0 CD



ACTIVE CORPORATION RETURNS cc

Table 7 . SELECTED BAIA14CE SHE-IT, INCOME STATEMENT, ADD TAX ITE! .~S, AND DISTRIBUTIONS TO STOCEHOLDERS', BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continue d

[All figures are estimates based on samples-money amounts a
I "

in thousands of dollars]

Size of business receipt s

Total active
$50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000

V.~~nr 'idustry, item corporation
"r '0

under wider unde r
-Ide, 1 I'd : urdsr -der -der under =der under00-derOC OC~I e r

returns 2 000 10
or more-"000

O~~$50,000 :$S10, 000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,ODO $500,000,000 $1,000,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

WHOLESALE AND RETAIL TRADE : RETAIL TRADE :

Number of returns

: FOOD STORE S

With and erithout net income . . . . . . . . . . . . . . . . . . . . 27,005 11665 1,040 3,460 10,741 4,025 5,175 496 294 34 38 16 8 9

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,266 617 1,720 6,474 3,054 4,187 439 233 28 34 14 7 9

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 . 12,970,103 46,862 21,051 87,285 550,272 508,018 1,565,fOl 469,784 .1,116,646 432,732 1,248,521 1,138,705 1,359,447 4,425,679

Notes add accounts receivable, net . . . . . . . . . . . . . . . 978,421 (*) N 2,931 46,438 46,196 159,412 40,905 105,233 28,993 91,770 58,060 123,951 271,693

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,038,662 1,519 2,124 16,505 132 216 158 103 411,747 147,777 303,028 143,417 395,153 361,130 343,064 1,622,879

Cash, Govt . obligations, and other current assets 1,589,973 11,952 2,569 13 542 91'976 92 :828 243,~23 88,558 154,033 67,138 152,469 133,061 186,989 351,435

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,794,512 8,442 16,432 58:211 367:839 288,720 965,581 265,520 633,113 266,203 720,636 651,996
875,418 2,676,401

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 3,316,788 7,279 7,185 36 623 163,836 167,517 459,5.46 174,781 390,262 130,835 286,498 236,678 296,505 959,243

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 1,099,195 3,237 1,170 4 :521 36,763 33,773 112,184 40,107 89,062 39,538 127,006 107,284 80,372 424,178

Mortgages, notes,and borids .payable .in .one .year I

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1~899,123 14 241 98,089 83,770 249,693 76,856 181,412 48,360 180,809 223,498 328,996 404,178

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,059,384 23,259 M 17
:572 187,920 181,749 668,~18 156,119 411,746 199,563 612,088 505,377 616,255 2,471,282

Tot 1 receipts . . . . . . . . . . . . . . . . . . . . 68,153,405 22,623 36,303 267 :76,3 2 : 76 11 41357 2,1160,44, lD,255,iOl 3,322,320 6,152,411 2,383,340 5,789,577 5,396,860 5,875,279 23,076,944

Business receipts . . . . . . . . . . . . . . . . . 67,532,834 16 256 35,822 264
23, 2 93

:4 2,841,445 10,177,001 3,301,677 6,084,286 2,353,109 5,698,519 5,343,124 5,757,305 22,966,639

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 53,001,813 9 :878 18,643 169 243 2,022,202 2,229,324 8,133,d56 2,681,870 4,836,366 1,869,796 4,543,581 4,199,816 4,386,913 17,901,125

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 791,849 1 ,112 1,246 5 :516 45,345 34,518 113,836 34,788 70,224 27,090 62,736 63,939 80,691 250,808

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 173,845 559 473 1 257 10 024 9,707 25,345 7,124 17,927 5,338 19,464 20,752 19,869 36,006

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 676,291 752 1,290 5:112 29:905 24,314 85,037 19,965 54,953 21,888 60,699 55,882 68,684 247,810

Employee benefit plai,53 . . . . . . . . . . . . . . . . . . . . . . . . . . 387,443 - N N 3,736 4,538 26,480 6,784 26,188 10,170 24,629 31,465 43,343 209,81 1

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 864,112 -1,356 -2,867 -4,949 2,229 28,040 111,790 43,298 55,394 35,116 99,788 67,896 83,634 346,099 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,004,805 3,986 M .5 909 36,289 46,724 138,576 47,102 78,770 38,250 106,115 70,419 85,294 346,099
0

S Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140,693 5,342 4,139 10 :858 34,060 18,694 26,786 3,804 23,376 3,134 6,327 2,523 1,660 -

4,958 441 2,569 1,621 4,533 1 383
tatutory special deductions, total . . . . . . . . . . . . .. 36,751 611 3,815 3,883 9,970

2,466
0

Net operating loss deduct n . . . . . . . . . . . . . . . . . . . 31,267 N 591 3,691 3,799 9,343 2,368 4,571 169 540 1,042 3,374 1 278
0

x, surtax, and
0

Income subject to normal ta ct
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 910,563 N M 4:381 19,243 32,178 ,,-6 68,576 37,880 104,255 68,864 80,853 344,715

=1

Inco.attax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 405,881 N N 1 232 4,489 9,667 37,401 16,199 31,626 17,961 49,321 32,789 38,706 165,05 1

Addi ional tax for tax preferences . . . . . . . . . . . .. 28 - 1 16 - 7 -
5

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,830 6 - -
6,824

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,860 N 228 454 2,675 1,09 1 1,886 1,403 2,723 1,922 1,668 12,771

219,954 N N
19 16,492 1

9,823 15,997 137,753 (A
Distributions to stockholders except in - stock (( :)) i. 5,398 4,288 11,103 5,969 7,280 2,0

WHOLESALE AND RETAIL TRADE : RETAIL TRADE :

(D

AUTOMOBILE DEALERS ANDSERVICE STATIONS -4

Number of returns : I

With and without net income . . . . . . . . . . . . . . . . . . . . 61,133 4,103 2,762 3 :744 21,092 9,662 16,~62 2,537 860 3 4

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,483 897 984 1 466 13,097 7,496 14,~~37 2,288 808 3 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,921,755 106,647 128,175 204,679 li 2,004,960 2,249,181 8,931,B50 3,971,151 2,836,904 56,223 431,985

Notes and accounts receivable, net . . . . . . . . . . . . . . . 3,563,869 21,860 16,674 25,377 1 - 336,054 430,869 1,337,776 667,820 597,410 21,216 108,813

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . .

. 9,995,068 18,211 29,147 59,946 768,980 1,009,549 4,774,345 1,976,143 1,300,287 18,970 39,490

Cash, Govt . obligations, and other current assets 1,970,025 11,551 18,537 25,936 229,511 230,151 801, 224 327,744 270,425 4,339
50,607

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

. 5,327,386 30,745 52,586 79,633 709,207 621,788 2,058,408 959,262 629,158 14,273 172,326

2
Accounts and notes payable

. . . . . . . . . . . . . . . . . . . . . . 9,562,972 23,233 49,326 68,657 665,445 902,965 4,346, .552 1,927,676 1,352,636 15,137 211,345

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 1,378,416 7,461 4,220 6,891 113,302 137,476 553,902 292,423 236,301 6,091 20,349

Mortgages, notes, and bonds payable in one yea r

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,466,546 16,452 30,845 -6,485 300,630 943,,~93 450,529 299,909 17,110 42,149

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,486,074 16,364 29,646 55,298 686,984 757 176 2,717,596 1,204,031 889,215 16,755 113,009

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,160,641 37,872 11,0,063 290 006 1 5,505,320 7,024 :186 36,464,872 17,627,053 12,166,918 187,874 746,477

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,223,322 32,2~4 103,429 278 :774 5,413,023 6,923,208 36,082,'335 17,454,905 12,027,489 186,700 721,215

Cost of sales and operations . . . . . . . . . . . . .. -. : . . . . . 66,001,939 21,934 63,992 201,228 4,027,778 5,551,111 30,305,954 14,862,091 10,236,351 136,574 594,926

Taxes paid . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 796,454 1,143 3,636 6,645 97,762 84,841 355~1770 140,408 97,550 2,361 6,338

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 623,089 1,532 2 410 4 234 53 388 64,439 274~871 122,902 85,968 1,859 11,416

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 532,262 3,209 4:713 4:750 66 :207 61,460 195:966 103,126 67,613 1,129 24,089

Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . . 147,212 N C*) 435 8,458 11,464 69,(223 33,145 21,598 331 2,355

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 1,004,770 -14,046 -8,666 -9,047 36,461 92,865 438 11329 235,207 210,837 5,871 16,959

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,241,579 1,336 4,454 5,028 110,000 123,757 494 1374 252,314 222,711 5,871 21,734

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 236,809 15,382 13,120 14 1175 73 539 30 892 56;'045 17,107 11,874 - 4,775

Statutory special deductions, total . . . . . . . . . . . . . . 70,609 661 1,877 1:041 9 :645 7:210 301~610 9,915 8,874 70 706

Net operating loss deduction . . . . . . . . . . . . . . . . . . . 65,565 651, 1,877 1,041 91327 6,914 28,~551 9,138 7,601 - 465

Income subject to normal tax, surtax, and
i

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . 1,022,896 N 2,279 3,705 72,485 96,448 391)624 225,725 203,215 5,801 21,061

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .
. 385,149 N 572 985 17,471 26,882 136,952 96,813 92,678 2,771 9,883

Additional tax for tax preferences . . . . . . . . . . . .. 15 - - - - 4 9 2 -

Foreign tax .credit . . . . . . . . . . . . . . . . . . . . . . . .. 6, 1 6 - - 8 - - 61008
11035

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . :996 N M 389 1,132 3;155 2,179 1 111 1 8

Distributions to stockholders except in own stock 80,774 N N 10,219 6,651 1 33,890 1 13,8
24 1, :2 .6

4 2 529

Footnotes at end of table . See text for explanatory statements and
of' the :'~amplr, and Limitations of th~ LIr, t . . 11
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ACTIVE CORPORATION RETURNS

Table 7 . SELECTED BAI.~.NTCF '-HEFT, Nl~n- ."]E: T."'y. ITD.~ ;' ~,ND DijiPrPUTION3 TO STOCIKHOLPERS, BY SIZEOFBU:iTNESS RECEIPTS, BYMAJOR TNDUSTRY-Continued
ecLL!;,,,cc bzised on samples-money amounts are in thousands of dollars ]

Si,,c of -siress receipts
Total acilve-

N.~ ~nr ' :idustry, item car oratio:- IB-di, rp $2~'1 COO $100,000 $50o'000 $l,OOJ'OoO $5,000,000 $10,000,000 $50,000,000 $100,000,000 U501000,000 $500,000,000 S1,000,000,000W:de, -d- under under wider under under under
orde r

r $25,000etur! .s
$'O'Goo Sino, Ono $5oC'oOO $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $25010001000 $500,000,000 $l'OOq'OW'OOO or more

W (2) (3) (4) (6) (7) (8) (9) (10) (11) (12) (13) (14)
WHOLESALE AND RETAIL : RETAIL TRADE :

APPAREL AND ACCESSORY STORES

Number of returns :
With and vrithout net income . . . . . . . . . . . . . . . . . . . . 39,292 2,594 3,289 6,317 20,846 4,274 1,789 82 80 11 6
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 27,209 671 1,238 3,239 16,409 3,938 1,560 76 61 10 4

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,661,918 38,437 81,921 285,199 2,347,027 1,232,669 1,340,057 270,525 1,051,889 545,505 468 ;689Notes and accounts receivable, net . . . . . . . . . . . . . . . 1,488,921 3,984 6,871 26,033 436,602 240,907 297,566 65,600 200,249 100,371 110,738Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,904,270 12,506 40,397 140,634 1,021,593 477,667 535,237 94,004 286,588 127,074 168,570Cash, Govt . obligations, and other current assets 1,218,301 5,988 11,424 45,836 382,592 242,102 202,671 44,323 171,730 55,744 55,891Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,811,126 5,869 22,633 77,711 554,452 277,074 352,503 67,816 247,374 99,255 106,439Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 2,139,849 10,203 32,064 85,082 604,799 320,057 402,216 67,769 347,315 116,023 154,321Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 564,433 1,373 4,692 20,751 160,122 108,633 112,555 21,949 60,219 38,905 35,234Mortgages, notes,and bands payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 706,998 M 9,703 34,049 179,581 66,824 79,886 22,225 92,268 81,234 136,304Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,808,997 11,394 12,626 92,102 1,214,606 675,967 697,038 153,381 518,650 301,123 132,110

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,137,720 24,847 126,350 492,672 5,018,977 3,009,587 3,213,443 581,249 1,685,877 772,190 1,212,528Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,684,879 22,683 124,781 481,975 4,904,079 2,954,718 3,124,859 565,070 1,608,882 740,195 1,157,637Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 9,642,985 15,272 76,411 289,958 2,944,325 1,783,755 1,898,507 318,845 985,393 479,338 851,181Texes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 311,190 508 3,915 12,625 100,818 53,701 56,530 14,998 32,076 17,738 18,281Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 80,785 190 1,066 3,086 22,975 10,980 13,266 3,630 9,883 7,180 8,529
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166,576 1,061 2,106 6,547 58,279 24,204 30,699 6,621 19,269 7,552 10,238Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . .. 65,859 M 929 14,753 14,552 15,555 2,677 8,298 4,195 4,850
Net imam (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 466,141 -9,879 -10,283 -12,266 157,264 130,520 128,524 26,086 36,289 18,484 1,402 0Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 629,701 1,778 2,881 12,188 209,827 140,016 156,218 28,785 46,308 19,005 12,695 0Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 163,560 11,657 13,164 24,454 52,563 9,496 27,694 2,699 10,019 521 11,293Statutory special deductions, total . . . . . . I . . . . . . . 34,671 N N 2,540 10,399 2,576 2,726 4,838 5,838 4,315 18? 0Net operating loss deduction . . . . . . . . . . . . . . . . . . . 20,162 M N 1,928 7,917 2,270 2,395 804 2,877 562 157 @

85 8
Income subject to normal tax, surtax, and
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 540,742 6,607 168,237 124,544 147,503 23,547 40,471 15,004 12,509Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 205,409 N 127 1,458 49,650 46,522 64,028 10,924 19,073 7,171 5,97 3Additional tax for tax preferences . . . . . . . . . . . . . 2 - - - - - 2 - - MForeign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 15 - 2 - - - - 13-

CD
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,778 N 20 98 549 1,338 488 654 290 432Distributions to stockholders except in own stock 97,661 M M 3,360 34,125 :1 15,146 9,514 3,554 13,326 10,003 7 .32

U)
WHOLESALE AND RETAIL TRADE : RETAIL TRADE :

FURNITURE, HOME FURNISHINGS, AND
EQUIPMENT STORE S

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 34,201 2,614 2,432 5,066 17,929 4,211 1,796 93 49 5With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,126 660 933 2,536 12,600 3,673 1,591 86 40 5

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,688,193 45,153 56,126 179,885 2,057,747 1,369,560 1,543,410 375 835 769 052 291,425Notes and accounts receivable, net . . . . . . . . . . . . . . . 2,211,478 11,263 14,104 34,601 609,607 484,895 547,164 133 :124 302,685 74,035Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,398,412 15,649 18,112 80,170 829,483 490,085 563,882 122,539 176,761 101,731Gash, Govt . obligations, and other current assete 702,299 5,061 8,987 18,614 233,190 134,592 122,137 39,289 101,487 36,942Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,279,424 9,731 19,912 52,058 440,448 261,111 273,082 65,904 112,557 44,621Accounts and notes payable2 . . . . . . . . . . . . .
. . . . . . . . 2,113,826 11,036 20,941 61,603 663,667 417,371 540,948 112,420 199,630 86,210Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 487,355 2,116 3,497 11,254 130,567 97,432 125,658 27,315 67,818 21,698

Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 594,720 13,657 7,686 25,265 179,169 95,497 124,271 33,642 79,842 35,691Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,777,222 5,846 10,738 50,941 887,565 613,763 595,666 170,251 307,635

134,817
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,671,851 31,170 100,912 374,672 4,602,240 2,986,820 3,194,008 699,516 1,155,450 527,063Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,126,626 23,827 92,119 367,059 4,494,111 2,892,481 3,045,802 657,586 1,076,045 477,596Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 8,352,440 13,718 58,068 217,166 2,845,908 1,852,035 1,995,537 432,456 628,591 306,961Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 261,285 944 2,543 9,054 90,167 52,123 54,402 10,943 28,998 12 ;111Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,623 916 990 3,419 32,271 20,150 27,287 6,293 15,079 4,218Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,404 585 1,763 5,620 45,541 25,467 21,999 4,720 8,489 4,220Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . . 55,584 M M 836 13,011 13,801 16,042 4,028 5,126 2,616
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 305,902 -7,099 -3,606 -4,699 78,902 80,773 80,599 28,748 24,914 27,370Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 423,755 1,407 3,093 8,110 130,046 95,517 97,081 30,387 30,744 27,370Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117,853 8,506 6,699 12,809 51,144 14,744 16,482 1,639 5,830 -Statutory special deductions, total . . . . . . . . . . . . . 33,887 (*) M 2,318 7,808 .23 4,718 41 1,237 8,598Net operating loss deduction . . . . . . . . . . . . . . . . . . 29,520 M 2,278 6,194 7,131 3,193 27 649 8,344Income subject to normal tax, surtax, and
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 324,856 1,153 1,140 2,263 85,268 69,817 86,937 29,715 29,792 18,?71Income tax, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115,914 227 247 418 21,433 22,351 34,606 13,794 13,966 8,872Additional tax for tax preferences . . . . . . . . . . . .. - - - - - - - - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 52 - - - (4)
51 - 1Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,211

N 196 361 451 261 364 578Distributions to stockholders except in own stock 47,520 M 948 13,436 9,102 9,098 1,781 3,527 990

Footnotes at end of table . See text for explanatory statements and for "De-scription of the Sample and Limitations of the ra, ta .



ACTIVE CORPORATION RETURNS

Table 7 . SELECTED BATANCE S'HE-ET, INCOME .-TATFE.NT, ',NU TAY. AND DISIRTBUTIONS TO STOCUOLD I P-S, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR 1NDUSTRY-Continued

[All figures -c csLL!.~Le.. based on somples-money amounts an in thousands of dollars ]

Size of ousiness receipts

Total active
'io'000 -,250,000 5G0,OOO,OOO 1$1,000

VaJor industry, item orporation Undcr
$100,000 $500,000 $1'00')'000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 , 1000,000c $25,0()0 $- $5 ~, '000 $

returns $25,000
-1tr under under under under under under under under

urnicr or more
-d,

50' 0
'

GO Lk~ 0(I$~O'00c' '~lno'ono $500,000 $1,000,000 $5,00d,000 $10,000,000 $50,000,000 $100,000,000 ~$25~0,000,000 $500,000,000 $1,000,000,000

W (2) (3) (4) (5) (6) -(-7-)' (8) (9) (10) (11) (12) (13) (14)

WHOLESALE AND RETAIL TRADE : RETAIL TRADE :
EATING AND DRINKING PLACES

Number of returns :
With and irithout net income . . . . . . . . . . . . . . . . . . . . 68,449 6,984 8,582 15,320 30,690 5,255 ~,481 50 68 9 7

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,624 1,216 3,264 7,164 17,764 3,920
i
1,189 35 58 5 7

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,550,790 139,494 177,080 530,473 2,746,087 1,288,565 1,229,358 204,650 785,156 622,887 827,040

Notes and accounts receivable, net . . . . . . . . . . . . . . . 901,332 18,096 14,441 19,400 206,271 101,848 14.6,849 33,742 109,737 96,538 160,410

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 442 835 4,431 9,837 32,143 138,698 71,673 65,328 8,801 35,541 27,873 48,510

Gash, Govt . obligations, and other current as
.c

1, 063 :876 15,215 22,498 66,349 359,286 175,373 199,272 26,490 105,989 51,050 51,354

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,311,048 77,504 137,115 468,480 2,356,971 1,052,044 8719,381 133,505 466,449 278,667 460,932

Accounts and notes payable 2 . . . . . . . . . . . . . . . . . . . . . . 1,729,184 24,730 34,768 92,149 652,621 300,490 271,870 40,681 167,576 78,871 65,428

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 667,851 6,174 11,023 25,942 216,005 123,999 8~4,960 20,409 55,706 43,824 79,809

Mortgages, notes)and bonds payable in one year I

or more . . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . . . 2,260,708 36,695 48,244 150,116 795,971 297,929 282 , 470 44,028 176,361 196,657 238,237

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,905,520 35,681 37,598 145,835 707,156 401,331 49 2,470 83,458 337,292 272,005 392,694

Total receipts . . . . . . . . . .
. 18,727,445 78,697 327,749 1,136,588 7,213,630 3,602,169 2,6~6,177 379,469 1,372,824 731,825 1,168,317

Business receipta . . . . . . . . .:* 18,216,655 68,947 318,256 1,103,238 7,112,159 3,543,795 2,6Q8,048 356,724 1,309,162
661,942 1,134,384

. . . . . . . . . . . . . . . . . . . . . . .
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 7,993,308 34,858 151,223 510,597 3,061,847 1,538,609 1,186,238 171,439 557,700 1287,604

493,193

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 689,820 4,498 16,884 55,376 269,813 126,616 82,290 13,382 40,576 26,363 54,022

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 215,551 1,880 3,383 11,656 75,620 33,112
~8,441 4,900 17,085 23,139 16,335

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 542,635 5,114 11,806 35,677 207,593 90,666 68,137 10,936 40,227 24,750 47,729

Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . 77,817 M 1,133 16,699 19,605 f 1 8,484 3,465 7,343 7,662 3,30B

Net 4-om (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 287,104 -20,169 -15,391 -13,484 64,047 98,014 82,542 14,376 57,893 -18,729 38,005

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 652,499 2,598 6,776 29,044 220,338 134,673 1~2,197 18,629 70,741 19,498 38,005
0

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 365,395 22,767 22,167 42,528 156,291 36,659 29,655 4,253 12,848 38,227 -

Statutory special deductions, total . . . . . . . . . . . . . . 51,776 250 2,648 6,102 19,768 6,485 ~9,532 1,555 2,910 140 2,386 0

Net operating loss deduction . . . . . . . . . . . . . . . . . . . 49,986 250 2,648 6,102 19,569 6,374 9,215 610 2,832 - 2,386 @

Income subject to normal tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 479,944 2,062 2,707 14,204 137,158 107,149 7,9,303 14,978 67,385 19,379 35,619

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . .
180,054 528 573 3,141 38,916 38,280 33,347 7,031 32,103 9,200 16,935

Additional tax for tax preferences . . . . . . : . . . . .. 85 - - - (4) - 26 31 27 (D
'14 1 472 - 579

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,051 - I - - - C

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11,811 M 170 2,750 2,035 :12,138 346 1,882 299 2,165

Distributions to stockholders except in own stock 116,781 M 2,177 40,523 1 14,584 22,218 7,084 2,751 9,935 14,549

WHOLESALE AND RETAIL TRADE : RETAIL TRADE : 14
MISCELLANEOUS RETAIL STORES

,Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 83,026 8,196 6,850 12,950 42,955 7,460 'i4,203 249 135 9 10 4

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,753 2,640 3,144 7,482 32,253 6,227 i3,632 232 117 6 9 4
I

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,603,319 189,074 211,346 472,224 4,364,665 1,954,837 2,8~4,663 661,658 1,432,139 322,195 676,809 473,?09

Notes and accounts receivable, net . . . . . . . . . . . . . . . 2,558,487 .31,667 23,222 63,398 765,760 431,610 694,071 142,841 205,559 59,092 95,205 46,062

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,968,137 41,405 87,682 194,500 1,660,799 680,130 998,376 259,870 414,281 136,108 241,909 263,OV

Cash, Govt . obligations, and other current assets 1,597,263 26,361 31,624 59,730 585,295 261,699 2~5,905 65,094 133,602 21,042 110,662 36,249

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,645,446 41,312 73,150 178,827 1,593,145 697,196 9~8,587 172,496 422,538 60,336 250,606 157,253

Accounts and notes payable2
. . . . . . . . . . . . . . . . . . . . . . 4,114,223 37,182 57,798 142,191 1,226,939 620,372 1,00.1,282 254,035 386,197 86,375 180,758 121,094

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 798,294 3,481 7,748 23,027 250,580 125,943 165,424 39,751 78,736 21,767 53,321 28,516

Mortgages, notes, and bonds payable in one year
I

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,889,833 32,583 33,761 73,881 547,970 224,474 297,482 130,329 281,610 84,142 81,201 102,400

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,742,432 51,740 67,876 153,877 1,933,527 868,786 1,2~9,664 202,130 593,741 106,731 326,341 208,019
I

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,859,658 90,560 262,487 9i8,814 10,379,670 5,300,243 7,69'4,151 1,772,588 2,487,505 671,841 1,638,679 1,673,120

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . : 32,172,955 77,952 250,587 959,586 10,209,730 5,215,294 7,445,597 1,744,418 2,403,672 656,744 1,574,425 1,634,950

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 22,222,294 45,095 144,533 559,705 6,613,297 3,608,335 5,402,024 1,306,462 1,694,214 460,118 1,152,755 1,235,756

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . .
. 576,909 2,760 8,255 24,498 208,316 92,554 lft,196 31,211 35,046 10,976 26,615 15,482

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

. 226,760 1,563 2,743 7,979 63,083 27,630 49,236 18,181 31,917 8,929 9,097 6,402

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . 409,124 2,956 5,429 18,288 141,022 62,321 §2,950 20,820 31,667 6,515 23,746 13,410

Employee benefit plants' . . . . . . . . . . . . . . . . . . . . . . . . . . 130,297 (4') M 1,426 30,720 22,570 33,956 4,117 11,249 2,433 10,308 13,096
I

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 729,803 -11,635 -8,670 -486 244,297 125,909 172,396 32,942 67,647 7,758 54,043 45,602

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 983,886 5,692 8,661 24,466 348,297 160,841 261,649 40,188 77,234 16,646 54,610 45,602

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 254,083 17,327 17,331 24,952 104,000 34,932 29,253 .7,246 9,587 8,888 567 -

Statutory special deductions, total . . . . . . . . . . . . . . 53,841 1 048 3,125 3,957 15,115 7,034 115,555 7,394 9,221 20 837 535

Net operating loss deduction . . . . . . . . . . . . . . . . . . . 45,156 1 :048' 2,406 3,881 14,582 6,681 !3 609 7 333 5,005 - 474 137

Income subject to normal tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 787,348 3,287 2,689 15,967 251,819 122,959 177,309 29,811 68,044 16,625 53,773 45,065

Income tax, tot.al . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 286,419 869 555 3,544 70,215 40,349 70,503 13,262 32,041 7,990 25,561 21,530

Additional tax for tax preferences . . . . . . . . . . . .. 97 - - - - - 97 - - -

Foreign tax credit . . . . . . . . . . . . . . . . 1 :545 - 20 - 3 - 1,021 501

Investment credit . . . . . . . . . . . . . . . . . .. ... S " 3 N M 156 1,729 1,321 12,392 596 865 232 648 550

Distributions to stockholders except in ow. stock 116,302 M (*) M 43,063 16,891 1 19,256 1 3,579 1 10,718 1 3,065 1 4,957 9,583

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Cato .
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ACTIVE CORPORATION RETURNS

Table 7 . -- SELECTED BALANCE SHEE7, INMIE STATENIENT, AND TAX ITEI'S, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BYMAJOR INDUSTRY-Continued
[All figures am estimates based on samples-money =unts am in thousands of dollars ]

Size of business receipts
Total active

N'n ;or industry, item corporation $25,000 $50, 000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,00 0
U~de r der ~,Zr " .O.'e, under -der -der under under under under $'11,001,01 $1,00o,ow,owreturns $25, 000 $u' -

under or mor e50, OGG $1001000 $50C,OOO $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $l,oOO,OoO,OOO

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

WHOLESALE AND RETAIL TRADE N(Yr ALLOCABL E

Number of returns :
71i th and without net income . . . . . . . . . . . . . . . . . . . . 3,945 419 465 1,968 543 490 43 MWith net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,870 M 1,664 458 459 M

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,689,689 15,912 17,542 186,330 142,529 306,794 99,127 M
Notes and accounts receivable, net . . . . . . . . . . . . . . . 396,753 M 37,833 38,130 91,636 33,408 N M
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 442,835 M 78,433 54,090 114,516 26,418 MCash, Govt . obligations, and otber,current assets 191,519 2,176 1,539 25,123 17,031 29,534 7,006 N
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 574,245 N 10,916 56,754 43,821 111,453 48,241 M MAccounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 409,415 M M 49,766 46,862 115,829 44,717 M
0

ther current liabilities . . . . . . . . . . . . . . . . . . . . . . . 146,212 10,693 6,468 14,834 4,961 MMortgages, notes,and bonds payable in one yea r
or ore . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 249,300 M 25,102 10,231 41,299 N N MNet worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 729,548 M 85,728 72,306 115,118 23,354 M

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,044,084 7,337 31,749 495,606 389,417 941,355 294,062 N MBusiness receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,967,787 N 30,746 490,560 385,557 931,195 283,559 N
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 2,108,514 M 15,367 320,609 281,636 714,477 238,174 M
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 60,767 300 1,095 9,391 8,150 17,097 9,490 M
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,790 N 367 2,313 1,834 4,939 N
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,453 N 903 7,032 3,443 9,175 2,870
Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . . 18,193 - M 1,330 1,578 3,116 M M

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 59,543 -1,538 -981 13,785 7,054 16,436 M N
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 72,365 M 17,592 8,266 17,682 M M 0
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,822 M M 3,807 1,212 1,246 N

S
latatory special deductions, total . . . . . . . . . . . . . . 4,032 M M 2,652 198 323 NNet operating loss deduction . . . . . . . . . . . . . . . . . .. 3,993 N 2,652 181 323 N M 0)

Income subject to normal tax, surtax, and ct
0alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,277 M 11,088 6,725 11,364 M M 0Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 19,476 M M 2,855 1,670 3,892 M M M

Additional tax for tax preferences . . . . . . . . . . . . . 126
MForeign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (4) - -

It, est ant credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 174 M 60 1i - 64 198
Di vstrib. sineutions to stockholders except in own 12:777 1,118 258 3,946

TOTAL FINANCE, INSURANCE, AND REAL ESTATE'

14

tb,mber of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 417,736 224,206 60,32.5 51,645 58,353 10,266 9,753 1,435 1,305 220 129 41 28 22With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262,892 113,110 43,664 39,945 46,633 8,539 8,234 1,229 1,127 193 119 41 25 22

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,572,631,205 19,930,120 11,904,816 16,541,090 70,665,939 68,685,285 221,290,838 103,420,311 275,616,974 128,271,104 47,606,660 116,993,109 124,680,841 267,024,118Notes and accounts receivable, net . . . . . . . . . . . . . . . 408,628,153 2,166,267 1,545,944 2,743,901 20,396,690 23,012,586 59,402,903 22,514,198 65,167,127 35,080,254 45,473,304 41,023,595 44,736,271 45,365,113Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,467,686 18,099 11,436 52,445 112,402 85,265 194,104 81,474 151,548 76,041 163,115 24,733 201,949 295,075Cash, Govt . obligations, and other current assets 385,814,460 3,374,523 1,831,069 2,628,308 18,230,410 21,660,016 59,409,862 23,586,064 67,656,738 32,070,019 36,991,729 36,016,970 37,617,748 44,741,004Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,804,086 6,603,360 5,800,855 8,358,219 18,873,060 8,109,749 12,454,315 4,354,611 6,925,471 3,030,566 2,690,660 2,257,076 2,916,907 2,429,237Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . .
. 85,011,170 3,099,092 1,872,992 2,715,865 8,350,550 4,720,071 12,231,794 5,250,125 12,980,346 6,610,391 8,450,447 3,509,862 5,581,530 9,638,105Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 913,585,486 872,931 534,737 1,326,868 28,933,663 46,470,921 161,606,341 72,464,417 189,824,614 81,479,561 87,704,727 78,687,083 74,224,531 89,455,092Mortgages, notes, and bonds payable in one yea r

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96,535,988 5,784,460 3,728,738 5,422,301 14,743,573 5,987,002 12,611,901 4,472,552 8,600,898 4,950,274 6,038,529 2,292,125 3,512,652 18,390,983Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 221,304,578 7,591,123 4,620,761 5,643,872 14,966,197 9,465,865 27,373,053 16,078,385 43,053,799 21,270,900 21,008,914 13,762,882 12,672,715 23,796,112
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198,468,720 1,775,833 2,140,649 3,629,239 12,180,577 7,206,623 20,085,651 9,996,512 27,926,688 15,197,803 19,504,749 14,218,349 18,369,668 46,236,379Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,187,629 380,417 767,113 1,652,665 6,005,500 2,555,925 5,968,860 3,312,270 11,367,162 7,820,900 11,365,381 8,502,949 12,067,870 33,420,617Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 51,669,927 54,055 117,734 206,736 1,098,322 584,061 1,741,731 1,227,770 4,916,014 3,716,564 5,842,948 4,554,310 6,817,103 20,792,579Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,444,457 293,728 259,011 376,035 858,157 361,905 690,735 295,263 720,272 394,144 443,860 342,870 441,291 967,186Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 36,586,442 372,188 311,736 496,977 2,105,803 1,995,213 6,832,303 3,138,280 7,406,287 3,134,562 3,180,362 2,218,289 1,972,572 3,421,870Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,616,644 239,905 236,550 347,915 799,522 335,143 562,053 208,810 402,830 204,209 254,900 218,100 306,267 500,440Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . .

. 1,964,295 2,385 3,735 13,727 107,547 72,101 202,636 103,303 290,706 172,056 220,379 149,580 192,764 433,376
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 15,957,404 -259,671 251,090 439,487 1,246,820 595,672 1,764,549 1,086,225 3,045,297 1,180,344 1,588,671 1,169,042 1,072,101 2,777,77 7Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,532,075 369,975 425,350 646,826 1,669,728 795,013 2,131,081 1,227,206 3,248,735 1,315,091 1,628,981 1,169,042 1,127,270 2,777,777Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,574,671. 629,646 174,260 207,339 422,908 199,341 366,532 140,981 203,438 134,747 40,310 - 55,169 -Statutory special deductions, total . . . . . . . . . . . . . . 2,684,421 64,747 63,611 91,322 269,291 112,806 316,579 175,395 368,541 200,016 211,757 194,055 195,939 420,36 2Net operating loss deduction . . . . . . . . . . . . . . . . . . . 1,239,095 41,054 39,296 59,511 156,939 56,807 157,413 79,729 177,659 51,206 120,219 70,716 91,393 137,153
Income subject to normal tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,433,476 279,880 332,596 505,847 1,246,216 620,994 1,477,654 619,438 1,637,146 732,011 1,024,162 646,135 934,504 2,376,893

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,358,133 60,260 82,715 142,318 424,089 247,301 647,942 288,910 774,927 342,471 484,208 301,062 441,691 1,120,239
Additional tax for tax preferences . . . . . . . . . . . . . 50,950 (-) 983 1,151 11,626 7,696 17,866 4,432 3,193 2,034 919 957Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 360,687 122 (4) 333 775 1,295 6,812 1,815 40,809 4,994 28,271 36,497 49,037 189,927

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,860 110 410 1,194 5,082 3,298 8,697 3, 172 : B,456 13,930 12,618 7,503 22,3837,053,702 " : 5253,805 153,476 130,815 345,002 216,189 746,989 562,8 47 3Distributions to stockholders except in own stock . 07 719,973 734,220 519,591 377,791 632,516
1,66

Footnotes at end of table . See text for explanatory stabomcats -d for of' ~~ ;ampl- and of In,- L, 1, .



ACTIVE CORPORATION RETURNS

Table 7 . SELECTED BALANCE SHEET, INC91E STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO SIC), OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

[All figures are estimates based on samples-money amounts a~e in thousands of dollars ]

~ize of business receipts

Total activ.
$25,000 $50,000 $100,000 $500,COO $I,GO,),ODO $5,000,000 $10,000,000 $50,000,000 $lBO,0OO,OO0 $250,000,000 $500,000,000

Ka~or 'industry, item corporation Under under under under under under under under Under
$1, 000, OBO, 000

uhd-r -der =der
returns $25,000

. $50,000 $lnO,OnO $500,000 $1,000,000 $5,000, 09 0 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000 , 000
or more

W (2) (3) ~4) (5) (6) (9) (10) (11) (12) (13) (14)

FINANCE, INSURANCE, AND REAL ESTATE :
BANKING'

Number of returns
With and without net income . . . . . . . . . . . . . . . . . . . . 14,643 658 275 634 5,536 3,226 3,352 425 408 71 36 11 6 3

with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,122 376 218 556 5,071 2,975 3,055
384 368 66 32 11 3 3

:1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 779,382,275 305,685 138,727 643,070 25,518,838 38,603,837 111,507,303 47,095,757 149,372,378 78,598,430 90,001,709 77,537,099 72,119,134 87,94D,308

Notes and accounts receivable, net . . . . . . . . . . . . . . . 347,608,809 97,346 48,590 283,650 12,264,887
18,810,461 50,992,171 18,761,227 57,715,834 30,977,956 37,025,519 40,599,214 37,662,122 42,369,832

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,580 - - -
122 1 480 168 728 5,252 825 - 5 -

Cash, Govt . obligations, and other current assets 287,235,061 185,173 79,239 306,448 12,037,252 17,410,277 45,493,~27 17,158,040 50,287,371 24,263,049 30,604,012 29,643,172 30,154,163 29,613,538

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,695,924 5,330 5,644 15,030 405,325 672,793 2,043,679 869,128 2,622,424 1,403,166 1,632,630 1,191,261 986,352 843,162

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 11,667,997 1,712 M 2,414 79,235 56,657 300,~87 191,783 1,933,111 1,287,883 2,282,589 3,016,036 1,358,860 1,156,896

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . .
. 682,528,007 203,631 90,586 538,616 22,920,199 34,967,865 100,773,705 42,262,808 131,881,883 68,090,389 76,491,522 66,259,667 64,105,950 73,941,186

Mortgages, notea~afad bonds payable in one yea r

or more . . . . . . . . . . . . . . . . . .
.

. . . . . . .
.

. .
.

. . .
.

. . . . . . . 12,806,257 N 40,976 71,618 465,580 273,333
1,405,180 1,244,331 2,775,351 1,518,209 1,698,389 3,310,510

1
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,230,157 92,610 46,959 95,446 2,229,496 3,037,546 7,998,785 3,432,572 10,929,377 5,792,652 6,428,906 5,072,711 4,262,721 6,810,376

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,579,130 5,848 9,759 48,948 1,551,187 2,312,138 6,773,867 2,952,182 8,997,577 4,840,599 5,198,091 4,072,463 3,563,332 4,253,139

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,648,357 4,420 4,655 21,282 137,973 180,292 588,~20 294,048 1,006,246 667,678 754,323 645,638 568,905 774,277

Goat of sales and operations . . . . . . . . . . . . . . . . . . . . . 161,212 - - - 281 729 5,683 5,529 16,985 75,281
42,145 12,357 1,133 1,689

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,223,940 267 428 1,620 43,232 63,761 183,§69 81,997 253,265 131,422 149,571 105,865 100,826 107,717

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,329,357 262 626 7,855 550,167 879,264 2,760,~32 1,301,796
4,064,506 2,246,061 2,369,599 1,771,374 1,428,796 1,948,319

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,139,638 158 389 1,093 34,272 50,290 144,040 61,892 177,104 114,361 129,596 137,260 92,303 196,080

Employee benefit plans' . . . . . . . . . . . . . . . . . . . . . . . . . . 805,771 M 259 18,513 31,100 97,618 46,955 153,129 83,288
114,429 83,720 95,114 81,61 8

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 3,137,038 -1,444 205 5,671 184,154 238,481 547,~83 190,543 674,043 236,594 292,907 235,995 187,477 344 929 0
0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,371,774 674 1,817 8,149 200,772 254,687 590,393 215,961 697,032 267,355 311,364 235,995 242,646 344 :929

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 234,736 2,118 1,612 2,478 16,618 16,206 42,910 25,418 22,989 30,761 18,457 - 55,169 - "0

Statutory special deductions, total . . . . . . . . . . . . . . 237,891 M N 3,854 8,558 34,926 21,079 78,066 30,491 54,271 2,864 2,261 417
0

2,883 - ' :164
Net operating loss deduction . . . . . . . . . . . . . . . . . . . 126,081 M N 5,357 15,~96 7,667 34,171 15,287 41,531 2,121 1

Income subject to normal tax, surtax, and

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,127,494 547 1,726 5,868 193,Z63 246,232 556, 335 195,853 621,716 230,724 257,580 233,131 241,007 343,512

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,412,488 182 559 1,403 65,076 99,608 245,1643 90,893 291,770 109,506 120,400 108,907 114,955 163,586 M

Additional tax for tax preferences . . . . . . . . . . . . . 9,929 - - - - 38 1,085 1,045 4,471 2,062 1,174 54 - - (D

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 194,251 - §36 230 3,297 1,557 10,940 28,779 32,061 116,551 a

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,379 M M 7 956 1,691 4,520 1,776 7,291 6,592 7,709 8,719 1,265 11,853

Distributions to stockholders except in own stock 1,980,425 2,139 53,974 79,904 238,P42 107,664 388,770 195,685 214,040 278,521 208,904 1 211,74 2

_J

FINANCE, INSURANCE AND REAL ESTATE :

CREDIT AGENCIES ;THER THAN BANKS'
14

limber of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 40,391 22,063 3,546 3,523 0,523 1,684 2 ;

'
435 343 239 17 9 5

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,160 10,578 2,390 2,964 5,797 1,550 2

'

:298 327 223 16 9 5

Total assets . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 266,756,421 1,745,164 914,151 1,640,033 11,082,018 15,266,749 72,517,
:1
;834 34,207,103 64,025,365 14,642,626 14,952,647 35,762,731

Notes and accounts receivable, net . . . . . . . . . . . . . . . 29,987,853 491,461 429,044 905,861 4,398,869 2,631,799 4,716,~72 1,357,904 3,319,722 1,409,253 5,555,757 4,771,511

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 299,631 - N M 1,560 - 17 ' 978 58 25,723 11,651 53,368
187,480

Gash, Govt . obligations, and other current assets 24,357,583 302,086 126,505 181,708 1,065,301 1,603,975 7,350,'278 3,249,566 5,914,931 1,244,923 791,932 2,526,378

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,347,839 151,637 46,508 65,704 345,951 285,334 1,203,P59 528,250 1,098,937 239,150 234,713 1,147,696

Accounts and notes payable2 . . . . . . . . . . . . . . .
. . . . . . . 32,079,430 250,595 146,298 467,895 2,529,960 2,311,894 6,470,084 2,064,508 4,820,560 1,606,191 4,233,129 7,178,316

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 179,291,963 196,301 200,216 353,920 4,812,792 10,755,075 58,519~273 28,604,679 51,206,776 9,213,391 5,755,774 9,673,766

Mortgages, notes, and bonds payable in one year
!
I

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,601,441 276,151 178,695 205,021 951,520 801,461 2 697,~194 1,088,707 2,798,762 1,854,617 2,764,499 14,984,814

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,791,646 755,601 263,057 410,473 1,719,888 1,082,168 3 :366~(123 1,531,419 2,935,800 1,481,361 1,755,867 2,489,889

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,278,135 98,835 127,939 259,822 1,385,107 1,217,735 5 , lf4,1766 21394,411 4,657,715. 1,202,269 1,420,978 3,348,558

Business receipts . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . 4,679,883 17,130 47,357 132,440 575,327 245,783 642~i559 267,370 725,230 260,122 663,803 1,102,762

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 655,768 M M M 8,763 4,181 32,452 2,355 101,793 41,976 113,203 347,334

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 390,453 9,048 5,320 12,424 38,279 23,540 84~'038 39,764 85,543 22,266 23,990 46,241

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,972,332 21,584 29,672 56,647 448,745 684,312 3,249,f6OO 1,515,509 2,808,358 665,856 632,672 1,859,377

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 353,174 4,365 2,736 4,474 19,213 13,357 59,(788 23,508 58,103 13,814 30,980 122,836

Employee benefit plars' . . . . . . . . . . . . . . . . . . . . . . . . . . 144,646 259 74 841 11,420 8,741 38;'085 18,989 32,075 6,704 13,068 14,390

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 1,405,672 -52,458 1,135 29,155 170,708 84,538 306j517 158,216 294,974 59,193 166,509 167,18 5

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,622,653 29,327 25,560 48,826 212,259 ~92,504 333,499 161,709 305,754 59,521 166,509 187,185

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 216,981 81,785 24,425 19,671 41,551 7,966 26,1982 3,493 10,780 328 - -

Statutory special deductions, total . . . . . . . . . . . . . . 173,804 4,289 4,627 5,147 17,366 5,961 20,1131 11,242 26,544 9,438 14,601 54,458

Net operating loss deduction . . . . . . . . . . . . . . . . . . . 146,753 4,073 4,290 4,916 14,663 4,916 17,1348 9,620 18,482 5,479 14,147 48,819

Income subject to normal tax, surtax, and
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,436,867 20,809

: 18,665 43,044 192,448 85,330 311,~808 .150,472 279,428 50,186 151,906 132,771

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . 655,067 4,524 5,153 13,149 72,669 33,081 144,1124 75,505 143,702 25,215 73,809 64,136

Additional tax for tax preferences . . . . . . . . . . . 33 639 - - N
24 466 9,~375 6,001 12,360 1,382 1,686 2,33 9

Foreign tax credit . . . . . . . . . . . . . . . .
14 :913 M - - 148 2 l,296 1,072 192 1,452 8,733 1,916

Investment ~redit . . . . . . . . . . . . . . . . .
. 8,788 N N 271 225 1

'
t425 549 1,347 388 1,259 3,324

Distributions to stockholders except in own stock 375,888 61,688 10,678 51903 17,259 91692 38,~198 1 30,832 1 54,461 1 17,333 62,655 67,189

Footnotes at end of table . See text for explanatory statcments and for llt~, :ibripuion of' tho and 3 .1miLution, of thc uafa_ 11



ACTIVE CORPORATION RETURNS

Table 7 . SELECTFD BATMX'~' '!4FVT, IN-1117 T*~ : 1T71,' ;, 1,ND Ill .~Tr?rpurio,,,~s TO STOCKHOLPILR3, BY 3TZE OF BU3INESS RECEIPTS, 13Y kbITOR INDUSTRY-Continued
[,kLl fIC-,=s based on -ple3-ney -ounto are in thousands of dollars ]

Si~.e of L,asinese receipts
T-al -'ve

: .,~dastry, its. -rp.ra~lo~. Ui . -"0' 000 $1Cu'OOO $500,000 $1, 001), DOC $5,OOC,OOO $lC,COO,OOO $50,COO,OOO $lCOoOOO,OOO 00 000 $5(o,
~'-~'Cna

1-e50 0 X), 000, 000.. ~L 1. IV-a"r u,.d,r us.de, under w~der under -der u,ider Jer $1,000,000,0005, Cc
or moreW" 0~1-- ~10(1'nnl $5010,000 $1,000,000 ~5,000oOOC $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,00dooc) $1,000,000,000

(1) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)FINANCE, INSURANCE, AND REAL ESTATE :
SECURITY AND COMMODITY BROKERS

" IDEALERS, EXCHANGES, AND SERVICES
Number of returns : I

With and ~uithout net ineome . . . . . . . . . . . . . . . . . . . . 5,585 1,874 736 693 1,506 335 298 68 56 10 6
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,916 347 429 460 1,114 202 238 58 50 8 6

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,605,844 88,946 75,184 108,336 709,742 578,254 2,055,185 1,612,713 6,513,531
4,142,410 4,721,543Notes and accounts receivable, net . . . . . . . . . . . . . . . 8,491,682 3,599 10,514 23,507 248,330 216,381 899,361 861,827 1,535,709 1,588,776 3,103,678Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 633 - - - - - - 456 177 - -Cash, Govt . obligations, and other current assets 8,660,117 26,604 39,582 50,533 236,102 232,26

2-
730 281 507,450 3,992,193 2,407,492 437,618Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 466,494 2,425 5,447 4,791 48,

10

2 24,071 68 01 46,869 139,387 67,175 60,226Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . 11,271,170 18,618 22,345 67,760 363,346 308,541 1,197 :0055 1,016,829 2,943,183 2,872,452 2,461,041Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 4,795,910 1,013 5,106 7,530 66,757 55,710 224,689 220,068 2,182,747 485,845 1,546,445Mortgages, notes,and bonds payable in one yea r
or or. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,110,250 46,237 33,776 120,520 68,657 308,682 446,299 72,878Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,693,049 43,713 34,830 19,990 163,577 152,623 390,766 233,040 836,228 227,955 590,327

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,996,914 9,559 23,957 48,014 343,497 236,042 639,176 476,406 1,184,819 763,534 1,271,910Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,652,490 5,742 10,756 15,968 170,967 64,330 179,555 230,438 485,558 388,088 101,088Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 54,827 - - 10,948 6,841 5,360 25,347 6,275 6 -
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 163,579 648 1,167 1,524 8,385 6,178 22,973 14,201 43,284 26,228 38,991Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 362,201 573 823 2,732 12,124 15,031 34,672 29,605 122,939 70,834 72,868Dep-ciati... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,834 180 635 500 3,835 2,962 6,143 3,881 13,788 6,655 11,255Employee benefit plaxs3 . . . . . . . . . . . . . . . . . . . . . . . . . . 116,436 - N 705 7,973 4,092 16,217 12,150 25,611 17,332 32,335Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 565,134 -11,936 -5,378 -517 7,922 -2,625 67,013 61,527 175,464 81,126 192,538 0Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 689,234 240 1,862 5,736 33,665 20,372 82,757 66,180 186,793 99,091 192,538 0
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124,100 12,176 7,240 6,253 25,743 22,997 15,744 4,653 11,329 17,965 -Statutory special deductions, total . . . . . . . . . . . . . . 39,586 N 1,623 8,621 1,883 7,157 4,487 13,103 1,282 572 0Net operating loss deduction . . . . . . . . . . . . . . . . . . . 19,316 M M 7,099 676 3,641 1,741 3,788 112 10

Income subject to normal tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 643,505 M M 4,026 22,788 16,075 75,629 60,668 173,917 97,882 191,966 0Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 297,670 N N 1,138 7,526 5,955 34,208 28,524 81,697 46,918 91,615 MAdditional tax for tax preferences . . . . . . . . . . . .. 23 - - 20 - 3 - - (DF~rcign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,719 (4 (4

15 234 938 106 4261 :-vestment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,378 M 24 34 172 115 383 93 557Distributions to stockholders except in own stock 55,145 N 2,959 2,741 4,131 9,040 17,427 7,039 10,536

FINANCE, INSURANCE, AND REAL ESTATE :
toHOLDING AND OTHER INVESTMENT COMPANIES'
14

. :j,.ibbr of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 42,672 33,015 3,580 2,573 2,302 439 510 133 93 14 8With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,090 18,346 2,805 2,063 1,888 360 400 113 85 14 7'lotal assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,031,381 4,667,571 1,831,621 1,929,459 6,249,810 4,170,425 15,705,973 11,880,798 26,213,949 9,625,286 10,756,489Notes and accounts receivable, net . . . . . . . . . . . . . . . 6,218,943 499,605 220,899 288,528 653,644 342,816 1,054,379 847,628 1,294,250 66,155 951,039Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,804 N - - 126 3,205 2,216 11,402 8,309 236 15o590Cash, Govt . obligations, and other current assets 8,731,754 726,287 401,349 341,368 980,790 680,300 2,219,084 875,177 1,490,867 209,798 806,734Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,579,638 234,503 68,152 114,562 304,815 136,072 629,553 536,643 189,912 34,772 330,654,Nbcounts and notes payable2 . . . . . . . . . . . . . . . . . . . . .

. 6,307,510 527,025 293,846 191,839 548,054 308,434 1,208,065 1,084,889 1,781,914 68,268 295,176Ither current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 2,566,683 114,550 22,480 45,395 97,750 179,567 718,973 177,259 303,780 82,429 824,500Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,541,024 812,399 184,485 272,210 853,118 380,666 1,621,572 1,037,231 944,824 42,602 391,917Act worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,604,130 2,780,428 1,202,461 1,263,332 4,538,988 3,116,788 11,450,329 8,976,950 22,141,217 8,945,068 8,188,569

To tal receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,676,782 172,165 123,360 177,252 477,258 304,573 1,115,017 941,257 1,932,182 1,055,503 1,378,215
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,332,982 6,879 7,864 11,764 66,288 34,714 123,475 106,903 127,928 501,902 345,265Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 836,485 497 N 13,278 6,420 38,810 63,694 49,016 496,425 165,432Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 167,587 20,302 7,484 10,465 20,735 10,202 35,604 22,375 19,289 5,015 16,116Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 735,409 48,500 19,161 27,972 75,032 45,506 162,655 113,620 123,845 4,600 114,518Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116,448 7,400 3,160 4,561 9,733 6,253 21,861 18,838 10,280 2,040 32,322Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . . 21,059 791 164 413 1,979 1,511 3,396 2,335 3,440 1,353 5,677Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 3,979,992 -56,835 39,461 47,452 170,508 115,599 518,008 505,087 1,404,642 492,455 743,615Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,313,817 66,226 52,998 81,343 213,748 138,485 551,685 546,440 1,425,685 492,455 744,752Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 333,825 123,061 13,537 33,891 43,240 22,886 33,677 41,353 21,043 - 1,137Statutory special deductions, total . . . . . . . . . . . . . . 552,515 25,764 21,973 33,082 99,719 43,903 121,973 66,302 60,989 67,127 11,68 3Net operating loss deduction . . . . . . . . . . . . . . . . . . . 61,499 6,156 3,290 11,001 16,272 5,724 15,659 1,168 534 - 1,695Income subject to normal tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 639,703 41,231 29,471 45,059 92,589 62,101 116,834 49,371 122,945 57,615 22,487Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 227,132 8,792 7,338 12,756 31,399 22,356 42,886 19,952 53,140 19,692 8,821Additional tax for tax preferences . . . . . . . . . . . .

. 1,988 - (*) N 379 210 335 113 270 407 254Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,829 20 M 272 548 1,145 4,379 68 34,315 64 18Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . .
. M N 149 141 182 311 1 2,882Distributions to stockholders except in own S~cc 3,021) :
:27' 1,105,261 404 .174 1-~J 64,769 76,290 , 38,162 , 121,133 82,968 1 395,243 1 370,530 362,Q97

3
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01Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Wmitations of the La ta .



ACTIVE CORPORATION RETURNS

Table 7 . SELECTED BALANCE SHEET, INCOM: ",TAT11ITNT, 0111 T.AY~ ITE1,1!!, AND DISTRIBUTIONS TO STOCKHOLDEM BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued
11'

[Ail. fiCures are cctimates based on samples-money amounts am in thousands of dollars' ]
J

Si,,e of ousiness recaipts

Total activ e
M~J,r industry, it .. corporation Unda,

$25,000 $fiO'0OO $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,00o $1',00'000'000

"] und~r -1~1' -der under der 11 under .,der -der under under -der

returns $25,000
or more

-5

$500,0oc $1,000, 000,00 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000

,

$50,000 $InO'M' 000 $5 0 000

(I) (~2) (3) (4) (5) (6) (8) (9) (10) (11) (12) (13) (14)
-0E a

FINANCE, INSURANCE, AND REAL ESTATE :

INSURANCE CARRIERSI

Number of returns :
With and aithout net income . . . . . . . . . . . . . . . . . . . . 4,913 1128 325 277 950 423 898 265 415 94 70 26 19 18

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,329 645 17J 220 651 240 t7 207 329 83 66 26 19 18

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .

. 313,182,543 99,875 85,851 79,205 664,824 883,296 4,718ii9o 4,160, 477 22,672,730 18,165,303 32,292,547 28,064,973 40,802,098 160,493,174

Notes and accounts receivable, net . . . . . . 5,123,047 2,819 6,252 2,264 26,032 68,168 82,1713 77,014 328,460 188,204 378,307 548,370 434,289 2,980,155

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 394,021 - - - - - ~114 - 2,441 27,930 29,821 24,082 14,558 295,075

Cash, Govt . obligations, and other current assets 42,670,956 63,944 50,909 42,469 299,340 338,718 1,478,1356 1,186,548 4,930,448 3,632,508 5,023,538 5,138,989 5,898,025 14,587,164

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,941,680 1,998 3,871 3,544 18,595 26,895 148,851 89,933 441,056 277,388 727,110 650,564 867,893 1,583,982

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . 5,793,470 (-) 23,126 49,340 110 :11470 61,471 172,411 405,248 147,647 233,366 185,437 4,399,882

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 40,415,295 7,194 10,151 7,350 69,194 138,821 719,'343 782,726 3,886,80 3,391,722 4,741,286 5,168,667 6,177,636 15,314,399

Mortgages, notes,and bonds payable in one year I

or more . . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . .. 2,990,952 9,165 1,299
42 ;340 19,876 114,133 171,431 173,074 241,845 725,225 1,486,373

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,598,227 66,638 54,782 51,627 329,958 374,582 1,616,1527
1,051,542 4,724,269 4,037,599 5,522,051 6,468,966 6,774,257 16,525,429

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 93,750,835 8,190 11,157 19,331 235,556 304,257 2,108~091 1,882,342 9,319,078 6,427,900 11,038,217 8,988,2" 12,712,863 40,695,609

Business receipts . . . . . . . . . . . . . .
. 77,578,480 3,791 7,393 14,500 192,450 249,154 1,837 ;971 1,663,477 8,066,746 5,479,309 9,317,235 7,649,804 10,509,442 32,587,208

Cost of sales and operations . . . . . . . . . . . . . . . . .
. 57,602 86,492 776~778 816,699 4,294,137 3,000,752 5,394,185 4,504,090 6 .500,777 20,790,890

: : : 46,229,976 1,766 3,000 2,80 8

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,053,145 317 239 578 5,050 6,592
40 ,1595 43,975 214,067 147,121 229,650 218,671 287,111 859,179

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . 690,147 131 226 266 2,656 3,906 9 ;514 9,585 34,067 50,754 46,235 38,468 114,653 379,686

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 613,888 62 408 233 1 ' 690 2,438 8!999 7,815 36,773 32,538 73,698 56,033 89,050 304,151

Employee benefit plans" . . . . . . . . . . . . . . . . . . . . . . . . . . 684,008 1 4 26 11853 1,897 IT:429 14,713 59,290 45,111 74,010 59,962 64,079 350,63 3

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 5,046,424 -2,087 2,084 3,159 4,057 6,273 88 1484 72,351 365,618 297,159 609,685 545,571 713,935 2,340 135 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,333,572 3,442 2,642 4,876 23,311 23,999 141~183 101,143 452,090 353,841 627,404 545,571 713,935 2,340 :135
0

D ficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287,148 5,529 558 1,717 19,254 17,726 52';699 28,792 86,472 56,682 17,719 - - - 1
0

S .eutory special deductions, total . . . . . . . . 1,225,140 272 193 1,307 6,082 6,985 5U~814 38,728 154,568 86,204 138,317 152,602 174,753 413,315 0

508,207 227 82 1,148 4,094 37~400 27,451 97,640 26,461 62,983 38,348 78,071 130,359 @
Net operating loss deduction . . . . . . . . . . . . .

3,943 1

Income subject to normal tax, surtax, and

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,094,946 2,332 2,265 3,417
15,801 16,286 85 , 376 61,829 291,911 258,206 483,820 385,672 541,732 1,946,299 3

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,916,070 374 468 1,128 5,167 6,779 37,721 28,028 135,888 123,319 229,570 178,024 253,661 915,943 M

Additional tax for tax preferences . . . . . . . . . . . . . 1,954
- - 1 - I - 10 29 318 79 194 366 957 CD

Foreign tax credit . . . . . . . . . . . . . . . . . . . . .
. . .

106,460 - (-) - 2 1 25 19 1,620 1,787 7,027 7,718 14,886 73,376

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,375 0)
(4) M 41

15 ~1198 219 1,266 921 2,766 2,760 2,679 10,509

Distributions to stockholders except in own stock 1,005,765 M M 4 1,635 111
1
544 10,765 62,140 80,701 1 159,797 160,695 104,300 409,315

FINANCE, INSURANCE AND REAL ESTATE :
INSURANCE AGENTS, B~~KERS, AND SERVICE'

: ;iciber of returns :

With and without net income . . . . . . . . . . . . . . . . . . . . 32,935 11,196 5,874 6,671 8,130 659
314 2' 15 7

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,523 6,363 4,073 5,523 6,616 597 3
., ,

.4 15 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,752,505 195,728 279,462 670,905 1,801,574 512,568 787,960 245,168 407,507 851,633

Notes and accounts receivable, net . . . . . . . . . . . . . . . 2,042,196 62,540 99,065 276,630 700,150 219,952 2951,653 86,481 118,352 183,373

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,912 M - N 199 31318 2'539 392 805 9,725

Cash, Govt . obligations, and other current assets 1,308,671 45,699 57,981 169,307 419,596 131,783 194' :393 54,023 127,162 108,727

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 646,188 18,228 32,669 87,234 . 230,421 57,271 63',766 21,285 38,219 97,095

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . .
. 2,573,930 73,729 117,835 343,732 887,420 282,723 420 090 79,106 156,269 213,026

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 489,567 7,446 10,992 23,816 121,332 51,911 69 503 33,101 41,961 129,505

Mlortgages, notes, and bonds payable in one yea r

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 549,033 19,267 29,597 67,077
184,864 33,8" 85 173 12 517 7,811 108,883

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,815,452 77,543 107,790 203,872 529,556 125,634 1 86:621 100:396 162,765 327,275

rotal receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,629,536 96,862 218,767 482,484 1,681,918 423,465 622
:1
114 183,913 335,762 584,251

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,388,523 88,698 208,887 462,864 1,620,094 404,569 571;,543 172,974 306,442 552,452

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 889,634 5,045 7,261 25,190 291,466 96,622 196',346 92,291 103,550 77,863

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,091 2,702 6,679 14,430 38,335 9,932 12,771 3,822 9,055 16,365

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,492 1,907 2,877 7,341 17,262 5,223 ~,, 714 1,350 1,693 14,125

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,852 2,099 4,119 9,384 29,578 6,063 7,664 1,644 2,706 10,595

Employee benefit plans" . . . . . . . . . . . . . . . . . . . . . . . . . . 95,269 1,795 6,313 30,094 10,422 13 '1 501 2,517 11,475 18,711

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 380,495 658 14,764 41,351 121,067 32,270 49~,895 22,548 41,29 5

Not income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 475,605 18,575 22,350 48,153 143,055 35,579 6~,329 25,623
41,295 71o646

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,110 17,917 7,586 6,802 21,988 3,309 19
434 3 075 - 14,999

4,600 4: 4,301 1,099
'tatutory special deductions, total . . . . . . . . 35,192 1,205

1,884 3,676 11,271 120 3 03 6

Net operating loss deduction . . . . . . . . . . . . . : : . . . . 22,821 1,105 992
2,264 8,310 3,981 3,359 2,281 519 10

Income subject to normal tax, surtax, an d

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 361,627 10,924 12,123 32,356 93,892 23,292 581,696 22,064 36,994 71,286

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

. 139,174 2,332 2,746 7,995 27,678 9,588 26,,616 10,469 17,586 34,164

Additional tax for tax preferences . . . . . . . . . . . .. 25 - - - - - - 2
5

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,803 - - - - 3i
-

192, 265 lo315

Investment credit . . . . . . . . . . . . . . ! . . . . . . . . . . . . .
07

(*) e) 9 6 76 25U 40 89 166

8 ' 1 :0261 3,146 4,229 7,575 2 10 9
Distributions to stockholders except in own 90 4, 7,280~ 11,5771 3,379 1 5,638 22,694

Footnotes at end of table . See text for explanatory statements and for Ddsc~ription of the Sample and Limitations of the Data ."
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Table 7 . SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITE1AS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued
[All figures are estimates based on samples-money amounts am in thousands of dollars

]

Size of business receiptsTotal activ e
YA ;~r 'Industry, its. corporation Under $25,000 $50,000

$100,000 $5GO'GOO $1, 000, DOG $5,000,000 $10,000,()Oo $50,000,000 $100,000,000 $250,000,OOC
$500,000,000returns $25 , GOO $-der -der -der under -der under =der ubde, under under under

$1, 000, 0001 GOO50, 000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $5(),000,000 $100,000,000 $250,000,000
$50C,OOO,OOC $1,000,()OO,OX or more

(1) (2) (3) (4)
(5) (6) (7) (8) (9) (10) (11)

(12) (13) 14)FINANCE, INSURANCE, AND REAL ESTATE :
REAL ESTATE'

Number of returns :
With and itithout net income . . . . . . . . . . . . . . . . . . . . 276,597 154,270 45.988 37,271 33,403 3,497 1,903 173 77 10With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 167,752 76,451 33,575 28,155 25,493 2,613 1,291 112 55 5Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,920,236 12,827,151 8,579,820 11,470,082 24,639,133 8,670,156 13,998,393 4,218,295

6,411,514 3,105,692Notes and accounts receivable, net . . . . . . . . . . . . . . . 9,155,623 1,008,897 731,580 963,461 2,104,778 723,009 1,361,954 522,117
854,800 885,027

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 704,105 17,329 11,055 48,129
110,517 78,620 170,777 68,998 113,365 85,315

C.
sh, Govt . obligations, and other current assets 12,850,318 2,024,730 1,075,504 1,536,475 3,192,029 1,262,701 1,944,143 555,260 913,766 345,710Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,226,323 6,189,239 5,638,564 8,067,354 17,519,851 6,907,313 8,296

.506 2,262,503 2,395,536 949,457Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 15,317,663 2,226,313 1,289,813 1,640,776 3,919,409 1,402,482 2,525,543 751,539 1,172,896 388,892Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 3,498,061 342,796 195,206 350,241
845,639 321,972 580,855 383,776 320,661 156,915Mortgages, notes and bonds payable in one year

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,937,031 4,668,443 3,333,257 4,866,725 12,657,693 4,664,338 7,579,522 1,972,231 3,021,506 1,173,316Not worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,571,917 3,774,590 2,910,882 3,599,132 5,454,734 1,576,524 2,369,902 752,466 1,324,143 809,544Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,557,388 1,384,374 1,625,710 2,593,388 6,506,054 2,408,413 3,662,620 1,166,001 1,499,555 711,273Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,906,914 253,757 480,201 993,847 3,242,401 1,377,083 2,025,137 577,060 649,012 308,416Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 2,842,025 46,246
102,897 177,141 715,984 382,776 692,902 221,855 344,258 157,966Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,331,662 260,444 237,694 334,994 704,141 241,700 310,785 89,129 95,769 57,006Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,435,504 299,231 258,351 394,164 999,817 361,971 605,416 166,815 250,879 98,860Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,269,810 225,641 225,103 327,670 701,201 253,780 312,758 91,232

104,076 28,349
Employee benefit ~lansl . . . . . . . . . . . . . . . . . . . . . . . . . . 97,106 881 1,661 5,170 35,715 14,338 21,390 5,644 5,686 6,621Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 1,442,649 -135,569 198,819 313,216 588,404 121,136 187,149 75,953 89,261 4,280

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,725,420 251,491 318,121 449,743 842,918 229,387 362,235 110,130 140,086 21,289
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,282,771 387,060 119,302 136,527 254,514 108,251 175,086 34,197 50,825 17,009Statutory special deductions, total . . . . . . . . . . . . . . 420,293 33,016 34,200 46,460 122,378 40,916 76,458 30,521 30,970 5,374 0Net operating loss deduction . . . . . . . . . . . . . . . . . . . 354,418 29,403

29,908 38,653 103,618 32,210 64,210 29,801 22,525 4,090lncome subject to normal tax, surtax, and M
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,129,334 203,986 267,843 372,077 635,435 171,678 272,976 79,181 110,235 15,923 01-,- La., total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 710,532 44,056 66,362 104,749 214,574 69,934 116,744 35,539 51,144 7,430Additional tax for tax preferences . . . . . . . . . . . .. 3,392 M 579 417 831 524 736 238F)reign Lax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 712 M 79 115 261 - 182 14 (Dli~vestmcnt credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,056 109 400 158 3,195 1,116 1,950 696 985 44 7Distributions to stockholders except in own stoeb 525,825 123,292 61,257 761 :6551 121,196 31,969 47,354 30,618 26,810 674

TOTAL SERVICES

14. :,,,,b, I f ~ eturn. :

3With and without net income . . . . . . . . . . . . . . . . . . . . 287,780 83,470 38,5611 48,802 95,107 14,011 6,845 579 324 38 28 8 3
56

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 159,689 27,309 19,001 29,184 67,678 10,548 5,204 454 244 26 24 6 3821 4
lotal assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,225,735 2,899,651 1,582,480 2,908,782 12,945 :466 6,541,529 11 .005,396 3,581,718 7,639,086 2,982,528 4,870,188 2,880,455 2,388,456

8
6 3

Notes and accounts receivable, net . . . . . . . . . . . . . . . 9,770,752 338,994 167,378 339,225 l . 900,139 11079,997 1,935,246 616,929 1,295,265 441,139 711,247 371,582 573,61123 6 1103
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,542,263 55,685 32,603 77,930 385 :598 278,145 34 304

107,867 169,051 93,266 381,249 331,358 281,20 7
Cash,,Govt . obligations and other current assete 8,058,415 407,023 181,352 395,753 1,82.2: 9,9 62' l, :,2 3 31 481,109 819 4

5 2
794 ql~,G 9 8j3

44 317,157 429,470 401,376 598,5443 4
E

3
D,pr,~ iable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,489,007 1,815,702 1,390,490 2,529,464 10,965,141 4

'9
4 65 'J

.

104 2,233,229 4,863 :683 1,440,544 2,634,568 1,135,114 521,00324

1

An,;ounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 13,371,425 665,351 332,241 619,658 2,846,730 1 602,7441 2,71.27 1,893,837 384,187
332~9

2:~~ 141,317
674,969 482,844 199,633974 73700Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 5,214,458 158,153 74,737 135,547 845,389 456,902

28

3,994 568,346 212,904 465,188 459,911 770,609
Mortgages, n-Les, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 18,182,820 813,661 557,739 810,336 3,903,615 2,071,117 3,594,657 964,080 21275,582 988,895 1,520,718
496,023 186,3970

f4et worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,360,815 683,488 363,779 906,251 4,123,157 1,907,481
2,844,884 1,245,492 2 325 6 21 1,087,170 1,609,768 1,347,057 916,686F"t.1 receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,595,971 1,042,955 1,475,202 3,675,975 21,120,568 9,811,331 13,514,474 4,181,654 6 :678 :510~3 2,859,174 4,494,466 2,491,774 2 249 895

business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,265,637 669,195 1,395,197 3,555,378 20,533,033 9,511,974 12,830,197 3,992,663 6 286,619 2,722,309 4,293,659
2,361,644 2 :113 :769

C"st of sales and operations . . . . . . . . . . . . . . . . . . . . . 38,534,214
265,459 568,915 1,477,711 9,486,688 5,292,741 7,737,949 2,482,919 3 :760,491 1,735,555 2,835,560 1,497,389 1,392,837

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,508,875 58,481 60,324 139,139 733,244 328,434 481,954 137,592 214,150 107,987 112,985 68,299 66,286

I
riterest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,824,066 58,378 43,162 73 596 396 447 209,152 385,784 104,529 253,866 80,129 129,712 57,926 31,385

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,313,698 128,835 116,640 237 :23671,053 :238 484,955 870,568 253,287 494,941 107,296 277,553 162,980 126,169
Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . . 1,153,859 6,146 7,914 61,219 503,423 166,730 157,455 45,253 60,943 23,239 33,885 26,609 61,043N,t income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 1,471,098 -195,550 -29,452 -5,081 418,552 186,302 244,400 170,826 248 388 55,682 137,127 64,490 175,41 4

Not income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,459,700 120,918 83,630 193,313 910,535 408,670 590,170
235,490 364:709 84,959 192,327 99,565 175,414

D.2ficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,988,602 316,468 113,082 198,394 491,983 222,368 345,770 64,664 116 321 29 277 55,200 35,075 -,to tutory special deductions, total . . . . . . . . . . . . . . 380,239 20,873 12,898 20,611 82,889 47,553 61,925 28,939 76
:870 4 :710 19,208 685 3,07 8

N

et operating loss deduction . . . . . . . . . . . . . . . . . . . 295,781 18,915 12,370 19,790 75,476
40,726 44,335 23,686 45,275 3,857 10,855 426 70Tiv,~me,sibjcct to normal tax

'
surtax, and

'I eriative tax . . . . . . . . . . . .
. . . .

. 2,643,571 77,236 51,864 119,286 621,964 292,229 477,105 193,560 285,484 80,425 173,118 98,964 172,336
Inc e tax, total . . . . . . . . . . . . . . 1,025,791 21,931 12,155 29,564 177,574 106,257 206,475 89,538 134,391 38,546 81,548 45,780 82,032

om . . :
121 1 8

Add it ional tax for tax pre~eroncce . . . . . . . . .
. 1 535 - - 227 115 387 17 550 19 -Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31

.918 M 90 3 902 2, 656 860 4,499 5,977 10,547 2,568 2,058
Invc.t.cot credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,294 834 707 2,381 12,92, 6,K3 14,150 3,255 5,377 1,221 9,002 5,261 5,3641552,11Di

s

tributions to stockholders except in awn stock

gL

41,574 11,811
27,692 155,3 63,885 1 38,065 1 44,504 19,553 36,568 40,728 27,049Footnotes at end of table . See text for explanatory cl~l-enls and for of' th~ ',ampl, and ol, th':
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Table 7 . SELECTED BAI.U~CE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBLYrIONS TO STOCKHOLDERS' BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continue d

[All figures am astimates based on saii~ples-monay amounts a in thousands of dollars]

S,ixe of business receipt s

. $25,000 $50,000 $100,000 $500,C)OO $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000
Total. active

Ka4,, industry, ite. corporation Under under under under under under under underreturns $urd- uade, -der ande r
$25,000 50,OC)O $loo,ono $5DO,OOO $1,000,000 $5,OOO,OdO $lO,oOO,OOO $50,000,000 $IOO,OO0yOOO $250,000,000 $500,000,000 $1,000,000,C)DO

or more

(1) (2) (3) (4) (5)
(6) (7) (8) (9) (10 (12) (13) (14)

SERVICES : HOTELS AND OTHER LODGING PLACES

19,898 5,977 2,675 3,273 5,900 1,321 640 58 41 3 5
Number of returns :

With and without net income . . . . . . . . . . . . . . . . . . . 10,151 2,150 1,287 1,650 3,892 705 3 1 98 27 30 3
4

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. .

I

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : :
: 10,352,918 455,968 280,383 543,027 2,188,943 1,108,177 1,885 251 564,861 1,180,515 305,760 1,840,033

Notes and accounts receivable, net . . . . . . . . . .
. 696,120 19,696 5,699 25,400 93,348 76,584 104 :476 48,431 110,876 53,127 158,483

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 163,806 858 874 1,669 15,769 23,543 19,§74 13,127 18,988 1,635 67,469

Ca~sh, Govt. obligations, and other current a
.sd;a 790,905 37,546 17,703 24,510 153,596 72,460 140,6.44 47,809 85,561 35,533 175,543

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 8,842,508 322,172 289,769 533,946 2,246,540 1,126,969 1,663,q9O 471,109 831,388 138,041 1,218,684

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . 1,410,234 60,596 30,325 50,638 322,913 201,676 273,327 110,818 184,737
45,034 130,170

Other current liabilities . . . . .
.
. . . . . . . . . . . . . .

. 513,912 13,477 8,953 10,095 87,671 48,926 139,405 37,591 69,964 14,008 83,322

Mortgages, notes, and bonds payable in one year
I

4,644,686 189,736 121,654 260,024 1,088,281 579,266 960,979 217,803 463,595 146,298 617,050

or more . . . . . . . . . . . . . . . . 2,846,238 67,212 77,441 136,034 494,557 165,490 317,i85
157,187 391,088 86,738 953,306

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1

;

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 6,622,103 85,101 111,331 240,514 1,425,142 958,832 1, 262,249 441,713 790,956 236,950 1,069,315

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,194,004 57,937 99,671 230,909 1,341,601 925,989 1,190,~62 417,575 730,074 224,923 974,563

Gost of &ales mad operations . . . . . . . . . . . . . . . . :
. 3,079,161 22,370 38,311 97,980 589,801 461,085 566 S18 233 644 363,175 125,633 580,344

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 401,109 9,582 9,341 19,030 94,609 52,310 78:363 26:737 44,609 16,218 50,310

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 375,968 12,007 10,640 19,950 93,426 51,791 83,k5 19,760 43,583 12,769 28,717

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 496 047
13,783 17,816 30,382 128,877 66,722 88,~94 23,739 47,958 7,527 70,649

Eiziployee benefit plans" . . . . . . . . . . . . . . . . . . . . . . . . 36
:529 (-) 4,563 3,617 5,877 2,612 5,444 1,584 12,63 8

49,801 -2,944
- 27,514 5,725 31,601

Net income (less deficit) . . . . .
. -17,028 -7,783 37,156 -8,769 7,~37 -8,434

0

;I
346,715 12,742 9,076 14,822 100,724 38,506 58,386 15,096 44,686 5,725 46,952

0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . .. -

Daficit . . . . . . . . . . . * . . . . . . . . . . . . . . . . . . . . . . . . . . . 296,914 29,770 12,020 22,605 63,568 47,275 65 ~23 23,530 17,172 - 15,151 10

Statutory special deductions, total . . . . . . . . . . . . . . 4li837 4,853 1,024 1,215 13,369 2,616 12:~28 722 3,514 68 1,928
0

Net operating loss deduction . . . . . . . . . . . . . . . . . . . 28,730 4,840 1,024 1,145 10,805 2,105 5,~54 550 2,315 54 438

Income subject to normal tax, surtax, and

0

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 234,978 3,674 4,933 8,335 50,112 26,370 38,332 12,165 40,375 5,657 45,02 5

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,562 1,052
1,121 1,978 15,867 10,030 16, '104 5,076 19,179 2,791 20,364

Additional tax for tax preferences . . . . . . . . . . . .
. 872 - - - 101 17 180 89 306 - 179

2,008 - -
Femig,, tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. - - - - 525 1~ 37 924 522

Divestment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,865 N 17
1,112 808 29 357 738 .330 1,774

Distributions to stockholders except in own stock
109,276 10,740 491 5,724 33,077 5,123 15, 5,487 - 31,312

:3

SERVICES : PERSONAL SERVICES

14

~ :--bcr of returns :

With and without net income . . . . . . . . . . . . . . . . . . . . 39,912
9,426 12,180 1,377 762 54 20

With net income . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,339 2,361
3,004 5,906 18~, 37 7 948 ~1667 54 18

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . .

4,240,670 141,333 183,904 361,510 1,526,033 576,970 791,~701 178,982 480,237

Notes and accounts receivable, net . . . . . . . . . . : . : .
. 659,941 13,312 17,295 39,022 277,266- 93,487 131,1751 31,883 55,925

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 259,131
2,212 5,096 9,671 79,529 36,794 59,1761 16,668 49,400

Cash, Govt . obligations,- and other current assets 606,961 24,611 14,721 54,392 239,725 79,303 106,429 27,680 60,100

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 3,607,130 106,652 207,617 397,668 1,373,873 507,000 553i'643 150,750 309,927

Accounts and notes payable2
. . . . . . . . . . . . . . . . .

. . . . .
746,949 24,013 35,138 52,788 238,740 115,068 177,1789 27,847 75,566

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 283,496
6,148 9,903 19,616 97,981 30,223 62,1239 18,171 39,215

Mortgages, notes, and bonds payable in one year '
I

or more . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . 961,192 36 962 59,463 76,016
314,163 126,578 2081,404 35,954 104,552

flat worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

. 1,905,703 39 :686 44,954 163,093 748,526 275,071 295~618 93,077 245,678

'ret .1 receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,941,'6j4 118,940 296,031 696,928 2,542,729 959,059 1,395~1928 366,181 565,236

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,771,043 110,367 286,564 682,965
2,500,449 938,662 1,350,1851 361,518 539,667

Cost of sales and operations . . . . . . . . . . . . . . .
. . .

. 3,700,861 50,807 133,327 329,860 1,319,158 546,256 814!1547 191,269 315,637

: . . . . . 254,387 4,865,
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 12,711 26,216 97,429 34,589 46,832 11,929 19,816

interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,918 2,351 5,938 8,050 27,865 11,774 17
,1998 2,804 11,138

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 328,330 9,485 21,074 36,633 114,773 43,377 57~1490 15,883 29,615

Employee benefit plans" . . . . . . . . . . . . . . . . . . . . . . . . . . 51,506 N, 363 2,249 22,812 7,909 9 :;413 4,115 4,558

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 198,582 -9,096 -11,327 10,599 77,428 25,957 50
:[709 22,384 31,928

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . 306,654 5,519 7,360 27,253 112, 702 36,537 601,192 22,384 314,707

108,072 14,615, 18,687 16,654 35,274 10,580 91,483 2,779
D -ficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,tatutory special deductions, total . . . . . . . 29,104 669 3,111 3,419 5,630 3,512 91,689 1,501 1,573

Net operating loss deduction . . . . . . . . . . .. 22,961 '451 3,111 3,373 4,808 3,299 41,976 1,489 1,454

Inc-a subject to normal tax, surtax, an d

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

. 225,595 3,067 2,579 13,434 78,172 27,360 461,930 20,894 33,159

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,382 678 397 2,972 21,459 9,347 201,056 9,705 15,768

Addi t ional tax for tax preferences . . . . . . . . . . . .. - . - - - - - I - . _ .
. - - - - -

i 994
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,495 - N 301 20 30 -

Investment ~mdit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,445 N 50 147 1,527 563 947 312 699

Distributions to stockholders except in ci,d stock 41,465 (-) , , M 2,483 22,081 4,886 3,334 801 4,11.4

Footnotes at end of table . See text for explanatory statements and for "Des-ipLion of the and LimiLuLions of the Data ."



ACTIVE CORPORATION RETURNS

INCO1.1 ~ ATENT, AND TAX 1TF' 3, 120 DI,'Table 7 . SELECTED BATANCE _71= "TATT7 -'TRIBUTIONS TO S'~OCKiOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

[All figures am csLimata based on S~mples-moncy amounts am in thousands of dollars ]

Size of L,usiness receipts
Total activ e

~nr item earporaiion Urd~r $'2,5","COO $50,000 $100,000 $500,000 $1,000,000 $5,DOO,OOO $10 ;000,000 $50;000,000 $100,000,00D $,e50,OOO ;OGO $500,000,
$' 000 $1,000;000;000)0 --'r under -der -der unde, wide, urder unae, under und-

or more
re Lurn .

$50, OCO $100,OnO $500,000 $l;0OO;OOO $5,000,000 $10, OyO,OOO $50,000,000$100;000,000 $250,000,000 $50C ;GOO,OOO $1,001,000,000

W (2) (3) (4) (5) (6) (9) - (10) (11) (12) (13) (14)

SERVICES : BUSINESS SERVICE S

Number of returns :
With and viithout net income . . . . . . . . . . . . . . . . . . . . 81,402 10,667 12,353 19,561 3 966 2,440 201 129 17 13 4

6,899 13,683 2:997 1,895 157 96 10 12 4With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,919 10,547 5,616

2,764,584 1,047,558 1,142,826 1,687,730Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,939,216 1,093,869 452,115 715,740 2,773,632 1,705,596 3,483,251 1,072,31 5

Notes and accounts receivable, net . . . . . . . . . . . . . . . 4.250,727 174,628 80,543 130,420 630,813 474,215 937,694 294,467 578,691 213,324 230,803 505,129

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 583,192 19,747 9,546 12,524 65,111 64,269 117,809 25,918 52,195 25,319 63,691 127,063

Cash, Govt . obligations, and other current assets 2,932,106 184,216 74,755 135,365 520,631 292,238 483,531 157,234 338,496 173,386 210,653 361,601

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,956,143 549,194 241,704 516,808 1,952,319 1 831,723 2,307,990 385,852 1,844,823 448,103 307,257 570,380

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 4,638,837 319,411 122,894 188,918 810,433 523,191 1,060,660 315,126 762,444 176,376 190,070 169,314

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 1,886,652 76,985 24,398 36,372 205,121 123,642 261,988 99,735 224,435 103,158 251,396 479;422

Mortgages, notes.and bonds payable in one year 174
395,672 979,182 203,175 724,124 315,549 224,188 58,233or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .
. 3,939,435 206,383 82,045 546 576 33 8

Net worth . . . . . . . . . . . . . . . . . . . . . .. 235:350 964 :406 517,659 878,127 362,049 801,715 355,659 335,011 726,571. . . . . . . . . . . . . . . . . 5,605,498 272,742 156,20 9

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,560,813 400,085 396,430 918,288 4,394,273 2,787,593 4,938,927 1,434,827 2,822,396 1,220,277 2,082,131 2,165,586

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,444,142 224,078 380,678 881,689 4,239,456 2,687,657 1 4,640,342 1,376,832 2,696,924 1,186,448 2,018,308 2,111,730

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 14,067,341 80,672 132,216 332,091 2,206,950 1,668,265 3,089,946 994,941 1,727,780 809,933 1,657,800 1,366;747

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . .. 598,116 20,195 12,891 30,903 128,949 70,431 117,761 29,513 58,421 36,460 30,916 61;676

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

479,540 23,397 8,853 16,192 75,701 44,715 121,240 30,821 97,286 26,406 21,523 13,406

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,209,761 52,775 28,979 62,548 246,649 117,437 298,024 57,758 219,529 48,262 23,824 53;976

Employee benefit pla,S3 . . . . . . . . . . . . . . . . . . . . . . . . . . 250,978 2,885 2,046 6,169 41,842 30,047 50,212 12,455 22,640 11,085 20,685 50,912

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 494,953 -109,915 -9,826 -904 53,093 46,031 75,987 41,635 128,425 18,179 57,777 194,471 0
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,169,233 39,901 29,822 60,910 196,339 113,412 198,732 61,194 158,541 39,181 76,730 194,471 0
Deficit. 674,280 149,816 39,648 61,814 143,246 67,381 122,745 19,559 30,116 21,002 18,953 -

Statutory . . . . . . . . . . . . .. 152,993 7 097 3 670 6,099 20,908 17,379 20,525 11,041 57,144 1,401 6,349 1,380 0
Net operating loss deduction . . . . . . . . . . . . . . . . . .. 105,073 6:319 3 :275 5,856 19,259 14,414 17,682 7,121 29,180 1,127 840 -

W

Income subject to -1 tax, surtax, and ct
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 927,706 26,250 19,441 38,830 147,899 77,505 166,914 48,974 100,644 37,778 70,380 193,09 1

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 380,480 6,863 4,906 10,976 43,489 29,118 71,888 22,744 47,531 18,147 32,578 92,240
Additional tax for tax preferences . . . . . . . . . . . .. 135 - - - - - 3 - - - 132 - CD

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,968 - N - 7 721 220 1,381 5,625 1,956 58
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,518 582 292 1,246 4,504 2,003 6,246 756 2,040 99 894 2o856
Distributions to stockholders except in own stock 177,865 14,557 2,953 8,216 27,064 11,417 17,592 8,378 20,671 15,595 21,986 9,436

U)

SERVICES : AUTOMOBILE SERVICES AND
MISCELIANFOUS REPAIR SERVICES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 38,535 8,963 6,076 6,883 14,230 1,625 707 21 20 7
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . 23,211 4,068 3,291 4,017 9,859 1,361 580 14 N 4I

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,577,174 372,974 183,483 384,117 1,983 743 856 522 1 1 400,781 289,529 587,022 1,519,003
Notes and accounts receivable, net . . . . . . . . . . . . . . . 1,135,311 39,873 23,137 54,483 319 :554 1 121 :730 184,489 36,990 102,313 252,742
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 355,575 5,597 8,356 30,784 142,488 83,413 36,583 2,614 18,782 26,958
Cash, Govt . obligations, and other current assets 660,912 39,721 22,927 50,870 225,384 75,526 109,281 19,892 38,633 76,678
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,764,323 399,482 174,597 311,886 1,728,601 798,037 1,234,866 308,943 559,282 1,248,629
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . . 2,465,941 80,600 44,130 95,271 641,128 278,910 557,739 125,908 333,354 308,901
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 305,214 8,107 5,969 20,929 96,729 48,464 49,488 9,636 16,761 49,131
Mortgages, notes, and herds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .
2,392,134 166,192 50,913 78,751 542,098 297,221 381,718 120,474 191,834 562,933

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,801,015 90,055 51,416 139,218 568,063 193,863 359,338 25,780 18,867 354,415

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,940,032 125,487 225,057 508,109 3,111,460 1,106,125 1,316,166 161,800 367,337 1 ;018,491
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,648,052 86,224 217,150 495,760 3,035,183 1,085,609 1,259,127 155,525 344,111 969,363
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 3,869,105 26,294 104,976 257,342 1,706,754 609,471 607,005 41,831 162,697 352,735
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 278,328 7,630 9,511 18,906 103,193 40,917 46,679 3,665 8,002 39,825
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 314,05 6,657 5,295 9,048 74 853 37,202 60,592 18,236 29,586 72 ;936
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,190,832 24,277 23,~72 50,198 276:199 145,105 258,119 73,428 120,189 219,645
Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . . 43,133 N 305 1,081 14,310 i 7,118 7,268 593 11,673

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 165,990 10,931 1,475 5,471 81,216 29,565 30,404 -1,926 -8,901 17;?5 5
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 317,795 22,538 10,664 . 26,167 121,228 46,575 50,507 2,763 N 31 ;458
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151,805 11,607 9,189 20,696 40,012 17,010 20,103 4,689 13,703

Statutory special deductions, total . . . . . . . . 20,621 2,613 1,257 2,412 10,823 1,253 1,417 130 M 555
Net operating loss deduction . . . . . . . . . . . . . 18,588 2,506 1,185 2,127 9,937 1,029 1,274 128 241

Income subject to normal tax, surtax, an d
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 249,987 19,241 5,899 16,179 86,321 40,544 43,514 2,633 M 30,904

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,707 6,313 1,368 4,047 26,072 14,198 18,809 1,169 14,518

Additional tax for tax preferences . . . . . . . . . . . . . 20 - - - 20
- - - -Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74

- - - - -
e) 10 - 64

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11,310 152 192 404 1,919 1,530 3,282 155 3;378

Distributions to stockholders except in own stock 34,574 2,093 4,072 1,513 14,333 2,959 3,254 48 587 5,715

to
Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data,
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Table 7 . SELECTED BALANCE SHEET, INCO14E STATEMENT, AND TAX ITFI~S, AND DTSTRTBUTIONS TO STOCKHOLDE BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continueda

~All figures are estimates based on samples-mon y amounts am in thousands of dollars ]

:iSize of business receipts

Total activ e

Malnr 'industry, item corporation under
$25,()00 $50,000 $100,000 $500,000 $1100')'000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $,'OOO'OOG'OOO

returns
$25 , 000 $uuder wider wider wider wider~; under under wider wider wider undu r

50,DOO $100'Ono $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $l'OO0'ODO'OOO
or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

SERVICES : AMUSEMENT AND RECREATION SERVICES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 34,497 12,134 5,094 5,322 9,972 1,180 ~620 109 48 7 4 4

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,515 2,986 2,512 2,950 6,579 913 425 98 40 3 3 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,699,138 467,726 282,342 . 454,599 1,998,194 872,713 1,402 728 723,128 1,081,400 882,776 1,290,115 2,243,417

Notes and accounts receivable, net . . . . . . . . . . . . . . . 1,184,921 43,243 14,144 29,130 172,399 65,373 180,1255 73,861 121,845 46,151 141,847 296,673

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 878,586 18,222 5,897 13,610 37,744 23,022 34,1923 19,774 12,929 26,362 267,214 418,889

rash, Govt . obligations, and other current assets 1,558,180 54,752 23,502 47,216 257,435 143,607 191,1995 123,750 111,653 47,154 57,630 499,486

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,729,055 300,835, 374,956 496,303 2,007,246 757,657 1,152 :;722 516,960 812,779 539,380 555,620 214,597

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 2,038,804 85,819 64,554 105,420 332,519 186,312 330,-631 119,985 235,915 78,446 97,985 401,218

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 1,280,390 34,066 11,473 18,581 135,753 41,331 83,1062 52;149 43,163 50,005 111,120 699,687

Mortgages, notes) and bonds payable in one year

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .
. 3,293,517 162,680 186,134 129,950 655,049 240,764 479~369 173,323 3~6,483 305,764 321,496 282,505

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,836,934 70,949 -32,345 132,654 609,645 346,934 345~703 333,506 388,790 324,450 564,138 752,510

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,284,019 126,958 201,137 421,546 2,364,127 877,680 1,426~341 796,161 958,787 587,626 855,845 1,667,811

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,488,625 87,V9 180,258 388,380 2,223,795 794,029 1,337~351 727,292 898,347 530,337 794,725 1,526,932

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 5,276,766 41,332 75,248 173,780 1,050,001 428,629 756 ,$178 388,271 504,766 336,891 452,150 1,069,520

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 429,270 7,976 8,396 19,310 110,718 34,060 85 ,1810 35,808 46,124 30,685 18,675 31,706

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287,323 9,999 9,066 12,337 53,414 21,217 40,1252 14,023 34,965 21,144 21,307 49,599

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 686,359 21,226 17,489 32,058 143,397 46,605 95!302 55,203 60,135 25,036 46,916 142,992

Employee benefit plans' . . . . . . . . . . . . . . . . . . . . . . . . . . 91,598 249 (*) 2,346 14,405 7,168 14 ,1808 10,298 10,804 4,852 4,734 21,43 2

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 257,130 -40,498 -8,437 -2,212 62,759 33,456 13~~091 93,082 54,663 3,908 22,291 25,027 00

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 568,923 15,677 9,568 22 .773 125,334 53,001 781383 96,756 65,462 12,053 44,965 44,951 -

Deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 311,793 56,175 18,005 24,985 62,575 19,545 651292 3,674 10,799 8,145 22,674 19,924 "0

1 2,223Statutory special deductions, total . . . . . . . . . . . . . . 63,227 2,670 2,668 4,303 13,183 11,616 3"619 7,538 6,593 1,508 7,306 0

Net operating loss deduction . . . . . . . . . . . . . . . . . . . 53,498 2,607 2,607 4,192 12,285 8,995 21,696 6,528 5,958 1,331 5,961 338 @

Income subject to normal tax, surtax, and
I

. . . . . 437,514 6,763 6,011 14,754 84,899 33,196 '1827 79,745 59,128 10,723 37,657 42,811alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6 1

Income tax, total. . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

. 180,636 2,018 1,582 3,480 25,505 12,937 27~372 37,198 27,628 5,189 17,490 20,23?

Additional tax for tax preferences . . . . . . . .

. . . .
. 331 - - - - - 10 17 36 17 232 19

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,940 - - 513 - J106 305 428 41 8,217 4,330
762 182 4,351 5,050 :3Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,837 N 102 474 2,174 999 688 1,005

Distributions to stockholders except in own stock 93,121 3,113 1,948 27,388 8,537 853 15,354 7,847 571 2,441 13,455

1-4SERVICES : OTHER SERVICES T
Eumber of returns :

With and without net income . . . . . . . . . . . . . . . . . . . . 73,536 16,072 6,233 11,543 33,261 4,540 11[673 132 64 7 4

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,554 5,195 3,289 7,760 25,284 3,623 11~, 236 102 45 7 4

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,416,619 367,781: 200,253 449,789 2,474,921 1,421,551 2,041;t684 752,903 1,649,776 586,399 471,562

Notes and accounts receivable, net . . . . . . . . . . . . . . . 1,843,732 48,242 26,560 60,770 406,759 248,608 3961,581 131,297 336,174 112,503 76,238

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301,973 9,049 2,834 9,672 44,957 47,104 79-,354 29,766 43,633 13,041 .22,563

Cash, Govt . obligations, and other current assets 1,509,351 66,177 27,744 83,400 426,023 247,928 26111,451 104,744 189,837 52,257 49,790

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,589,848 137,377 101,847 272,853 1,656,562 928,579 1,096',993 399,615 598,192 207,651 190,179

Accounts and notes payable2
. . . . . . . . . . . . . . . . . . . . . . 2,070,660 94,912 35,200 126,623 500,997 297,587 4271,698 141,703 319,295 59,606 67,039

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 944,794 19,370 14,041 29,954 222,134 164,316 1861,096 66,712 181,171 38,527 22,473

Mortgages, notes, and bonds payable in one year
11005or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,951,856 52,608 57,530 91,049 727,686 431,616 585 ' 213,351 455,106 189,896 148,009

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,365,427 142,844 66,104 99,902 737,960 408,464 648',913 273,893 533,629 229,942 223,776

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,247,970 186,394 245,216 890,590 7,282,837 3,122,042 3,174~863 980,972 1,327,815 520,279 516,972

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,719,771 103,410 230,876 875,675 7,192,549 3,080,028 3,05111,764 953,921 1,229,625 494,386 507,537

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . 8,540,980 43,984 84,837 286,658 2,614,024 1,579,035 1,9031,455 632,963 778,090 297,314 320,620

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 547,665 8,233 7,474 24,774 198,346 96,127 1061,509 29,940 42,362 15,496 18,404

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 278,912 3,967 3,370 8,019 71,188 42,453 621,377 18,885 40,316 14,804 13,533

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 402,369 7,289 7,610 25,417 143,343 65,709 731,039 27,276 31,196 9,060 12,430

Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . . 680,115 2,793 4,696 49,191 405,491 110,871 691,877 15,180 19,044 1,206 1,766

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . 304,642 -29,944 1,607 '-10,252 106,900 60,062 8A646 24,085 23,362 16,668 30,508

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 750,380 24,541 17,140 41,388 254,208 120,639 1431,970 37,297 64,021 16,668 30,508

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 445,738 54,485 15,533 51,640 147,308 60,577 621,324 13,212 40,659
- -

Statutory special deductions, total . . . . . . . . . . . . 72,457 2,971 1,168 3,163 18,976 11,177 14 ;,147 8,007 7,885 1,422 3,54 1

Net operating loss deduction . . . . . . . . . . . . : : . . . . . 66,931 2,192 1,168 3,097 18,382 10,884 12',253 7,870 6,207 1,345 3,533

Income subject to normal tax, surtax, and
11

alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 567,791 18 ;241 13,001 27,754 174,561 87,254 119',588 29,149 56,029 15,246 26,968

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 202,024 5,007 2,781 6,111 45,182 30,627 521,246 13,646 26,198 7,226 13,000

Additional tax for tax preferences . . . . . . . . . . . .. 177 (*) - - - I ; 34 9 45 - 7

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,433 N ~ - M 89 350 11,762 325 772 311 26

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~oc~ 3~101 10 71 93 1,693 910 2~1211 670 885 339 1,350

a ':8 7,808 31,403 12,414
1,

2,
1 1-887 1 K29 2Distributions to stockholders except in own 10,394 N Rq1 I -

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .



ACTIVE CORPORATION RETURNS

Table 7 . -- SELECTED BALANCE SHEET, INCOIT- STATEMENT, AND TAX ITFIS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

[All figures are estimatcs based on somples-money amounts are in tho~ands of dollars ]

Size of business receipts

Total activ e

Ma~~r 'Industry, item corporation Under $25,OoO $50,000 $100,000 $500,000 $1,001) 1 000 $5 1 000 1 000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000

returns $25,000
under -der under under under under under under under under under $1,000,000,000

50,000 $1()O,O()D $500,000 $1, COO, 000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000 or more

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MATURE OF BUSINESS NOT ALLOCABL E

Number of returns :
With and aithout net income . . . . . . . . . . . . . . . . . . . . 21,438 18,625 971 687 959 87 95
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,803 2,404 598 145 527 62 N N

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 847,088 544,220 27,714 47,062 121,334 24,295 63,978 N
Notes and accounts receivable, net . . . . . . . . . . . . . . . 181,462 111,668 6,170 6,045 24,907 11,359 N N
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,678 32,779 1,865 N 15,416 868 (*) N
Cash, Govt . obligations, and other current assets 125,959 77,207 6,315 7,035 16,564 7,567 8,106 M
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198,985 97,338 12,486 13,551 49,375 3,621 20,257 N
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . 314,954 213,771 9,689 7,553 37,078 15,151 24,566 M
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 45,567 20,193 3,809 1,305 11,816 2,711 4,663
Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . .

.
. . . . . . .

.
. .

.
. . . . . . .

. . .
. 197,064 100,118 N 47,915 1,331 N

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,819 -15,934 9,036 N 1,798 4,428 M N

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 642,737 50,129 34,038 47,218 217,367 65,877 137,430 N
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 605,748 26,459 33,486 45,640 210,488 64,640 134,437 M
Cost of sales and operations . . . . . . . . . . . . . . . . . . . .. 347,774 8,756 10,969 26,650 87,232 39,962 106,722 N

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,018 3,274 803 1,700 5,551 786 1,764 N
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,257 6,280 228 1,270 3,517 152 (* )
Depreciation . . . . . . . . . . . . . . . . . . . . . . . 19,596 4,408 920 1,590 6,954 560 4,580 N
Employee benefit plars3 . . . . . . . . . . . . .. 1,789 5024,647 N M N N M

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . -34,992 -24,975 816 -8,040 -1,795 1,812 1,588 N 0
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,709 11,659 2,384 N 9,449 1,889 (*) "
Deficit . 68,701 36,634 1,568 8,656 11,244, 77 N

Statutory special deductions, total . . . . . . . . . . . . . . 10,109 6,633 N N 2,913: 128 84 0

Net operating loss deduction . . . . . . . . . . . . . . . . . . . 9,973 6,582 N 2,913 128 -

Income subject to normal tax, surtax, and 0
alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 18,997 3,670 962 5,792 1,761 N N =3

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,208 841 170 N 1,786 710 N :0
Additional tax for tax preferences . . . . . . . . . . . .. - - - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - -

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 438 N N 241 (4)
Distributions to stockholders except in own stockl 6,564 N N 34 755 Cn

Estimate is not shown separately because of the small number of sample returns on which it was based . However, the data are included in the appropriate totals .

S
ize of total receipts was used in lieu of business receipts to classify statistics for Finance, insurance, and real estate industries. ~4

2Includes accounts payable and mortgages, notes, and bonds payable in less than one year .
31ncludes pension, profit-sharing, stock bonus, annuity plans, and employee benefit program ..
Less than $500 per return .

NOTE : Number of returns may not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS WITH BOOK NET INCOME OR DEFICIT to

Table 8-BOOK NET INCOME OR DEFICIT AND SELECTE E STATEMENT ITEM, BY MAJOR INDUSTRY

[All figures are estimates based samples--money amount a are in thousands of dollars]

Major industry

Mining Manufacturing

Total Agricul-
Its. active t- Crude Non- Contractcorpora forest;y, petr~ metallic construe- Total Food and

tion and Tot.11 Metal Coal minerals
leum and (except tion amfac- kindred

returns fishery mininj mining mining natural
fu )

twing products

gas m=ng

(1) (2) (3)11 (4) (5) (6) (7) (8) (9) (10)

Number of returns with book net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,590,808 35,510 IJ363 632 1,534 6,121 3,074 130,821 190,370 15,454

Book net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,953,616 117,569 1,83J217 140,365 140,961 1,397;280 152,611 1,234,004 19,956,452 1,914,001

Book net income :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 998 1 818 19,848 J234 87 683 3,337 2,126 81,147 118,313 10,000
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,462,252 498,038 2,165~1777 168,284 179,635 1,630,970 186,888 2,129,688 24,475,124 2,257,829

Book deficit ; 1
Nwber of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 . . . . . . . . . . . . . . . . . . . . . . . 591,990 15,662 5;128 545 851 2,784 947 49,673 72,057 5,454
Amount . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . . 13,508,636 380,469 334,560 27,919 38,674 233,690 34,277 695,684 4,518,672 343,828

Tax return net income (less deficit) after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . 37,898,159 59,902 1,124)222 40,593 46,282 966,182 71,165 1,019,624 15,725,446 1,550,244

Tax return net income after tax :
Hunber of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 940,762 19,486 5 636 45 669 2,857 2,064 77,738 115,236 9,924
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,480,173' 439,836 1,549"493 98,305 96,471 1,228,939 12~,778 1,994,833 21,202,834 1,892,718 2_

Tax return deficit after tax :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 584,467 15,246 5',11465 561 865 3,058 979 49,079 70,655 5,267 0

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,582,014 379,934 425,1271 57,712 50,189 262,757 54,613 965,209 5,477,388 342,474

11920Interest received on State and local Goverment obligations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,373,336 562 61 (. 2,382 3,598 269 12,058 125,283 24,548 Z
Net short-term capital gain reduced by net long-term capital loss . . .. . . . . . . . . . . . . . . . . . . . . . 1 . 255,742 4,852 3;920 3,715 M 3,318 30,094 550 M
Net long-te= capital gain reduced by net sh=t-tem capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . 5,480,068 153,88C, 109,'478 15,754 22p231 49,440 22,053 145,429 1,538,996 101 , 53 9

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,177,099 20;833 7,861 356 25,742 2,756p2O8 161 429Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . .. lp275
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,501,658 21,679 44,1199 3,272 2,646 30,934 7,347 148,991 1,771,872 122,220

Amortization . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 416,191 1,204 41266 2,083 410 1,274 499 3,271 148,097 8,376
DepreGiation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 . . . . . . . . . . . . . . 45p893,561 483,922 843 ;018 89;772 170,385 363,783 219,078 1,647,949 l8p933,OOO 1,600,038
Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 . 4,864,691 4,615 1,075,1938 64,823 75,095 863,747 72,273 16,585 3,317,797 19,357 ~4

Income tax . total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,657,910 125,383 1,163,1365 4L,077 51,621 1,004
,
802 65,865 856,160 16,020,426 1,456,997

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,602 790 (.) 932,952 (.) 912,478 ( .) 21,854 3,127,280 158,34 6
1,288P 9,793 22,624 M 4,821 9,363 7,249 47,320 492,897 51,713Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 046

1

Footnote at end of table . See text for explanat=7 statements and for "Description of the Sample and limitations of the Data .'?



ACTIVE CORPORATION RETURNS WITH BOOK NET INCOME OR DEFICIT

Table 8-BOOK NET INCOME OR DEFICIT AND SELECTED TAX NETuRN INCOME STATEMENT ITEMS, BY MAJOR INDUSTRY--Continued

(All figures are estimates based on samples--money amounts are in thousands of dollars ]

Major industry--Gontimed

Manufacturing--Continued

Item Apparel L=ber and Petroleum Rubber an d
Tobacco Textile and other wood Furniture Paper and Printing Chemicals refining miscellan- Leather and
manufac- ill fabricated products, and allied and pub- and allied and eous leather
tures products textile except fixtures products lishing products related plastics products

products furniture industries product s

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

Number of returm with book net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74 5,679 16,272 10,007 6,465 3,311 24,428 9,540 815 6,001 2,228

Book net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 559,939 447,018 370,767 425,307 194,914 260,884 856,995 1,986,542 3,897,562 460,682 112,393

Book net income :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63 3,805 11,174 6,311 4,080 2,275 14,611 6,555 570 3,694 1,695Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 562,368 576,094 547,048 530,845 265,61-3 425,575 1,136,473 2,192,685 3,912,880 563,079 169,032

Book deficit :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,873 5,097 3,695 2,385 1,035 9,816 2,985 244 2,306 533Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129,076 176,281 105,538 70,699 164,691 279,578 206,143 15,318 102,397 56,639

Tax return net income (less deficit) after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 425,610 388,509 305,868 398,438 157,796 313,886 771,988 1,641,409 2,749,249 409,351 91,167
Tax return net income after tax :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62 3,782 10,618 6,215 3,970 2,253 14,553 6,078 564 3,763 1,588Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 429,461 536,322 504,480 500,938 244,482 406,742 1,040,206 1,897,032 2,793,761 50`7,455 158,947 0
Tax return deficit after tax : 0

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,848 5,036 3,699 2,379 1,031 9,373 2,987 230 2,210 569 0Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 147,813 198,612 102,500 86,686 92,856 268,218 255,623 44,512 98,104 67,780
Interest received on State and local Government obligations . . . . . . . . . . . . . . . . . .. N 1,683 727 682 913 6,309 9,116 3,780 1,559 951 195Net short-tem capital gain reduced by net long-term capital loss . . . . . . . . . . . .. N 190 209 814 350 192 896 5,020 7,586 NNet long-tem capital gain reduced by net short-term capital loss . . . . . . . . . . . .. N 26,537 10,520 292,410 5,129 143,759 81,833 97,151 106,441 29,696 7,114Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. N 10,220 2,031 11,880 905 18,181 16,lZ7 223,622 725,521 84,900 N CDBad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,625 40,069 65,998 24,865 20,191 78,446 176,798 91,332 196,182 45,069 16,686
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N 1,048 1,515 8,042 918 2,239 6,108 6,832 18,217 3,085 366Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . 140,921 635,608 181,014 421,248 124,816 600,941 681,993 1,675,762 2,470,802 585,799 73,217Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N N 8 343,878 145 55,932 1,859 67,610 2,530,774 N NIncome tax, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 362,297 401,415 329,625 251,444 163,473 262,734 721,037 1,529,748 1,",104 389,854 10`7,650 (DForeign tax credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N 8,014 3,252 10,765 1,541 23,239 17,067 212,788 1,267,037 64,457 813Investment credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,825 19,545 5,908 25,182 3,616 16,568 21,385 55,052 56,204 15,664 1,985

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS WITH BOOK NET INCOME OR IjEFICIT

Table 8-BOOK NET INCOME OR DEFICIT AND SELECTED TAX RETURN INCOME STATEMENT ITEMS, BY MAJOR INDUSTRY-Continued

[All figures are estimates based on samples-money wounts !are in thousands of dollars ]

Major industry-Gontinued

Transportation, cormuni-
Manufacturing-Continued cation, electric, gas, and

sanitary services

Fabricated Transpor- Scientific Miscellaneous Total

Its. metal Motor tion instruments, manufactured transporta-Stone clay, Primar products, Machine ry Y) Electrical products, tion, com-
, an Iass metal excep~ equipment vehicles equlpment, photographic and manu- munication, Transports-d 9, except machin- and except equipment, tionprod, ts ndustries cry and electrical and supplie

s equipment motor watches and facturing Aectric, gas,
transportation not and sanitary
equipment vehicles clocks allocable services

(22) (23) (24) (25) :1 (26) (27) (28) (29) (30) (31) (32)

Number of returns with book net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,113 4,229 21,885 24,636 10,176 2,327 2,938 5,043 10,739 64,051 50,042

Book net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 627,518 764,637 730,544 1,694,665 602,943 2,832,652 286,455 756,301 173,833 7,803,783 806,194

Book net income :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,242 2,293 13,861 14,V11 5,523 1,393 1,527 3,362 6,231 39,713 30,620
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 713,082 1,089,801 1,063,774 2,331,976 1,445,630 2,880,055 564,673 869,525 357,987 8,597,893 1,465,014

Book deficit :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . 2,870 1,936 8,024 10,598 4,652 933 1,411 1,681 4,508 24,337 19,421

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,564 .325,164 333,230 636,411 842,687 47,403 298,218 11.3,224 184,154 794,110 658,820

Tax return net income (less deficit) after tax . . ... . . . . . . . . . . . . . . . . . . . . . . . . 509,325 -456,761 652,430 4DI,862 2,859,469 60,414 664,621 100,644 4,033,017 496,998

Tax return net income after tax : :I
Number of returns . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . E . . . . . 5 ' 375 2 ' 366 l'O 1 1 .5 4 :* 0,295 5,322 1 387 1 14 3 266 5 877 37,094 28,493
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 604,310 570,487 06'002 2,335,874 1,276,269 2,914 :551 469 :5218 785 :944 327635 4,857,212 1,114,099

Tax return deficit after tax : 0
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,660 1,806 7,913 -, .~66 4,595 939 1,373 1,626 4,528 24,228 19,209 @
Amount . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,985 1,027,248 353,572 655,947 924,407 55,082 408,804 121,323 226,991 824,195 617,101 a:-* 11 0

Interest received on State and local Gover=ent obligations . . . . . . . . . . . . . . . . . . 1,728 4,91.3 1,662 ~Ioll 31,059 (10,771 1,674 12,703 591 9,812 6,284
Met short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . 324 (-) 899 2,669 1,345 N 208 18,326 2,990
Net l=g-term capital gain reduced by net short-term capital loss . . . . . . . . . . . 52,134 61,034 43,894 123,551 200,241 24,326 39,739 56,771 16,560 224,895 123 485 CD

Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 23,650 187,280 40,166 458,410 144,526 489,638 22,964 113,539 8,471 27,516 7163 0

Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,204 215,4?1 73,070 170,503 153,087 134,387 32,462 29,986 37,221 414,588 103,064

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.
. . . . . . 3,843 22,937 6,427 15,036 17,693 14,163 3,613 3,061 3,962 132,939 IOU,-

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . ?23,750 1,770o872 859,381 2,234,j79 1,404,336 1,288,421 773,893 459,148 226,661 11,345,379 2,700,137
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . 48,563 203,390 8,405 13,~79 4,384 N 7,521 N 113,375 24,005
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210,167 416,141 702,424 1,916,596 923,781 2,604,921 361,416 668,033 231,569 3,471,472 562,572
Foreign tax credit . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,158 90,290 36,413 515,~89 122,093 413,687 22,976 107,491 10,667 36,241 6,062

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,602 23,242 19,756 41,b83 28,966 50,951 12,685 9,891 5,074 446,582 86,131

Footnote at end of table . See text for explanatory statements and for."Description of the Semple and limitations of the Data ."



ACTIVE CORPORATION RETURNS WITH BOOK NET INCOME OR DEFICIT

Table 8-BOOK NET INCOME OR DEFICIT AND SELECTED TAX RETURN INCOME STATEMENT ITEMS, BY MAJOR INDUSTRY--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars ]

Major industry-Continued

Transportation, ccmm~ini- Wholesale and retail trade
cation, electric, gas, and
sanitary services--Continued Wholesale trade Retail trade

Item Total Building
Ccammini- Electric, wholesale Grocerie sgas and and retail Total Machinery, Miscellaneous Total materials, General

Foodwholesale and equipment, wholesale retail hardware, merchandis ecation sanitary trade related
storesservices trade and supplies trade trade and farm store s

products equipment

(33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43)

Number of returns with book net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,599 7,410 501,148 158,854 17,364 25,149 116,341 338,722 28,706 21,340 24,607

Book net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,103,043 3,894,546 6,606,304 2,740,709 349,462 344,621 2,046,626 3,800,642 356,635 1,314,714 415,425

Book net income :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,354 4,739 334,Z73 110,860 11,701 16,754 82,404 220,774 20,555 14,732 15,630Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,210,697 3,922,182 9,072,126 3,759,623 455,845 508,358 2,795,420 5,235,890 438,500 1,436,624 554,075

Book deficit :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,245 2,670 166,875 47,993 5,662 8,395 33,936 117,947 8,151 6,608 8,977
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,654 27,636 2,465,822 1,018,914 106,383 163,737 748,794 1,435,248 81,865 121,910 138,650

Tax return net income (less deficit) after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,028,712 1,507,307 6,123,671 2,680,382 339,689 326,283 2,014,410 3,405,322 332,277 1,069,450 364,764
Tax return net income after tax : I

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,154 4,446 318,229 105,797 11,351 16,035 78,409 209,959 19,980 13,828 14,506 0Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,162,565 1,580,548 8,568,114 3,700,397 445,673 501,213 2,753,511 4,818,271 414,240 1,209,693 500,104 0
Tax return deficit after tax :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,328 2,691 163,632 46,550 5,440 8,166 32,942 116,204 7,9Z7 6,511 8,778 0
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133,853 73,241 2,444,443 1,020,015 105,984 174,930 739,101 1,412,949 81,963 140,243 135,340 a)

ct
Interest received on State and local Gavernm ant obligations . . . . . . . . . . . . . . . . . . . 1,410 2,118 17,091 9,585 454 1,193 7,938 7,504 328 2, Z79 21528 0Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . . . 15,098 238 23,310 16,751 689 900 15,162 6,430 335 H 46 9Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . . . 53,376 48,034 363,706 161,106 18,226 1-3,511 129,369 193,697 18,532 46,089 23,484 (DDividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N N 197,250 134,962 3,253 1,384 130,325 62,288 N NBad debts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 228,417 83,107 1,264,777 548,513 59,232 86,248 403,033 702,961 88,442 227,076 26,934

Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,310 21,684 32,240 15,750 2,363 2,753 10,634 16,278 596 2,292 3,008Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : .. : : : . . . . . . . . . : : : : : 4,574,589 4,070,653 4,928,697 1,667,333 288,099 238,488 1,140,746 3,224,545 170,669 817,165 575,615 1-Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N 89,361 150,lC4 132,503 N 3,494 lZ7, 818 17,416 247 N 1 , 604Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,697,623 1,211,277 4,671,516 2,083,726 244,534 282,646 1,556,546 2,571 116 176,484 952,757 304,357Foreign t~ credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,537 5,642 179,500 116,324 3,629 1,830 110,865 63,176 N 47,792 N
Investment credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . . . . . . . . . . 180, C(73 1 180,378 1 138,954 44,206 11,553 5,397 2?,256 93,729 3,359 34,261 21,85 8

Footnote at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data."
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ACTI)VE CORPORATION RETURNS WITH BOOK NET INCOME OR DEFICIT

Table 8-BOOK NET INCOME OR DEFICIT AND SELECTED TAX RETURN INCOME STATEMENT ITEMS, BY MAJOR INDUSTRY--Continued

(All figures are estimates based on samples--money amounts~,are in thousands of dollars)

ii Major industry-Continued

Wholesale and retail trade--Conltinued Finance, insurance, and real estate

securityRetail trade--Continued Total and
Item Automotive Furniture, Wholesale finance, Credit commodity Holding

Apparel
..a Eating Miscel- and retail . agencies brokers, and othe

dealers and furnishings, and laneous trade not insurance, Banking other than dealers, investmen t
and accessory and drinking retail allocable and real banks exchanges, companiesservice estate
stations stores equipment places stores and

stores services

(44) (45) (46) (47) (48) (49) (50) (51) (52) (53) (54)

Number of returns with book net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,998 37,412 31,828 M,~o 7,670 3,571 381,844 3.3,903 36,515 5,094 38,862

Book net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 643,747 283,635 194,710 112,6719 479,097 64,953 17,382,852 4,770,338 2,453,642 195,401 4,737,644

Book met income : . . I
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,201 26,062 21,012 31,189 52,390 2,638 .247,971 13,121 24,633 2,816 24,426
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . . . . . . . 868,457 437,033 299,822 483,086 718,293 76,613 19,631,795 4,861,979 2,625,451 309,701 5,254,880

Book deficit :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,797 11,349 10,816 go, _,280 933 1.33,873 781 32,882 2,277 14,435
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2Z4,710 153,398 105,112 370,407 239,196 11,660 2,248,943 91,641 171,809 3.14,300 517,236

. i~
Tax return net income (less deficit) after tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 621,840 265,174 193,218 120,328 438,Z71 37,967 9,329,176 1,544,045 708,980 168oU2 3,671,300

Tax return net income after tax : 11
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,185 25,088 19,850 -,Zus 49,312 2,472 2Z7,8Z7 12,372 22,002 2,567 21

1
174

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 840,281 416,383 300,849 457,865 678,856 49,446 11,591,721 1,751,301 898,216 Z79,321 3,958,534

Tax return deficit after tax :
I

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,421 2.1,151 10,791 28,751 24,882 877 134,440 1,394 12,125 2,342 14,433 0

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 218,441 2.51,209 107,631 337,537 240,585 11,479 2,262,545 W7,256 189,236 13.1,209 287, 2-V+ @I ct
Interest received on State and local Government obligations . . . . . . . . . . ; . . . . . . . . 264 576 536 2~4 699 3,188,039 2,434,743 34,623 16,307 36 ' 503 0
Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . . . 2,832 211 713 1,501 309 162,977 47,122 10,600 5,880 64,236 0
Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . .. 28,388 6 188 13,826 24,832 32,358 8,903 2,706,04+8 177,796 95,957 31,809 1,663,113 :0
Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. W N 129,054 190963 5,946 4,604 87,358 M
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138,356 41,826 77,177 77,485 13,303 2,528,250 1,1.58,184 1, 003, 107 25,7Z7 60,775 r-

Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,780 725 1,365 1,- 4,544 212 36,702 7,376 7,592 3,576 2,742 rA
Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5001 722 157,696 13.4,195 498,700 389 783 36,819 3,904,417 894,304 320,067 36,559 94,597 17-;
Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 . . . . . . .. 71558 N N 821 4:143 (*) 180,812 2,170 341 M 33,631 W
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 376,356 200,496 112,100 171,203 277,363 16,674 4,448,799 1,211,050 603,820 201,075 198 631 -4
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M M M N 282,045 152,181 14,409 1,450 40:384
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,688 4,376 2,197 8,087 1,019 77,389 42,193 8,255 812 1 1,818

Footnote at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data . "
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ACTIVE CORPORATION RETURNS WITH BOOK NET INCOME OR DEFICIT

Table 8-BOOK NET INCOME OR DEFICIT AND SELECTED TAX RETURN INCOME STATEMENT ITEMS, BY MAJOR INDUSTRY--Continued

[All figures are estimates based on sample-oney amounts are in thousands of dollars]

Major industry--Continue d

Finance, insurance, and real Services
estate--Continued

Autm?bile Nature of
Item Insurance Hotels business act

agents, ser~ces Amusement allocable
Insurance Real Total and other Personal Business and mis- and Othe r

brokers estate services lodging services services 'ellaneous recreation services
carriers slid places rep!ir servicesservice

ser~ces
1

(55) (56) (57) (58) (59) (60) (61) (62) (63) (64) (65)

Number of returns with book net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,478 29,810 254,180 260,159 18,018 36,993 73,585 35,]-U 30,064 66,385 15,537

Book net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,451,576 367,317 1,406,934 1,032,680 383,929 130,476 165,634 130,007 68,341 154,293 -11,245

Book net income :
Number of returns. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,625 21,381 158,967 148,596 9,448 20,308 39,093 22,015 15,231 42,499 2,718Amottat. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,599,601 450,680 2,529,503 2,850,705 673,246 225,460 780,039 242,378 348,615 580,967 41,106

Book deficit :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 852 8,429 95,213 3.11,562 8,570 16,685 34,491 13?097 3.4,832 23,885 12,819Amount. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148,025 83,363 1,122,569 1,818,025 289,317 94,984 614,405 112,371 280,274 426,674 52,351

Tax roturn net income (less deficit) after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,250,671 214,447 771,621 5.14,744 -31,831 119,942 152,986 92,572 69,169 111, 906 -31,643
Tax return net income after tax:

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,336 19,853 147,521 2-37,3Z7 8,863 18,279 36,810 20,370 14,526 38,477 2,183 e%Amount. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,480,821 295,627 1,9Z7,901 2,264,097 2,43?452 216,626 725,462 221,813 331,499 525,245 22,03 3
Tax return deficit after t~:

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,063 7,918 95,181 108,949 8,640 16,753 33,818 13,116 14,667 21,952 .12 768 0Amount. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. I @230,150 81,180 1,156,280 1,749,353 275,283 96,6a4 572,476 129,241 262,330 413,339 53,676 E

tInterest received on State and local Government obligations . . . . . . . . . . . . . . . . . . . 639,436 2,331 24,096 13,487 952 573 6,908 (*) 2,816 2,147 N 0Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . . . 15,040 1,054 19,045 8,715 605 N 2,314 2,442 1,650 1,136 ( *)Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . . . 192,198 10,950 534,225 232,708 64,686 22,913 47,775 20,598 49,900 26,836 N ;aDividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,195 361 627 19,221 N N 9,125 N N 3,452 N CDBad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 159,201 34,52.1 86,745 303,214 33,119 22,304 87?752 32,990 46,345 80,7C4 4,088 r_
Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,445 1,095 11,876 57,099 2,782 2,447 35,291 1,540 6,549 8,490 373 0Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 363 836 67,141 2,127,913 3,791,983 472,528 309,011 1,092,771 1,090,838 461,035 365 800 15,196Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81878 135,168 5,153 695 1,042 1 1N N N 004Income ta~x, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,446,201 112,387 675,635 896,544 89,129 74,339 323,165 78,777 139,414 191,720 4

,
245Foreign t~ credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,545 502 574 22,158 (*) N 7,616 (*) 7,618 3,982 -Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 14,165 936 1 9,210 1 52,105 1 5,421 4,079 18,808 9,953 6,065 7,779 382

(*) Estimate is act shown separately because of the small n=ber of sample returns on which it was based . However, the data are included in the appropriate totals .NOTE : Number of returns may not add to totals because of munding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 9 . --TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUrORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT, AND PAYMENT ITEMS, SELECTED

FOREIGN DIVIDEND ITEM, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME, AND NUMBER OF RETURNS By sm= T= OF TAx, BY MAJOR INDUSTR Y

[ Ali figures am estimates based on samples-oney amounts are in thousands of dollars I

REMW WITH AND WITHOUT NET INCOM E

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,733,332 -

Net income (less deficit) - - - ~ . . . . . . . . . . . . . . . . . . . . . . . . . - 79,700,323

Statutory special deductions, totall 262,710 7,216,49 9

Dividends received deduction . . . . . . 86,869 3,366,132
Deduction for dividends paid on public utility stock 150 25,823

Income subject to normal tax, surtax, and alternativ e
taX2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 781,035 83,164,816

Income tax, tota12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 787, S" 37,510,264

Normal tax, surtax, and alternative tax . . . . . . . . . . . . . 781,045 37,143,256

Tax from recomputing prior year investment credit . . . 32,589 87,942

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . 5,124 279,066

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,010 5,656,484

Investment credit2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 321,262 1,633,612

Income tax after--
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 787,307 31,853,780

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 751,296 35,876,652

Foreign tax and investment credits . . . . . . . . . . . . . . . . . . 750,714 30,220,168

Personal holding company tax . . . . . . . . . . . . . . . . . . . . . . . . . . 793 2,487

Estimated taxpayments, net total . . . . . . . . . . . . . . . . . . . . . . 207,336 20,280,198

1970 overpayments claimed as a credit . . . . . . . . . . . . . . . 30,049 678,172

1971 estimated taxpayments . . . . . . . . . . . . . . . . . . . . . . . . . . 193,344 20,010,680

Less : Refunds of estimated taxpayments . . . . . . . . . . . . . . 3,325 408,579

Credit for U.S . tax paid on special fuels, nonhighwa y

gasoline, and lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . 31,595 31,252
Credit for tax paid by regulated investment companies . 160 976

Payments with application for first extension o f

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ll?,197 -

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - 4,429,389

Payments with application for second extension of
filing time :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,139

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. -

Dividends received from foreign corporations pai d
from income earned within the U .S_
Qualifying for 100 percent deduction . . . . . . . . . . . . . . . . . 14 3 , 278
Qualifying for 85 percent deduction. . . . . . . . . . . . . . . . . 638 11422

Constructive taxable income from related foreign
corporations :
Includable income of Controlled Fbmign Corporations 262 117,114
Foreign dividend income resulting from foreign
taxes deemad paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 984 1,834,939

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Statutory special deductions, total . . . . . . . . . . . . . . . . . . .
Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . .
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . .
Deduction for dividends paid on public utilit y
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Western Hemisphere Trade Corporation deduction . . . . . .

Returns with statutory special deductions equal to or
greater than net inc ome :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Statutory special deductions, total . . . . . . . . . . . . . . . . .

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . .

Dividends received deduction . . . . . . . . . . . . . . . . . . . . . .

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . .
Income taxed at normal tax and ux~ . rates . . . . . . .
Total net long-term capital gain taxed at
alternative rates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amount subject to 25 percent rate . . . . . . . . . . . . . . . . .

Income tax, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Normal tax, surtax, and alternative tax' . . . . . . . . . . . .

Tax from recomputing prior year investment credit . . .

Additional tax for tax preferences . . . . . . . . . . . . . . . . . .

Estimated taxpayments, net total . . . . . . . . . . . . . . . . . . . . . .

1970 overpayments claimed as a credit . . . . . . . . . . . . . . .

1971 estimated taxpayments . . . . . . . . . . . . . . . . . . . . . . . . . .

Less : Refunds of estimated taxpayments . . . . . . . . . . . . . .

Total active corporation
Major industry

returns Mining

Agriculture, Nonmetallic
Item

Number of
forestry ,

d
Total Metal Coal Crude minerals

( x e t

Contrac t
construction

returns
Amount an

fishery mining mining petroleum e c p
fuels )
mning

W (2) (3) (4) (5) (6) (7) (9 )

39,932 12,63-3 752 1,766 6,665 3,430 143,09 2

208,050 2,160,759 -108,266 1.36,087 1,975,268 157,670 1,925,17 8

100,755 253,499 77,538 29,235 123,688 23,038 260,427

8,421 103,446 34,409 13,399 52,488 3,150 33,864

376,449 2,606,779 122,686 171,032 2,141,054 172,00`7 2,305,39 1

138,244 1,238,264 58,628 76,978 I,OZ7,033 75,625 908,429

136,904 1,221,005 55,137 73,262 1,018,920 73,686 903,95 7

1,181 1,248 N 146 761 268 3,55 4

918N 16,011 3,418 3,570 7,352 1,671

780 954,541 33,422 N 912,570 N 29,95 7

11,093 27,949 N 6,066 11,836 7,576 50,59 4

137,464 '283,723 25,206 76,901 114,463 67,153 878,472

127,151 1,210,315 56,157 ?0,912 1,015,197 68,049 857,835

126,371 255,774 22,735 70,835 102,627 59,577 827,878

- (*) - - N

56,339 194,967 22,725 68,158 67,771 36,313 444,396

3,912 6,041 N 1,524 2,166 1,990 25,981

53,956 202,811 29,911 71,267 66,182 35,451 434,638

N 13,885 N N N N 16,167

2,945 1,900 343 315 792 450 3,106

981 737 10 102 406 218 8,72 2

14,303 31,081 3,350 3,879 17,081 6,771 100,763

- 103 1-31 N 99 18 53 2

2,292,989 2,053 12,956 N N 7,370 1,976 15,52 2

N N N

N N N

N N N N 13 26C,

RETURNS, OTHER THAN FORM 1120S,
WITH NET INCCME

901,386 - 16,056 5,132 107 662 2,537 1,826 68,8,7 ~

- 93,320,687 473,742 2,845,099 200,245 193,855 2,257,113 193,886 2,561,734

250,595 7,085,086 99,556 243,676 76,536 28,210 116,269 22,661 256,38 (

182,204 3,509,050 91,998 117,502 20,461 15,836 68,395 12,810 222,99 '

74,753 3,234,803 7,222 93,623 N 12,374 45,069 2,773 29,83 ~

147 25,739 - - - - - -

651 315,494 336 32,551 N N 3,54,

119,682 - 2,472 945 N N 686 161 9,37

- 2,482,030 61,932 78,803 N N 54,923 7,061 152,75

119,682 2,538,441 62,235 84,540 N N 54,924 7,442 152,82

116,53-3 2,191,692 60,177 77,325 53,975 6,803 141,70

6,460 346,597 2,058 7,064 N N N N 11,11

780,734 83,155,927 375,226 2,606,751 122,686 171,032 2,141,054 171,979 2,305,21

779,370 79,590,675 343,265 2,524,568 102,753 138,452 2,124,451 158,912 2,227,27

-34,021 3,565,252 31,961 82 183 N 32,580 16,603 13,067 77,93

3,590 336,665 5,534 61569 N N N 2,887 11,58

781,785 37,476,736 137,274 1,234,559 58,070 76,748 1,024,642 75,099 906,96

780,744 37,140,187 136,499 1,220,998 55,137 73,262 1,018,920 73,679 903,87

27,178 73,386 690 1,125 N 135 705 235 2,25

4,664 263,163 85 12,436 2,883 3,351 5,017 1,185 83

196,485 20,190,082 55,550 191,591 22,470 66,633 66,398 36,090 435,8Z

26,137 655,770 3,781 5,012 N 1,242 1,577 1,832 23,44

184,636 19,831 764 1 53 29 8

1

195,721 25,656 70,024 65,098 34,943 422,3 5

2,024 297 :430 52 61 9,142 N N N N 9,91,

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 9 .--TA.X ITELG : N(MER OF RETURNS, NET INCaME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCCLT SUBJECT TO TAX, INC= TAX, CREDIT, AND PAYMENT ITEM, SELECTED
FOREIGN DrVIDEND ITEK&S, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME, AND NLMER OF RETURNS BY SELECTED TYPES OF TAX, BY MAJOR INDUSTRY--Continue d

[All figures are estimates based on samples--money amounts are in thousands of dollars ]

I

Total active corporation Major industry

returns Mining

Item
Agriculture ,
forestry T

Nonmetallic
Contract

Number o f
tu

Amount
,

and
ota l

mining
Metal Coal Crude

minerals

(exce t
conztructionrns

re
fishery mining mining petroleum p

fuels )
mining

W (2) (3) (4) (5) (6) (7) (9 )

RETURNS, OTHER THAN FORM 1120S ,
WITHOUT NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 569,878 - 11,836 5,156 525 822 2,898 909 4(5, CGO

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 557,605 15,780,956 286,853 711,321 305,944 65,219 285,412 54,746 934,165
Income tax, tots12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,777 31,643 565 3,698 N N 2,391 519 1,384
T~ from recomputing prior year investment credit . . . 5,410 14,556 491 123 N N 56 N 1,29 9
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . 430 15,806 74 3,575 N N 2,335 N

RETURNS OF %4ALL BUSINESS CORPORATIONS ,
FORM 1120S, WITH AND WITHOUT NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262,068 - 12,041 2,321 280 1,229 693 27,555

Net imome :
Nmber of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162,554 - 6,248 1,234 N 130 656 447 17,58 1
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 3,367,624 139,673 52,140 N 9,878 21,701 20,310 410,64 7

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,514 1,207,032 118,512 25,159 18,134 1,780 113,03 8

RETURNS WITH INCOME TAX (OTHER THAN
FORM 1120S )

Number of returns with--
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 787,563 - 13,784 4,462 97 602 2,040 1,721 60 216Normal tax, surtax, and alternative tax . . . . . . . . . . . . .

ddi
780,765 - 13,573 4,176 91 579 1,840 1,665

,
59,493

A tional tax for tax preferences, total . . . . . . . . . . . 5,094 - N 517 12 195 187 121 61
Returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,664 - N 452 10 186 152 103 47
Returns with normal tax, surtax, and alternativ e
tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,302 - N 368 N 182 84 92 41

Income tax after- -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 751,014 - 12,512 4,003 90 575 1,667 1 470 56 667
Foreign

tax and investment credits . . . . . . . . . . . . . . . . 750,433
-1

12,505 1 3,989 1 87 1 575 1 1,856 1
,

1 470
,

56,642

Footnotes at end of table . See text for explanatory statements and for "D~cription of the Sample and Limitations of the Data . "



110 Corporation Retums/197 1

ACTIVE CORPORATION RETURN S

Table 9 . -TAX ITEMS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT, AND PAYMENT ITEMS, SELECTED
FOREIGN DIVIDEND ITEMS, SMATT BUSINESS CORPORATION (FORM 1220S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAX, BY MAJOR INDUSTRY-Continued

[All figures are estimates based on samples-money amounts ~ in thousands of dollars ]

Major 1ndust7T-_Ccnti=ed

M,-facturing

Item
Apparel L=ber

Total
Food and Tobacco

Textile and other and wood Furniture Paper and Printing Chemicals

facturing
kindred manufactures

mill fabricated Products, and allied and and allied
products products textile except fixtures products publishing products

products furniture

(10) (12) (13) (14) (15) (16) (17) (is) (19)

RETURNS WM AND WITHOUT NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . *'*'**** . . . ** 200,973 16,317 77 5,846 17,037 10,660 6,755 3,473 26,541 9,990

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,750,708 3,820,505 996o665 834,849 710,490 730,833 321,719 1,037,482 1,809,121 5,104,25 2

statutory special deductions, total' . . . . . . . . . . . . . . . . . . 2,465,383 125,362 33,974 37,635 39,416 40,207 16,078
8

50o534
32 971

103,461
92837

174,46 2
67 084

Dividends received deduction. . . . . . . . . . . . . . . . . . . . . . . . 1,380,932 29,385 Z7,794 9,224 7o586 4,782 2,71 o , ,

Deduction for dividends paid on public utility

stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - -

Income subject to normal tax, surtax, and alternative
ta.2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,738,678 3,989,744 965,359 930,243 830,7Z7 758,114 383,660 1,090,011 1,930,841 5,189,414

total2 . . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Income tax 19,615oT70 1,868,110 460,615 432,053 370,340 290,502 171,890 474,500 870,341 2,"3,18 5
,

surtax, and alternative tax3 . . . . . . . . . . . .Normal tax 19,369,755 1,863,964 459,565 430,464 370o140 284,947 171,674 469,761 868,517 2,429,45 5
,

Tax from recomputing prior year investment credit . . . 53,052 3,819 1,049 1,526 190 759 214 1 , 373 lo754

N

9 , 75 1
9793

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . 192,963 3Z7 (*) N N 4,796 N 31366 1

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2

4,038,719
4 5

239,392
63 696

N
4802

9,059
20 980

8,84 2
6 726

15,097
42033

1,57 6
71 23

75,05 3
27 078

2,4,036

27,067

431,65 1
82,84 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Investment credit 6 6o5 1 , , , o , , ,

Income tax after-
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,577,051 1,628,718 440,988 422,994 361,498 Z75,405 170,314 399,447 846,305 2,011,534

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,969,219 1,804,414 458,135 43-lo(Y73 363,614 257,082 168,178 447,422 843,Z74 2,360,344

Foreign tax and investment credits . . . . . . . . . . . . . . . . . . 14,930,500 1,565,022 438,508 402,014 354,772 241,985 166,602 372,369 819,238 1,928,693

Personal holding company tax. . . . . . . . . . . . . . . . . . . . . . . . . . N N - - N - - - N

Estimated taxpayments, net total . . . . . . . . . . . . . . . . . . . . . . 10,236,219 1~260,403
4

354,720
N

285,717
5516

228,929
63310

330,453
3906

106,760
4774

286,646
45611

6Z7,84 1
75 623

1,540,820

49,768
1970 overpayments claimed as a credit . . . . . . . . . . . . . . .

1971 estimated taxpayments . . . . . . . . . . . . . . . . . . . . . . . . . .
393o258

10~0201088
37,0.5

11256,449 349,703

,
283,770

,
221,776

,
126,839

,

102,544

,
283,447

,
610,829 lo512,389

Less : Refunds of estimated taxpayments . . . . . . . . . . . . . 177,0`70 33,100 - 4,601 3,479 N N 8,255 6,733 21,333

Credit for U .S . tax paid on special fuels, nonhighway
8 906 23 656 214 889

gasoline, and lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . 12,710 894 23 194 1

Credit for tax paid by regulated investment
.i- es . . . . . . . . . . .2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .compan

Payments with application for first extension o f

filing time :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,508 1,451 11 733 2,047 740 577 357 1,520 90 5

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,326,406 144,483 44,390 45,558 50,932 32,227 1.1,348 30,809 91,372 219,24 5

Payments with application for second extension o f

filing time :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,197 160 7 82 243 57 22 46 166 187

Amount . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . 1,566,216 64,295 36,573 14,433 14,178 1.1,272. _ 1,136 l5o997_ 34,808 122,420

Dividends received from foreign corporations pai d

from income earned within the U.S.-

Qualifying for 100 percent deduction. . . . . . . . . . . . . . . . N - - N
-

N - - -

C~ualifying for 85 percent deduction. . . . . . . . . . . . . . . . . 131 N N N N N N

Constructive taxable income from related foreign

corporations :
Includable income of Controlled Foreign

N N N .7 91 6Corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,185 3.1,234 N N N ,

Foreign dividend income resulting from foreign
taxes deemed paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 645, Ill 146,455 N 4,498 N N 52,021 14,506 227,312

RETURNS, CTIM THAN FUN 1120S ,
WITH NET INCCIME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,141 9,234 63 3,272 9,569 5,524 3,506 2,121 13,243 6,155

Net income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,138,850 4,111,233 999,333 967,457 866,339 793,172 399,742 1,L34,585 2,036,047 5,360,78 5

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . 2,415,234 122 186

:

33,974 37,330
48

35,66 3
40331

40,028

35 360

16,070

36013

49,565
40316

102,178
36164

171,44 1
C4 674Net operating loss deduction. . . . . . . . . . . . . . . . . . . . . . . . 825,903 93 864 N , 022 , , , , , ,

Dividends received deduction. . . . . . . . . . . . . . . . . . . . . . . . 1,330,783 26,209 27,794 8,919 3,833 4,603 2,710 32,002 36,645 64,063

Deduction for 'dividends paid on-public utility
- -- -

stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Western Hemisphere Trade Corporation deduction. . . . . .
-

258,548

-

2,111

-

N

-

N

-

N

-

N

-
-

-

N

-

N

-

33,33 2

Returns with statutory special deductions equal t o

or greater than met income:
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13, 165 963 N 258 1,091 706 495 99 2, 005 1,00 8

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 503,533 62,342 N 10,172 18,843 21,749 7,660 10,426 40,128 57,13 3

Statutory special deductions, total . . . . . . . . . . . . . . . . . 508,537 62,463 N 10,174 18,843 21,769 7,860 10,655 41,060 57,13 3

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . 494,708 61,646 10,063 18,843 21,468 7,860 9,718 37,932 55,38 5

Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . 13,829 817 N - N - N N

Income subject to normal tax, surtax, and alternative

tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,738,510 3,989,712 965,359 930,142 830,727 758,079 383,660 1,090,02.1 1,930,641 5,189,414

Income taxed at normal tax and surtax rates . . . . . . . . . 39,928,084 3,895,318 946,102 908,586 820,623 413,920 379,879 836,893 1,795,503 4,963,U74

Total met long-term capital gain taxed a t

alternative rates. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,810,426 94

,

394 N 2,1 , 556 10,104 344,259 3,781 1253,M 135,338 226,340

Amount subject to 25 percent rate . . . . . . . . . . . . . . . . . 160,890 22,361 N 21OZ7 N 1,471 N N 5,618 51,609

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,600,125 1,867,621 460,602 431,451 370,280 290,397 171,837 474,303 870,157 2,442,829

Normal ta~x, surtax, and alternative taX3 . . . . . . . . . . . . 19,369,705 1~863~954 459,565 430,434 370,140 284,937 171,674 469,761 868,517 2,429,45 5

Tax from recomputing prior year investment credit . . . 45,109 3,343 1,036 1,010 133 668 161 1,229 1,597 9,49 8

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . 185,31.1 324 N N N 4,792 N 3,313 N 3,87 6

Estimated taxpayments, net total . . . . . . . . . . . . . . . . . . . . . . 10,207,935 1,257,504 354,714 284,819 2Z7,470 130,042 106,520 286,256 626,868 1,539,11-4

1970 overpay~ts claimed as a credit . . . . . . . . . . . . . . . 3a3,625 35,963 N 6,300 10,403 6,306 4,477 31 380 23,156 47,602

1971 estimated taxpayments . . . . . . . . . . . . . . . . . . . . . . . . . . 9,942,575 1,247,192 349,703 282 1 148 218,947 126,269 102,050 Z781412 608,010 1,505,53.5

Less : Refunds of estimated taxpayments . . . . . . . . . . . . . 12.8,186 , 25,649 , - 31627 N N - N 4,287 13,999

f

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 9 . --TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, IN=AE SUBJECT TO TAX, IN TAX, CREDIT, AND PAYMENT ITEMS, SELECTED
FOREIGN DIVIDEND ITEMS, MIALL BUSINESS CORPORATION (FORM 1120S) INCO0, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAX, BY MAJOR INDUSTRY--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars ]

Major iridustry--Contimed

Manufacturing

ill

Item
Total

manufacturing

Food and
kindre d
products

Tob acco
manufactures

Textil e
Mil l

products

Apparel
and other

fabricated

textil e

products

Lumb r

and oo d

products ,

excep t

furniture

F~irniture
an d

fixtures

Paper and
allied

products

Printing
and

publishing

Chemical s
and allied
products

(10) (n) (12) (13) (14) (15) (16) (17) (18) (ig)

RETURNS, OTHER THAN FORM 1120S ,
WITHOUT NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,222 4,868 1,667 4,430 3,244 2,278 1,088 8,794 2,780

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,786,036 356,186 N 150,594 202,112 104,416 94,455 104,577 248,300 270,49 3

Income tax, tota.12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,595 479 N 572 60 95 N 197 184 35 6
Tax from recomputing prior year investment credit . . .

7 ,

943 476 N 516 57 91 N 144 157 25 3
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . 71652 N N N N N N N N

RETURNS OF SMALL BUSINESS CORPORATIONS ,
FORM 1120S: WITH AND WITHOUT NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,604 2,215 906 3 :040 1,694 970 263 4,503 1,05 5

Net income :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,414 1,459 N 673 2,004 1, Z73 610 209 2,795 64 1
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 573,961 75 :917 N 21,249 54,470 48,005 23,319 8,642 60,226 21,92 1

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 176,067 10,459 3,263 8,207 5,928 6,887 N 38,952 7,96 1

RETURNS WITH INCOME TAX (OTHER THAN
FORM 1120S)

Number of returns with--
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,855 8,518 43 3,091 8,502 5,004 3,071 2,041 11 :366 5,176
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . 92,940 8,258 42 3,006 8,473 4,815 3,011 2,020 11,226 5,145
Additional tax for t~ preferences, totaa. . . . . . . . . . . 333 13 N N 4 27 N 19 4 35

Returns with net income. . . . . . . . . . 237 11 N N N 26 N 11 N 23
Returns with normal t~, surtax ,
tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 202 N N N N 19 N 9 N 15

Income tax after -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,836 7,850 43 2,934 7,977 4,746 2,955 1,884 10,476 4,907
Foreign tax and investment credits . . . . . . . . . . . . . . . .

.
88,738 7,850 43 2,934 1 7 :977, 4,746, 2,955 1 1,884 1 10,459 4,904

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data . "
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Table 9 . -TAX ITEMS : K&BER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DETXUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT, AND FA)SM ITEMS, SELE=

FOREIGN DIVIDEND ITEMS, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAX, BY MAJOR INDUSTRY-Continue d

All figures are estimates based on samples-money amounts are in thousands of doll~sl

Major industry-Continue d

Manufacturing-Continue d

Fabricate d

Item
Patrols=
refining

Rubber and

llan ou si

Leather
and Stone, clay, Primary

metal products,
exce t

Machinery, Electrical
Moto

vehicle s

and

em sce
plastics leather

and glass ~etal
e

p
aebinery and

o
except equipment

and
related products products produ ets industries po t tiont

runs r a
electrical and supplies

equipment
industries equipment

(20) (21) (22) (23) (24) (25) (26) (27) (28 )

RETURNS WITH AND WITHOUT NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 835 6,235 2,269 8,580 4,525 22,858 25,649 10,862 2,39 2

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,627,358 837,543 213,366 1,005,525 4,591 1,63-5,047 4,145,381 2,061,009 5,551,457

Statutory special deductions, totall . . . . . . . . . . . . . . . . . . 1,117,996 24,502 29,687 67,243 1.19,948 71,995 112,877 158,473 27,754

Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . 936,563 5,160 14,818 18,105 81,022 15,631 28,414 39,372 16,73 0

Deduction for dividends paid on public utility - - - -
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - -

alternativ eandtax, surtax,normalsubject t oIn%c?!
71 19 65 6909 54 5245 0831 013 75 8979 934 42 71 4,702,867 2,850,811 5,588,34 9.x

. ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..I . ,4,55 , , , , , , ,

2
Income tax, total

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

rnative tax 3
d ltt

2,317,186
16 51602

419,990
418,344

112,94 2
112,822

463,257
460,128

468,85 6
449,588

831,266
828,018

2,209,815
2,205,150

1,327,258
1,319,991

2,678,906
2,673,618. . . . . . . . . . . .eax, an aNormal tax, sur

Tax from recomputing prior year investaent credit . . .
,,

2,988 1,578 120 1,612 1,991 2,511 4,216 4,636 318?1

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . 154,033 (-) - 1,517 17,277 737 449 2,631 N

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . .
2

1,656,177 64,669
17 290

945
0912

24,473
32 173

108,584
27 933

68,108
23 680

565,04 7
31349

151,294
48,730

418,172
52,511. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment credit 84,747 , , , , , ,

Income tax after-
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 661,009 355,321 111,997 438,784 360,272 763,158 1,644,768 1,175,964 2,260,734

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,232,439 402,700 120,851 431,084 440,923 807,586 2,160,502 1,278,528 2,626,395

Foreign tax and investment credits . . . . . . . . . . . . . . . . . . 576,262 338,031 109,906 406,611 332,339 739,478 1,595,455 1,127,234 2,2G8,223

Personal holding company tax . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - - -

Estimated taxpayments, net total . . . . . . . . . . . . . . . . . . . . . . 416,710 190,825 77,045
1 420

247,840
11 222

224,505
11 478

528 241

45 8701

1,309 65 9
88753 1

779,74 5
98 631

751,053
26,716

1970 overpayments claimed as a credit. . . . . . . . . . . . . . .

1971 estimated taxpayments . . . . . . . . . . . . . . . . . . . . . . . . . .

17,115
413,456

10,03 5
182,0`73

,
78,345

,
239,239

- ,
229,243

,
488,904

,
1,268,245

,
757,311 726,385

Less : Refunds of estimated taxpayments . . . . . . . . . . . . . N 2,621 16,207 6,557 12,472 9,530 N

Credit for U .S . tax paid on special fuels, nonhighwa y
i li ti 1 702 224 4 857 2,083 516 1,217 725 907

. . . . . . . . . . . . . . . . . . . . . . . .ng oc agasoline, and lubr

Credit for tax paid by regulated investment
,

-companies . . . . . . . . . . .. .. .... . . . .. . .. .

Payments with application for first extension o f
filing time :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114 715 213 908 484 1,894 1,649 1,201 31 9

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,775 76,194 12,508 74,681 53,128 80,93-5 155,544 198,850 737,8G6

ments with application for second extension ofPalf 1,
Ing time :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 59 94 111 210 217 212 43

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,153 44,631 47,561 34,338 26,621 103,742 114,003 702,72 9

Dividends received from foreign corporations paid from
income earned within the U .S . -
Qualifying for 100 pe-nt deduction . . . . . . . . . . . . . . . . - - - - - - -

Qualifying for 85 percent deduction . . . . . . . . . . . . . . . . . N N

Constructive ~axable income from related foreign
corporations .
Includable income of Controlled Foreig n
Gorpomtions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N 17,931 8,946 10,561 8,808 N
Foreign dividend income resulting from foreig n

taxes deemed paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I(Y7,394 24,565 N 13,016 23,574 44,029 441,572 S9,194 339,14!

RETURNS, OTHER THAN FORM 1120S ,
WITH NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 504 3,481 1,299 4,743 2,125 12,943 12,044 5,280 1,36E

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,673,111 933,824 273,172 1,079,594 1,075,090 1,902,572 4,811,254 3,00,7,23 9

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . 1,113,408 24,091 27,610 67,057 95,411 71,618 110,608 157,279 26,57 E

Net operating loss deduction. . . . . . . . . . . . . . . . . . . . . . . . . 12,842 18,893 14,847 47,666 20,817 50,532 71,996 112,025 8,05 E

.Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . 931,975 4,749 12,741 17,919 56,485 15,254 26,145 38,178 15,55~
.

Deduction for dividends paid on public utility

stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Western Hemisphere Trade Corporation deduction . . . . . . 168,591 N N N 5,832 12,467 7,076 N

Returns with statutory special deductions equal to or

greater than net income :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N 357 174 513 283 1,271 1,316 989

Met income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,520 11,811 34,538 7,714 35,734 51,506 56,647 N

Stat to a cial deductions, total . . . . . . . . . . .
ra ru

7 520
015

11,811
11 811

34,538
47534

7 714
71712

38,716
33 858

51,510
33751

57 361
56 ;547ing loss deduction . . . . . . . . . . . . . . . .o r aNe 7 2 , , , ,

Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . M N 4,858 N N

Income subject to normal tax, surtax, and alternativ e

tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,559,71-1 909,656 245,545 1,013,083 979,758 1,834,427 4,702,867 2,850,811 5,588,34 ~

Income taxed at normal,tax and surtax rates . . . . . . . . . 4,417,617 881,167 242,336 961,461 912,591 1,783,735 4,606,048 2,677,529 5,568,57;

Total net long-term capital gain taxed a t
alternative rates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142,094 28,489 3,209 51,622 67,167 50,692 96,819 173,282 19,77'

Amount subject to 25 percent rate . . . . . . . . . . . . . . . . . 20,294 M 1,198 5,031 10,146 11,730 9,755 N

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,31.5,692 419,919 112,931 463,069 464,199 830,696 2,208,669 1,325,348 2,677,31(

Normal tax, surtax, and alternative tax,3 . . . . . . . . . . . . 2,160,165 418,344 112,822 460,128 449,588 828,018 2,205,150 1,319,991 2,673,61~

Tax from recomputing prior year invest ;ment credit . . . 2,746 1,510 109 1,528 lo4,60 1,962 3,158 2,924 3,66(

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . 152,781 N - 1,413 13,151 716 361 N

Eslimated taxpayments, net total . . . . . . . . . . . . . . . . . . . . . . 41.5,630 190,292 76,998 246,351 220,780 525,345 1,303,818 778,545 750,97

ISY70 overpayments claimed as a credit . . . . . . . . . . . . . . . 16,917 . 9,950 1,386 10,649 10,664 44,509 52,807 31,635 26,38

1971 estimated taxpayments . . . . . . . . . . . . . . . . . . . . . . . . . . 412,074 181,517 76,300 238,174 223,403 486,355 1,260,119 753,868 724,81

Less : Refunds of estimated taxpayments . . . . . . . . . . . . (-) N 13,263 5,543 9,101 6,936

7

( . )

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 9 . --TAX ITEMS : NUMBER OF RETURNS, NET INCQ%4E OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT, AND PAYMENT ITEMS, SELECTED
FOREIGN DIVIDEND ITEMS, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAX, BY MA.JOR INDUSTRY- -Continued

JAll figures are estimates based on samples--money amounts are, in thousands of dollars]

Major industry--Continue d

Manufacturing--Continued

11 3

Item Petroleum
refining

ladire te d
ndustries

Rubber and
miscellareo a

plastics ,
products

Leathe r
and

leatherpr
oducts

Stone, clay ,
and glas s
products

Pr i
metal

industrie sm"

Fabricate d
metal products ,

except
machinery and
transportation

equipment

Machinery ,
except

electrical

Electrica l
equipmen t

and supplies

Moto r
vehicle s

andequipmen t

(20) (21) (22) (23) (24) (25) (26) (27) (28 )

RETURNS, OTHER THAN FORM 1120S,
-

WITHOUT NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230 2,212 508 2,457 1,930 7,561 9,666 4,549 740

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,044 103,275 66,681 97,532 1,082,285 352,137 675,766 956,778 65,384
Income tax, total2

. . . ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
494 188 4,657 570 1,146 1,910 1,590

Tax from recomputing prior year investment credit . . . 84 531 549 1,058 1,712 205
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . N 4,126 88 N

RETURNS OF SMALL BUSINESS CORPORATIONS ,
FORM 1120S, WITH AND WITHOUT NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100 543 462 1,381 468 2,451 3,934 1,032 283

Net income :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94 365 391 902 350 1,529 2,499 549 8 0
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,435 12,475 8,688 29,31.3 14,050 76,856 43,340 19,239 5,09 6

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N 5,481 5,850 N 12,244 33,447 8,691 N

RETURNS WITH INCOME TAX (OTHER THAN
FORM 1120S)

Number of returns with--Income tax ,
total .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
500 3,144 1,126 4,289 1,917 11,949 11,140 4,393 1,28 5

Normal tax, surtax, and alternative tax . . . . . . . . . . . . . 468 3,122 1,124 4,229 1,941 11,572 10,729 4,288 1,27 0
Additional tax for tax preferences, total . . . . . . . . . . . 28 4 - 44 34 22 27 17 N

Returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 3 39 22 18 12 N N
Returns with normal tax, surtax, and alternativetax

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 3 - 37 21 N 11

Income tax aft -
Inve

a
tment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 462 2,856 1,119 3,848 1,806 11,078 10,202 4,318 1,245

Foreign tax and investment credits . . . . . . . . . . . . . . . . . 461, 2,949 1,1.19, 3,948 1,805 11,068 10,166 4,305 1,238

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .,,
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RETURNS WITH AND WITHOUT MET INCOIJE

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Statutory special deductions , total' . . . . . . . . . . . . . . . . . .

Di vidends received deduction . . . . . . . . . . . . . . . . . . . . . . . .

Deduction for dividends paid on public utility
stock . . . . . . . . . .

Income subject to normal tax, surtax, and alternative
taX2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax , total2
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Normal tax, surtax, and alternative tax3 . . . . . . . . . . . .
Tax from recomputing prior year investment credit . . .

Additional tax for tax preferences . . . . . . . . . . . . . . . . . .

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment aredit2
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Incane tax after--
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Foreign tax and investment credits . . . . . . . . . . . . . . . . . .

Personal holding company tax . . . . . . . . . . . . . . . . . . . . . . . . . .

Estimated t-payents, net total . . . . . . . . . . . . . . . . . . . . . .

1970 overpayments claimed as a credit . . . . . . . . . . . . . . .

1971 estimated taxpayments . . . . . . . . . . . . . . . . . . . . . . . . . I

Lass : Refunds of estimated taxpayments . . . . . . . . . . . . .

-- i 1 fu ls nonhi bw
L Credit for U .S . tax pa d on spec a a 9 ay_

. . . . .. 628 --7:q 99
---'d-as-olin-d,-and-lubricating -oil-. a-_- _89- -- -5,915., --4,319 ____94, 1,502 ____1,32Z

Credit for tax paid by regulated investment camps- -

nies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Payments with application for first extension of
filing time :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . .

Payments with application for second extension of

filing time :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

A. ount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends received from foreign corporations pai d
from income earned within the U .S-
Qualifying for 100 percent deduction . . . . . . . . . . . . . . . .

Qualifying for 85 percent deduction . . . . . . . . . . . . . . . . .

Constructive taxable income from related foreign
corporations :
Includable income of Controlled Foreign Corpora-

ti
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Foreign dividend income resulting from foreign taxe s

deemed paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

[All figures are estimates based on samples~cneY amounts are in thousands of dollars]
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Table 9 . -TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT, AND PAYMENT I , SELECTED FOREIGN

DIVIDEND ITEMS, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAX, By MAJOR INDUSTRY--Cantinue d

Major industry--Continue d

Manufactwing--Continued
Transportation, communication

,
lectric ,

it ices
Wholesale and retail trade

ary servgas, and san

Scientific Miscellaneous Total Wholesale trade

Item T-naporta- instruments, manufactured transportation, Electric, Total
Grocexie stion equip- pbotograpbi . products, communication, Transpor- Communica- gas, and wholesale

Total andment, exec Pt equipment, and manu- electric, gas, tation tion sanitary and retail
wholesale relatedmotor

l
watches and Lecturing and sanitary services trade

productsvehic es
clocks not allocable services

(29) (30) (31) (32) (33) (34) (35) (36) (37) (38 )

3,175 5,219 11,678 71,104 55,493 7,376 8,235 538,664 168,150 18,55 8

546,269 1,337,404 439,822 7,899,267 777,820 3,618,715 3,502,732 11,362,851 4,816,331 581,812

66,358 26,367 21,054 .414,734
5 57

254,440

24584

96,89 1
51563

63,403
27 816

646,93 2

1 35 468

289,12 8
95 373

37,874
9,024

2,436 1,399 1,810 ,17 6 , , , . , ,

- - - 25,800 - 813 24,987 - -

902,146 1,438,797 645,41-5 8,950,541 1,778,757 3,640,422 3,531,362 12,090,934 5,100,124 588,436

430,918 681,049 292,791 4,192,767 788,567 1,732,877 1,671,323 5,026,658 2,140,036 248,860

421,602 680,285 291,557 4,164,025 772,520 1,7Z7,084 1,664,421 5,019,040 2,136,539 248,216

7,656 750 688 13,613 4,22 0
8

5 72 0

( .J

3,673
3 229

6,217
1 401

2,637
860

630

(* )1,660 ( .) H 15,129 2 711, , ,

32,642 110,220 14,055 52,412 20,471 24,537 7,404 187,470 116,518 3,629

22,743 10,287 7,053 573,351 142,427 184,559 246,365 157,482 46,041 11,64 9

398,276 570,829 278,736 4,140,355 768,0% 1,708,340 1,663,919 4,839,188 2,023,518 245,23 1

408,175 670,762 285,738 3,619,416 646,140 1,548,318 1,424,958 4,869,176 2,093,995 237,211

375,533 560,542 271,683 3,567,004 625,669 1,523,781 1,417,554 4,681,706

-)

1,977,477

H

233,582

- (

274,327 454,847 159,133 2,948,761 361,456 1,339,609
224

1,247,696
40 901

2,835, 957
80 735

1,239,05 7
34 653

144,375
3 005

12,131
285 234

9,595
641446

6,70 2
157 266

71,756
2 919 939

16,631
358 395

14 ,
1 327 257

,
1,234,287

,
2,804,695

,
1,224,345

,
143,514

,
23 032

, ,
4 834

, ,
00 843 '13 576 (*~ 27,499 49,422 19,938 2,153

, , , ,

N H N M

236 507 917 4,474 3,274 524 676 44,319 14,312 1,32S

54,966 60,625 50,050 485,576 126,689 202,399 156,488 558,520 198,797 27,47,'

60 55 123 534 367 58 108 5,901 1,332 6~

25,822 42,223 16,968 192,596 70,595 19,109 102,892 1-52,081 36,260 5,35 S

H 75 16 3 273 H 1,516 1,107 M

13 300 84 804 3 270

,

25,393

,

13,202 H H 67,264 13,077 H, , ,

RETURNS, OTHER THAN FORM 1120S, WITH NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,437 2,917 5,41-3 35,818 27,402 3,889 4,527 291,146 98,002 10,3 2

iNet income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 968,079 1,465,047 666,268 9,336,301 2,015,923 3,734,871 3,585,507 12,726,492 5,383,652 625,94

Statutory special deductions , total . . . . . . . . . . . . . . . 65 93 3

,

26,280 20,926 399,027 240,163 96,338 62,526 640,252 285,987 37,529

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . 62 1553 23,824 18,736 207,857 167,028 31,117 9,712 497,944 202,381 28,782

Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . 2,011 1,312 1,682 159,931 69,968 62,962 27,001 128,788 70,812 8,67

Deduction for dividends paid on public utility

stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Western Hemisphere Trade Corporation deduction . . . . . .

- -

H

-

H

25,738
5,501

- 83-3
H

24 925
-3.3,520

-

.12,794

Returns with statutory special deductions equal to o r

greater than net income :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 274 465 735 5,116 4,118 458 539 30,457 8,207 94

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,837 19,501 1 .3,761 139,480, 121,688 13,711 4,081 338,217 140,344 15,92

Statutory special deductions , total . . . . . . . . . . . . . . . . . 24,837 19,501 13,761 142,051 124,036 13,711 4,304 343,740 142,561 15,92

Net operating loss deduction . . . . . . . . . . . . . . . . . .
:, : :

24,768 19,501 13,535 132,005 114,486 1-3,711 3 808 323,656
09420

1.33,975
8 586

15 90

Dividends received deduction . . . . . . . . . . . . . . . . .. . - ( .) 10,046 9,550 - , ,

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 902,146 1 438,797 645,415 8,950,503 1,778,719 3,640,422 3,531,362 12,090,575 5 099,993 588,43

Income taxed at normal tax and surtax rates . . . . . . . . . 866,038 1 :423,458 627,734 8,690,834 1,651,154 3,594,314 3,445,366 11,902,974 51015,410 580,6 6

Total net long-term capital gain taxed at alterna-
tive rates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .
36,108 15,339 17,681 259,669 127,565 46,108 85,996 187,601 94,583 7,7 5

Amount subject to 25 percent rate . . . . . . . . . . . . . . . . . 2,254 ( .) H 42,694 3,756 9,541 29,397 17,944 9,425 2,24

Income t~, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 429,285 680,969 292,555 4,189,402 785,241 1,732,870 1,671,291 5,024,474 2,139,115 248,6 6

Normal tax, surtax , and alternative taX3 . . . . . . . . . . . . 421,602 680,285 291,557 '4,164,013 772,508 1,727,084 1,664,421 - 5,018,933 2,136,499 M,21

Tax from recamputing prior year investment credit . . . 6,036 670 665 12,497 3,117 5 71 .3 3,667 4 , 326 1,943 4 3

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . H H 12,892 9,616 ( .1 3,203 1,215 773 (- )

net total . . . . . . . . . . . . . . . . . . . . . .Estimated taxpayments 273,034 454,378 158,481 2,944,374 357,219 1,339,589 1,247,566 2,818,379 1,228,291 142,6 9,
1970 overpayments claimed as a credit . . . . . . . . . . . . . . . 12,001 9,595 6,527 71,175 16,084 14,190 40,901 77,636 32,900 2,89,

.
1971 estimated taxpayments . . . . . . . . . . . . . . . . . . . . . . . . . . 266,159 446,096 155,454 2,911,590 353,120 1,326,738 1,231,732 2,780,085 1,208,441 141,4 9

Tess : Refunds of estimated taxpayments . . . . . . . . . . . . . H 1,300 H 38,463 11,969 1,400 25,074 39,342 .13,047 (* )

.Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data :"
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Table 9 . --TAX ITTM : NUMBER OF RETURNS, MET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT, AND PAYMENT ITEMS, SELECTED FOREIGN
DIVIDEND ITEMS, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAX, BY MAJOR INDUSTRY--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars ]

Major industry--Continue d

Trans,portationx Gonmication, electric ,
Manufaoturing-Continued gas, and sanitary services Wholesale and retail trade

Scientific Miscellaneous Total
Wholesale trade

Item Transports -
tion equip-

instruments, manufactured transportation
Tramp- Gommuni~a-

Electric, Total
Grocerie s

.ent, except
photographic products, communication,

tation
t
ion

gas, and wholesal? Total and
motor

equipment, and manu- electric, gas, sanitary and retai 1
wholesale relate d

vehi cles
watches and facturing and sanitary services trade

products
clocks not allocable service s

(29) (30) (31) (32) (33) (34) (35) (36) (37) (38 )

RETURNS, OTHER THAN FORM IL20S, WITHOUT NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,189 1,486 4,523 2,360 18,757 2,173 2,676 150,849 43,824 5,049

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 419,894 1-32,004 242,285 1,509,659 1,300,007 119,461 90,191 2,320,308 1,001,130 100,996

Income tax, tota12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 , 633 236 3,353 3,314 2,031 836 193
Tax from recomputing prior year investment credit . . . 1,620 1,116 1 103 891 794 193
Additional tax for tax preferences . . . . . . . . . . . . . . . . . .

RETURNS OF SMALL BUSI NESS CORPORATIONS, FORM
1120S, WITH AND WITHOUT NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 544 83.4 1,744 11,673 9,329 1,314 1,030 96,663 26,323 3,185

Net i come :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 240 591 1,174 6,626 5,361 665 600 64,282 18,550 2,22 3
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,453 8,089 21,008 139,669 103,932 26,296 9,441 1,264,519 525,164 68,26 5

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,349 5,169 67,044 42,028 22,991 2,025 307,852 91,355 11,40 4

RETURNS WITH INCOME TAX (OTHER THAN FORM 1120S )

Number of returns with--
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,205 2,473 4,713 31,126 23,643 3,436 4,046 262,011 90,247 9,480
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . 1,162 2 452 4,676 30,701 23,282 3 430 3,989 260,666 89,788 9,372
Additional tax for tax preferences, totai . . . . . . . . . . . 18

(
6 69 37 26 108 46

Returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . 63 33 24 99 44
Returns with normal tax, surtax, and alternative
tax . 7 55 29 22 85 34

Income tax after- -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,153 2,403 4,565 27,872 21,391 2,795 3,685 251,402 87,130 9,16 7
Foreign tax and investment credits . . . . . . . . . . . . . . . . . 1,151 2,403 4,562 1 27,834 1 21,353 1 2,795 1 3,685 1 251,260 86,990, 9,11 6

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 9.--TAX rTEMS: NUMBER OF RETURNS, NET INOME OR DEFICIT, STATUrORY SPECIAL DEDUCTIONS~ INCOME SUBJECT TO TAX, INCOME TAX, OMIT, AND PAYMENT ITEMS, SELECTED FTMGN

DIVIDEND ITEM, IWAT-1 BUSINESS CORPORATION (FUN 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAX, BY MAJOR INDUSTRY-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Major industry-Continued

Wholesale and retail trade-Continued

RErURNS WITH AND WITHOUT NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Statutory special deductions, total' . . . . . . . . . . . . . . . . .
Dividends received deduction. . . . . . . . . . . . . . . . . . . . . . .

Deduction for dividends paid on publi c
utility stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income subject to normal tax, surtax, and alternative
tax, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax, total' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Normal tax, surtax, and alternative tax:3 . . . . . . . . . . .

Tax from recomputing prior year investment credit . .

Additional tax for tax preferences . . . . . . . . . . . . . . . . .

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Investment credit2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax after-
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Foreign tax and investment credits . . . . . . . . . . . . . . . . .

Personal holding company tax. . . . . . . . . . . . . . . . . . . . . . . . .

Estimated taxpayments, met total . . . . . . . . . . . . . . . . . . . . .

1970 overpayments claimed as a credit . . . . . . . . . . . . . .

1971 estimated taxpayments . . . . . . . . . . . . . . . . . . . . . . . . .

Less : Refunds of estimated taxpayments . . . . . . . . . . . . .

Credit for U .S . tax paid on special fuels, nonhigh-
____jfay~ g~soline,__2ad b~~iLcat~ . . . . . . . . . . . . . . . . . .

Credit for tax paid by regulated investmeat cdmn-
panies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Payments with application for first extension of
filing time :
Number of returns. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Am =t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Payments with application for second extension of
filing time :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends received from foreign corporations pai d

from income earned within the U .S .-

Qualifying for 100 percent deducti. . . . . . . . . . . . . . . .

Qualifying for 85 percent deduction . . . . . . . . . . . . . . . .

Constructive taxable income from related foreign
corporations :
Includable income of Controlled Foreign Corpora-
tio

. . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . .

Foreign dividend income resulting from foreign
taxes deemed paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

It
Wholesale trade-Continued Retail trade

em
Machinery

Building An ive
t2Tot

Apparel
Furniture ,

home
equipment,

Miscellaneous
wholesale

Total
retail

materials ,
hardware,

General
merchandise Food atoms

dealers
and

and furnishings ,and

supplies
trade trade and farm atoms service

accessory
stores

and
equipmentequipment stations
store s

(39) (440) (41) (42) (43) (44) (45) (46) (47 )

26,120 123,472 366,569 30,610 22,853 27,005 61,133 39,292 34,201

611,743 3,622,776 6,486,977 542,032 2,287,133 864,112 1,004,770 466,141 305,902

37,939 213,315 353,772 Z7,348 ",889 36,751 70,609 34,671 33,887

4,274 60,655 61,476 5,004 16,871 5,484 5,044 14,509 4,36 7

687,0`74 3,824,614 6,934,533 505,737 2,362,447 910,563 1,022,896 540,742 324,85 6

287,717 1,603,459 2,867,146 189,863 1,098o457 405,881 385,149 205,409 115,914

296,699 1,601,624 2,863,167 189,639 loO97,008 404,999 384,706 205,250, 135,896

852 1,155 3,564 113 1,372 854 428 157 is

680 415 N N N N N -

1,858 211,031 70,952 N 55,413 N N N N

5,51-1 28,881 110,267 4,396 42,662 26,860 8,996 4,778 2,211

285,859 1,492,428 2,796,194 189,833 1,043,044 399,051 379,133 205,394 115,862

282,206 1,574,578 2,756,879 185,467 1,055,795 379,021 376,153 200,631 113,703

280,348 1,463,547 2,685,927 185,437 1,000,382 372,191 370,137 200,616 113,65 1

N - N N

169,410 925,Z72 1,589,083 81,623 682,643 295,994 163,047 100,222 53,613

5,042 26,606 45,779 2,402 18,309 3,684 6,641 2,893 .3,408

166,150 914,681 1,572,846 79,394 672,383 307 ,461 158,122 98,674 51,744

1,791 1-5,994 29,484 N 8,041 1512.52 N

2t 07 550 87 56 153 213 N -

N N N N

2,160 10,822 29,668 2,074 3,065 1,306 4,360 6,009 2,077

31,671 139,651 357,047 15,531 167,608 32,290 31,766 29,359 10,610

229 1,036 4,546 146 237 124 425 2,346 N
7,335 23,566 114,140 1,907 72,680 12,205 3,392 9,009 (W

N N
N N N

N N N N N

700 11,662 54,187 M N -

=URNS, OTHM THAN FORM 1120S ,
WITH NET INCOM E

Number of
-
returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,369 73,310 190,813 17,177 13,355 13,689 34,610 22,594 17,61 2

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 724,507 4,033,196 7,282,570 532,318 2,405,134 946,462 1,092,813 574,842 357,89 7

Statutory special deductions, total . . . . . . . . . . . . . . . . . . 37,442 211,016 350,2133 27,137 44,540 35,714 69,750 34,504 33,24 6

Net operating loss deduction. . . . . . . . . . . . . . . . . . . . . . . 31,772 141,827 291,570 22,344 Z7,570 31,267 65,565 20,162 29,520

Dividends received deduction. . . . . . . . . . . . . . . . . . . . . . . 3,777 58,356 57,937 4,793 16,522 4,447 4,185 14,342 3,72 6

Deduction for dividends paid on public utilit y
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - - -

Western Hemisphere Trade Corporation deduction . . . . . N 10,833 N - N - - - -

Returns with statutory special deductions equal to o r
greater than net income :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,6Z7 5,631 22,065 1,596 1,246 1,731 3,630 1,809 2,07 1

Net income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,715 99,709 194,987 16,364 15,325 18,076 ", 249 14,775 24,193

Statutory special deductions, total . . . . . . . . . . . . . . . . 24,755 101,877 198,293 16,780 17,150 18,076 44,289 15,217 24,74 5

Net operating loss deduction. . . . . . . . . . . . . . . . . . . . . 24,485 93,587 186 79 5

1

16,094 14,893 18,038 ", 195 10,918 22,784
Dividends received deduction. . . . . . . . . . . . . . . . . . . . . N 8,290 1-1,498 N N N N N

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 687,074 3,824,483 6,934,305 505,737 2,362,391 910,547 1,022,833 540,742 324,85 6
Income taxed at normal tax and surtax rates . . . . . . . . 681,452 3,753,277 6,839,609 492,534 2,329,033 896,564 1,011,184 537,390 321,53 5
Total met long-term capital gain taxed at alterna-
tive rates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,622 71,206 94,696 13,203 33 1 358 13,983 1.1,649 3,352 3,321

Amount subject to 25 percent rate. . . . . . . . . . . . . . . . N 7,015 5,407 1,153 21259 N 428 N N

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287,303 1,603,145 2,865,896 189,863 1,097,794 405,833 385,027 205,355 115,914
Normal tax, surtax, and alternative tax3 . . . . . . . . . . . 286,699 1,601,584 2,863,100 189,639 1,096,992 404,994 384,688 205,250 11.5,89 6

Tax from recomputing prior year investment credit . . 478 928 2,480 113 767 836 324 103 i s

Additional tax for tax preferences . . . . . . . . . . . . . . . . . N 633 316 N N M N -

Estimated taxpayments, net total . . . . . . . . . . . . . . . . . . . . . 168,540 917,056 1,582,Z71 81,370 680,952 295,Z70 162,205 99,452 52,899

1970 overpayments claimed as a credit . . . . . . . . . . . . . . 4,817 25,189 44,433 2,280 18,232 3,533 6,332 2,716 3,24 3

1971 estimated taxpayents . . . . . . . . . . . . . . . . . . . . . . . . . 165,245 901,698 1,564,140 79,171 669,996 306,352 156,783 97,771 51,19 5

Less : Refunds of estimated taxpayments . . . . . . . . . . . . M 9,812 26,295 , N 7,268 14,616 N N N

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 9-TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT, AND PAYMENT ITEMS, SELECTED FOREIGN
DIVIDEND ITEMS, %LkLL BUSINESS CORPORATION (FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAX, BY MAJOR INDUSTRY-Contime d

[All figures am estimates based on samples-money amounts am in thousands of dollars ]

Item

RETURNS, OTHER THAN FORM 11205,
WITHOUT NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax, total2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Tax from recomputing prior year investment credit . .
Additional tax for tax preferences . . . . . . . . . . . . . . . . .

RETURNS OF S&%LL BUSINESS CORPORATIONS,
FORM 1120S, WITH AND WITHOUT NET INCOM E

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

RETURNS WITH INCOME TAX (OTHER THAN
FORM 1120S)

Number of returns ith--
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Normal tax, surtax, a.nd alternative tax . . . . . . . . . . . .
Additional tax for tax preferences, total . . . . . . . . . .

Returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . .
Returns with normal tax, surtax, and alternative
tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax after-
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Foreign tax and investment credits . . . . . . . . . . . . . . .

Machinery,
equipment ,

and
supplies

Miscellaneous
wholesale

trade

(39 )

7,52 8

169,436

414
374

N

4,222

3,071
70,922

14,25 0

12,835
12,740
N

Corporation Retums/197 1

(40 )

31,245

730,696

229
227

N

18,91 6

13,256
385,977

65,701

67,930
67,675

34

33

3 2

12,371
12,349

65,591
65,524

Total
retail
trad e

(41 )

106,025

1,307,177

1,182
1,084

N

69,72 7

45,193
727,260

215,67 6

169,560
168,73 0

60

5 4

5 0

162,174
162,173

Major industry-Continue d

Wholesale and retail trade-Continued

Building
materials,
hardware,
and farm
equipment

(42 )

7,384

75,301

6,046

4,486
96,559

11,544

15,674
15,581

(-)

N

N

15,080
15,080

General
merchandis e

store s

(43)

5,924

152,83 1

64 7

3,572

2,527
39,594

4,784

12,143
12,109

6
4

21,487
11,486

Retail trade

Food store s

4

(44 )

7,865

122,85 5

43
1 8

5,450

3,577
58,343

17,83 8

11,976
11,957

N

N

11,046
11,046

Automotive
dealers

and
service
stations
(45 )

15,887

202,889

10,63 6

6,873
148,766

33,920

31,105
30,972

30,060
30,060

Apparel
and

accessory
stores

(46 )

9,834

143,164

N

6,86 4

4,615
54,859

20,396

20,896
20,784

N

F~irniture,
home

furnishings,
and

equipment
stores

(47)

9,634

102,M

6,95 3

4,514
65,858

15,030

15,569
15,540

N

20,444
20,444

15,288
2-5,288

Footnotes at and of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 9 . --TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT, AND PAYMENT ITEMS, SELECTED
FOREIGN DIVIDEND ITEMS, SMAIJ BUSINESS CORPORATION (FORM 11205) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAX, BY MAJOR INDUSTRY--Continued

[All figures are estimates based on samples--money amounts are, in thousands of dollars ]

Major industry--Continue d

Wholesale and retail trade--Continued Finance, insurance, and real es tate

Retail trad-Continued
T l

Security and
Item Wholesale

ota
finance,

Credit commodity
Holding

and
Eating and wscel:- and retail insurance, Banking

agencies brokers,
ther

Insuranc e
drinking lanecuo trade not and real

other than dealers,
i.astment carrier s

places retail stores allocable
estate

banks exchanges,
companies

and services

(48) (49) (50) (51) (52) (53) (54) (55) (56 )

RETURNS WITH AND WITHOUT NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,449 83,026 3,945 417,736 14,643 40,391 5,585 42,672 4,913

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287,104 729,803 59,543 15,957,404 3,137,038 1,405,672 565,134 3,979,992 5,046,424

Statutory special deductions, total' . . . . . . . . . . . . . . . . . . 51,776 53,841 4,032 2,684,421 237,891 173,804 39,586 552,515 1,225,140
Divider;is received deduction . . . . . . . . . . . . . . . . . . . . . . . . 1,790 8,407 N 1,444,545 111,785 26,740 20,270 491,016 716,625
Deduction for dividends paid on public utility
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . H

Income subject to normal tax, surtax, and alternativ e
tax, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 479,944 787,348 56,277 12,433,476 3,127,494 1,436,867 643,505 639,703 4,094,946

Income tax, total2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180,054 286,419 19,476 5,358,133 1,412,488 655,067 297,670 227,132 1,916,07 0
Normal tax, surtax, and alternative tax3 . . . . . . . . . . . . 179,536 286,133 19,334 5,302,216 1,400,990 620,799 297,396 224 ;766 1,912,734
Tax from recomputing prior year investment credit . . . 433 189 (-) 4,967 1,569 629 251 378 1,382
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . N N 50,950 9,929 33,639 N 1,988 1,954

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N N N 360,687 194,251 14,913 1,719 40,829 106,460
Investment credit2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1-1,811 8,553 1,174 98,860 52,379 8,788 1,378 3,808 21,375

Income tax after--
Fore ign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 179,003 284,874 19,476 4,997,446 1,218,237 640,154 295,951 186,303 1,809,61 0
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168,243 277,866 18,302 5,259,273 1,360,109 646,279 296,292 223,324 1,894,69 5
Foreign tax and investment credits . . . . . . . . . . . . . . . . . . 167,192 276,321 18,302 4,898,586 1,165,858 631,366 294,573 182,495 1,788,23 5

Personal holding company tax . . . . . . . . . . . . . . . . . . . . . . . . . . - - - 2,289 - N - 2,238 -
Estimated taxpayments, met total . . . . . . . . . . . . . . . . . . . . . . 80,707 131,234 7,817 3,032,596 970,921 315,123 144,700 83,133 1,176,43 0

1970 overpayments claimed as a credit . . . . . . . . . . . . . . . 4,829 3,613 N 72,601 26,183 8,952 2,018 3,077 22,39 0
1971 estimated taxpayments . . . . . . . . . . . . . . . . . . . . . . . . . . 76,477 128,591 7,504 3,058,717 1,011,341 317,834 142,869 82,698 1,166,312
Less : Refunds of estimated taxpayments . . . . . . . . . . . . . 98,695 66,605 11,637 2,648 12,280

Credit for U .S . tax paid on special fuels, nonhighway
gasoline, and lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . 4 37 2,904 35 20 70 2,685

2-dit for by ated in,~estmcnt opanies . 53 1 8,

Payments with application for first extension of
filing time :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,763 7,009 339 25,693 1,319 4,430 461 1,576 965
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,545 39,348 2,676 781,785 94,550 111,584 69,753 28,313 381,228

Payments with application for second extension of
filing time :
Number of retu.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 290 860 3,162 255 692 46 148 214
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,204 6,744 N 314,217 42,931 51,306 43,302 12,063 144,333

Dividends received from foreign corporations pai d
from income earned within the U .S-
Qualifying for 100 percent deduction. . . . . . . . . . . . . 09
Qualifying for 85 percent deduction . . . . . . . . . . . . . . 1 117 669 383

Constructive taxable income from related foreign
corporations :
Includable income of Controlled Foreign
Corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M N 11,477 N N 1,39 9

Foreign dividend income resulting from foreign
taxes deemed paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N H 60,584 8,739 962 40,259 N

RETURNS, OTHER THAN FORM 1120S ,
WITH NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,509 44,267 2,331 244,229 12,846 25,058 2,601 24,821 3,274

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 531,717 841,38? 60,270 18,195,926 3,364,763 1,607,800 680,291 4,279,556 5,332,40 1

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . .51,730 53,612 4,032 2,644,109 235,850 172,845 38,231 538,705 1,209,87 1
Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . 49,986 45,156 3,993 1,239,095 126,081 146,753 19,316 61,499 508,207
Dividends received deduction . . . . . . ; . . . . . . . . . . . . . . . . . 1,744 8,178 1,4G4,233 109,744 25,781 18,915 477 ;206 701,356
Deduction for dividends paid on public utility
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - N
Western Hemisphere Trade Corporation deduction . . . . . . -

Returns with statutory special deductions equal to or
greater than net income :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 993 4,985 36 895 417 3,579 498 5 .006 593
Net ine ome. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33 :458 28,547 990 ;786 67,963 72,793 10,850 157,917 396,120

Statutory special deductions, total . . . . . . . . . . . . . . . . . 33,458 28,578 N 1,023,625 69,344 73,074 11,783 178,154 403,273
Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . 33,451 26,422 N 751,698 46,778 71,218 10,123 44,101 304,608
Dividends received deduction . . . . .. . . . . . . . . . . . . . . . . . N - 271,926 22,566 1,856 1,660 134,053 98,664

Income subject to normal tax, surtax, and alternative
tax, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 479,851 787,348 56,277 12,427,629 3,127,494 1,436,537 643,505 637,228 4,092,088
Income taxed at normal tax and surtax rates . . . . . . . . . 473,946 777,423 47,955 1-1,417,620 2,959,163 1,378,606 618,945 341,908 3,862,141
Total net long-term capital gain taxed at alter -
native rates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,905 9,925 1,010,009 168,331 57,931 24,560 295,320 229,947
Amount .subject,to 25 percent rate . . . . . . . . . . . . . . . . . N N N 77,M 2,067 7,068 N 23,104 7,74 7

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 179,770 286,340 19,463 5,353,596 1,411,63? 654,917 297,469 226,062 1,914,73 5
Normal tax, surtax, and alternative tax3 . . . . . . . . . . . . 179,508 286,133 19,334 5,300,121 1,400,990 620,700 297,396 224,102 1,911,45 3
Tax from recomputing prior year investment credit . . . 209 110 4 383

'
1 488 629 50 357 1,33 0

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . N N 49 092 91159 33,588 N 1,603 1,95 2

Estimated taxpayments, net total . . . . . . . . . . . . . . . . . . . . . . 79,986 2_30,137 7,817 3,013,540 964,144 312,386 144,106 82,3G6 1,171,26 6
1970 overpayments claimed as a credit . . . . . . . . . . . . . . . 4,594 3,503 N 68,822 24,423 8,706 1,557 3,006 22,14 2
1971 estimated taxpayments . . . . . . . . . . . . . . . . . . . . . . . . . . 75,868 127,004 7,504 3,021,079 990,581 314,427 142,735 80,506 1,159,63 1
Less : Refunds of estimated taxpayments . . . . . . . . . . . . . 400 (-) - 76,359 50,862 10,721 N 1,219 10,51 5

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 9 .--TAX ITEMS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT, AND PAYMENT ITEMS, SELECTED
FOREIGN DIVIDEND ITEMS, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAX, BY MAJOR INDUSTRY--Continue d

[All figures ar,e estimates based on samples-oney amounts are in thousands of dollars ]

Major industry--Continued

Wholesale and retail trad e--Continued Finance, insuranc e, and real estate

Retail trade--Continued
Security and

Item Wholesale
Total

finance Credit commodity Holding

Eating and Mis .el- and retail
,

insurance Banking agencies brokers, and
other

Insuranc e
drinking lane0us trade not

allocable

,
and real other than dealers,

investment
carriers

places retail stor- estate
banks exchanges,

companie sand service s

(48) (49) (50) (51) (52) (53) (54) (55) (56 )

RETURNS, OTHER THAN FORM 1-1203 ,
WITHOUT NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,775 21,718 1,000 143,500 1,522 13,610 2,344 15,688 1,583

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 298,695 208,619 12,001 2,469,265 234,736 208,141 120,897 325,558 286,91 5

Income tax, total2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 255 79 ( .) 3,719 851 51 406 1,33 5
Tax from recomputing prior year investment credit . . . 224 79 N 584 81 (1) 21 52
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . 1,854 770 N N

RETURNS OF SMALL BUSINESS CORPORATIONS,
FORM 11203, WITH AND WITHOUT NET INCOM E

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,165 17,039 613 30,013 N 1,520 641 2,165 N
Net income :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,115 11,486 539 18,663 1,102 315 1,269 N
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120,782 142,499 12,095 336,149 N 14,853 8,943 34,261 H

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,700 45,464 N 105,406 8,840 3,203 8,267

RETURNS WITH INCOME TAX (OTHER THA N
FORM 1120S)

Number of returns with--
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,625 39,569 2,204 207,588 12,545 21,658 2,115 19,323 2,575
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . 22,516 39,268 2,147 206 498

1

12,426 21 479 2,101 19,180 2,54 2
Additional tax for tax preferences, total . . . . . . . . . . . ( .) 8993 449 2 :387 168 16

Returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . N 3,686 403 2,377 148 14
Returns with normal tax, surtax, and alternative
tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N 3,481 387 2,362 126 1 0

Income tax after- -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,686 38,081 2,096 204,728 12,320 21,505 2,013 19,252 2,55 9
Foreign

tax
and investment credits . . . . . . . . . . . . . . . . . 20,686 38,081 2,096, 204,595 12,319 21,478, 2,012 19,182 2,557

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .'~
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Table 9 . --TAX ITEMS : NMIHER OF RETLUM, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, IN=E SUBJECT TO TAX, INCOME TAX, CREDIT, AND PAYMENT ITEMS, SELECTED FOREIGN
DIVIEEND ITEMS, SMALL BUSI CORPORATION (FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAX, BY MAJOR INDUSTRY-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Major industry--Continued

I Personal holding company tax . . . . . . . . . . . . . . . . . . . . . . . . . .

Estimated taxpayments, net total . . . . . . . . . . . . . . . . . . . . . . 81,478

1970 overpayments claimed as a credit . . . . . . . . . . . . . . . 1,354

1971 estimated taxpayments . . . . . . . . . . . . . . . . . . . . . . . . . . 82 452

Lens : Refunds of estimated taxpayments . . . . . . . . . . . . .

Credit for U .S . tax paid on special fuels, nonhighway

gasoline, and lubricating oil . . . . . . . . . . . . . . . . . . . . . . . .

.---Credit for tax Paid by__~jegulated Investlent, camp~l es .

Payments with application for first extension of

filing time :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,998

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,514

Payments with application for second extension 6f

filing time :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,470

Dividends received from foreign corporations pai d

fi-om income earned within the U.S-

Qualifying for 100 percent deduction . . . . . . . . . . . . . . .

Qualifying for 85 percent deduction . . . . . . . . . . . . . . . .

Constructive taxable income from related foreign

corporations :
Includable income of Controlled Foreign Corpora-

tions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Foreign dividend income resulting from foreig n
taxes deemed paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Finance, insurance, and
Servicesreal estate--Cwti-ed

Nature of
Item

Insurance
Automobile busines s

agents,
Real estate

Total
Hotels

and other Personal Business
services and

miscella-
Amus-ent

and Other
.1 no t

locabl ebrokers, services lodging services services neous recreation service s
an d

service places
-

repai r
services

services

(57) (58) (59) (60) (61) (62) (63) (64) (65) (66 )

RETURNS WITH AND WITHOUT NET INCOM E

Number of ret=as . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,935 276,597 287,780 19,898 39,912 81,402 38,535 34,497 73,536 21,438

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 380,495 1,442,649 1,471,098 49,801 198,582 494,953 165,990 257,130 304,642 -34,992

Statutory special deductions, total . . . . . . . . . . . . . . . . . . 35,192 420,293 380,239 41,837 29,104 1-52,993 20,621 63,227 72,457 10,109

Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . 12,234 65,875 83,744 13,106 6,143 47,900 2,033 9,070 5,492

Deduction for dividends paid on public utility

stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - - -

Income subject to normal tax, surtax, and alternative
taX2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 361,627 2,129,334 2,643,571 234,978 225,595 927,706 249,987 437,514 567,791 18,997

Income tax, tota12
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1-39,174 710,532 1,025,791 93,562 80,382 380,480 88,707 180,636 202,024 6,20 8

Normal tax, surtax, and alternative tax3 . . . . . . . . . . . . 139,104 706,427 1,020,172 91,979 80,220 379,140 67,600 179,721 201,512 6,182

Tax from recomputing prior year investment credit . . . 45 71-3 4,084 711 162 20 5
1

1,087 584 335

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . 3,392 1,535 872 - ~(1 177

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,803 712 31,918 2,008 9,968 1-3,940 4,433

Investment credit2
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,076 10,056 67,294 5,865 4,445 21,518 11,310 15,837 8,319 43 8

Incoate tax after- -
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137,371 709,820 993,873 91,554 78,887 370,512 88,633 166,696 197,591 6,20 8

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138,098 700,476 958,497 87,697 75,937 358,962 77,397 164,799 193,705 5,77 0

Foreign tax and investment credits . . . . . . . . . . . . . . . . . . 136,295 699,764 926,579 85,689 74,442 348,994 77,323 150,859 189,272 5,77 0

H H H - ( .) H

260,811 528,509 48,530 36,162 209,493 34,897 104,862
8 8

94 ' 56 5
4 83

2 45 4

(-) ,8,627 23,567 2,458 2,043 6,337 1,085 6, 0 61
255,211 513,388 46,898 34 673 204 719

,

33 657
.),

101 848

(-J

91 393 2,44 8

3,010 8,491 871 5741 (

79 435 21 152 125 84 53 H

H _. __ H - ___ __ __' -___ - __ . ___ - - - (*) __ -

14,942 14,578 822 1,376 4,033 1,985 1,607 4,753 180

81,843 130,461 6,099 8,940 53,540 9,475 21,020 31,397 494

1,635 1,536 82 153 414 164 210 511 H

16,812 37,144 1,102 2,259 17,032 3,819 5,535 7,397 H

H

H H

M H 13,889 - H 5,534

RETURNS, OTHER THAN FORM 1120S, WITH NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,243 157,386 130,718 7,732 16,603 34,515 18,674 13,361 39,633 3,268

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 396,065 2,535,050 3,013,491 271,671 254,307 1,079,950 269,389 499,315 638,859 29,052

Statutory special deductions , total . . . . . . . . . . . . . . . . . . . 34,434 414,173 376,827 40,834 28,835 152,374 20,492 61,961 72,331 10,025

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . 22,821 354,418 295,781 28,730 22,961 105,073 16,588 53,498 66 931 9,973

Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . 11,476 59,755 80,332 12,103 5,874 47,281 1,904 7,804 5 :366-
Deduction for dividends paid on public utility
stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - -

Western Hemisphere Trade Corporation deduction . . . . . . H

Returns with statutory special deductions equal to
or greater than net income :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,863 24,936 20,114 1,230 2,800 6,271 2,900 3,136 3,775 1,136
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,707 269,436 208,271 22,470 17,850 76,902 12,013 41,256 37,780 8,257

Statutory special deductions , total . . . . . . . . . . . . . . . . . 15,935 272,062 212,635 26,393 18,141 76,975 12,069 41,256 37,781 8,25 8

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . 14,131 260,739 202,189 19 598 16 341 75 77 6
,

12,013 40,706 37,755 8,232

Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . 1,8G4 11,323 10,446 6,795 1 199 H

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 361,627 2,129,150 2,642,523 234,978 225,595 927,694 249,837 437,514 566,905 18,997

Income taxed at normal tax and surtax rates . . . . . . . . . 357,156 1,899,701 2,537,226 206,089 219,379 901,091 236,794 417,512 556,361 18,82 9

Total net long-term capital gain taxed at alterna -
tive rates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 471 229,449 105,297 28 ' 889 6 216 26,603 13,043 20

'

002 10 544

Amount subject to 25 percent rate . . . . . . . . . . . . . . . . . (

.
37,478 13,604 41765 ( .~ 716 H 41470 (- 1

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 .39,110 709,666 1,024,135 93,401 80,292 380, 110 88,499 180,162 201,671 6,20 8

Normal tax, surtax, and alternative taX3 . . . _ . . . . . . 139,104 706,376 1,019,861 91,979 80,220 319,136 87,556 179,721 201,249 6,182

Tax from recomputing prior year investment credit . . . 6 523 2,975 701 72 840 943 127 29 2

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . - 2,767 1,299 721 - (-) - (-) 13 0

Estimated taxpayments, net total . . . . . . . . . . . . . . . . . . . . . . 81,133 258,199 520,548 47,799 35,859 209,565 32,301 103,265 92,759 2,336

1970 overpayments claimed as a credit . . . . . . . . . . . . . . . 1,339 7,649 21,998 2,369 1,979 6,148 1,082 5,930 4,490 ( . )

1971 estimated taxpayments . . . . . . . . . . . . . . . . . . . . . . . . . . 80 501 252,698 503,001 45 935 34 434 203 227 31,264 98 905 89 236 2,063

Less ; Refunds of estimated taxpayments . . . . . . . . . . . . . ( .~

.
2,148 4,498 , (.~ ( .J ( . ) -

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Late ."
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Table 9---TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT, AND PAYMENT ITEMS, SELECTED FOREIGN
DIVIDEND ITEMS, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAX, BY MAJOR INDUSTRY-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Major industry-Continued

12 1

Finance, insurance, and
real estate-Continued Services

Its. Insurance Automobile
Nature o f
business

agent., Total
Hotels services and Amusement no t

brokers, Real estate services
and other Personal Business miscells- and Other allocable

and lodging services services neous repair recreation services
service places services service s

(57) (58) (59) (60) (61) (62) (63) (64) (65) (66 )

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,803 100,746 105,512 7,267 14,766 32,050 13,G42 14,694 23,690 16,519

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,566 1,201,452 1,704,806 211,572 91,153 600,943 137,032 256,245 407,861 58,543

Income tax, tota2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 811 1,298 366 164 43
Tax from recomputing prior year investment credit . . . 190 1,109 365 144
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . 621 189

RETURNS OF SMALL BUSINESS CORPORATIONS, FORM 1120S ,
WITH AND WITHOUT NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,891 18,464 51,548 4,897 8,543 14,835 6,818 6,442 10,013 1,65 0

Net income :
Number of ret. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,280 10,366 28,971 2,419 4,736 7,404 4,537 3,154 6,721 53 5
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,540 190,370 446,209 75,044 52,347 89,283 46,406 69,608 111,521 4,65 7

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,544 81,319 283,796 85,342 16,919 73,337 14,773 55,548 37,877 10,L5 8

RETURNS WITH INCOME TAX (OTHER THAN FORM 1120S )

Number of returns with--
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,415 132,953 111,387 6,547 13,937 28,577 15,933 10,281 36,108 2,12 9
Normal tax, surtax, and alternative tax . . . . . . . . . . . . 16 378 132,390 110,586 6,501 1.3,786 28 244 15 774 10 224 36,054 2,12 8
Additional tax for tax preferences, total . . . . . . . . . . : 867 95 44 - 28 -

Returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . - 733 68 30 27
Returns with normal tax, surtax , and alternative
tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 585 58 24 - 24 -

Income tax after-
Inves tment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,025 131,051 102,962 6,152 12,546 26,726 14,745 9,345 33,446 2,02 9
Foreign tax and investment credits . . . . . . . . . . . . . . . . 1 16,023 1 131,021 102,837 6,151 , 12,446 26,716 14,745, 9,341, 33,436, 2,029

*) Estimate is not shown separately because of the small number of sample returns on which it was based . However, the data are included in the appropriate totals .
Includes at operating loss deduction and Western Hemisphere Trade Corporation deduction which am shown separately under IRetun-~s, other than Form 11203, with net Income ."

,The following amounts were reported on returns without net income by 21 life insurance companies and banks with life insurance departments taxable under special provisions of
the Internal Revenue Code : income subject to tax, $2,858,000; total income tax, $1,289,000 ; investment credit, ~16,000 .

3includes income tax reported on returns of a few mutual savings banks, regulated investment companies or real estate investment trusts not eligible for alternative tax butwith
capital gains taxed at 25 percent under special provisions of the Internal Revenue Code . Such capital gains were not available from the return form and therefore were not included
in income subject to tax .

41CSS than 4~500 per return .
NOTE : Detail my not add to totals because of rounding . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120 S

Table 10-INCOKE SUBJ ECT TO TAX : NU14BER OF RETURNS, NET LONG-TERM CAPIj GAIN, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX,

AND INVESTMENT AND FOREIGN TAX CREDITS, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES OR SIZE OF DEFICIT
1!

[All figures are estimates based on samples- -money amounts are in thousand . of dollar.]

L.ng-ts- ncume subject to
!

Net long- capital n1orcal tax, surtax, Income tax Foreign tax credit
term

Number of capital gain
from and alternative tax

income and tax status and size of certain Ne
t

gain binding income Income Tax from, typutin
!ncome tax d at normal tax ad orthet"" reduced taxed at Normal tax, prior year i g Additi . . . l tax for0

deficit F. r than contracts, or tax preferencesurtax rat : r ize of
ab r" u investment

_ 1 2.S by net d1stribu- deficit 1 and t Number ofI ort-t := tian., and Total tax and Tot
., lrt x, cre

I I a teltive return. Amoun

apit ins tallment ,rt:, tax Number of Amount Number of Amoun tloss sales rate returns returns

(1) (2) (3) (4) (5) (6) (8) (9) (10) (11) (12) (13) (14)

Total . . . . . . . . . . . . . . . . . . . . . . . . . . 1,471,264 6,487,448 342,582 77,539,731 83,158,785 79,593,533 37,1508,379 37,141,468 32,589 87,942 5,094 278,969 6,010 5,656,484

Returns with net income, total . . . . . . . 901,386 5,883,484 342,011 93,320,687 83,155,927 79,590,675 37,1476,736 37,140,187 27,178 73,386 4,664 263,163 6,009 5,656,484

With _"`l
tax, surtax, and

.1 t .reative tax, total . . . . . . . . . . . 780,744 4,143,230 342,011 87,724,280 83,155,927 79,590,675 37~467,769 37,140,187 26,467 71,364 4,302 256,218 6,009 5,656,484

Wi th income taxed at normal tax
and surtax rates, total . . . . . . . . . 779,370 3,329,655 285,105 86,807,994 82,357,642 79,590,675 37~217,908 36,902,618 26,406 70,080 4,126 245,210 5,917 5,638,380

Under $5 '000 . . . . . . . . . . . . . . . . . . . 295,480 151,358 9,091 716,689 513,708 455,967 1107,195, 106,195 2,609 504 186 496 490 116

05,000 under $10,000 . . . . . . . . . . . 114,625 105,532 13,260 925,508 823,162 776,448 189,388 188,528 2,010 734 177 126 427 192

$10 0 und :r $15 :000 : : : : : : . : : : 75 735 96,990 10,594 1,042,722 '945 803 898,602 223,274 221,522 2,230 565 113 1,187 285 731:0 0 u 0 0
15 000 ad r $20 00 57:048 85,644 7,025 1,075,590 1 007 : 20 966,636 i240,172 238,960 1,500 731 77 481 268 204

$20 , 000 under $25,000 53 107 89,639 4,655 1,286,914 1,219,114 1,173 526 ~293,479 292,306 2,038 768 87 405 264 567

$25 '000
. . . . . . . . .

.
. .

.. 12:131 24,032 47 329,360 310,086 303:235 73,929 73,621 455 228 29 80

$26
: 000

-der $30 : 000 : : : : : : : : :: 23
:
468 49,559 1,987 703,935 665,868 641,057 179,935 179,441 1,080 291 62 203 91 210

$30 000 under $35 000 18 645 48,819 8,519 654,732 623,258 593 630 188,165 187,535 1,030 320 95 310 120 489

d:r $40,000 . . . . . . . . . . 14,008 28,854 2,365 557,220 537,415 219 173,668 173,087 704 417 140 164 0
$35, 000 a 517: 100 235

$40,
000

und r $45 000 . . . . . . . . . . 11,033 26,451 705 5 2 240 479 592 462,817 ~~166,116 165,381 720 327 138 408 79 319 01 10 an
9,470 74 633 502 '0$45 .00 d r $50 000 . . . . . . . . . . 34,814 3,921 4095 :986 473 :4 444,055 i 168,090 167,308 136 280 55 169 01

$50 000 under $60,000. . . . . . . . . . 14,403 40,338 2,147 849,305 802,839 779,880 302,196 301,167 1,001 485 303 544 130 620 @

$60 : 000 nd:r $70 :000 : : . . : : : : . . 10 727 34,961 756 756,846 711,660 688,968 276,246 277,009 848 526 223 711 91 513

~70,000 und r
$80 000

8 :042 22,770 2,246 639,071 614,725 596,868 247,386 246,286 594 394 202 716 85 618 0$ '0-0

-at $90,000. 6 041 37 712 1,701 5 4 2 0 540,550 509 882 221 474 220,200 499 224 185 1,050 102 887 3

0,000 under $ 4 962 16 ~47 835 4988:5071 483,925 469 : :43 ~1 :9052 :9750 201,950 403 236 146 564 74 33019- l0O,00O : : : : : : : : : M
$100 000 under $150,000 . . . . . . . . 16,387 94,485 5,809 2,151,698 2,074,177 1 , 9,5 1 17 1 74 889 966 1,500 1,219 509 4,789 243 7,79 1

$150 :000 und r $2 0 0 0 . . . . . . . . 7,867 53,169 5,747 1,467,069 1,402,419 1,357,124 620 :713 929 823 285 3,667 222 4,goo

$
'0 u 0

200
00

der $2050 :0(0) 0 15 :462 42,537 852 1,295,290 1,249,368 1,213,656 ~1565,570 562,611 713 6 3 183 2,356 97 1,109

$250 000 under $500,000 0 251 130,404 9,755 3,919,962 3,685,121 3,576,058 ~,701,782 1,692,194 1,589 2,356 373 7,232 533 13.086

$500,000 under $1,000,000 . . . . . . 5,076 147,674 12,282 3,919,921 3,664,752 3,530,396 111,717,179 1,705,815 1,066 1,656 210 9,708 444 24,199 P_
(D

$1 000 :000 uund:rr $ ;000;000 . : : : 4,037 440 321 33,944 8,975,408 8,522,857 ~8,108,880 4~022,254 3,991,060 1,379 7,814 190 23,380 860 122,805 14

$5 :000 000 ad $5 , 00 , 000 591 283 :140 22,338 4,777,065 4,433,166 4,161,539 21,090,727 2,074,428 307 3,629 18 12,670 295 150,493

$10,000,000 -der $25 00 000 432 380,834 12,779 7,416,475 6,999,617 6,658,577 3,332,267 3,295,063 294 11,139 24 26,065 273 294,331

$25,000,000 -der $50 :0000 :000 : : 172 255,710 27,956 6,545,908 6,322,009 6,066,299 31,007,548 2,986,062 133 8.753 8 12,733 126 337,627

$50,00 0 0 -der $100,000,000 . 94 192,927 35,953 6,805,000 6,662,612 6,469,685 3',198,855 3,158,746 77 6,496 6 33,613 74 507,766

;
.0 . 12 101,27 2$100, 00 ' 0 r more. . . . . . . . . . . 68 414,134 47,836 27,915,309 26,589,345 26,175,211 12,805,086 12,685,464 57 18,350 62 4,167,986

Without income taxed at normal
tax and surtax rates, but with
a Iter" tive tax on long-term
gainl 1,373 813,~75 56,906 916,286 798,285 2491 861 237,569 60 1,284 175 11,008 92 18,104

Without normal tax, surtax, and I
site roative tax, total . . . . . . . . . . . . 120,629 1,740,254 (1) 5,596,407 - 8,967 - 710 2,022 362 6,945 - -

With additional tax for tax
pr

ferec .
. . . . . . . . . . . . . . . . . . . .. 362 56,200 (1) 207,195 7,074 31 129 362 6,945

With o ly tax from recomputin g
pr ior year investment credit . . . . 679 33,895 300,559 1,893 679 1,893 - -

Nontaxable . . . . . . . . . . . . . . . . . . . . . . . 119,587 1,650,159 5,088,653 - - - - - - -

Returns without net income, total . . . . 569,878 603,964 -15,780,956 2,858 2,858 31,643 1,281 5,410 14,556 430 15,806

With
normal

tax, surtax, and
alternative tax . . . . . . . . . . . . . . . . . . . 21 341 -4,129 2,858 2,858 :1 1,289 1,281

without normal tax, surtax, and
.1ter ative tax :
W, th additional tax for taxn
prefer ce.. . . . . . . . . . . . . . . . . . . . . 430 76;164 -580,340 19,058 83 3,252 430 15,806

With only tax from recomputing
prior year investment credit . . . . 5,326 103,151 -1,781,576 11,296 5,326 11,296 - -

N*ntaxabl . . . . . . . . . . . . . . . . . . . . . . . 564,087 424,308 -13,414,911 - - - - -S
i .e

. f deficit :Dude$5 693 1,529 559 78 115

r '000 . . . . . . . . . . . . . . . . . . . .
. 351,561 60,947 -408,001

$5,000 under $15,000 . . . . . . . . . . . . . 111,423 30,854 -928,870 63 63 864 14 1,195 608 30 242

$15,000 under $25,000 . . . . . . . . . . .. 36,506 22,239 -683,168 37 37 433 9 609 261 18 163
$25,000 und :r $50,000 . . . . . . . . . . .. 32,660 33,030 -1,125,723 16 16 991 3 604 748 73 240

$50,000 ud r
$100,000 . . . . . . . . . . .

18,640 34,295 -1,297,981 26 26 1,777 9 424 1,593 38 175

$100,0 0 under 5 0 000. . . . . . . . .. 15,783 125,'126 -3,118,771 996 996 3,664 454 665 1,786 106 1,424

$5()0,0 0 under 10 01000 . . . . . . . . 1,806 53;798 -1,237,433 1,625 1,625 1,786 767 135 816 14 2030 Slo0
$1,000 000 under $10,000,000 . . . . . 1,379 157,764 -3,426,540 25 25 12,752 6 211 4,163 59 8,583
$10,006,000 or more . . . . . . . . 102 86,011 -3,554,469 - - 1 1, 8,6831 -1 35 1 4,022 11 1 4,661 1

Footnote. at end of table . See text for explanatory statement . and for "Description of the Sample and Limitations of the ~ata .,'



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 10-INCOME SUBJECT TO TAX : NUMBER OF RETURNS, NET LONG-TERM CAPITAL GAIN, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX,
AND INVESTMENT AND FOREIGN TAX CREDITS, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES OR SIZE OF DEFICIT- -Continued

[All figures are estimates based on amples--money mounts are in thousands of dollars]

Investment credit Incoze tax afte- Returns with regular tax

Foreign tax and Foreign tax Incme tax
Income and tax status and size of investment credits credit only Incm e
income taxed at normal tax and Nrb-

of Net taxed at Tax frm
surtax rates or size of deficit Amount Number of income normal Normal rec=put- Additional Foreigntax

a turns Number of A-unt Number of returns or tax and Total tax d ing prior tax
for creditreturns returns Amount is

ficit surtax urt:n year in- t.
rates veo tment preferences

credit

(15) (16) (17) (18) (19) (20) _(21) (22) (23) (24) (25) (26) (27) (28)

Total . . . . . . . . . . . . . . . . . . . . . . . . . . 321,262 1,633,612 750,433 30,218,283 787,026 31,851,895 746,744 38,484,836 36,320,589 15,566,005 15,501,364 19,992 44,649 2,068,474

Returns with net income, total . . . . . . . 321,256 1,633,596 744,656 30,186,656 781,248 31,820,252 746,723 38,488,965 36,317,731 15,564,716 15,500,083 19,984 44 .649 2,068,474
With norml tax, surtax, and
alternative tax, total . . . . . . . . . . . . 321,256 1,633,596 743,615 30,177,689 780,206 31,811,285 746,723 38,488,965 36,317,731 15,564,716 15,500,083 19,984 44,649 2,068,474
With income taxed at normal tax
and surtax rates, total . . . . . . . . . 320,859 1,604,960 742,242 29,974,568 778,833 31,579,528 746,713 38,454,509 36,317,731 15,563,325 15,498,693 19,983 44,649 2,068,474Under $5,000. . . . . . . . . . . . . . . . . . . 78,129 7,153 268,616 99,926 295,289 107,079 294,594 653,766 454,215 89,645 88,970 460 215 86$5,000 under $10,000 . . . . . . . . . . . 40,651 14,668 110,244 174,528 114,577 189,196 113,834 869,304 770,984 174,499 173,814 630 55 133
$10,000 -der $15,000 . . . . . . . . . . 30,874 17,421 73,581 205,122 75,674 222,543 74,895 967,823 888,564 206,185 205,451 563 171 206$15,000 under $20,000 . . . . . . . . . . 25,722 17,549 55,760 222,419 57,023 239,968 55,803 1,006,014 945,283 222,407 221,740 528 139 186$20 .000 under $25,000 . . . . . . . . . . 26,251 23,858 52,071 269,054 53,027 292,912 51,701 1,200,671 1,142,375 271,680 270,967 631 82 545$25,000 . . . . . . . . . . . . . . . . . . . . . . . . 6,820 6,471 11,908 67,371 12,131 73,842 11,469 300,884 286,685 67,880 67,619 227 34
$26,000 =der $30,000 . . . . . . . . . . 12,416 12,770 23,145 166,955 23,454 179,725 21,675 620,092 591,926 159,101 158,823 181 : 7$30,000 -der $35,000 . . . . . . . . . . 10,026 12,108 18,433 175,568 18,644 187,676 16,968 566,382 540,311 163,685 163,409 208 8 397
$35,000 -der $40,000 . . . . . . . . . . 8,364 11,189 13,786 162,244 13,999 173,433 12,409 471,631 458,125 148,972 148,667 23 74 211

0

1
0$40,000 under $45,000 . . . . . . . . . . 6,715 9,386 10,956 156,411 11,032 165,797 9,738 425,826 408,766 142,693 142,255 273 165 1

$45,000 -der $50,000 . . . . . . . . . . 5,731 9,854 9,418 158,067 9,470 167,921 8,297 405,062 389,040 139,681 139,169 408 104 275 a
0

$50,000 under $60,000 . . . . . . . . . . 9,061 15,380 14,307 286,196 14,395 301,576 12,372 704,896 669,754 254,238 253,440 385 413 311 a)$60,000 -der $70,000 . . . . . . . . . . 7,000 14,707 10,628 263,026 10,723 277,733 9,120 618,714 585,892 231,276 230,595 354 327 229 =$70,000 under $80,000 . . . . . . . . . . 5,503 11,575 8,038 235,193 8,038 246,768 6,844 521,471 507,673 206,150 205,461 272 417 494 0
$80,000 under $90,000 . . . . . . . . . . 4,074 9,061 6,023 211,526 6,023 220,587 5,117 454,726 431,484 179,747 179,160 117 470 726 =$90,000 under $100,000 . . . . . . . . . 3,475 6,833 4,962 195,587 4,962 202,420 4,186 403,452 396,121 167,640 167,075 183 382 131 ;D

M$100,000 under $150,000. . . . . . . . 11,912 29,149 16,375 859,034 16,376 888,183 13,224 1,654,013 1,611,627 704,270 701,219 914 2,137 1 :374$150,000 -der $200,000. . . . . . . . 6,125 21,946 7,848 598,357 7,848 620,303 5,929 1,070,598 1,024,496 462,061 459,366 554 2,141 3 043
I

(A
$200,000 .-der $250,000 . . . . . . . . 4,276 17,822 5,459 546,639 5,461 564,461 4,276 979,039 947,658 432,965 431,241 408 1,316 913$250,000 under $500,000 . . . . . . . . 8,357 49,572 10,232 1,639,124 10,235 1,688,696 7,775 2,867,216 2,698,479 1,258,431 1,253,164 1,456 3,811 0 2 1=$500,000 under $1,000,000. . . . . . 4,410 56,205 5,068 1,636,775 5,068 1,692,980 3,569 2,592,696 2,464,813 1,168,712 1,163,384 890 4,438 12 :50953 (D$1,000,000 under $5,000,000 . . . . 3,648 159,417 4,019 3,740,032 4,021 3,899,449 2,422 4,938,282 4,729,582 2,264,974 2,256,985 2,472 5,517 57 006 -4$5,000,000 under $10,000,000 . . . 567 104,532 590 1,835,702 590 1,940,234 259 1,918,294 1,788,563 858,487 857,053 946 488 38 :546$10,000,000 under $25,000,000 . . 418 224,733 431 2,813,203 431 3,037,936 136 2,174,882 2,035,782 983,354 976,413 2,169 4,772 63,447$25,000,000 -der $50,000,000 . . 167 176,624 171 2,493,297 171 2,669,921 54 1,980,949 1,928,602 927,957 925,408 2,549 101,782$50,000,000 under $100,000,000. 92 190,602 94 2,500,487 94 2,691,089 16 1,156,918 1,145,236 553,863 549,620 528 3,715 127,010$100,000,000 or more . . . . . . . . . . . 64 374,375 68 8,262,725 68 8,637,100 18 6,930,908 6,475,695 3,122,772 3,108,225 l,"6 13,101 1,648,605

Without incme taxed at no~ l
tax and surtax rates, but with
altemat ve tax oA long-termRe

in' . . . . . . . . . . . . . . . . . . . . . . . . . . . 397 28,636 1,372 203,121 1,373 231,757 10 34,456 1,391 1,390 1

Without "Tl
tax, surtax, an d

al ternative tax, total . . . . . . . . . . .. - - 1,041 8,967 1,041 8,967 - - - - -
With additional tax for tax
preferences . . . . . . . . . . . . . . . . . . . .. 362 7,074 362 7,074

With only tax from recmputing
prior year investment credit . . .. 679 1,893 679 1,893

Nontaxable . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - - - - -

Returns without net income, total . . .. 6 16 5,776 31,627 5,777 31,643 21 -4,129 2,858 1,289 1,281 8
With normal tax, surtax, and
alternative tax . . . . . . . . . . . . . . . . . .. 6 16 20 1,273 21 1,289 21 -4,129 2,858 1,289 1,281 8 (2)

Without nomal tax, surtax, and
alternative tax :
Withf:dditional tax for tax
pre r nces . . . . . . . . . . . . . . . . . . . . . 430 19,058 430 19,058

With only tax from recomputing
prior year investment credit . . . . 5,326 11,296 5,326 11,296
Nontaxable . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - - -S

is 6 0 f deficit !
Under $5,000 . . . . . . . . . . . . . . . . . . . . . 1,611 693 1,611 693 4 -6 70 19 19$5,000 under $15,000 . . . . . . . . . . . .. 1,228 864 1,228 864 4 -38 63 14 14$15,000 -der $25,000. . . . . . . . . . .. 630 432 630 433 3 -57 37 9 9
$25,000 under $50,000. . . . . . . . . . .. 676 991 677 991
$50,000 -der $100,000 . . . . . . . . . . . 459 1,776 459 1,77 7
$100,000 under $500,000 . . . . . . . . . . 752 3,653 752 3,664 4 -85, 996 462 454 8$500,000 under $1,000,000 . . . . . . . . 145 1,783 145 1,786
$1,000,000 under $10 ,000,000. . . . . 235 12,752 235 12,752
$10,000,000 or more . . . . . . . . . . . . .. 38 8,683 38 8,683

Footnotes at end of table . Sea text for explanatory statemants and for "Description of the Sanple and Limitations of the Data .?'



ACTIVE CORADRATION RETURNS OTHER THAN FORM 1120~
Table 10 --INCOME SUBJECT TO TAX: NUMBER OF RETURNS, NET LONG-TERM -- GAIN, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX

AND INVESTMENT AND FOREIGN TAX CREDITS, BY SIZE OF INCOME TAXED AT NORMAL~TAX AND SURTAX RATES OR SIZE OF DEFICIT- -Continued

(All figures are estimates based on samples--money asno~nts are in thousands of dollars)

Returns with regula rtax--Continued Returns with alternative ca.

Income subject to normal tax, Income tax Long-tam
surtax, and alternative tax, capital

Inc:,, to, gain fromIncone tax Net long-term capital fter
after Net gain taxed at Income Foreign Inves ment fo certain

income and tax status and size of f, Tax from binding
income taxed at normal tax and Investment sign N bar of income alternative rate. taxed at Normal tax tax credit x n d

x~ a
;~ recomputing Additional credit n, t'

surtax rates or size of deficit credit to ad no Total investmentI— deficit surtax, ior year tax for tax cod trib .-A,unt tiv. pr I
.

returns t.r:nlI
."crus

inve :tmer:tm at taxed tax credits tions, and
c dits t

a

urtax r tar preference
Total a 25 rates c di installment
percent sales
rate I I

(29) (30) (31) (32) (33) (34) (35) J1 (36) .(37) 1 (38) (39) (40) (41) (42) (43)

Total . . . . . . . . . . . . . . . . . . .. . . . . . . 549,828 12,947,703 34,021 49,235,315 3,565,252 336,665 43,272,944 J21,903,053 21,640,104 51,380 211,569 3,588,010 1,083,784 17,231,259 339,850

Returns with net income , total . . . . . . 549,812 12,946,430 34,021* 49,235,315 3,565,252 336,665 43,272,944 121,903,053 21,640,104 51,380 211,569 3,588,010 1,083,784 17,231,259 339,85 0

With .sorm
., t . . . . .t- : .-d 12,946,430 - 21,640,104 51,380 211,569 3,588,010 1,083,784 17,231,259 339,850

alternative tax, total
. .

. . . . . . . 549,812 34,021 49,235,315 3,565,252 336,665 43,272,944 21,903,05 3

With income taxed at'normal tax
and surtax rates . total . . . . . . . . 549,762 12,945,089 32,657 48,353,485 2,766,967 280,021 43,272,9" 21,654,583 21,403,925 50,097 200,561 3,569,906 1,055,198 17,029,479 282,9"

Under $5,000 . . . . . . . . . . . . . . . . . . 6,496 83,063 886 62,923 57,741 8,571 1,752 17,550 17,225 281 657 16,863 8,571

$5 0 'd" 0 0
. . . . . . . . . . .

14,115 160,251 791 56,204 46,714 12,878 5 ,464 14 889 14,714 104 553 14 277 13,260

$1 000. . . . . . . 1 337 189 642 839 74,899 47,201 10,488 10 38 17 089 16 071 1,0 84 15 480 10,530
~160 (O ."und.r'l io

1 16 584 I' D

$15,00 -der $20,000 . . . . . . . 1 : :462 205 :759 1,245 69,576 40,384 6,884 21,0353 17,765 17:220 203 342 1:087 16,660 6,884

$20,000 under $25,000 . . . . . . . 20:961 250,174 1,405 86,243 45,588 4,434 31,151 21,799 21,339 137 323 40 2 897 18,880 4,434
0 0

$25,000 . . . . . . . . . . . . . . . . . . . . . 5 987 61,873 662 28,476 6,851 47 16,550 6,049 6,002 46

(*5

484 5,498

$26,000 under $30,000. 11 103 147 876 1 7 3 83,843 24,811 1,878 49,131 20,834 20,618 110 106 88 1,667 19,079 1,894

$ 0,000 under $35,000 . :,., : . . . : 10 :341 153:069 1:6976 88,350 29,628 8,046 53,319 24,480 24,126 112 242 767 22,499 8,046
$3 1 238 1:
S35:000 und :~ $40 :000 : : . . : : : 9 700 139,061 1,598 85,589 2 1 6 2,187 59,094 24 696 24,420 186 90 1,489 23,183 2,365

40 000 und,r $45 000 .~ :: 7:884 134,554 1,294 76,414 106 :7975 645 54,051 23 :423 23,126 54 243 213 1,502 21 .857 705

$45,000 nd r $50,000 . . . . . . . . . 8,456 131,205 1,172 90,924 29,419 3,600 55,015 28,409 28,139 94 176 1 398 26,862 3,921 0
0

$50 00 under $60,000 . . . . . . . . . 12,955 240,972 2,030 144,409 22,959 2,053 110,126 47,958 47 727 100 131 309 2,425 45,224 2,107 1

$60:000
-d

:,r $70,000 . . . . . . . . . 12,119 218,928 1,606 138,132 22,692 756 103,076 46,970 46 :414 172 384 284 2,588 44,098 756 0
0 no $ 8

$70,00 d 0,000 . . . . . . . . . 9,086 196,570 1,197 117,600 17,857 2,212 89,195 41,236 40,825 112 299 124 2,489 38 .623 2,246

$80,000 und:r $90,000 . . . . . . . 6 404 172 617 923 129,474 30,668 1,701 78,398 41,727 41,040 107 580 161 2,657 38,909 1,701

$90,000 und r $100,000 . . . . . . 5:506 162:003 775 95,119 14,682 558 73,122 35,110 34,875 53 182 1 .327 33,584 596 0

$100 000 under $150,000 . . . . . . . 22,660 680,236 3,162 497,685 78,960 5,420 383,590 191,704 188 747 305 2,652 6,417 6,489 178,798 5,80 9

$150 :000 under $200 0 15 983 443,035 1,937 396,471 45,295 5,714 332,628 163,142 16, :347 269 1 526 1,857 5,963 155,322 5,74 7

$
0,

ads~ $250 000 5 1 040 196 4,047 128,362 825 CD

20
000 u :0 ' : : : . 13 775 418,277 1,185 316,251 35,712 825 265,998 132,605 131,370 19 C~

$25 000 und:r $500,000 . . . . . . . 33,595 1,214 631 2 476 1,052,746 109,063 9,340 877,579 443,351 439,030 900 3,421 2,881 15,977 424,493 9,755 1

$5000 :000 nd r $1,000,000 . . . . . 32,305 1,123 :814 1:506 1,327,225 134,356 12,233 1,065,583 548,467 542,431 766 5,270 11,606 23,900 512,961 12,259

$1,000,000 under $5,000,000 . . . 68,324 2,139,644 1,615 4,037,126 413,977 33,607 3,379,298 1,757,280 1 734 075 5 342 17 863 65,799 91,093 1,600,388

$5,000,000 under $10,000,000 . . 32,819 787,122 332 2,858,771 271,627 22,332 2,372,976 1,232,240 1 :217:3 7 5 2 :683 12 :182
1
11,947 71,713 1,048,580 22,338 (D

$10 0 0 000 ad- $25,000,000 . 41,891 878,016 296 5,241,593 341,040 12,366 4,622,795 2,348,913 2,318,650 a 970 21,293 230,884 182,842 1,935,187 12,779 14

$25 :0000 :000 under $50,000,000. 52,386 773,789 118 4,564,959 255,710 27,955 4,137,697 2,079,591 2,060,654 6 :204 12,733 235,845 124 238 1,719,508 27,956 P_

$50 , 000,000 under $100,000,000 25,182 401,671 78 5,648,082 192,927 35,455 5,324,"9 2,6" 992 2,609,126 5,968 29,898 390,756 1 65 :420 2,098,816 35,953

$100 000,000 or more . . . . . . . . . . 36,930 1,437,237 50 20,984,401 414,134 47,836 19,699,516 9,682,314 9,577,239 16,904 88,171 2,519,381 337, "5 6,825,488 47,836

Without income taxed at norma l
tax and surtax rates, but with
alt arna t ive tax on long-tem
Baia, . . . . . . . . . . . . . . . . . . . . . . . . . . 50 1,341 1,363 881,830 798,285 56,644 248,470 236,179 1,283 11,008 18,104 28,586 201,780 56,906

Without normal tax, surtax, and
a
1
ter`a tive tax, total . . . . . . . . . .. - - - - - - - - -

Wi th, :dditional tax for tax
pre ran as . . . . . . . . . . . . . . . . . . . .

"I th an I y tax fr,mn recomputing
pri. r Fear Investment credit . . .

Nontaxable. . . . . . . . . . . . . . . . . . . . . .

Returns without net income, total . . . 16 1,273

With normal tax, surtax, and.
Iterrative tax . . . . . . . . . . . . . . . . .. 16 1,273

Without normal tax, surtax, an d
alternative ~ax :
With additional tax for tax
prefer =as . . . . . . . . . . . . . . . . . . . .

With only tax from recomputing
prior year investment credit . . .

Nontaxable . . . . . . . . . . . . . . . . . . . . . .
size . f deficit :

Under $5 1000 . . . . . . . . . . . . . . . . . . .. 19
$5,000 under $15,000 . . . . . . . . . . . . 14
$15,000 -der $25,000 . . . . . . . . . .. 1 8
$25,000 under $50,000 . . . . . . . . . . .
$50,000 under $100,000 . . . . . . . . . .
$100,000 under $500,000 . . . . . . . . . 451
$500,000 under $1,000,000 . . . . . . .
$1,000,000 under $10,000,0

_$10 000,000 or mor.. . . . . . . . .I

(*) Estimate Is not shown separately because of the small number of sample returns on which it was based . However, the data are included in the appropriate totals .
lIncludes returns with income taxed at alternative rates, and a few returns of mutual savings banks, regulated investment c6 .panies or real estate investment trusts not eligible for alternative tax but with capital gain taxed at

alternative rates under special pro~i . ions of Internal Revenue Code . 2Less than $500 per return . NOTE : Detail my not add to totals because of rounding . See text for explanatory statemento and for "Description of the

Sample and Limitations of the Data .



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 11 . -SELECTED ITEMS, BY SIZE OF INCOME TAX AFTER INVESTMENT CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS

[All figures are estimates based an samples-money am6unts am in thousands of dollars ]

Total active cor-poration Size of income tax after investment credit
returns other than

Form 1120S Zero $1 under U0,000 $10,000 under $2.5,000 $25,000 under $100,000 $100,GOO under $1,000,000 $1,000,000 or more
Industrial division, size of business receipts, item

Number of Number of Number of Number of
Amount Number of Numbe Number ofreturns Amount returns Amount returns Amount returns returns Amount re tur of Amount Amount

returns

(1) (2) (3) (4)- (5) (6) (9) (10) (11) (12) (13) (14)

ALL INDUSTRIAL DIVISIONS 1

Total

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,41_5~525 826,218,884 664,510 260,502,873 610,988 247,091,788 63,125 92,280,716 53,054 152,991,185 21,066 243,772,704 2,780 829,579,618
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,165,623 1,685,679,197 543,997 238,861,591 493,282 233,704,401 55,929 85,333,342 49,556 140,824,418 20,324 220,885,654 2,?32 766,069,791Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 . 116,789 6,487,448 37,294 2,117,888 50,678 486,726 9,950 215,485 11,013 367,946 6,300 731,507 1,552 2,567,896

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,469,351 746,439,090 719,817 268,234,948 609,556 241,387,093 63,093 89,407,676 53,041 146,527,190 21,065 230,231,237 2,777 770,651,04 .6Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,030,480 185,706,527 484,870 174,108,639 434,215 168,323,072 48,683 63,612,488 42,527 107,063,095 17,701 163,737,565 2,483 508,861,668
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 851,877 32,304,579 346,4Q6 7,839,245 395,321 11,990,122 46,179 2,600,034 42,648 3,322,846 18,761 3,405,149 2,559 3,147,183Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,414,424 51,280,346 674,515 7,570,487 600,341 5,554,015 62,891 1,933,467 52,933 3,020,867 20,988 5,567,879 2,755 27,633,631
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,006,564 63,917,712 468,832 10,428,089 423,826 5,512,433 49,285 3,303,465 43,547 5,936,947 18,444 11,053,864 2,629 27,682,914Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 186,996 774,927 97,441 155,014 74,316 28,293 6,628 8,922 4,869 33,072 2,679 42,546 1,061 507,080Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,219,384 55,776,823 552,434 9,149,259 532,877 5,155,861 59,804 1,805,506 50,998 2,798,579 20,527 4,985,746 2,742 31,881,872
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,089 6,192,413 6,107 281,744 6,901 175,386 1,064 124,354 1,466 129,846 1,073 275,940 476 5,205,143Employee benefit planS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 368,329 22,634,050 110,184 1,796,721 168,9% 1,905,560 33,855 761,547 35,630 1,368,182 17,064 2,431,946 2,597 14,370,094Net incom . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 901,386 93,320,687 156,135 5,370,404 605,539 6,314,317 62,944 3,088,646 52,950 6,490,065 21,030 12,979,255 2,773 59,078,000Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 557,605 15,780,956 551,835 13,414,954 5,445 934,974 179 504,664 103 456,111 36 242,619 7 227,634Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . 262,73.0 7,216,499 138,420 2,226,324 97,498 814,029 9,824 228,734 9,206 322,176 6,003 827,595 1,757 2,797,641Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 182,204 3,509,050 122,495 1,931,325 54,191 573,127 2,401 138,223 1,629 154,656 1,042 367,273 443 324,446Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 86,869 3,366,132 19,572 294,788 45,026 239,317 7,641 89,980 7,826 163,610 5,266 426,483 1,536 2,151,954Income subject to normal tax, surtax, and alternativ e
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 780,755 83,158,785 36,547 170,153 604,625 5,474,346 62,888 2,866,670 52,905 6,176,080 21,016 12,167,012 2,772 56,304 524 0
Net long-term capital gain taxed at alternative rates . 34,021 3,565,252 151 1,180 6,031 36,086 9,329 125,752 10,755 284,035 6,213 633,090 1,540 2,485 :109 0

'DIncome tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 787,563 37,508,379 36,548 40,212 610,988 1,314,113 63,125 1,022,010 53,054 2,644,541 21,066 5,657,4?3 2,780 26 830 Q30 0Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 780,765 37,141,468 36,548 40,212 604,632 1,304,210 62,888 1,015,236 52,905 2,624,415 21,017 5,606,489 2,773 26 :550'906Tax from recomputing prior year investment credit . . . . . 32,589 87,9142 - - 18,533 7,884 3,840 4,002 4,889 7,350 3,833 a)11,679 1,492 57,027 MAdditional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 5,094 278,969 - 1,122 2,019 923 2,772 1,757 12,776 1,106 39,305 185 222,097 0Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,010 5,656,484 - - 1,808 1,416 485 1,330 891 9,090 1,546 74,663 1,279 5,569,985 :3
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 321,262 1,633,612 36,548 40,212 192,671 97,309 35,696 45,862 36,427 85,473 17,305 179,684 2,613 1,185,072 MIncome tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 751,014 35,874,767 - - 610,988 1,216,804 63,125 976,148 53,054 2,559,068 21,066 5,477,789 2,780 25 644 958 M750,433 30,218,283

C
Income tax after foreign tax and investment credits . . . .. , :

- - 610,543 1,215,388 63,0% 974,818 52,994 2,549,978 21,030 5,403,126 2,768 20 074 973 -Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,427,467 2,854,476,310 688,479 393,904,152 601,046 223,525,750 62,216 1-36,517,877 52,224 218,465,925 20,746 416,792,508 2,753 465,270 098Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,218,792 904,909,402 556,303 138,127,089 530,348 71,114,330 59,099 26,447,644 50,185 34,903,292 20,156 72,740,495 2,698 561,576 :55 2Net vrorth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,367,418 797,299,662 652,187 122,102,158 597,389 66,175,232 62,141 29,530,289 52,220 44,512,702 20,724 86,351,551 2,753 448,628,563

(DBusiness Receipts Under $100,000 ~J
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 682,332 23,644,238 407,788 12,850,963 268,150 10,136,301 5,848 470,304 464 78,866 1

*
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 453,869 17,570,673 294,642 10,477,886 157,100 6,971,680 1,891 106,372 206 2-3,281
Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,799 421,246 18,837 151,296 26,134 181,217 1,656 55,347

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 736,166 24,190,409 463,098 15,255,490 266,719 8,616,033 5,816 228,158 452 37 734
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 361,587 8,353,739 244,194 5,553,404 116,295 2,776,950 943 18,656
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 260,085 2,653,869 151,429 1,450,921 106,774 1,178,850 1,658 15,722 181 5,243Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 684,760 1,534,597 419,971 795,965 258,563 693,461 5,706 37,517 446 3,790Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 418,859 1,537,558 254,663 967,816 160,203 541,516 3,602 22,249 345 3 103Amortizati an . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 89,900 20,585 60,705 18,871 28,657 1,596 472 106
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 518,048 1,718,123 308,975 946,241 204,236 717,496 4,471 39,478 299 7,561
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,464 58,2130 3,199 21,350 3,102 33,?40 WEmployee benefit planS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,222 128,651 28,602 53,471 24,147 71.,098 400 1,882
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 356 269 2,182,323 83,456 304,630 266,448 1,537,364 5 827 243 150 456 42 813Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 371:822 2,745,021 370,090 2,715,561 1,702 25,970 (* 1
Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . 128,712 439,242 80,063 296,677 47,461 136,004 1,084 4,432

Net operating loss deduction. . . . . . . . . . . . . . . . . . . . . . . . . . 98,402 347,251 71,609 267,523 26,587 77,272 168 1 166
Dividends received deduction. . . . . . . . . . . . . . . . . . . . . . . . . . 33,033 91,931 10,262 29,154 21,721 58,672 952 3 :266

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 284,308 1,758,047 11,694 21,465 266,249 1,398,905 5,828 240,090 456 42 856
Net long-term capital gain taxed at alternative rates . 3,492 94,386 - - 1,821 15,983 1,507 45,04 0

Imam tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 286,238 451,191 11,694 4,367 268,150 325,015 5,848 82,851 464 17,352
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 284,308 448,438 11,694 4,367 266,249 323,554 5,828 82,227 456 16,970
Tax from recomputing prior year investment credit . . . . . 4,445 2,587 - - 4,149 1,388 220 604
Additional tax for tax prefemmes . . . . . . . . . . . . . . . . . . .. 316 166 - 249 73

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - -1,066 2,308 922 433
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,880 10,288 11,694 4,367 36,184 5,139 872 527Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 274,543 440,903 - - 268,150 319,876 5,848 82,324 464 17,223Income tax after foreign tax and investment credits . . . . . 274,286 438,595 - - 267,910 319,443 5,848 82,103 447 16,377Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 701,495 67,179,154 434,686 37,394,026 260,751 27,C648,579 5,589 1,955,295 399 295,061
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 522,172 32,299,272 313,945 17,262,180 203,588 13,652,238 4,311 898,057 259 90,552Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 666,945 23,215,391, 403,267 257,661 13,248,695 5,547 1 1,327,732 399 189,5938,229,411

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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LIDACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table ll .-SELECTED ITEMS, BY SIZE OF INOOhE TAY, AFTER INVESThENT CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RFCEIPTS-Continued

[All figures are estimates based on samples-money amounts am in thousands of dollars ]

Total active corporation Size of income tax after investment credit
returns other than

Form 11203 Zero $1 under $10,000 $10,000 under ~25,000 $25,000 =der $100,000 $100,000 under $1,000,000 $1,000,000 or more
Industrial division, size of business receipts, item

Amount ter of tumber of Number of Number of Number ofNumber of Number of Amount
Numb Amount Amount Arount Amountreturns 'turns re UT"s returns Amount returns returns returns

(2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14)

ALL INDUSTRIAL DIVISIONS1-Continue d

Business Receipts $100,000 Under $1,000,000

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 572,321 198,578,111 221,299 68,116,959 296,018 102,2-,531 17,119,820 10 272,224
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 552,588, 184,231,776 214,641 64,066,459 289,508 97,542,062~ 32,612 14,746,499 15,146 7 :502,943
Net long-term capital gain reduced by net short-term J
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,998 766,017 1-3,085 257,868 19,685 128,002 5,189 88,539 4,604 196,096

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 572,319 193,905,221 221,297 71,046,750 296,018 98,734,378 35,780 15,424,313 18,206 8

'

243 600
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 517,543. 117,185,508 206,971 42,853,106 272,014 61,922,856 27,081 8,528,898 11,044 31778 :433
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 448 673 13 992,867 164,917 4,072,214 246,099 8,227,616 24,946 1,082,483 12,031 566 183
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 569:236 5:703,960 219,399 2,202,368 294,997 2,546,757 35,698 533,443 18,140 378 ;262
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 444,141 6,005,747 181,504 2,288,689 221,598 1,987,798 26,687 875,655 13,519 795,616
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,419 44,494 31,081 30,566 41,497 8, so~ 4,147 2,544 1,618 2

'
543

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 543,963, 5,698,030 209,263 2,412,049 282,707 2,329,97§ 34,263 515,729 16,909 399,415

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,630 86,142 2,099 31,964 3,195 27,351 568 7,110 682 14,462
Employee benefit planS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207,471 1,618,850 62,585 386,749 116,485 961,544 18,572 165,301 9,403 96,264
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 409,649 8,203,631 60,905 772,224 293,791 3,473 ' 11 1 6 35 742 1,640 158 18 195 1,931 768
Deficit . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160,670 3,837,483 158,393 3,744,679 2,225 64,304 (.~ (-~
Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . 98,991 1,020,907 48,191 652,977 41,905 222,156 5,209 57,127 3,318 67,804

Net Operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 69,283 796,016 43,374 591,855 24,180 162,56B 1,202 20,806 481 18,160
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 31,328 221,935 5,686 61,122 18,334 58,503 4,050 35,963 2,906 49,108

Income subject to normal tax, surtax, and alternative 1
1

tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 368,611 7,158,640 20 260 91 370 293,402 31-11- 1,582,661 18,194 1,869,053 0
Net long-term capital gain taxed at alternative rates . 12,792 336,581 2,977 14,M 4,886 56,602 4,486 175,621 M -Cl)

"DIncome tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 371,282 2,287,404 20,260 20,355 296,018 775,36~ 35,780 561,537 18,207 774,280 0
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 368,611 2,278,118 20,260 20,355 293,402 771,03~ 35,739 559,954 18,194 771,745 M M
Tax from recomputing prior year investment credit . . . . . 12 947 6 499 - - 9,987 3,63~ 1,820 1,099 1,105 1,67 9
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 1:189 2:787 - 472 692 401 484 258 856 M 0

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,251 6,137 - - 684 714 168 85 297 1,414 :3
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 178,214 103,867 20,260 20,355 127,879 55,671 19,577 15,460 10,024 11,319 M N
Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 351,022 2,183,517 - - 296,018 719,693 35,780 546,077 18,207 762,961 (D
Income tax after foreign tax and investment credits . . . . . 350,860 2,177,380 - 295,865 718,979 35,779 545,992 18,206 761,547 M
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 566,398 228,862,466 218,774 70,361,724 293,663 81,371,419 35,248 35,054,845 17,734 38,01-1,929 M
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 540,660 76,832,791 208,612 34,280,466 281,070 28,265,745 33,780 7,523,944 16,429 6,007,270
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 561,060 58,766,399 214,014 14,049,015 293,115 25,278,293 35,230 8,619,074 17,732 9,099,35 9

Business Receipts $1,000,000 Under $50,000,000 -4

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,980 611,131,773 35,071 124,680,606 46,686 109,987,684 2-1,432 58,079,987 34,276 123,165,117 19,403 164,772,328 1,111 30,246,051
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 156,489 563,058,209 34,372 113,998,929 46,540 106,460,456 21,360 55,622,564 34,098 114,808,621 19,048 147,252,111 1,069 24,915,528
Net long-term capital gain reduced by net short-term 1capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,351 2,088,994 5,219 1,107,165 4,780 120,G46 3,064 43,517 6,238 139,563 5,542 489,559 507 189,134
Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,976 589,145,785 35,070 126,365,129 46,686 109,152,34i 21,432 56,929,168 34,276 118,465,021 19,402 152,569,685 1,109 25,664,441
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148,611 427,038,582 33,372 88,002,476 45,783 86,077,613 20,598 44,068,1184 31,256 88,645,402 16,694 105,309,918 907 14,934,989
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140,454 12,063,103 29,747 2,061,054 42,327 2,434,124 19,514 1,374,605 30,335 2,664,630 17,514 2,982,266 1,014 546,424
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,552 12,442,754 34,794 2,737,770 46,647 1,665,357 21,421 964,329 34,241 2,199,358 19,347 3,912,548 1,100 963,392
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . 140,794 23,115,109 32,331 4,894,736 41,897 1,884,28i 18,932 1,327,564 29,582 4,464,380 17,022 8,588,788 1,028 1,955,358

Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,464 120,008 5,521 54,794 4,105 13,50b 1,978 2,198 3,149 8,718 2,413 29,611 297 10,987
Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 154,516, 11,598,193 33,859 3,203,691 45,803 .1,484,239 21, 004 792,223 33,684 1,913,280 19,081 3,270,540 1,083 934,220

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,458 630,107 770 178,568 581 103,204 347 37,433 750 107,009 900 146,900 109 56,993
Employee benefit planS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104,916 4,566,512 18,700 670,400 28,233 628,90i 14,820 381,524 26,061 886,266 16,109 1,577,694 991 421,725
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,997 25-1688,552 11,660 2,988,011 45,255 1,085,909 21 349 1,125 298 34 228 4,464 009 19,392 ll 587,868 1,11 .1 4,437,457Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,687 5,176,159 23,117 4,669,609 1,429 371,30 (-~ (*J 11 13,502 - -
Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . 33,043 2,185,442 9,975 1,023,426 8,048 224,880 3,494 83,084 5,756 210,585 5,253 493,344 515 150,123

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 13,878 1,408,893 7,419 866,502 3,396 174 553 1,018 57,217 1,102 112,698 $47 175,398 94 22,525
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 20,834 756,418 3,477 156,713 4,897 49,884 2,603 25,758 4,796 94,605 4,610 306,187 448 123,271

Income subject to normal tax, surtax, and alternative I
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,532 21,554,213 4 588 57 212 44- 21,302 1,042,543 34,191 4,252,590 19,389 11,088,674 1,110 4,285,252
Net long-term capital gain taxed at alternative rates . 16,415 757,597 (*1 1:22'9 5,723 2,926 23,987 6,125 97,185 5,496 450,721 504 178,989

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 127,498 9,641,171 4,589 15,46? 46,686 11 19,403 5,165,037 1,111 2,025,344213,143 21,432 376,344 34,276 1,845,836
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 125,540 9,5177,995 4,589 15,467 44,956 209,30 21,302 372,521 34,191 .1,830,872 19,390 5,131,370 1,111 2,018,408
Tax from recomputing prior year investment credit . . . . . 13,685 15,323 - - 4,290 2,61~ 1,754 1,760 3,687 3,840 3,529 5,511 424 1,595Additional tax for tax preferences . . . . .

. 3;
315 47,853 - 378 11169 465 2,063 1,467 11,124 957 28,156 47 5,341Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . 2 537 144,799 - - 199 268 197 1,013 558 6,457 1,284 51,782 297 65,279Investment credit . . . . . . . . . . . . . . . . . . . . . . . 91,988 337,079 4,589 15,467 28,593 36,30~ 150231 29,622 26,258 72,915 16,297 140,525 1,018 42,243

Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 122,909 9,304,092 - - 46,686 176,836 21,432 346,722 34,276 1,772,921 19,403 5,024,512 1,111 1,983,101
Income tax after foreign tax and investment credits . . . . . 122,758 9,159,293 - - 46,636 176,568 21,403 345,709 34,236 1,766,464 19,377 4,972,730 1,105 1,897,822Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 156,702 872,162,638 34,670 189,624,315 46,500 72,016,ol6 21,314 47,925,160 33,986 152,837,239 19,136 316,558,152 1,093 93,201,762Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 153,133 152,973,942 33,413 42,958,798 45,560 1.7,576,58§ 20,943 9,699,404 33,392 22,528,162 18,764 45,260,790 1,059 14,950,199
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 156,540 1 199,562,203 34,559 61,888,459 46,480 17,874,27~ 1 21,298 10,610,455 33,984 27,731,669 19,124 61,156,479 1,093 20,300,871

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data . ,,)



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table ll .-SELECTED ITEMS, BY SIZE OF INCOME TAX AFTER INVEST!AENT CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued
[All figures are estimates based on samples-mcney anounts am in thousands of dollars ]

Total active corporation Size of income tax after investment creditreturns other than

-Form 11203 Zero $1 under $10,000 $10,000 -der $25,000 $25,000 -der $100,000 $100,000 -der $1,000,000 $1,000,000 or moreIndustrial division, size of business receipts, item - - -

Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount Number of Amountreturns returns
re
turns returns returns returns returns

(1) (2) (3) (4) (5) (6) (7) 9) (10) (11) (12) (13) (14)ALL INDUSTRIAL DIVISIONS'-Gontinue d

Business Receipts $50,000,000 Under $500,000,00

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,508 350,736,886 335 37,468,194 123 16,496,442 58 7,797,412 99 12,415,796 551 58,045,928 1,339 218,513,114Business receipts . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . '"***"*

2,494 320,931,960 326 33,991,185 123 15,359,981 58 7,358,150 99 11,675,245 550 54,352,691 1,335 198,194,708Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,342 1,568,443 141 564,254 72 46,599 35 17,939 47 21,298 261 98,962 784 819,391Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,508 333,230,669 335 37,239,450 123 16,787,146 58 7,967,354 99 12,499,220 551 57,071,237 1,339 201,666,262Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,364 225,154,285 316 26,030,065 114 12,004,491 56 5,716,550 94 9,513,013 528 42,979,467 1,253 128,910,699Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,315 2,288,211 296 214,107 112 95,487 55 46,824 93 67,276 509 348,258 1,247 1,516,249Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,495 10,464,476 334 940,531 123 401,103 58 205,255 99 275,914 550 1,265,049 1,328 7,376,624Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,393 14,843,205 316 1,581,564 118 736,710 56 354,950 94 415,159 529 1,973,701 1,277 9,781,121Amorti .ati on . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 976 126,941 123 18,371 52 3,563 27 1,628 40 5,586 173 12,347 560 85,446

Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,476 11,483,054 320 1,232,303 121 422,184 58 242,680 98 295,909 545 1,246,540 1,331 8,043,438Depletion . . . . . . . . . . . .
. 359 515,314 31 30,006 19 11,058 9 7,991 13 6,745 75 97,130

212 362,384Employee benefit plansi *. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,342 4,113,112 280 278,260 120 189,799 55 71,656 93 129,385 508 439,021 1,283 3,004,991Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,118 18,531,380 ill 1,304,619 40 52,698 23 23,505 67 42,671 536 925,338 1 338 16 182,549
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 384 1,987,3% 219 1,137,013 82 374,516 35 202,945 32 154,079 15 114,598 (- ~Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . 1,623 1,320,770 189 235,608 75 64,796 31 24,884 59 32,358 325 283,286 941 679,638Net operating less deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 534 622,242 91 205,445 25 45,583 10 16,724 17 14,846 137 1%,038 253 143,606Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . .

. 1,357 629,497 135 30,163 65 19,210 28 8,096 51 17,420 265 86,315 810 468,293Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,970 16,149,895 5 86 20 637 18 1,376 61 11,507 526 650,939 1,338 15,485,350 0Net long-term capital gain taxed at alternative rates . 1,062 873,880 - - 3 143 9 123 29 2,106 238 64,203 781 807,305

0
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,177 7,626,808 5 23 123 536 58 1,177 99 6,774 551 309,468 1,339 7,308,830 0Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 1,972 7,580,490 5 23 22 237 18 534 61 4,798 526 297 650 1,338 7,277,248 @Tax from mccoputing prior year investment credit . . . . . 1,213 17,937 - - 98 219 39 452 47 1,345 227 3:581 801 12,340 =Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 194 28,381 21 80 15 191 20 631 68 8,237 70 19 242 0Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 887 589,208 - - 3 11 12 373 154 16,752 716 572 :071Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,864 381,099 5 23 12 166 15 253 54 1,108 487 36,701 1,289 342 848Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 2,172 7,245,709 - - 123 370 58 924 99 5,666 551 272,767 1,339 6,965 982Income tax after foreign tax and investment credits . . . . . 2 , 161 .6,656,501 - - 121 369 58 913 98 5,293 548 256,015 1,334 6 39319U aTotal assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21489 677,126,967 331 70,439,609 122 24,125,135 58 11,065,201 98 15,609,605 547 78,535,519 1,330 477,351,898 3Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,445 201,094,022 316 19,895,858 119 7,214,327 58 4,185,098 97 4,182,916 542 19,787,645 1,310 145,828 178 cnNet wort~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,489 183,854,630 331 28,576,623 122 5,450,145 58 2,543,662 98 3,834,712 547 18,239,445 1,330 125,210 :043 _;__;

Business Recei2ts $500,000,000 or More (D

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 382 642,127,876 15 17,186,151 9 8,245,830 6 8,813,193 6 7,059,182 19 20,038,534 327 580,784 98 6Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 382 599,886,579 15 16,327,132 9 7,370,222 6 7,499,757 6 6,824,328 19 18,905,800 327 542,959 :340Net long-term capital gain reduced by met short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 298 1,642,758 12 37,305 7 10,862 4 10,143 13 2,4,073 260 1,558,532Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 362 605,967,006 15

18,328,029 9 8,097,195 6 8,858,683 6 7,281,615 19 20,103,353 327 543,298,131Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 374 407,974,41.3 15 11,669,588 8 5,541,162 4 51280,200 6 5,122,325 19 15,345,320 322 365,015,818Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 348 1,306,529 15 40,949 7 54,045 5 80,400 6 17,514 19 29,771 296 1,083,850Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 380 21,134,559 15 893,853 9 247,337 6 192,923 6 163,543 19 344 723 325 19,292,180Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 377 18,416,093 15 695,284 8 362,126 6 723,047 6 258,689 19 430 :765 323 15,946,182Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 235 462,899 10 32,412 3 832 4 2,446 4 16,225 10 337 204 410,647Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 381 25,279,423 15 1,354,975 9 201,%3 6 21.5,396 6 182,414 19 421,361 326 22,903,314Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 176 4,902,620 7 19,856 3 33 4 71,161 5 24,216 155 4,785,766Employee benefit pl_S2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 376 12,206,925 15 407,841 9 54,216 6 141,184 6 255,692 18 405,917 322 10 942,075Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 340 38,714,801 3 165,230 3 8,804 11 38,463 321 38,444,849Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41 2,034,897 13 1,147,892 6 98,837 5 221,889 3 232,372 8 110,518 6 223,389Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . 341 2,250,138 10 17,636 8 166,199 5 59,207 5 10 990 14 29 974 299 1,%6,13 2Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 104 334,648 - - ) 1
4 12:260 95 158,235Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 316 1,666,351 10 17,636 8 53,048 5 16,897 4 2, 298 13 17 ,550 276 1,558,922Income subject to normal tax, surtax, and alternative

tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 332 36,537,990 - - - - 9 15,522 321 36,522,325Net long-term capital gain taxed at alternative rates . 258 1,502,808 - - - - - -

4 4,832 254 1 497,976Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 367 17,501,805 9 55 6 101 6 299 19 11, 083 327 17 :490,267Normal tax, surtax, ard alternative tax . . . . . . . . . . . . . .. 332 17,256,427 - - 9 6,525 321
17,249,845Tax from recomputing prior year investment credit . . . .. 297 45,596 8 23 6 87

4 114 13 2,464 266 42 908Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. 79 199,782 7
2,094 68 197:51 4Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 268 4,914,032

- - - - - - - - 3 1,399 265 4,912 633Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 315 801,259 - - - - 9 1,603
304 799 :628Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 367 16,700,546 - - 9 29 6 101 6 297 19

9,480 327 16,690 , 639Income tax after foreign tax and investment credits . . . .
. 366 11,786,514 - - 9 29 6 101 6 297 19 8,081 326 11 778 006Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 382 .,009,145,085 15 26,084,478 9 18,964,607 6 40,517,376 6 11,712,091 19 17,352,193 327 894 :514 :340Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 380 4,41,709,375 15 23,729,787

9
4 41,431 5 4,141,141 6 2,094,392 19 6,743,704 326 400,594,920Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 382 1331,901,039 1 15

1 9,358,650 6 3,657,369 19 , 5,048,393 327
tZ)

1 9 4:322,996 6 6,429,366 1 303,094
Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ." --I
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Table 11 . -SELECTED ITEMS, BY SIZE OF INCOME TAX AFTER INVESTMENT CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued

[All figures am estimates based on samples-money amountal am in thousands of dollars

Total active corporation Size of income tax after investment credit
returns other than

Form 1120S Zero $1 under $10,000
Industrial division, size of business receipts, item

;1 1 $10,000 under $25,000 $25,000 under $100,000 $100,000 under $1,000,000 $1,000,000 or more

Number of Amount Nmber of Amount Number o Number of Amount Umber of Number of Amount Numbtu f Amount retu Amount
'ter of I

Amount
returns returns re rm rns returns returns urns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

AGRICULTURE,-FORESTRY, AND FISHERY

Total
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,8161 12,065,100 14,304 4,777,420 10,980 3,342,84§1 951 810,480 380 1,085,364 190 1,343,697 9 705,293
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,850 11,482,176 13,560 4,502,216 10,759 3,207,703 949 770,592 380 1,051,511 190 1,266,935 9 681,219
Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,695 123,271 2,330 63,020 1,899 24,616 250 8,382 105 16,863 4 3,298

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,867~ 1.1,878,071 15,379 4,967,856 10,977 3,224,792 950 767,268 380 1,040,813 190 1,241,211 9 636,131
Cost of sales and operstiaas . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,095 8,976,044 13,236 3,688,956 10,369 2,319,423 932 588,493 356 856,985 190 1,021,719 9 500,468
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,420 326,834 7,296 123,422 6,849 143,89§ 795 27,384 311 16,310 159 11,969 9 3,850
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26 1 811 248,650 141 352 1021 879 10,929 74,32i 950 15,661 378 14,959 190 24$276 9 16,554
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,341' 282,394 11,905 169,760 8,124 56,247 827 12,428 312 21,263 161 14,128 9 6,568
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,743 1,090 1,903 832 1,727 2i 4 47
Depre.ciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,561 402,604 13,563 195,432 10,494 110,186 949 23,729 361 22,281 183 28,906 9 22,970

1
1

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 381 7,0.34 158 888 144 56 ~
Employee benefit plars2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,?21 45,335 1,505 11,166 1,702 12,741 258 4,041 142 3,444 103 5,935 9 8,008
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,055~ 473,742 3,722 74,817 10,822 130,096 931 45, 013 379 51,723 190 102,411 9 69,682
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,724 286,853 11,545 265,480 158 12,23~ (-) - - - - -
Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . 5,854' 100,755 3,141 68,451 2,286 17 083 205 1,335 .154 4,954 4 366

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 4,121 91,998 2,696 64,616 1,323 15 :03 6
Dividenas received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 1,944 8,421 594 3,835 1,005 2,053 169 1,021 1.13 670 4 62

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . 7 . .. 0. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,573 375,226 1,271 7,731 10,790 113,046 931 43,711 379 47,261 190 94,159 9 69,318 0
Net long-term capital gain taxed at alternative rates . 600 31,961 - - 191 1,788 200 4,031 105 16,863 4 3,29 8

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,784 137,839 1,271 1,994 10,980 26,915 951 15,399 380 19,516 190 41,501 9 32,614 0

Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 13,573 136,499 1,271 1,894 10,790 26,744 931 14,933 379 19,380 190 40,969 9 32,579 W
Tax from . recomputing prior year investment credit . . . . . 11 105 1,181 - - 875 171 1.14 466 78 462 8 35
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31, 780 - - 4 661
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,191 11,093 1,271 1,894 4,886 610 1,074 270 1,063 142 1,736 9 796
Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 12,512 126,746 - - 10,980 22,385 951 14,325 380 18,453 190 39,765 9 31 , 818
Income tax after foreign tax and investment credits . . . . . 12,505 125,966 - - 10,973 22,318 951 14,325 380 18,453 190 39,713 9 31 , 157

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2?,124 9,422,809 14,766 4,403,959 10,851 2,328,819 926 53?,238 380 766,650 190 770,958 9 613,185
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,271 5,223,886 131,349 2,616,022 10,443 1,228,985 926 279,072 359 375,130 183 392,205 9 342,472
Net worth . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26$363 3,354,099 14,072 863,263 10,784 1,098,960 926 261,341 380 337,760 190 413,755 9 379,000

Business Receipts Under $100,000

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,119 614,691 8,749 347,961 5,218 248,ooi
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,153 507,488 8,005 291,4?3 4,998 208,563
Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,220 38,929 1,125 20,092 1,022 11,780

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,190 627,821 9,824 404,409 5,215 211 1 003
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,468 276,209 7 ;691 1?9,499 4,645 94109§
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,118 53,357 3,423 28,613 2,601 23 ; 255
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,163 36,429 8,799 20,663 5,214 14 521
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,141 47,088 6,821 34,805 3,195 10,93i
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,962 435 1,276 428 686 7
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,298 61,724 8,276 40,751 4,872 19,8k

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. (-) (*) 11
Employee benefit plMS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 790 1,417 521 716 269 701
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,136 61,961 1,852 15,931 5,152 37,882
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,033 75,318 7,946 72,516 (*) (*) I
Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . 2,665 19,31l 1, 6U 14,884 1,041 4,296

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 2,116 18,168 1,462 14,576 650 3,505
Dividends received deduction . . . . . . . . . . .

. ** . . . . . . . *****
624 1,143 219 308 391 79i

Income subject to normal tax, surtax, and alternative I
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,767 42,840 484 1,100 5,152 33 538
Net long-terp capital gain taxed at alternative rates .

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,853 10,919 484 270 5,218 7 587
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 5,767 10,450 484 270 5,152 71566
Tax from recomputing prior year investment credit . . . . . 351 469 - - 311 V
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. - - - i

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - i
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,196 784 484 270 1,689 47~
Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 5,369 10,135 - - 5,218 7 114
Income tax after foreign tax and investment credits . . . . . 5,369 10,135 - - 5,218 7 114
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,511 1,723,285 9,240 1,024,757 5,138 637 596
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13$130 830,267 8,111 554,480 4,887 25 46~

'3VNet worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,770 617$489 8,566 224,663 5, CrLi 3'?~,

Footnotes at end of table . See text for explanatory stateme
,
nts and for "Description of the Sample and Limitations of the Data .4,
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Table II .-SELECTED ITRO, 13Y SIZE OF INCOAE TAX AFTER INVESTMENT CREDIT, BY INDUSTRIAL DIVISION, 13Y SIZE OF BUSINESS RECEIPTS-Continued

[All figures am estimates based on samples-money arrunts an in thousands of dollars ]

Total active corporation Size of income tax after investment credit
returns other than

Form 1120S Zero $1 under $10,000 $10,000 under $25,000 $25,000 under $100,000 $100,000 under $1,000,000 $L,000,000 or more
Industrial division, size of business receipts, item

Number of Amount Number of Number of Amount Number of Amount Number of Amount Number of Number o f
returns -turns Amount returns returns returns returns Amount returns Amount

W (2) (3) (4) (5) (6) (7) (8) (9) (lo) (11) (12) (13) (14)

AGRICULTURE, FORESTRY, AND FISHERY-Coti-d

Business Receipts $100,000 Under $1,0001000

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,833 3,463,098 4,813 1,496,983 5,226 1,580,441 6-34 284,597 131 76,949
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,833 3,266,la3 4,813 1,405,982 5,226 1,516,610 634 265,333 131 64,422
Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,007 47,197 1,015 23,809 779 11,354 157 3,536

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,833 3,402,661 4,813 1,562,500 5,226 1,512,834 634 254,400 131 58,809
Cost of sales and operations . . . . . . . . . . . . . . . . 10,764 2,185,839 4,804 1,004,762 5,189 972,779 634 173,972 108 28,986
C~pensaticn of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,832 192,837 3,332 70,037 3,850 102,283 538 15,040
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,786 100,328 4,813 44, M9 5,181 42,487 634 8,006 131 3,956
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,491 1044,262 4,350 64,914 4,471 30 568 531 3,419
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,509 193 465 126 1,002 e~
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,478 1?0,090 4,594 84,510 5,090 66,035 634 13,428 131 4,574

De,pletion . . . . . . . . . . . .. 176 2,213
Employee benefit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,184 14,143 703 4,013 1,225 ?,754 172 1,322
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,574 161,651 1,634 29,930 5,147 73,482 6.34 30,177 131 18,073
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,173 lm,500 3,093 95,537 (*) - - - -
Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . 2,599 35,389 1,306 26,045 1, G78 4,270

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 1,692 30,382 1,064 23,716 579 3,486
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 989 5, 007 278 2,329 531 784

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,620 127,791 700 4,946 5,126 69,281 634 29,190 131 14,924
Net long-term capital gain taxed at alternative rates . 34? 11,150 - - 0

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,720 36,960 700 1,158 5,226 16,496 634 9,850 131 6,104
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 6,620 36,757 700 1,158 5,126 16,362 634 9,833 131 6,096
Tax from recomputing prior year investment c redit . . . . . 557 151 - - 507 134
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. (*) - - - - 0

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 20 - - (.) =
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,144 5,210 700 1,158 2,840 3,2.17 465 511
Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 6,020 31,750 - - 5,226 13,379 634 9,339 131 5,788
Income tax after foreign tax and investment credits . . . . . 6,020 31,730 - - 5,226 13,359 634 9,339 131 5,788
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,751 3,378,443 4,785 1,683,272 5,179 1,187,089 627 244,855 131 182,279
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,377 2,078,369 4,567 1,107,562 5,025 702,511 627 152,109 130 90,626
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,731 1,222,736 4,765 332,010 5,179 575,135 627 165,900 131 91,785

to
Business Receipts $1,000,000 Under $50,000,000

1 1-
4

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,851 6,523,768 738 2,431,166 534 1,514,404 171 510,613 246 848,103 155 1,094,973 5 124,509
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,851 6,274,983 738 2,315,968 534 1,482,530 171 498,233 246 831,740 155 1,033,789 5 112,72 3
Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 459 35:709 187 18,958 80 8,371

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,851 6,418,789 738 2,491,809 534 1,500,955 171 501,037 246 814,683 155 1,007,544 5 102,761Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,851 5,267,857 738 2 :036,950 534 1,252,545 171 412,128 246 701,400 155 800,808 5 64,026
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,459 77,342 539 24,525 397 18,361 163 10,855 223 11,492 5 1,427
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,847 96,918 737 34,071 533 17,313 171 6,531 244 9,502 155 21,790 5 7,711
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,697 117,740 732 66,3?5 458 14,748 171 7,657 199 12,453 5 4,667
Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 267 431 160 278
Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,773 145,528 690 64,671 531 24,269 171 9,313 227 14,766 5 6,219
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96 1,018 (-)
Employee be-fit plans2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 735 22,027 278 4,806 207 4,286 5 2,458
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,335 199,142 234 27,875 522 18,732 171 9,569 246 33,376 155 87,375 5 22,215
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 516 93,816 504 88,518 - - - - - - - -
Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . 582 43,919 223 26,441 167 8,517

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 309 41,416 167 25,264 94 8,039
Dividends received deduction . . . . . . . . . . .

. ****'* . . . . . *** 325
2,17?

Income subject to normal tax, surtax, and alternativ e
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,176 155,687 511 10,227 171 9,254 246 32,022 155 80,284 5 22,215
Net long-term capital gain taxed at alternative rates . 188 15,41 6

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,200 66,670 534 2,832 171 3,358 246 13,242 155 36,592 5 10,180
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 1,176 66,084 511 2,822 171 3,351 246 13,190 155 36,104 5 10,151
Tax from recomputing prior year investment credit . . . . . 192 553 5 29
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. - - - - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 839 4,552 356 940 5 326Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 1,113 62,118 534 1,692 171 2,836 246 12,555 155 34,981 5 9,854
Income tax after foreign tax and investment credits . . . . . 1,106 61,519 527 1,845 171 2,836 246 12,555 155 34,929 5 9,354
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,850 3,605,554 737 1,514,317 534 504,134 171 237,377 246 429, 014 155 655,809 5 264,903
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,752 1,900,791 669 843,283 531 267,012 171 112,442 227 189,145 5 148,8313
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,850 1,147,183 1 737 1 238~428 1 534 1 157,438 171 1 73,635 1 246 189,718 155 1 342,445 5 145,519

Footnotes at end of table . See text for explanatory statements and for "Dcs .ription of the Sample and Limitations of the Data ."
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Table 11 . -SELECTED ITEMS, BY SIZE OF INCOME TAX AFTER INVESTMENT CREDIT, BY I.D.-RIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued

[All figures are estimates based on samples-money amoucts~l am in thousands of dollars ]

Total active corporation !I Size of income tax after investment credit

returns other than
Form 1120S Zero $1 under $10,000 $10,000 under $25,000 $25,000 under $100,000 $100,000 under $l,ODO,OO0 $1,000,000 or more

Industrial division, size of business receipts, item
Number of Number ofNumber of Number of Numb Number of Number of Amoun tAmount Amount rster of Amount Amount Amount Amount

returns returns urns returns returns returns returns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

AGRICULTURE, FORESTRY, AND FISNERY-Continue d

Business Receipts $50,000,000 Under $500,000,000

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2-1

11

463,543 3 221,137 4 580,784

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 11433,592 3 220,954 4 568,496

Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8, 1,436

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 11,428,800 3 218,971 4 533,370
J 3 215,353 4 436,442Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11 1,246,139

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10 3,298 3 209 4 2,423

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11 14,975 3 505 4 8,843

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 13,304 3 837 4 3,901
3 31Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 31

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11 25,262 3 970 4 15,851

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - -

Employee benefit planS2 .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10, 7,748 3 210 4 5,550
Net inco 9! 50,988 3 2,166 4 47,467
Defi.it .

.. - - - -

7 , (
.) -

Statutory special dedactions, total . . . . . . . . . . . . . . . . . . . . . 2,136
Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 3i 2,032

61 94Dividends received deduction . . . . . . . . . . . .
Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8~ 48,908 3 1,490 4 47,103

1,261 - -Net long-term capital gain taxed at alternative rates . 51
0

23,290 - - 3 686 4 22,434 0Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 8, 23,208 - - 3 686 4 22,428 lu
Tax from ~computing prior year investment credit . . . . . 4~ 8 - - - - 3 6 ct

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. 0
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 547 3 17 4 470
Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 9, 22,743 J 3 669 4 21,964
Income tax after foreign tax and investment credits . . . . . 9 22,582 3 669 4 21,803 r_
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 715,527 3 28,275 4 348,282 0
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 414,459 3 14,761 4 193,642 0

J 3 8,771 4 233,481Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11' 366,691

Business Receipts $500,000,000 or More

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . .. J
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. J
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depleti.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Employee benefit plena' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . .

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . .
Dividends received deduction . . . . . . . . . . . .

.Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - -

Net long-term capital gain taxed at alternative rates . - - - - -

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - -
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . .. - - - - -
Tax from recomputing prior year investment credit . . . .. - - - - -
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. - - - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - -
Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . .
Income tax after foreign tax and investment credits . . . . .
Total assets . . . . . . . . . . . . . . . . 7 . . . . . . . . . . . . . . . . . . . . . . . . . .. J~
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .11j
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table Il .-SELECTED ITEMS, BY SIZE OF INCOIE TAX AFTER INVESTMENT CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued

[All figures am estimates based on samples-money amounts am in thousands of dollars ]

Total active corporation Size of income tax after investment credit
returns other than

Form 1120S Zero $1 under $10,000 $10,000 =der $25,000 $25,000 under $100,000 $lGO,OOC under $1,000,000 $1,000,000 or momIndustrial division, size of business receipts, item
Number of Amount Number of Number of Number of Number

of Amount Number of Amount Number of Amountreturns returns Amount returns Amount returns Amount returns
m
turns returns

(1) (2) (3) (4) (5) (6) (7) (S) (9) (10) (Ili (12) (13) (14)

?9NING

Total

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,285 18,847,832 5,281 2,783,961 2,627 1,411,099 526 1,739,729 543 1,245,108 262 3,171,732 43 8,496,203Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,908 17,794,418 5,048 2,580,196 2,507 1,296,862 509 1,694,145 537 1,157,902 262 2,913,850 43 8,151,463Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,490 144,364 773 34,330 396 12,709 106 32,624 27 51,329Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,242 16,714,729 6,271 3,255,492 2,602 lo364,426 526 lo839,625 537 1,169,815 262 2,960,716 43 6,124,655Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,495 10,422,687 4,863 1,757,688 2,291 783,069 508 1,142,090 527 734,235 262 1,947,744 43 4,057,861Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,215 242p962 2,577 84,444 1,544 49,767 402 2-5,645 451 27,321 207 30p498 32 25,287Taxes paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,571 496,520 5,605 85,059 2,599 41,115 526 85,921 536 38,569 261 87,271 43 158,585Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ?,114 397,298 4,237 135,537 1,822 37,454 378 37,853 431 30,825 203 64,819 40 90,810Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,705 4,683 1,062 1,599 477 221 M 11 1,060Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,374 1,079,101 4,785 251,857 2,262 100,793 518 102,954 510 94, Ill, 254 1119,848 43 339,538
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,332 1,259,833 1,741 132,276 1,484 94,410 372 87,344 447 51,575 246 130,289 40 763,939Employee benefit plars2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,524 195,108 914 23,417 833 9,605 217 16,098 313 12,351 208 46,418 37 87,219Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,131 2,845,099 1,314 52,912 2,468 57,463 518 32,090 533 80,910 254 239,646 42 2,382,078Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,103 711,321 4,917 524,486 159 11,560 10 7,058 8 31,776Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . 2,042 253,499 1,062 49,870 580 24,928 156 18,586 99 74,767 27 77,714Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 1,430 117,502 974 48,693 349 22,208 4 7,377Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 708 103,446 160 1,026 261 2,720 131 3,111 76 53,761 24 40,873Income subject to normal tax, surtax, and alternativ e
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,176 2,606,751 459 3,990 2,394 33,296 505 25,813 522 62,910 251 171,594 42 2,309,148 00Net long-term capital gain taxed at alternative rates . 400 82,183 - - M M 99 26,530 27 51,329

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,462 1,238,257 459 966 2,62? 9,683 526 9,823 543 29,151 262 82,621 43 1,106,013 0Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 4pI76 1,220,998 459 966 2,394 8,887 505 9,183 522 27,016 251 76,105 42 1,098,841Tax from recomputing prior year investment credit . . . . . 586 1,248 - - 344 307 M M 105 87 77 238 20 577Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 517 16,01-1 - 162 489 142 2,048 95 6,278 19 6,595 0Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78 954,541 - - M M M 34 4,393 20 950,143 :3
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2p677 27,949 459 966 1,216 2,430 359 1,392 405 3,862 198 7,538 37 3-1,761 ;aIncome tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 4,003 1,210,308 - - 2,627 7,253 526 8,431 543 25,289 262 75,083 43 1,094,252 CD
Income tax after foreign tax and investment credits . . . . . 3,989 255,767 - - 2,626 7,249 526 8,431 543 25,288 251 70,690 41 144 109Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,781 25,610,711 5,837 5,270,425 2,588 1,670,24? 526 3,085,725 535 1,648,250 252 4,396,513 42 9,539,551Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,540 16,768,348 4,889 3,488,196 2,357 1,152,300 518 1,596,047 483 1,120,233 250 3,094,024 42 6,317,548Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,630 14,304,055 5,686 1,912,536 2,588 834,819 526 2,157,692 535 964,382 252 2,588,836 42 5,845,790

to
Business Receipts Under $100,000 14

BusinessTotal receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,567 170,399 2,658 99,801 878 65,463 - -
receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,189 97,200 2,425 72,341 758 24,671

Met long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 474 8,308 345 7,154 MTotal deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,524 317,909 3,648 259,995 852 56,205

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,791 58,643 2,240 50,136 543 8,305Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,037 14,533 799 13,082 238 1,451Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,890 9,597 3,M4 7,087 851 1,996Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,392 10,066 1,946 6,268 422 3,717Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 919 486 714 486 205 (1)Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,9(Y, 24,101 2,238 21,104 642 2,802 M
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,351 48,886 760 18,462 567 29,943 MEmployee benefit plans2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 289 3,193 168 3,0`7 3
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,496 21,542 597 ?P971 668 10,145 M M MDeficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,022 169,052 3,013 168,165 MStatutory special deductions, total . . . . . . . . . . . . . . . . . . . . . 958 10,785 646 7,997 311 2,788Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 730 9,050 577 7,891 152 1,159Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 280 1,735 M 179 1,629
Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 982 11,018 M M 868 ?,502 MNet long-term capital gain taxed at alternative rates . M M M M

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 992 3,342 M 878 1,950Normal tax, surtax, and alternative tax . . . . . . . . . . . . . .. M 868 1,940982 3,332
Tax from recomputing prior year investment credit . . . .. M M
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .

. -Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 287 34 M 197 20 M MIncome tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 908 3,3C8 878 1,930

M 1*
MIncome tax after foreign tax and investment credits . . . .. 908 3,308 - 878 1,930 M

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,180 845,597 3,299 659,546 850 136,261
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,149 427,10`7 2,384 386,273 741 34,892
Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,080 .341,735 3,199 247~596 1 850 1 71,294 1

Footnotes at end of table . See text for explanatory statements and for ItDescription of the Sample and Limitations of the Data ." CAD



ACTIVE CORPORATION RE-MRNS OTHER THAN FORM 1120S

Table 11-SELE9TED ITEMS, BY SIZE OF INOOIV!E TAX AFTER INVESTMENT CREDIT, BY INDUSTRIA. i~ L DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued

[All figures am estimates based on samples-money amounts am in thousands of dollars )

Total active corporation Size of income tax after investment credit
returns other than

Industrial division, si .e of business receipts, item Form
ll?OS Zero $1 under $10,000 11 $10,000 under $25,000 $25,000 under $100,000 $100,000 under $1,000,000 $1,DOO,000 or mo

Number of Amount Number of Amount Number of Amount Numb r of Amount Number of Amount Number of Amount Number of Amount
returns -turns returns -turns returns returns returns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (lo) (11) (12) (13) (14)

MINING-Continued

Business Receipts $100,000 Under $1,000,000

Total receipts . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . . . . . . . 4,301 1,625,689 2,231 744,013 1,474 546,182 355 172,529 212 132,087
355 168,008 212 120,986Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,3M 1,515,283 2,231 689,886 1,474 515,102 i

Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 570 11,766 297 8,313 212 1,724

Total deductions : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,301 1,627,073 2,231 627,220 1,474 521,455 355 154,706 212 110,159
Cost of sales and operations . . . : . . . . . . . . . . . . . . . . . . . . . . . . 4,290 880,690 2,230 447,217 1,474 268,636 355 93,443 202 65 561
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,006 88,689 1,439 37,192 1,3.14 33,093 1 264 12,495 171 51277
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,280 59,038 2y211 27,158 1,474 20,219 355 6,286 212 4,365
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,449 36,274 1,917 25,615 1,153 8,274 227 1,600
Amortizatim . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5CY7 156 238 122 242 24
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,065 116,311 2,161 58,002 1,348 ~37,855 348 10,351 185 9,370

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,885 53,715 747 23,837 702 13,295 234 5,706 175 8,079
Employee benefit pl~2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,405 ~10,054 536 4,507 584 3,136 131 1,618
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,571 97,074 604 14,907 1,371 26 1 094 355 17,823 212 20,905
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,730 100,116 1,627 98,163 (*) (*) - - - -
Statutory special dedactions , total . . . . . . . . . . . . . . . . . . . . . 681 27,025 374 12,290 188 5,874

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 536 19,283 358 12,055
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 164 6,759

Income subject ~o normal tax, surtax, and alternativ e
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,238 70,682 295 2,782 1,349 :20,662 355 17,343 22.1 19,222 0
Net long-term capital gain taxed at alternative rates . 124 2,587

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,364 25,782 295 688 1,474 5 802 355 6,231 212 8,219 0
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 2,238 25,188 295 688 1,349 51382 355 6,194 211 8,09 5
Tax from recomputing p~*ior year investment credit . . . . . 269 247 - - 228 223
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. 0

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,610 3,326 295 688 888 1,549 256 658 161 391 :0

Income tax after investment credit . . . . . . . .. (D. . . . . . . . . . . . . 2,069 22,456 - - 1,474 4 253 355 5,573 212 7,828
Income tax after foreign tax and investment credits . . . .. - - 1253 355 5,573 212 7,8282,062 '21,312 1,474 41
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,217 1,862,291 2,151 926,293 1,472 551,620 355 174,320 211 137,773
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,033 1,404,3G4 2,120 697,343 1,351 434 653 348 111,914 184 97,046
Net ~orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,167 848,505 2,100 242,200 1,472 3311,265 355 116,505 211 107,962

(D
14

Business Receipts $1,000,000 Under $50,000,000

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,369 386 1,479,29~ 274 737,981 152 367,034 324 1,112,363 214 1,764,521 17 386,236
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,369 '5,399,669 386 1,367,477 274 704,665 152 350,849 324 1,036,916 214 1,577,855 17 361,9a7
Net long-tem capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41.1 65,315 10 5,967

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,369 5,698,774 386 1,672,725 274 726,040 152 354,649 324 1,059,656 214 1,567,714 17 317,990
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,366 3,434,485 386 930,609 272 463,154 151 194,711 324 668,674 214 991,926 17 185,411
Compensation of. officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,134 105,529 336 33,020 190 14,8D4 279 22,044 180 22,861 10 2,851
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,354 172,786 374 40,530 272 17, 017 152 10,260 323 34,204 213 56,757 17 14,018
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,22 180,653 369 85,060 245 22,5 289 30,040 174 30 865 15 3 4836 46
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 259 2,651 (*) i
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,357 435,992 379 126,418 270 57,739 151 22,472 324 84,741 213 125,373 17 29,249

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,050 288,837 229 78,559 213 50,278 272 43,496 201 74,5.34 16 26,994
Employee benefit planS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 788 67,167 205 12,000 182 10,733 180 24,852 14 12,228
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,028 386,737 227 20,477 314 59,352 210 201,679 17 66,510
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 339 242,278 272 218,99,7 10 7,058 4 6,468 - -
Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . 369 120,468 59 24,981 9 394

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 153 71,126 - -
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . .. 235 47,238 9 394

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 923 268,837 176 5,132 304 43,035 209 146,025 17 66,114
Ne t long-term capital gain taxed at alternative rates . 205 28,711 10 5,967

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,063 126,229 274 1,929 152 3,157 324 20,737 214 68,858 17 31,294
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 923 118,838 176 1,565 304 18,726 209 65,167 17 30,529
Tax from recomputing prior year investment credit . . . . . 266 411 N 7 43
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. 376 6,980 7 712

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31 3,547 P 3 353
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 753 13,749 (.) (*) 244 3,471 177 6,237 17 2,182
Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 983 112,480 274 1,068 152 2,423 324 17,266 214 62,621 17 29,102
Income tax after foreign tax and investment credits . . . . . 978 106,933 273 1 ' 064 152 2,423 324 17,265 210 59,432 17 28,749
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11335 %365,818 381 2,816,237 264 864,632 152 404,008 317 1,489,432 204 2,266,336 16 525,173
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,311 '5,648,518 379 1,634,743 262 653,88" 151 286,981 299 1,023,187 202 1,642,466 16 407,253
Net ~orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,335 :4,352,193 381 1,029,571 1 264 377,842_ 1 152 1 231,682 1 317 1 853,472 1 204 1 1,463,296 1 16 396,330

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120 S

Table ll .-SELECTED ITW, BY SIZE OF INCOME TAX AFTER INVESDIENT CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued

[All figures are estimates based on samples-money amounts - in thousands of dollars ]

Total active corporation Size of income tax after investment credit
returns other than

Industrial division, size of business receipts, item Form
1120S Zero $1 under $10,000 $10,000 under $25,000 $25,000 -der $100,000 1$100,000 -der $1,000,000 $1,OD0,000 or more

Number of Amount Number of Amount Number of Aitount Number of Amount Nwber of Amount Number of Amount Number of Amunt
returns returns returns returns returns

returns
returns

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

11INING-Continued

Business Receipts $50jOOO,OOO Under $500jOOO'OOO

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43 5,477,201 5 460,851 13 1,373,109 23 3,454,560Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42 5,101,816 5 450,492 13 1,314,506 23 3,160,664Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31 39,909 3 550 11 10,231 15 26,296Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43 5,176,243 5 495,552 13 1,377,961 23 3,109,477Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43 3,364,079 5 329,726 13 949,783 23 1,948,126Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 33 26,980 N 10 7,005 19 17,755Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43 161,252 5 10,284 13 29,107 23 1.18,942Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43 134,104 5 18,594 13 33,873 23 75,098Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 1,142 5 23 8 1,013Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43 350,691 5 46,333 13 73,547 23 223,953

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40 248,639 4 11,418 13 52,526 21 180,255Employee benefit plaoS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37 78,965 3 3,837 1 2Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,412 20 51,615
33 381,539 9 18,906 22 357,361Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 74,053 4 39,161 4 25,308Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . 30 93,101 10 11,801 16 75,930Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 9 17,464 4 5,522 3 6,798Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . .. 25 46,173 9 6,279 13 39,668Income subject to normal tax, surtax, and alternativ e

tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 29 299,397 - - 7 13,180 22 286,217 0Net long-term capital gain taxed at alternative rates . 22 31,120 - - 7 4,824 15 26,296 0
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 147,060 - - (k) - 13 8,140 23 138,898 0Normal tax, surtax, and alternative tax . . .

. - . . . .
. *** 29 137,819 - - - - 7 5,328 22 132,491 -

Tax from recomputing prior year investment credit . . . .. a)17 557 - - - - 5 33 Il 524 =Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 23 8,664 - - - - 9 2,779 12 5,883 0Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 49,134 - - - - 3 60 14 49, 074Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24 9,007 - - - - 6 1,261 18 7,746Income tax after investment credit . . . . . . . . . .. 38 138,053 - - - - 13 6,879 23 131,152 (DIncome tax after foreign tax and investment credits . . . . . 36 88,919 - - - - 13 6,619 21 82,076 r_Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43 9,767,951 5 868,349 - - 13 2,033,926 23 6,627,615Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43 6,377,951 5 769,837 - - 1.3 1,382,43 6Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 23 4,143, W7 043 5,708,567 5 393,169 - - 13 1,059,246 23 4,142,062

Business Receipts $500,000,000 or More

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 5,727,1017 - - - - 3 4,655,387Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 5,680,450 3 4,628,892Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total deductions . . . . . . . .
:'--**1-* . . . . . . . . . . . . . . . 4 3,894,730 - - - 3 2,697,188Cost of sales and operations . . . . . . . . . . . . . . . . . . : : . . . . . . . . 4 2,684,790 - - - 3 1,924,324Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 7,231 - - - 3 4,681Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 93,847 - - - 3 25,625Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 36,201 - -

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 48 - -
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 152,006 - - 3 86,336
Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 619,756 - -
Employee benefit planS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3 556,6904 35,729 - - 3 23,376Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 1,958,297 - - 3 1,958,207Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . MStatutory special deductions, total . . . . . . . . . . . . . . . . . . . . . 3 2,120

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . .
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 3 1,541

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 1 956,817 3 1 956,817Net long-term capital gain taxed at alternative rates . I .)

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 935,844 3 935,831Nor~zal tax, surtax, and alternative tax . . .
. -* . . .

. *** 3 935,821 3 935,821Tax from recanputing prior year investment credit . . . . . 3 2 3Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. - -
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 900,716 3 900,716Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 4 934,011 3 933,996lnc~ tax after foreign tax and investment credits . . . . . 4 33,295 3 330282Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 4,769,054 3 2,386,763Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 2,910,468 3Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41 3,053,055 11:767,288

3 3
Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ." CID
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120 S

Table ll .-SELECTED ITEMS, BY SIZE OF INCOME TAX AFTER INVE52ENT CREDIT, BY INDUSTRIA DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued

[All figures are estimates based on samples-oney amounts are~ in thousands of dollars ]

Total active corporation Size of income tax after investment credit

returns other than
Form 11203 Zero $1 under $10,000 ~10,000 under $25,000 $25,000 under $100,000 $100,000 under $1,000,000 $1,000,000 or more

Industrial division, size of business receipts, item r-
-

Number bar of Number of Number of Numiber of Amount Number of Number o f
retu returns Amount re turns Amount !rcturns Amount returns returns Amount returns Amount

(2) (3) (4) (5) (6) (8) (9) (10) (11) (12) 13) (14)

CONTRACT CONSTRUCTION

Total r
Tot I receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,414 87,176,624 54 746 20,923,557 46,391 25,349,574 4,814 7,424,425 4,025 12,512,325 1,375 13,957,098 61 7,009,645

109,630 85,192,347 53,337 20,2:L4,793 46,080 25,008,763 4,793 7,309,647 4,004 12,279,452 1,353 13,615,166 6,764,526
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6

1

Net long-tern capital gain reduced by net short-term
8,888 146,909 2 903 39,410 4,072 22,556 608 11,430 872 19,046 396 21,702 36 32,765

capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115,487 85,550,126 58,821 21,595,180 46,391 24,865,715 4,814 7 208,414 4,023 12,031,812 1,375 13,184,942 61 6,664,063

Cost of sales and operations . . . . . . . . . . . . . . . . .
. . . . . . . . . .

. 107,662 70,363,900 51,927 17,098,366 45,534 20,004,792 4,791 5:987,240 3,998 10,129,862 1,349 1-1,238,487 61 5,905,153

Compersation of officers . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . .

. 86,349 12,875,832 37,044 772,618 39,701 1,255,446 4,366 277,618 3,863 329,144 1,316 196,577 57 44,429

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,706 1,637,164 55,307 450,187 46,153 519,428 4,795 139,412 4,021 222,280 1,367 234,239 61 71,618

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,029 719,682 41,065 318,516 35,083 161,726 4,069 47,563 3,540 82,577 1,210 79,780 61 29,520

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,772 3,806 7 ' 700 1,813 6,005 281 562 112 378 682 109 618 15 300

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,180 1,612,047 46,428 444,246 42,795 405,728 4,626 128,591 3,927 239,424 1,341 264,421 61 129,637

Depletion . . . . . . . . . . . . .
. . . . . .

. 1,139 19,444 350 3,216 428 2 630 128 1,155 110 3,688 108 6,098 13 2,657

. . . . . . . . . . . . . . .. . . . . . . . : : .. : . . . . . . . 4,301 696,457 11,124 106,232 16,456 216 903 2,856 78,489 2,739 128,881 1,064 111,670 59 54,282
Employee benefit plansi-'- 3 185 1 61 357,627
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,878 2,561,734 12,848 159,735 45,775 547, 019 4 807 230 802 4 012 494 374 772,366

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,344 934,165 44 706 834,847 616 64

,

445

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . 19,633 260,427 10:688 138,901 7,116 49 144 1: 722 3,829 660 26p821 415 27,520 29 14,212

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . 15,835 222 997 9,984 136,737 5,398 47:613 1 188 2y956 155 14,006 101 18,812 7 2,M

3,967 33 864 786 2,164 1,758 564 873 512 12,815 322 8,185 23 8,420
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . .. : . .. 1 407

Income subject to normal tax, surtax, andalternative 45,694
497,513 4,803 227,010 4,010 468,325 1,374 747,023 61 343,418 0

tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,493 2,305,213 3 549 21 924

Net long-term capital gain taxed at alternative rates . 2,450 77,938 (*1 564 1,933 582 6,046 860 15,577 395 21,568 36 32,765 0

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,216 908,347 3,549 5,069 46,391 118,117 4,814 79,265 4,025 199,396 1,375 347,290 61 159,210 0

Normal tax, surtax, and alternative tax. . . . . . . . . . . . . . . 59,493 903,875 3,549 5,069 45,694 116, 576 4,803 78,913 4,010 198,429 1,374 346,336 61 158,55 2

Tax from recomputing prior year investment credit . . . . . 3,387 3,554 - - 2,119 1,442 408 211 525 945 301 646 33 410

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 61 918 22 99 5 122 12 308 0

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 139 29,957 (*)
. 36 2, Z71 21 27,060

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,757 50,594 3,549 5,069 20,762 13,498 3,299 5,009 2,989 9,695 1,099 13,782 57 3,54 1

- - 4,814 74,256 4,025 189,701 1,375 333,508 61 155 669
Income tax after investment credit . . . . . . . . . .

.
. . . . . . . . . . . 56,667 857,753 46,391 104.,619 252

4,008 189,089 1,368 331,237 59 128,609
Income tax after foreign tax and investment credits . . . . . 56,642 827,796 - - 46,391 104,609 4,814 74, C

Total assets . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . 113,210 44,213,185 56,836 13,000,488 46,191 10,395,065 4,769 3,394,714 3,978 6,433,047 1,373 7,713,383 61 3 276 488
. . . . . . . . . . . .. 6 to

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,957 16,064,238 47,124 4,745,977 42,955 3,736,759 4,598 1,249,918 3,875 2,272,943 1,343 2,593,711 1 1 464,93 0

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . . . . . 109,542 11,998,716 53,260 1,363,988 46,099 3,175,503 1 4,769 1,143,102 3,978 2,305,335 1,373 2,550,686 61 1,460,102

(D
14

Business Receipts Under $100,000

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,868 1,685,412 26,942 1,117,327 9,775 522,474

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,085 1,520,860 25,533 1,027,414 9,463 489,820

Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,444 10,426 730 3,462 649 4,011

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,941 1,760,321 31,017 1,236,911 9,775 4941,320

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . 33,193 1,009,822 24,145 715,197 8,960 293,092

Compensation of officers . . . . . . . . . . . . . . . . . . . : : . . . . . . . . . . . 20,630 221,178 14,125 138,807 6,399 77,747

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . .

. 37,638 56,860 27,870 38,239 9,620 17,014

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . .. . . . . 22,112 35,298 17,028 29,127 4,970 5,727

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . .

. 5,769 828 4,176 778 1,575 50

Depreciatian . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. I . . . . . 28,817 72,840 20,816 48,061 7,890 18,341

Depletion . . . . . . . . . . . .. (*) I (*) - -
Employee benefit plansi"", . . . 4,045 7,253 2,587 4,518 1,402 1 946. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . 14,865 81,305 5,128 26,595 9,586 38,481

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,236 156,863 25,047 146,320 188 10 543

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . 6,244 29,197 4,633 25,298 1,585 ;2 :86 8

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 5,968 28,554 4,433 24,994 1 533 2 630

Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 313 643 216 304

Income subject to normal tax, surtax, and alternative
tax, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 565 52 024 828 1,376 9,586 35,448

Net long-tem capital gain taxed at alternative rate .

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,754 14,144 828 237 9,775 7,886

Normal tax, surtax, and alternative tax. . . . . . . . . . . . . . . 10,565 14,033 828 237 9,586 7, 813 1

Tax from recomputing prior year investment credit . . . .. 316 in - - 299 71

Additional tax for tax preferences . . . . . . . . .. - - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. (*) - - - -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,822 489 828 237 1,954 196

Income tax after investment credit . . . . . . . . . . . . . . . . . . . . .. 9,925 13,655 - - 9,775 7 690 1

Income tax after foreign tax and investment credits . . . .. 9,909 13,051 - - 9,775 7"690

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,954 2,105,503 .29,159 1,485,080 9,649 506 668 11

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,365 733,193 21 309 504,520 7,947 1711,277
36,117 366,062, 26, 1Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1371 82 16!_L_ 8

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table II .-SELECTED ITEM, BY SIZE OF INCONE TAX AFTER INVESTIvIENT CREDIT, BY INDUSTRIAL DIVISION, 13Y SIZE OF BUSINESS RECEIPTS-Continued
[All figures am estimates based on sanples-money amounts am in thousands of dollars )

Total active corporatio Size of income tax after investment creditreturns other than
Form 1120S Zero $1 under $10,000 $10,000 =der $25,000 $25,000 under $100,000 $100,000 under $1,000,000 $1,000,000 or moreIndustrial division, size of business receipts, item -

Number of Amount Number of Amount Number of I Amount Number of Amount Number of Amount Number of Amount Number of Amountreturns return. returns returns returns returns returns

(1) (2) (3) (4) (5) (6) (9) (10) (11) (12) (13) (14)
CONTRACT CONSTRUCTTON-Gontinued

Business Receipts $100,000 Under $1,000,000

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,091 21,432,793 24,154 7,601,871 30,811 11,803,006 2,216 1,308,903 891 688,027Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,091 21,068,971 24,154 7,458,016 30,811 11,658,865 2,216 1,283,454 891 655,396Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,358 30,033 1 590 15,442 2,439 7,529 160 1,?39 160 4 682Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,091 21,084,668 24 :154 7,825,423 30,811 11,435,460 2,216 1,207,020 891 595,1798Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,017 15,990,514 24,132 5,950,151 30,767 8,705,797 2,214 899,703 884 428

,

544Compensation of offi~ers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50, 109 1,386,710 19,494 423,8.46 27,805 825,419 1,945 90,136 846 45,289Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,668 526,048 23,832 190,810 30,728 280,531 2,199 34,234 890 19,173Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,092 189,754 20,655 102,098 25,023 75,850 1,696 7 942 699 3 802Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,545 418 3,121 388 4,025 30 304 (31 (.1Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,290 448,207 22,075 169,783 29,292 221,053 2,071 32,033 833 20,793
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 707 2,118 226 659 402 1,308 (* )Employee benefit planS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,915 160,005 6,693 40,359 1-1,658 95,640 1,117 15,603 429 7,846Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,375 656,418 6,670 76,419 30,589 375,174 2,216 101,793 881 93 018Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,297 309,353 17,066 300,390 221 8,154 - - (.1Statutory special dedactions, total . . . . . . . . . . . . . . . . . . . . . 10,182 87,724 5,211 63,788 4,491 21,557 307 1 508 160 791Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 8,360 86,031 4,963 63,616 3,316 21,118 MDividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 1,898 1,693 288 172 1,191 439 254 258 153 744Income subject to normal tax, surtax, and alternativ e
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,946 568,513 2 197 12 715 30,532 353,302 2,216 100,301 881 92,261Net long-term capital gain taxed at alternative rates . 664 5,651 346 788 150 1,157 150 3,026 M M 0

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,134 162,785 2,197 2,791 30,811 82,128 2,216 34,5Z3 891 38,789 M M 0Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 35 846 161,440 2,197 2,791 30,532 81,170 2 216 34 503 881 38 424 @Tax fro. recomputing prior year investment credit . . . . . 1 318 1 325 - - 1,093 958Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . (*; - - - - (*) 0Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. (-) M - - MInvestment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,473 12,586 2,197 2,791 15,364 7,543 1,337 1,422 556 750Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 33,937 150,199 - - 30,811 74,585 2,216 33,101 891 38,039 (DIncome tax after foreign tax and investinent credits . . . .. 33,937 150,199 - - 30,811 74,585 2,216 33,101 891 38,039Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,837 9,982,862 24 030 3,826,494 30,738 4,929,081 2,186 734,152 863 441 891Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. I I54,541 4,068,021 22,254 1,656,568 29,430 1,895,130 2,041 312,494 797 184,16 6Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,007 2,823,181 23,241 359,187 30,697 1,837,952 2,186 350,828 863 239 , 371

Business Receipts $1,000,000 Under $5OpOOOjOO0

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,378 52,903,756 3,639 11,470,535 5 802 12,755,727 2,523 5,871,508 3,070 10,594,519 1,309 11,330,300 32 881,167Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,378 51,838,700 3,639 11,054,442 5 :802 12,601,199 2,523 5,805,808 3,070 10,452,558 1,309 11,103,822 32 820,871Net 1mg-term, capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,040 65,705 576 16,109 982 10,996 415 6,300 689 11,064 363 16,766 14 4,470Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,378 51,796,372 3,639 11,783,611 5,802 12,666,915 2,523 5 752,096 3,070 10,213,471 1,309 10,609,683 32 770,596Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,374 43,900,884 3,639 9,810,427 5,802 10,759,487 2,523 4 :887,658 3,070 8,?34,326 1,305 9,114,806 32 594,180Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,536 1,202,605 3,414 202,665 5,493 350,477 2,387 183,293 2,957 272,122 1,253 179,594 30 14,454Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,323 946,139 3,5914 210,595 5 802 220,779 2,521 99,914 3,070 182,934 1,302 222,221 32 20,6%Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,749 385,007 3,371 163,190 5:086 77,451 2,319 30,770 2,780 50,718 1 160 59 517 32 3,361Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,429 1,208 398 591 402 156 256 67 264 40 (*~ 4 25Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,995 900,478 3,527 211,824 5,609 165,340 2,500 87,481 3,050 185,445 1,275 218,387 32 32,001Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 360 11,012 M M M M M M M 6 839Employee benefit plans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,270 456,826 1,837 59,638 3,393 118,045 1,71 .6 61,440 2,270 100,689 1,022 102,493 31 14,521Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,575 1,515,748 1 045 50,717 5,598 132,973 2 518 125 097 3,070 379,751 1,309 716,799 32 110,411Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1587 366,676 203 44,704 (*1 ( . I2,796 417,512 21 - - - - - -Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . 3,162 98,327 836 43,764 1,037 24,261 403 2 262 497 9 253 375 15 409 13 3,378Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 1,489 87,859 583 42,543 546 23,483 M MDividends received deducti.. . . . . . . . . . . . . . . . . . . . . . . . . . 1,720 9,880 275 1,221 492 654 299 584 355 1,127 284 3,747 12 2,547Income subject to normal tax, surtax, end alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,026 1,418,835 523 7 a33 5,576 108,763 2,514 122,855 3,069 370,705 1,309 701,649 32 107,030Net long-term capital gain taxed at alternative rates . 1,687 36,?39 M 217 1,145 401 3,974 688 10,374 363 16,766 14 4,470Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,262 608,921 523 2,041 5,802 28,085 2,523 43,412 3,070 158,523 1,309 326,396 32 50,464Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 13,026 607,163 523 2,041 5,576 27,591 2,514 43,117 3,069 158,086 1,309 325,937 32 50,391Tax from recomputing prior year investment credit . 1 364 - - 725 412 261 188 438 342 273 349 14 73Additional tax for tax preferences . . . . . . . . . . . . . . . . : : : : (.11,

(*5 - - (*1 M (*1
4 95 a 110 - -Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 81 3,600 - - (*) M M M

4 1,368Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,407 32,810 523 2,041 3,443 5,759 1,930 3
,
535 2,431 8,933 1,048 11,490 30 1 052Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 12,738 576,111 - - 5 802 22,326 2,523 39,877 3,070 149,590 1,309 314,906 32 49 :412Income tax after foreign tax and investment credits . . . . . 12,?31 572,511 - - 5 :802 22,316 2,523 39,877 3,070 149,582 1,302 312,692 32 48

,
044Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,342 25,552,238 3,637 7,069,276 5,800 4,851,209 2,510 2,392,681 3,055 4,554,085 1,307 6,064,817 32 620,170Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,974 8,786,074 3,551 2,323,235 5,574 1,637,673 2,503 838,384 3,035 1,656,706 1 :,2,7' 2 :031,217 32 298,859Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,342 1 6,357,803 1 3,637 1 823,731 1 5,800 1,100,581 2,510 713,612 3,055 1,306,477 1 ~7 2 040,842 32 372,560

Footnotes at end of table . See text for explanatory statements and for IrDescription of the Sample and limitations of the Data . '] Cn



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 11 . -SELECTED ITEMS, BY SIZE OF INCOME TAX AFTER INVESTMENT CREDIT, BY INDI DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued

[All figures are estimates based on sanples-money amounts am ~n thousands of dollars ]
I

Total active corporation Size of income tax after investment credit

ret~rna other than
Form 1120S Zero $1 under $10,000 $10,000 under $25,000 $25,000 under $100,000 $1001 un r $1,000,000 $1,000,000 or more

Industrial division, size of business receipts, item - 1, - - __~: -

I

Number of Number of Number of Amount 1;lbe r
of

Amount Number or unt :~~t f Number o f
returns Amount -turns Amount returns r~tums returns U~

=~A-=t returns Amount

(1) (2) (3) (4) (5) (6) :~(7) (8) (9) (10) (11) (12) (13) (14)

CONTRACT CONSTRUCTION-Continue d

Business Receipts $50,000,000 Lhider $500,000,000

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 9, 744,101 P 10 733,824 3 268,3167 3 236,361 25 2,570,196 27 4,?~L`7,916

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 9,373,781 10 674,921 3 258,879 11 3 218,519 25
2,498,100 27 4,553,620

I
Net long-tem capital gain reduced by net short-term 'I

capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42 40,660 6 4,397 1 3 2,508 10 4,174 20 28,210

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 9,544,278 10 749,235 3 269 020 3 245,412 25 2,536,392 27 4,528,980

Cost of sales and operations . .. . . . . . . . . . . . . . . . . . . . . . 73 8,174,536 10 622.591 3
246 :416 3 199,769 25 2,117,269 Z7 4,022,829

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69 58,920 10 7,300
3 1,803 1 3 3 , 007 23 14,153 25 23,556

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 103,852 10 10,543 3 1 , 104 1 3 41841 25 20,918 27 4,;,657

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72 108,758 10 24,101 3 21698 3 8,911 24 19,913 27 25,294

. . . . . . . . . . 26 4
6 289 9 264

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,341 56

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 186,585 10 14,578 3 994 3 8,587 25 35,691 27 93,699

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 6,164
- -

5 2,109 7 1,818

Employee benefit planI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67 63,751 6 1,717 3 1,272 3 1,185 24 8,461 26 31,139

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59 256,605 4 6,004 24 38,128 Z7 195,559

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 50,437 6 21,461
- -

Statutory special dedactions, total . . . . . . . . . . 42 44,324
8 6,051 13 11,030 14 9,979

Net operating loss deduction . . . . . . . . . . . . . . . 18 20,553 4 5,584 6 6,539
5 2,187

Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 33 21,645 6 467
11 4,287 10 5,870

Income subject to normal tax, surtax, and alternativ e
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 53 215,039 - -

24 29,016 27 185 586 0

31 - 9
20 28,210

Net long-term capital gain taxed at alternative rates . 32,510 -
4,040

0

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63 98,131 - - 3 18 3 80 25 1.3,392 27 84,380 0

ma 96,883 - - - -Nor I tax, surtax, and alternative tax . . . . . . . . . . . . . . . 53
24 12,933 2? 83,805 @

Tax from recanputing prior year investment credit . . . . . 37 744 - - 3 23 12 261 17 327 :Z

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 9 504 - - 4 198 0

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 16,911 - -
5 57 15 16,850

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51 4,656 - - - -
24 2,176 25 2,436

Income tax after inI credit . . . . . . . . . . . . . . . . . . . . . . 63 93,475 - - 3 18 1, 3 48 25 11,216 27 61 944 CD

Income tax after foreign tax and investment credits . . . . . 61 76,564 - - 3 18 3 44 25 11,159 25 65 :094
3 253,875 25 1,513,290 27 2,296,132

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 6,212,396 10 619,638 3 108,107 1
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 2,415,592 10 261,654 3 32,679 1 3 .94,930 25 492,854 27 1,104,?13

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 2,347,681 10 98,901 3 13,202 3 66,982 25 432,186 27 983,555

Business Receipts $500,000,000or Mom 4

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Totalodeductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Cost f sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of' officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxes paid . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciati on . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Employee benefit plarrs' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . .

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . .
Income subject to normal tax, surtax, and alternativ e
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net long-term capital gain taxed at alternative rates .

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . .
Tax from recomputing prior year investment c-dit . . . . .

Fo Additional tax for tax preferences . . . . . . . . . . : . . . . . : . : :

mign tax credit . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . .
Investment credit . . . . . . . . . . . . . . . . . . * . . . . . . . . . . . . . . . . . . . . .
Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . .Income tax a fter foreign tax and investment credits . . . . .
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

F tnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .
oo



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table ll .-SELECTED ITEMS, BY SIZE OF INCOME TAX AFTER INVESTMENT CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued
[All figures am estimates based on samples-money amounts am in thousands of dollars ]

Total active corporation Size of income tax after investment creditreturns other than
Fom 1120S Zero $1 under $10,000 $10,000 under $25,000 $25,000 under $100,000 $100,000 under $1,000,000 $1,000,000 or momIndustrial division, size of business receipts, its .

I ~~;b~ Number of Number o f
Number of Amount Number of Number of t Number of t

- -returns returns Amount returns returns Amount re
1.f Amount

-
turns Amount returns Amount

(1) (2) (3) (4) (5) (7) (8) (9) (10) (11) (12) (13) (14)
MANUFACTURING

Total

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168,974 764,739,361 80,138 67,563,298 58,492 47,786,501 9,274 23,370,848 11,923 43,530,854 7,757 92,997,842 1,389 489,490,018Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 167o742 739,725,025 79,262 66,015,8" 58ol56 46,887,394 9,274 22,970,444 11,905 42,723,162 7,756 90,870,592 1,388 470,257,589Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,654 2,192,643 5,067 154,272 4,174 68,?31 1,058 22,256 1,722 61,760 1,851 188,442 779 1,697,182Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 172,283 727,982,580 63,470 71,337,765 58,469 47,620,362 9,274 23,16?,511 11,922 42,346,414 ?,757 88,108,674 1,389 455,401,854Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166,155 524,086,436 78,247 51,362,059 57,599 35,218,936 9,274 17,269,007 11,905 32,137,330 7,742 67,025,913 1,387 321,073,191Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,043 7,321,846 56,337 1,717,023 48,203 1,726,284 8,260 520,886 10,679 901,136 7,231 1,143,563 1,331 1,312,954Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 168,550 23,235,005 80,162 1,884,515 58,108 1,117,470 9,267 501,622 11,889 1,028,837 7,736 2,436,801 1,386 16,265,760Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129,767 12,239,708 61,037 1,435,646 43,320 697,538 7,490 380,101 9,781 591,583 6,796 994,656 1,342 8,140,184Amortizati.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,258 260,753 12,440 57,070 6,951 9,630 677 3,276 1,280 23,775 1,094 10,680 614 156,322Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 159,691 24,280,301 74,014 1,966,26? 55,670 1,110,426 9,081 539,800 11,828 986,909 7,709 2,167,167 1,387 17,509,732Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,084 4,378,343 560 69,453 652 23,515 109 29,032 238 25,870 301 103,512 221 4,126,961Employee benefit planS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 73,513 12,987,941 25,096 599,784 24,71? 457,459 6,42? 28?,936 9,147 663,041 6,783 1,364,344 1,341 9,615,377Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,133 44,138,850 18,987 500,412 56,968 723,907 9,175 465,190 11,8?4 1,545,952 ?,745 5,019,003 1,384 35,884,386Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,824 5,786,036 64,134 4,278,4U 1,524 552,648 98 259,657 49 361,138 12 115,783 5 218,399Statutory special ded~ctions, total . . . . . . . . . . . . . . . . . . . . . 30,660 2,465,363 16,000 479,80`7 8,544 97,393 1,365 31,420 2,062 59,615 1,876 130,876 813 1,666,27 2Net operating loss ded=tion . . . . . . . . . . . . . . . . . . . . . . . . . . 20,617 825,903 14,161 455,290 5,064 77,448 488 25,044 380 42,333 307 79,478 214 146,310Dividends received deduction . . . . . . . . . . . . . . . . . . . .. . . . . . . 10,767 1,380,932 2,097 24,517 3,632 19,938 932 6:267 1,748 17,281 1,649 50,068 706 1,262,861Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,940 41,738,510 6 018 34 797 56,?67 639,412 9,168 437,538 3a,861 1,489,209 7,740 4,898,812 1,384 34 238 742 0Net long-term capital gain taxed at alternative rates . 5,909 1,810,426 646 3,869 950 8,148 1,671 31,474 1,831 142,066 771 1:624:541

0
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,855 19,615,720 6,018 8,511 58,492 156,239 9,274 158,478 32,923 646,187 7,?57 2,291,709 1,389 16,354,596 0Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 92,940 19,369,705 6,018 8,511 56,767 153,972 9,168 156,272 2-1,861 642,128 7,740 2,281,876 1,384 16,126,946 -Tax from recanputing prior year investment credit . . . .. 8,558 53,052 - - 3,720 2,024 846 1,914 1,513 3,199 1,640 5,402 835 40,513Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 333 192,963 - 87 243 43 292 50 860 76 4,431 76 187,137 0Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,476 4,038,719 - - 287 159 175 703 367 2,7?6 847 34,163 798 4,000,918Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,897 646,551 6, 016 8,511 27,303 21,315 6,381 11,9()B 9,162 29,206 6,713 73,782 1,318 501,829Incom tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 88,836 18,969,169 - - 58,492 134,924 9,274 146,570 11,923 616,981 7,757 2,217,927 1,389 15,852,767 (DIncome tax after foreign tax and investment credits . . . . . 88,738 14,930,450 - - 58,4_34 134,?65 9,250 145,867 11,918 614,205 7,751 2,183,764 1,394 3-1 851,949 CTotal assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169,492 641,830,194 81,495 49,463,911 56,056 28,941,134 9,180 15,022,174 11,715 30,932,113 7,671 59,0`72,386 1,374 458 :398,476Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 159,584 368,213,548 74,624 28,513,567 55,394 15,249,1M 9,017 8,422,165 11,563 12,405,762 7,614 31,130,897 1,371 272,492,056 0Net ,orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166,385 323,483,020 78,626 15,520,138 57,830 13,152,644 9,173 6,614,652 11,715 13,877,566 7,664 30,992,460 1,374 243,325,560

Business Receipts Under $100,00 0

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,869 2,068,329 33,782 1,349,603 12,965 694,276Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,637 1,928,10`7 32,906 1,276,852 12,630 645,529Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,965 22,968 1,342 16,669 575 2,503Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,178 2,361,397 37,114 1,703,994 12,943 641,364Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,104 1,237,141 31,891 874,496 12,113 358,161Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,170 280,"5 17,362 180,148 7,?41 99,289Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,782 75,818 33,973 51,397 12,689 23,446Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,512 44,628 20,776 36,931 6,671 5,284Amortizati.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,735 1267,484 3,655 5,747 3,51 5Dspre.iation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,825 28,819 67,551 10,907 21,55489,971

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 260 119 (-)Employee benefit plans2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 7,061 10,016 4,533 5,194 2,500 4,003Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,486 69,558 6,667 24,617 12,698 55,215Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,421 382,876 30,153 379,028 267 2,423Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . 7,750 32,686 5,923 23,777 1,782 8,563Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 7,209 31,648 5,733 23,367 1,458 8,264Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 604 1,038 219 410 340 299Income subject to normal tax, surtax, and alternativ e

tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 898 56,884 1, ug 992 12,658 46,449Net long-term capital gain taxed at alternative rates . (* i
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,206 14,897 1,2 .19 150 12,965 10,880Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 13,898 14,462 1,119 150 12,658 10,519Tax from recomputing prior year investment credit . . . . . 615 425 - - 594 361Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,176 527 1,119 150 2 995 288Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 13,087 14,370 - - 12"965 10,592Income tax after foreign tax and investment credits . . . . . 13,087 14,360 - - 12,965 10,592Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,572 2,344,672 35,705 1,697,826 12,745 570,452Depreqiable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,777 1,256,756 29,829 960,596 10,864 2'74 3512Net i7orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,084 1 521,45 33,417 1 115,213 1 12,545

' :'
3
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Footnotes at end of table . See text for expl~tory statements and for "Description of the Sample and Limitations of the Data . co
~1



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S
00

Table 11-SELECTED ITRE, BY SIZE OF INCO)E TAX AFTER INVESMENT CREDIT, BY I] ~L DIVISION, BY SIZE OF BUSINESS RECEIPTS-Gontinue d

[All figures are estimates based on samples-money amounts am in thousands of dollars ]

Total active corporation Size of income tax after investment credit
returns other than

Industrial division, size of business receipts, item Form
1120S Zero $1 under $10,000 $10,000 under $25,000 $25,000 under $100,000 $100,000 =der $1,000,000 $1,000,000 or mom

Numbe r of Amount "=bar of Amount the Nunbe Amount Number of Amount Number of Amount Number of Amounttu~~f Amount retur of I
-turns -turns rns returns returns returns

(l)- (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING-Continue d

Business Receipts $100,000 Under $1, OQOs 000

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,495 31,956,307 36,767 12,772,904 37,554 14,619,803 4,668 2,604,240 2,444
11

703,042

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,495 31,511,345 36,767 12,573,720 37,554 14,471,749 4,668 2:755,586 2,444 11663,973

Net long-term capital gain reduced by net short-term
c pital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . .
. 5,619 51,534 2,229 24,518 2,691 121 335 397 4,703 288 6,216

Toatal deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,495 31,917,465 36,767 13,674,847 37,554 14,164,379 4,668 2,598,783 2,444 1,447,616

81,442 22,103,482 36,767 9,374,029 4,668 1,812,767 2,444 982,665Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . .. 37,514 9,918,106

Canpensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,525 2ol37,996 30:309 787,230 33,128 1,066,741 4,014 182:534 2,026 98,304

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,265 926,554 36,670 403,143 37,447 396,419 4,668 73,104 2,424 50,989

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,592 346,425 31,155 217o335 29,389 103,294 3,450 16,088 1,558 91 350

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,056 11,778 4,936 8,706 4,435 1,518 444 343 239 1120`7

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,528 871,609 35,667 412,110 36,884 347,443 4' 542 65o563 2o387 45,043

Depletion . . . . . . . . . . . .. 772 4,552 274 728 394 2,020 (*) N
Employee benefit 14,591 89,140 16,446 120,686 3,021 32,060 1,549 18,763. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,655 262,77 0
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,602 1,074,521 9,547 111,209 36,917 471,328 ~,632 213,172 2,444 254,384

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,652 1,038,147 27,179 1,013,645 637 16,579 (*) - -
Statutory special dedacticna , total . . . . . . . . . . . . . . . . . . . . . 14,100 125,067 7,603 93,533 5,396 23,779 661 5 087 423 2,120

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 10,045 117,124 6,625 91,934 3,142 20,664 243 3;923 (* )
Dividends received deduction . . . . . . . . . . . .

. . ***'* . . . ****
4,252 7,943 1,074 1,599 2,347 3,115 424 1,164 390 1,517

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,711 951,012 3,735 18,916 36,838 447 398 4,632 208,199 2,444 252o24 11 - 0
Net long-term capital gain taxed at alternative rates . 1,007 15,157 - - 348 21488 357 2,691 288 6,216

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,464 301,403 3,735 4,284 37,554 105,902 4,668 73,928 2o444 106,744 0

Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 47,711 299,889 3,735 4,284 36,838 105,316 4,632 73,319 2,444 106,42 5

Tax from recomputing prior year investment credit . . . . . 2
1
459 1,5U7 - - 1,940 586 337 602 179 319

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. 0
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 264 346 173 4 7

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,450 20,628 3,735 4,284 19,087 11,724 2,973 2,922 1,624 1,659

Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 44,728 280,775 - - 37,554 94,178 4,668 71,006 2,444 105oO85 (D

Income tax after foreign tax and investment credits . . . . . 44,701 280,429 - - 37,528 94,131 4,668 70,972 2,444 104,947

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,753 17,274,003 36,360 7,633,257 37,372 6,791,966 4,610 1,535,749 2,351 1,212,544

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,906 10,608,145 35,404 5,206,737 36,693 4,034,673 4,497 771,727 2,264 575,505

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,187 7,309,888 35,819 1,856,235 37,347 3,568,194 4,610 943,189 2,351 872,693

Business Receipts $lpooopOOO Under $50jOOOjO
14

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,323 177,572,098 9,468 36,546,391 7,906 20,857,834 4,483 11,633,783 9,406 30,813,609 7,505 62,249,962 553 15,470,519

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . 39,323 174,520,957 9,468 35,746,168 7,906 20,523,693 4,483 11,490,005 9,406 30,422,891 7,505 61,227,562 553 15,UO,63 8

Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,267 281,179 1,441 66,127 865 23,078 605 7,096 1,406 34,888 1,731 120,102 216 29,888

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,323 170,964,788 9,468 38,094,312 7,906 20,880,744 4,483 11,437,831 9,406 29,580,678 7,505 57,535,519 553 13,435,704

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,323 129,744,762 9,468 28,295,243 7,906 16,187,710 4,483 8,855,534 9,406 23,041,427 7,505 43,608,675 553 9,756,173

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,119 3,438,776 8,552 665,108 7,271 505,5C2 4,164 309,169 8,600 760,170 6,997 1,021,872 533 176,955

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,219 4,231,325 9,398 870,994 7,906 418,724 4,477 249,772 9,393 660,034 7,491 1,597,390 553 434,411

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,396 2,004,599 8,986 748,350 7,194 287,190 3,972 106,709 8,151 232,788 6,571 519,750 521 109,=

Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,(131 43,934 1,694 24,572 . 744 5,389 412 839 1,013 2,878 1,011 6 354 155 3,902

Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,054 4,053,427 9,408 996,488 7,815 417,467 4,437 235,342 9,370 608,541 7,471 1,391 ;857 552 403,712

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 783 145,073 174 21,325 260 45,107 38 16,991

Employee benefit pl_S2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,544 1,918,103 5,864 296,418 5,706 199,160 3,359 116,229 7,546 321,462 6,547 753,939 517 230,895

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,963 8,739,681 2,740 271,788 7,338 179,994 4,445 240,099
9 1

381 1,274,917 7,504 4,7190409 553 2,053,474

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71345 2,114,208 6,713 1,824,685 567 199,095 (.) - -

Statutory special deductions, total . . . . . . . . . . . . . . . 7,952 461,730 2,405 259,833 1,322 37,904 655 14,630 1,622 44,720 1,738 84,60`7 208 20,036

Net operating loss deduction. . . . . . . . . . . . . . . . . . . . 3, 0`75 376,979 1,772 247,780 453 31,359 222 13,079 341 31,750 254 49,373 31 3,638

Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 5,174 80,770 758 12,053 906 6,538 461 1,442 1,325 12,970 1,539 34,003 182 13,764

Income subject to normal tax, surtax, and alternativ e
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,299 8,286,672 1,163 14,889 7,264 145,376 4,442 225,716 9,371 1,230,432 7,504 4,636,813 553 2,033,446

Net long-term capital gain taxed at alternative rates . 4,199 168,490 277 1,124 573 4,745 1,369 24,236 1,725 108,189 216 29,868

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 31,018 3,795,881 1,163 4,077 7,906 39,239 4,483 82,765 9,406 535,419 7,505 2,166,017 553 968,364

Normal tax, surtax, and alternative tax . : . . . . . . . . . . . . . 30,299 3,788,008 1,163 4,077 7,264 38,089 4,442 81,643 9,371 533,015 7,504 2,163,675 553 967,509

Tax from recomputing prior year investment credit . . . . . 4,663 6,192 - - 1,130 935 461 918 1 307 1 961 1 530 1,650 235 728

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 183 1,681 4 127

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,453 62,322 - - 310 2,479 757 22,851 178 36,219

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,291 123,535 1,163 4,077 5,216 9,266 3,354 8,915 7,512 27,164 6,523 59,310 522 14,803

Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 29,855 3,672,346 - - 7,906 29,973 4,483 73,850 9,406 506,255 7,505 2,106p7O7 553 953,561

Income tax after foreign tax and investment credits . . . . . 29,788 3,610,024 - - 7,876 29,W 4,460 73,188 9,401 505,776 7,502 2,083,856 549 917,342

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,888 105,138,094 9,311 24,376,522 7,872 llp927,882 4,449 5,512,285 9,291 14,554,128 7,421 37,194,396 543 11,582,881

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . 38,626 54,450,434 9,271 13,462,171 7,771 5,545,903 4,418 3,076,927 9,243 7,822,403 7,378 18,628,624 541 5,914,40 6

9,272 1337,072 1 7,872 1 0367 4,442 1 2,723,456 9,291 7,800,824 7,414 22,069,953 543 7,969,934Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,836 53p266,547 7 5 1308

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table ll .-SELECTED ITEMS, BY SIZE OF INCOME TAX AFTER INVESTMENT CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS-Conti.ued

[All figures am estimates based on samples-money amounts am in thousands of dollars ]

Total active corporation Size of income tax after investment credit
returns other than

Form 11203 Zero $1 =der $10,000 $10,000 under $25,000 $25,000 under $100,000 $100,000 under $1,000,000 $1,000,000 or mom
Industrial division, size of business receipts, item

Number of Amount Number of Amount Number of Amount Number of Amount Number of Number of Number o f
returns 'turns

re
turns returns 'turns Amount returns Amount -turns Amount

(1) (2~ (3) (4) (5) (6) (?) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING-Continued

Business Receipts $5OjOOOjOOO Under $5OOjO0OjO O

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,(774 158,460,514 ll 5 12,602,958 63 10,048,366 29 3,913,055 39 5,454,873 180 18,533,941 647 107,9(17,321Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 074 153,775o5l2 115 12,230,222 63 9,740,049 29 3,797,585 39 5,306,922 180 18,225,907 647 104,474,827
Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 623 558,252 49 28,966 40 29,364 17 6,734 17 17,935 99 46,232 401 429,021Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,074 150,630,507 115 12,930,336 63 10,321,753 29 4,057,528 39 5,534,749 180 18,287,095 647 99,499,046Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,073 l(Y7,824,980 115 9,557,042 63 7,603,516 29 2,877,631 39 4,211,501 180 13,906,135 646 69,669,155

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,034 823,654 108 73,550 60 50,507 26 22,243 37 26,1?1 176 97,748 626 553,435Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,072 4,965,031 2 .15 38?,204 63 244,008 29 89,431 39 164,483 180 593,536 645 3,486,369Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,055 2,596,325 114 346,003 63 253,485 29 115,227 39 97,704 175 264,663 634 1,519,243
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 534 39,534 58 5,757 35 2,546 20 1,267 23 3,465 74 3,985 323 22,514Depreeiation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,072 4,845,373 115 362,750 62 298,998 29 1-29,837 39 161,580 179 457,473 647 3,434,735
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152 198,214 11 16,278 14 10,154 5 4, 092 5 1,747 35 34,189 82 131,754Employee benefit planS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,043 2,403,685 101 92,769 61 127,537 27 43,650 38 76,003 178 229,192 637 1,8.34,534Net income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 694 8,996,572 31 92,798 13 17,370 7 8,309 19 8,030 176 271,109 647 6,598,956Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180 953,503 84 416,781 50 289,025 22 150,605 20 85,009 4 12,083 - -Statutory special dedactions, total . . . . . . . . . . . . . . . . . . . . . 681 352,714 63 98,707 41 26,971 13 10,158 23 5,187 116 38,033 425 173,658Net operating loss deducti on . . . . . . . . . . . . . . . . . . . . . . . . . . 222 213,632 30 92,209 10 17,161 5 8,025 5 4,662 53 30,105 119 61,470

Dividends received deduction . . . . . . . . . . . .
. . ***-- . . .

554 118, 656 40 6,498 36 9,810 12 2,133 20 524 89 7,829 357 91,862
Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 846 8,668,306 - - 6 189 3 180 17 3,232 172 234,358 647 8,430 347 0
Net long-term capital gain taxed at alternative rates . 499 447,315 - - 3 24 4 144 92 30,135 399 416:936 0

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 959 4,090,413 - - 63 209 29 484 39 2,467 180 109,899 647 3,977 1 .354 0Normal tax, surtax, and alternative tax. . . . . . . . . . . . . . . 846 4,0730333 - - 6 48 3 67 17 1,421 172 106,050 647 3,965,747Tax from recomputing prior year investment credit . . . . . 641 11,176 - - 54 133 27 336 23 794 100 1,872 437
8 1

041Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 74 5,904 - - 11 28 9 81 8 252 27 1,977 19 31566 0
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 530 398,866 - - 4 159 81 11,1?5 443 397,524 0Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 807 133,511 - - 3 37 3 37 15 353 159 13,733 626 1 .19,351 ;aIncome tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 959 3,956,902 - - 63 172 29 447 39 2,114 180 96,166 647 3,858,003
Income tax after foreign tax and investment credits . . . . . 954 3,558,036 - - 62 171 29 440 39 1,955 177 84,991 646 3,470,479 r_Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,066 132,045,345 113 11,628,271 63 8,689,650 29 3,427,475 39 3,704,019 179 12,270,330 642 92,325,600
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,063 71,9U7,150 113 5,563,753 62 4,953,241 29 2,026,407 39 2,100,773 178 7,229,386 641 50;033,590 (ANet worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,066 67,905,125 113 4,146,428 63 3,463,301 29 11202,181 39 1,609,639 179 6,093,000 642 51 400,576

Business Receipts $500,000POOO or More
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 211 394,682,113 5 4,291,442 4 5,554,001 10 12,152,865 188 366,109,178
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 211 377,989,104 5 4,188,882 4 5,328,420 10 1.1,370,806 188 350,672,124Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 179 1,278,710 5 17,992 7 18,346 162 1,238,273Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 211 372,108,423 5 4,934,276 4 5,779,920 10 12j249,867 188 342,466,624Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 211 263,176,071 5 3,261,249 4 3,900,869 10 9,495,188 188 241,647,863Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 194 640,975 5 10,987 4 16,225 10 20,532 171 582,542Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210 13,036,277 5 171,777 4 153,183 10 242,690 187 12,344,947Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210 7,247,731 5 85,027 4 251,545 10 209,768 187 6,53.1,129Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151 161,852 4 14,520 4 16,225 5 325 136 129,906Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210 14,419,921 5 127,368 4 171,679 10 316,117 187 13,67ljO24
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3.14 4,030,385 4 18,271 5 24,216 101 3,978,216Employee benefit plaaS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 209 8,393,367 5 116,263 4 246, 8G3 9 378 ' 300 187 7,549,948Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 187 25,238,518 - - 3 3,654 183 25,229,546Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24 1,297,302 5 644,272 3 232,372 7 99,716 5 218,399
Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . 196 1,493jl86 5 3,957 4 7,578 5 7,688 179 1,472,461

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . .. 65 86,520 - - - - 64 81,202
Dividends received deduction . . . . . . . . . . . . --****-* 182 1,172,525 5 3,957 3 2,260 5 7,688 166 1,157,118

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 185 23,775,636 - - - - 183 23,7720656
Net long-term capital gain taxed at alternative rates . 156 1,177,717 - - - - - - 156 1,177,717

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 206 2-1,413,126 - - 4 236 10 5,061 188 11,407,782Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 185 11,194,013 - - - - 183 11,192,594Tax from recomputing prior year investment credit . . . . . 179 33,752 - - 3 81 9 1,880 163 31,744Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 60 185,361 - - 5 1,762 53 183,444Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 177 3,577,175 - - - - - - 177 3,577,175
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 171 368,350 - - - 169 367,650
Income tax after investment credit . . . . . . . . .. 206 lajO44,776 - 4 236 10 4 361 188 1-1,040,132
Income tax after foreign tax and investment c 206 7,467,601 - - 4 236 10 4 361 188 7,462,957
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 211 385,028,080 5 4,128,035 4 11,431,480 10 9,507,169 188 354,475,901
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 211 229,991,063 5 3,320,310 4 1,904,794 10 5,249,174 188 216,537,887Net mrth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 211 194,4?8jOO'7 5 2,065,190 4 1 3,571,785 10 1 21764,352 188 1 183,94ljl47

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and limitations of the Data ."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table ll .--SELECTED ITEMS, BY SIZE OF INCOME TAX AFTER INVESTMENT CREDIT, BY INDUSTRIAJ, DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued11
[All figures a- estimates based on samples-money amounts are in thousands of dollars ]

Total active corporation Size of income tax after investment credit
returns other than

Form 1120S Zero $1 under $10,000 $10,000 under $25,000 $25,000 under $100,000 $100,000 under $1,000,000 $1,000,000 or more
Industrial division, size of business receipts, item

Number of Amount Number of Am t Number of Number of Number of Number of Amount Number of Amount
returns returns Un returns Amount returns Amount returns Amount re turns 'turns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
TRANSPORTATION, WAMUNICATION, ELECTRIC, GAS, AN D

SANITARY SERVICES

Total

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,153 147,500,605 30,280 27,242,576 22,307 8,277,680 2,269 2,577,657 2,001 4,476,568 1,012 10,338,823 282 94,587,301
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,625 143,088,135 29,941 25,958,758 22,127 8,021,796 2,269 2,521,846 1,995 4,333,286 1,009 9,971,519 282 92,280,930
Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,850 348,788 1,807 66,547 1,856 14,954 344 3,445 358 13,715 298 39,716 184 210,411

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,424 3.39,695,130 31,553 26,452,910 22,306 8,115,193 2,269 2,474,534 21001 4,235,662 1,012 9,661,537 282 86,755,294
Cost of sales and operations, . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,164 84,782,982 27,499 17,631,584 20,205 5,319,675 2,221 1,566,548 1,956 2,826,508 999 6,051,434 281 51,387,233
Compensation of officers . . . . . . . . . . . . . . . . .

. :
: 35,136 1,289,707 16,106 350,459 14,381 339,734 1,885 86,318 1,614 100,438 893 135,477 254 277,281

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . 57,661 9,244,494 30,143 1,365,729 21,974 411,692 2,258 156,288 1,996 218,316 1,009 566,402 280 6,524,067
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,828 8,066,855 22,418 1,238,486 14,992 173,640 1,643 75,473 1,615 96,107 882 407,21-1 275 6,077,938
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,490 358,436 4,271 36,745 2,567 1,535 265 442 122 2,012 142 14,675 101 303,027
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,207 14,839,794 27,233 2,344,162 20,518 497,614 2,229 181,412 1,938 270,967 1,006 875, (Y79 282 10,670,560

Depleti... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 432 181,649 122 2,451 (-) 68 2,969 (.) 86 171,232
Employee benefit planS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,685 3,517,512 5,255 467,235 5,956 94,034 1,159 38,400 1,271 66, UO 794 173,833 258 2,677,900
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,818 9,336,301 8,292 150,931 21,970 231,562 2,266 115,479 1,998 259,233 1,009 718,906 281 7,860,190
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,031 1,509,659 22,684 1,359,147 336 68,076 3 12,655 3 19, 0`70 3 45,721
Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . 10,596 414,734 6,295 141,862 3,059 35,854 357 6,501 366 16,749 326 51,203 169 162,565

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 8,312 207,857 5,823 124,240 2,160 2?,556 106 3,943 116 12,000 73 27,873 32 12,245
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 2,333 175,576 514 17,563 896 8,278 234 2,494 282 4,633 261 22,602 143 120,006

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,701 $1950,503 3,253 24,286 21,895 197 424 2,265 109 162 1,996 242,548 1,009 668,302 281 7,708,781 0

1 1 0Net long-term capital gain taxed at alternative rates . 1,499 259,669 289 11474 338 21626 333 8,456 294 36,246 184 210,41.1
10

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . 31,126 4,192,755 3,253 6,250 22,30`7 49,463 2,269 40,091 2,001 105,128 1,012 310,006 282 3,681,827 0
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . 30,701 4,164,013 3,253 6,250 21,695 48,722 2,265 39,747 1,996 104,228 1,009 306,214 281 3,656,85 2
Tax from recomputing prior year investment credit . . . . . 2,667 13,613 - - 1,625 712 315 301 254 710 293 1,134 178 10,756 M4%
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. 69 15,129 (.) 4 33 21 111 19 14 219 0

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 270 52,412 163 57 (-) 50 49;536
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,621 573,351 3,253 6,250 9,014 10,337 1,746 5,746 1,422 9,299 907 33,812 277 5a7,qa7
Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 27,872 3,619,404 - - 22,307 39,126 2,269 34,335 2,001 95,829 1, 012 276,194 282 3,173,920
Income tax after foreign tax and investment credits . . . . . 27,834 3,566,992 - - 22,270 39,069 1 2,269 34,335 2,001 95,802 1,012 273,402 281 3 124 384
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,976 308,661,463 30,436 41,833,390 22,044 8,540,862 2,264 2,895,852 1,961 3,934,022 987 17,318,642 281 234,138,695
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,234 314,714,360 27,309 38,544,004 20,475 8,395,382 2,244 2,857o977 1,941 3,712,580 984 15,429,753 279 245,774,664 (A
Net ~orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,612 127,964,796 29,223 12,079,689 21,894 3,956,779 2,264 1,220,696 1,961 1,837,508 986 6,999,271 281 101,890,853

Business Receipts Under $100,000

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,559 1,078,534 17,799 619,355 10,630 421,460 1
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,031 942,985 17,460 539,975 10,450 395,438
Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,211 16,019 541 3,432 648 3,389

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . 29,830 1,113,392 19,072 726,209 10,629 372,382
Cost of sales and operations . . . . . . . . . . . . . . . . . . . 23,904 453,184 15,076 285,675 8,744 164 1 807
Compensation

*
of officers . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . 1.2,390 103,356 7,401 61,328 4,893 41,292

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,305 64,214 17,808 41,447 10,373 21, 309
Interest paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,590 56,881 11,717 46,019 5,783 81820
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,825 1,806 2,783 1,706 1,041 100
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,857 113,408 15,409 72,575 9,326 38,436

Depletion. . . . . . . . . . . . .
Employee benefit plansi-***-*-- . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,334 4,297 1,389 2,577 936 1 ' 660
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,248 88,145 3,589 15,314 10,530 49,913
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,202 123,121 15,102 122,168 100 953
Statuto~y special deductions , total . . . . . . . . . . . . . . . . . . . . . 4,425 14,501 3,027 12,244 1,374 2,043

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 4,07/0 14,322 21 927 U , 224 1, ug 1,884
Dividends received deduction . . . . . . . . . . .

. ***---** 372 179
255 159

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.1,639 73,939 1,005 3,172 10,504 47,830
Net long-term capital gain taxed at alternative rates . (*) - - (*) (*)

Income tax, total . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,765 20,609 1,005 741 10,630 11,127
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 11,639 20,365 1,005 741 10,504 11, C67
Tax from recomputing prior year investment credit . . . . . 411 216 373 40
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . 3,363 1,499 1,005 741 2,342 756
Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . 10,759 19,110 - - 10,630 10,371
Income tax after foreign tax and Investment credits . . . . . 10,739 19,070 - - 10,610 10,331
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,605 2,495,249 18,075 1,678,993 10,421 607,753
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,063 2,057,153 15,606 1,3670962 9,368 494

1
035

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,438 J 661,351 17,008 215,496 10,321 305141 5

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and limitation . of the Data .
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Table ll .-SELECTED ITEMS, BY SIZE OF INCOME TAX AFTER INVESTMENT CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars ]

Total active corporation Size of income tax after investment credit
returns other than

Industrial division, size of business receipts, item Form
1120S Zero $1 =der $10,000 $10,000 under $25,000 $25,000 under $100,000 1$100,000 under $1,ODO,000 $1,000,000 or more

Number of Amount Number of Amount Number of Amount Number of Amount Number
of Amount N.=ber of Amount Number of Amount

returns returns returns -turns returns turns returns,

TRANSPORTATION, COMMUNICATION, ELECTRIC, GAS, AND (1)
(3) (4) (5) (6) _ (7) (8) (9) (13) (14)

SANITARY SERVICES-Continue d

Business Receipts $100,000 Under $1,000,000

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,273 7,775,92-3 10,808 3,185,002 10,666 3,229,193 1,698 770,169 1:012 520,548 87 71,001
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,273 7,586,589 10,808 3,115,824 10,666 3,175,793 1,698 747,160 1,012 490,931 87 56,881
Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,497 29,558 887 9,289 1,071 5,789 260 2,457 163 7,301

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,273 7,525,083 10,808 3,288,405 IC,666 3,095,250 1,698 690,820 1$012 411,942 87 38,666
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,952 4,471,928 10,757 2,057:039 10,451 1,804,983 1,687 380,475 973 216yO3O
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,090 465,653 7,288 148,025 8,579 236,023 1,374 52,327 771 27,147
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,056 351,192 10,678 136,950 10,589 143,206 1,688 36,664 1,011 29,325 87 5,047
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,567 155,357 9,215 62,309 8,348 47,051 1,194 12,227 750 10,825
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,858 4,384 1,220 3,277 1,387 765 176 160 (-) -
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,211 502,221 10,233 203,781 10,233 191,961 1,680 55,232 975 44,462 87 6,78 5
Depletion . . . . . . . . . . . . .

i'*****-*-'***--- . . .. 11*1* 128 809 (-) -Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,893 64,976 3,010 18,191 4,380 31,592 861 7,262 605 7,343 M
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,434 401,126 4,117 44,126 10,518 137,020 1,698 79,342 1,012 108,351 87 32,287
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,728 151, Or/7 6,580 147,859 M - - - - - -
Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . 4,703 42,401 2,793 31,316 1,476 7,212 267 2,36? M M

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 3,637 38,984 2,536 30,728 958 6,211 M M M
Dividends received deduction . . . . . . . . . . .

. *** . . . . . . --
1,082 3,400 290 598 511 984 161 1,034 M M

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,169 358,994 1,889 13,242 10,481 129,662 1,698 76,890 1,012 107,143 87 32,057 0
Net long-term capital gain taxed at alternative rates . 642 13,452 - - 21C 1,135 260 2,457 M H -

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,354 122,253 1,889 3,145 10,666 32,382 1,698 27:578 1,012 45,223 87 1-3,925 0
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 15,169 121,558 1,889 3,145 10,481 31,961 1,698 27,467 1,012 45,112 87 13,873
Tax from recomputing prior year investment credit . . . . . 1,341 644 - - 1,038 421 218 ill
Additional tax for tax preferences . . . . . .

. - - - 0Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . .. M M N M
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .
. . . . . . . . . . 10,022 14,600 1,889 3,145 6,082 6,826 1,339 2,536 654 1,844 :0

Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 13,465 107,653 - - 10,666 25,556 1,698 25,042 1,012 43,379 87 13,676 - CD
Income tax after foreign tax and investment credits . . . . . 13,448 107,185 - - 10,649 25,539 1,698 25,042 1,012 43,379 67 13,225 -
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,132 6,168,063 10,73~ 2,476,471 10,613 2,023,805 1,697 778,120 1,030 698,691 78 190,976 -
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,073 6,175,665 10,160 2,502,236 10,147 2,Cq?,479 1,697 760,135 990 689,457 78 146,358 -
Net viorth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,945 2,136,378 10,596 376,853 10,562 826,252 1,697 432,633 1,010 379,066 ?8 121,574 -

Business Receipts $1,000,000 Under $50,000,000 14

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,025 22,598,901 1,616 5,749,377 1,002 2,738,144 503 1,427,504 938 3,471,826 877 6,894,621 86 2,317,429
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,025 22,024,464 1$616 5,564,525 1,002 2,703,126 503 1,400,064 938 3,377,466 877 6,714,862 86 2,264,421
Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,030 61,633 354 17,351 193 6,091 241 19,508 36 14,966

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,025 21,651,112 1,616 5,952,212 1,002 2,724,716 503 1,395,246 938 3,327,612 87? 6,280,596 86 1,970,730
rest of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,01-1 14,404,,261 1,609 3,841,082 1,()Ol 2,054,545 502 979,237 938 2,292,5U. 873 4,036,437 85 1,200,396
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,382 378,359 1,365 88,566 901 55,785 462 32,487 798 71,1?4 783 109,739 72 20,608
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,006 1,075,855 1,600 232,519 1:002 103,346 502 59,001 938 158,983 876 372,091 85 149,915
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,377 637,110 1,429 195,598 853 39,799 419 22,263 816 51,706 777 212,796 81 114,948
Amerti.ation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 686 17,513 247 4,182 155 294 133 11,845 16 328
D~preciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,846 1,365,004 1,536 306,780 950 112,630 482 62,981 916 167,574 874 477,234 86 235,805
Depletion . . . . . . . . . . . .. 81 6,004 N 8 603Employee benefit plansi**""*"***""**"***''*'"'** I. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,185 314,034 806 56,623 631 33,628 288 23,003 661 49,378 725 123,729 72 27,673
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,897 1,222,461 573 54,253 920 30,763 501 32,699 938 143,745 677 613,999 86 347,002
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,042 274,484 958 25?,286 (-) - - - - - -
Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . 1,257 123,714 442 49,781 202 1-1,522 212 15,172 269 37,836 42 5,590

Net operating less deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 557 87,158 347 441 125 (* ) 7 1,588
Dividends received deduction . . . . . . . . . . .

. *'*"** . . .
. - 716 34,507 M M 171 3,985 217 20,254 29 2,454

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,669 1,103,881 358 7,872 909 19,932 500 28,899 936 128,566 877 576,37? 86 .342,235
Net long-term capital gain taxed at alternative rates . 618 36,253 M M 186 3,049 240 17,532 36 14,966

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,767 506,895 358 2,364 1,002 5,914 503 11,223 938 56,610 877 269,310 86 161,474
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 3,669 504,736 358 2,364 909 5,6?4 500 11,039 936 56,138 877 268,486 86 161,G35
Tax fro,m recomputing prior year investment credit . . . . . 747 1,773 - - 205 226 150 282 272 690 42 405
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. 27 386 M 3 14 8 134 N MForeign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. (-) - - - N M MInvestment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,013 54,589 358 2,364 590 2,755 405 3,185 764 7,368 812 25,996 82 12,921

Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 3,408 452,306 - - 1,002 3,159 503 8,038 938 49,242 877 243,314 86 148,553
Income tax after foreign tax and investment credits . . . . . 3,407/ 448,987 - - 1,002 3,159 503 8,038 938 49,215 877 241,526 85 147,049
Total 4ssets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,945 23,707,671 1,571 5,777,506 1,002 1,400,260 501 781,782 918 2,351,296 864 8,838,656 86 4,558,171Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,804 21,533,164 1,486 4,521,862 951 1,085,932 501 607,454 918 2,076,160 861 6,216,209 84 5,025,547Net ~.rth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,935 , 8,999,129 1,562 1,230,937 1,002 , 489,011 501 293,705 916 , 1,093,939 863 3,993,726 66 1,897,811

Footnotes at end of table . See text for explanatory statements and for "Deseription of the Sample and Limitations of the Datc ."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120 S

Table II .-SELECTED ITEIE, BY SIZE OF INCOME TAX AFTER INVESMENT CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued

[All figures are estimates based on samples-money amounts a
I

re in thousands of dollars]
I

Total active corporation Size of income tax after investment credit
returns other than

Form 1120S Zero $1 under $lC,OOO 11,1$10,000 under $25,000 $25,000 under $100,000 $100,000 =der $1,000,000 $1,000,000 or more
Industrial division, size of business raceipts, item

Number of Number of Number of Number of Number of Number of Number o freturns Amount returns Amo~t -turns Amount returns Amount retu-s Amount returns Amount returns Amount

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)TRANSPORTATION, OCA(UNICATION, ELECTRIC, GAS, AN ,
SANITARY SERVICES-Continue d

Business Receipts $50iOOOPOOO Under $500,000,000

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 243 37,701,678 47 5,973,399 7 743 997 4 471,584 29 3,355,730 154 26,784,622Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 243 36,712,424 47 5,738,852 7 698 :262 4 462,674 29 3,199,005 154 26,243,595Net long-tem capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157 115,169 18 17,162 6 1,616 18 6,301 112 89,755Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 243 35,422,970 47 6,264,391 7 742 ' 601 4 490,124 29 3,337,809 154 24,203,928Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 243 21,228,489 47 3,983,058 7 504,418 4 317,085 29 2,001,367 154 14,217,369Compensation of officers .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 224 165,358 43 28,749 6 3 1,576 27 23,573 143 105,608Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 242 2,714,008 47 253,336 7 4 29,254 29 190,916 153 2,129,474Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 241 2,561,809 47 324,365 7 4 33,183 29 190,IQ3 152 lp938,290Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85 43,058 14 9,728 3 1,017 8 2,830 56 29,250Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 241 4,142,441 45 540,099 7 45,021 4 57,749 29 391,017 154 3,046,528

Depletion . . . . . . . . . . . . .
Employee benefit plansi* . . . 54 36,032 4 464

- -
3 29 46 35,532

Net . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 222 649,627 39 104,747 7 18 ' 738 4 9,369 24 49,516 146 459,162-ome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 195 2,699,903 11 37,238 26 59,615 154 2,588,522Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48 417,009 36 328,214 5 12,082 3 19, C'70 3 45,721 - -Statutory special dedactions , total . . . . . . . . . . . . . . . . . . . . . 168 124,943 2? 38,312 5 14,315 4 151 19 13,073 ill 58,771Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 40 63,564 11 37,163 - - 8 10,620 19 6,828
Dividends received deduction . . . . . . . . . . . . 125 45,819 17 1,149 5 5 , 359 4 60 15 2,142 83 36,852Income subject to normal tax, surtax, and alternative

tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 182 2,578,666 - - - 26 46,641 154 2,531,523 0
0Net long-tem capital gain taxed at alternative rates . 129 . 94,833 - - - 112 89,75515 4,807

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 196 1,223,652 - - 7 40 4 310 29 22,241 154 1,201,0(Y7 0Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 182 1,219,469 - - - - 26 21,358 154 1,197,93 2Tax from ~ecomputing prior year investment c redit . . . . . 132 2,054 - - 7 25 4 166 19 438 102 1,425Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 15 2,129 - - 5 445 7 1,650 0Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30 17,198 - - 3 553 27 16,645 0Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 182 157,821 - - 26 7,567 154 150,144 MIncome tax after investment credit . . . . . . . . . . 196 1,065,831 - - 7 40 4 225 29 14,674 154 1,050,863 MIncome tax after foreign tax and investment credits . . . . . 196 1,048,633 - - 7 40 4 225 29 14 121 154 1,034,218Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 241 95,102,889 47 11,327,202 7 1,420,692 3 835~ 644 29 8,159',168 153 72,054,503Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 241 97,434,766 47 9,878,836 ? 1,224,937 3 896~930 29 6,945,975 153 77,021,612Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 241 35,988,959 47 3,475,331 7 567,786 3 328,431 29 2,60`7,854 153 28,343,450
(D

Business Receipts $50OPOOO~000 or More 14

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51 78,345,579 8 11,715,443 - 42 65,485,250Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51 75,821,673 8 10,999,582 - 42 63,772,914Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 126,409 7 19,313 - 36 105,690Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51 73,982,573 8 12,221,693 - 42 60,580,636Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51 44,225,120 8 7,464,730 - 42 35,969,468Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4-8 176,981 8 23,791 - 39 151,065

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - 42 4,244,678
. . . . . . . . . . . . . . . . 51 5,039,225 8 701,477

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51 4,657,698 8 590,195 - 42 4,024,700Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35 291,675 5 17,852 - 29 273,449Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51 8,716,720 6 1,218,927 - 42 7,388,227
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . 34 ~ 136,678 32 135,097Employee benefit p1sna2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49 2,484,578 8 285,09? 40 2,191,065Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41 4,924,666

- -
41 4 24,666Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10 543,968 a 503,620 '(.9)Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . 41 109,175 4 10,209 9B,204.36Net operating loss deductic-i . . . . . . . . . . . . . . . . . . . . . . . . .. 6 3,829 - - 6 3,929

Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 36 91,671 4 10,209 31 80,700Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41 4,835,023 - - 41 4,835,023Net long-term capital gain taxed at alteraative rates . 36 . 105,690 36 105,690

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43 2,319,346 42 2,319,34 6Normal tax, surtax, and alternative tax . . .
. **"*''**"

41 2,297,885 - 41 2,297,865Tax from recomputing prior year investment credit . . . . . 35 8,926 - 34 8,926Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. 10 12,535 - 10
12 535Foreign tax credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 31,38T - - 21 31 ;387Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41 344,842 - -

41 344,842income tax after investment credit . . . . . . . . . .
. *'*** . . . ***

43 1,974,504 - -
42 1 974,504Income tax after foreign tax and investment credits . . . . . 43 1,943,117 - - 42 1 943,117Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51 181,187,591 8 20,573,218 42 157,526,021Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . 51 187,513,612 8 20,273,108 42 163,727,505Net ~orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. 51 1 80,198,979 8 6,781,072 42 71,649,592

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .
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Table 1.1 .-SELECTED ITI10, BY SIZE OF INCOME TAX AFTER INVESTME14T CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS--continued
[All figures am estimates based on samples-money amounts am in thousands of dollars ]

Total active corporation Size of income tax after investment credit
returns other than

Form 11203 Zero $1 under $10,000 $10,000 under $25,000 $25,000 -der $100,000 $100,000 under $1,000,000 $1,000,000 or more
Industrial division, size of business receipts, item Number of Number of Number

of Number of Amount Number of Amount Number of Amount Number of Amountreturns Amount returns Amount returns Amount returns returns returns returns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (lo) (11) (12) (13) (14)

WHOLESALE AND RETAIL TRADE

Total
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 434,955 532,659,467 183,553 86,655,281 201,342 123,786,301 24,600 43,882,080 19,666 71,207,498 5,444 85,990,907 348 l2lpl37,400Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 432,654 521,061,155 181,830 84,768,451 200,798 121,938,515 24,583 43,153,996 19,656 70,116,763 5,437 84,335,574 348 116,747,656Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,305 371,592 6,253 103,424 9,328 49,597 2,454 40,259 2,187 38,136 941 63p496 140 76,660Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 441,997 522,303,065 190,594 88,487,926 201,342 121,?71,068 24,600 42,782,171 19,666 68,986,577 5,444 83,233,651 348 117,041,672Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 420,361 400,672,554 175,849 65,050,689 195,174 92,865,874 24,191 33,759,758 19,423 55,706,357 5,3?3 67,784,30B 346 85,505,568Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 313,057 8,910,896 116,914 1,991,303 157,866 4oO71,763 18,010 922,087 15,288 1,068,675 4,659 648,695 318 208,373Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 433,484 7,805,952 183,680 1,400,431 199,791 1,705,287 24,576 590,791 19,658 900,304 5,430 lol70,660 347 2,038,479Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 311,611 4,051,230 129,301 946,877 143,533 706,354 18,258 259,160 15,496 358,895 4,689 565,639 332 1,214,304Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,135 33,634 24,729 10,496 26,206 6,497 2,728 lo539 1,785 2,559 588 3,782 97 8,761Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 394,021 4,987,790 160,374 1,0`73,145 185,475 1,086,027 23,501 341,652 18,985 468,320 5,336 627,702 347 1,390,944

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, CY78 149,174 1,144 12,551 1,518 5,012 (-) 169 2,545 139 13,376 17 114,316Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130,756 2,170,496 32,090 205,563 65,494 437,890 14,781 160,497 13,776 294,056 4,293 315,377 319 737,113Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 291,147 12,726,492 41,001 359,422 200,112 2,089,536 24,581 1,128,684 19,662 2,223,359 5,442 2,767,644 348 4,157,847Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 149,429 2,320,308 148,173 2,195,592 1,230 78,560 (-) - -
Statutory special dedactions , total . . . . . . . . . . . . . . . . . . . . . 67,495 646,932 34,177 332,023 26,411 114,628 2,986 29,724 2,506 36,289 1,222 78,994 191 55,274Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 48,271 497,944 31,579 311,379 15,399 96,160 746 19,609 295 15,729 186 28,638 63 26,429Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 19,?51 135,468 3,061 20,644 11,036 17,034 2,261 9,757 2,171 16,929 1,059 42,626 161 28,476Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 0260,666 12,090,575 10,609 36,381 200,035 1,974,759 24,572 1,099,443 19,660 2,18?,202 5,439 2,690,229 348 4,102,561 0Net long-term capital gain taxed at alternative rates . 6,661 187,601 1,093 4,249 2,311 19,787 2,163 33,263 931 59,343 139 70,480

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262,011 5,026,505 10,609 8,122 201,342 472,529 24,600 394,348 19,666 941,070 5,444 1,254,327 348 1,956,109 0Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 260,666 5,018,933 10,609 8,122 200,035 471,151 24,572 393,556 19,660 940,123 5,439 1,251,680 348 1,954,301 a)Tax from reccmputing prior year investment credit . . . . . 9,170 6,217 - - 5,328 1,337 1,330 658 1,531 775 818 1,958 161 1,489Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 108 1,355 - (-) 28 172 26 689 5 319Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 793 187,470 - - 346 332 141 3,112 192 11,173 74 132 , 537Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.16,231 157,482 10,609 8,122 73,039 24,437 14,496 12,401 13,395 16,645 4,366 25,646 324 70,231Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 251,402 4,869,023 - - 201,342 448,092 24,600 381,947 19,666 924,425 5,444 1,228,681 348 1 , 885,878Income tax after foreign tax and investment credits . . . . . 251,260 4,681,553 - - 201,242 447,760 24,598 381,631 19,637 921,313 5,437 1,217,508 346 1 , 713,341Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 431,618 198,175,187 183,623 34,380,216 198,498 39,473,339 24,291 14,244,C58 19,501 22,008,046 5,357 30,928,639 347 57,140,889Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 392,067 61,281,219 159,918 12,265,789 184,479 12,059,940 23,239 3,947,704 18,826 5,456,013 5,256 7,914,186 346 19,637,587Net wrth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 423,347 77,713,630 176,410 7,383,880 197,446 16,890,137 24,284 6,310,199 19,501 9,722,719 5,357 13,097,229 347 24,309,466

Business Receipts Under $lOOjOO O

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,870 5,909,639 83,375 3,673,241 38,151 2,182,361 297 29,885
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 119,570 5,536,056 81,652 3,478,616 37,607 2,038,657 280 16,397
Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,991 33,771 2,475 20,998 1,410 10,483

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,912 6,093,380 90,417 4,015,296 38,151 2,046,235 297 18,219
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,405 3,075,343 76,396 2,000,643 33,828 1,068,977 168 5,167
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,339 556,091 40,783 326,969 22,475 225,822
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,505 179,091 84,162 116,830 37,024 59,642 273 1,343Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,547 63o360 47,727 48,267 18,610 13,969 178 384 MAmortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,365 1,086 11,460 1,026 5,879 60 M
Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,471 138,685 64,542 94,004 28,720 43,728 191 734 M
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 917 718 685 481 231 237 - -
Employee benefit plans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,567 16,766 5,633 6,319 3,850 9,474
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,361 202,343 15,245 42,485 37,772 13?,703 297 11,666
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,646 366,765 74,268 384,773 378 1,992 - -
Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . 20,208 51,717 13,923 39,766 6,224 11,951

Net operating loss deduction. . . . . . . . . . . . . . . . . . . . . . . . . . 17,673 47,641 13,156 39,112 4,516 8,529 - -Dividends received deduction. . . . . . . . . . . . . . . . . . . . . . . . . . 2,521 4,016 792 654 1,667 3,362 M MIncome subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,465 150,662 .2,349 3,279 37 772 125,225 297 11,669
Net long-term capital gain taxed at alternative rates . 163 1,161 - - ( .i M

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,844 37,610 2,349 714 38,151 27,869 297 4,242
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 40,465 37,540 2,349 714 37,772 27,819 297 4,22 2Tax from recomputing prior year investment credit . . . . . 787 70 - - 741 50 M M M M M MAdditional tax for tax preferences . . . . . . . . . . . . . . .

. - - - - -Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . :*. .* : (*) (*) - - M M MInvestment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . 8,489 1,319 2,349 714 6,019 404 M M M MIncome tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 38,495 36,291 - - 38,151 27,465 297 4,107 M MIncome tax after foreign tax and investment credits . . . . . 38,445 36,040 - - 38,101 27,435 297 3,886 MTotal assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,659 4,498,409 84,494 2,8Cr7,,690 36,822 1,506,120 297 81,339 M
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,530 1,661,609 64,636 1,152,531 28,678 490,514 198 15,51 2Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115,371 1,509,109 78,978 538,290 36,050 848,192 297 56,612 M M M1

4~-.
Footnotes at end of table . See text for explanatory statements and for I'Description of the Sample and Limitations of the Data ." co



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 11-SELECTED ITEE, BY SIZE OF INCOIE TAX AFTER INVESTKENT CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued

[All figures are estimates based on samples-money amounts am
I
in thousands of dollars ]:1

Total active corporation Size of income tax after investment credit
returns other than

Form 1120S Zero $1 under $10,000 ~10,000 under $25,000 $25,000 under $100,000 $100,000 under $1,000,000 $1,000,000 or mom
Industrial division, size of business receipts, item

Number of Amount Number of Number of Number of Number of Number of Number of t
returns returns Amount returns Amount I Amount - turns Amount returns Amount returns AmounIreturns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

WHOLESALE AND RETAIL TRADE-Continue d

Business Receipts $100,000 Under $1,000,000

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 237,982 87,681,720 86,468 26,806,753 134,893 50,828,6?7 12,421 7,047,250 4,148 2,913,678
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 237,982 85,967,994 86,468 26,312,886 134,893 49,996,960 12,421 6,838,453 4,148 2,786,379
Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,059 89,939 2,730 25,542 5,971 20,478 970 20,229 361 13,474

12,421 6,514,601 4,148 2,545,411Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 237,982 86,104,972 86,468 2?,558,672 134,893 49,428,58 7
Cost of sales and operations ., . . . . . . . . . . . . . . . . . . . . . . . . . . 234,992 57,662,218 85,759 18,021,535 133,048 33,797,155 12,165 4,252,383 3,968 1,575,411
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184,029 4,184,294 64,655 1,133,125 109,777 2,679,225 7,355 280,327 2,197 87,023
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 236,950 1,666,987 85,633 561,568 134,496 891,831 12,421 145,494 4,148 64,395
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 178,332 603,155 68,730 287,135 99,246 2?3,?47 7,792 29,306 2,524 12,141
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,656 9,383 11,548 4,469 17,995 3,648 1,709 995 403 271
Depre~iatlcn . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 226,995 1,122,417 82,452 437,000 128,910 569,066 11,733 77,543 3,857 37,626

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,557 4,590 334 1,459 1,131 2,470 (- )
Employee be-fit pl_S2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ?4,176 322,C63 19,593 63,644 45,362 203,589 6,788 39,404 2,415 13,700
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 171,946 2,482,528 20,955 142,882 134,370 1,412,319 12,421 532,048 4,148 367,618
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,605 908,455 65,082 895,206 523 13,249 - - - -
Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . 33,773 187,721 16,410 127,788 15,710 49,114 1,187 5,233 438 3,273

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 24,786 171,223 15,366 123,563 9,089 43
,
247 296 3,611 (* )

Dividends r~-ceived deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 9,120 14,567 1,192 4,225 6,642 41605 865 1,264 394 2,040
Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,251 2,295,547 6,295 16,380 134,335 1,361,866 12,421 526,769 4,148 364,456 0
Net long-term capital gain taxed at alternative rates . 1,819 34,736 540 2,012 891 10,461 354 11,89 9

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,610 681,282 6,295 3,177 134,893 323,947 12,421 189,724 4,148 153,956 0
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 157,251 660,286 6,295 3,177 134,335 323,241 12,421 189,533 4,148 153,891 @'0
Tax from recomputing prior year investment credit . . . . . 3,676 954 - - 2,882 706 504 191 288 57
Additional tax for tax preferenees . . . . . . . . . . . . . . . . . . .. (-) - - (-) - - (*) - - 0

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 185 284 - - 163 238 (-)
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,961 19,174 6,295 3,177 50,000 11,390 6,418 2,977 2,217 1,287
Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 151,514 662,108 - - 134,893 312,557 12,421 186,747 4,148 152,669 (D
Income tax after foreign tax and investment credit. . . . . . 151,464 661,824 - - 134,844 312,319 12,421 186,747 4,148 152,649. . . . . . . . . .

. 235,307 35,579,234 85,525 11,064,979 133,488 qTotal assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 19,277 ' 761 12' 175 3,306,381 4,076 1,746,372 3
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 225,424 12,269,404 82,040 4,924,448 128,058 6,007,996 11 11,522 861,491 3,770 457,066

14,951,550 83,878 2,198,665 133,228 9,550,347 12,175 1,982,077 4,076 1,130,063Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 233,401
to

Business Receipts $1,000,000 Under $50,000,000

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,443 264,560,707 13,620 44,858,112 28,263 64 564,603 11,863 34,235,616 15,449 63,529,917 5,150 54,179,614 96 3,192,845
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,443 260,426,483 13,620 43,992,500 28,263 63:776,140 11,863 33,773,476 15,449 62,653,759 5,150 53,172,459 96 3,058,149
Net long-term capital gain reduced by net short-term I
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,002 136,107 1,019 35,839 1,932 14,936 i 1,369 12,609 1,816 24,441 839 42,306 25 6,W6

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,443 259,442,746 13,620 45,471,541 28,263 64,060,021 11,863 33,660,159 15,449 61,688,485 5,150 51,710,698 96 2,851,842
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,305 209,030,838 13,605 35,763,353 28,263 52,716,154 11,840 27,366,873 15,413 50,036,844 5,086 41,169,777 96 1,977,837
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,092 3,847,380 11,394 493,077 25,584 1,155,307 10,571 632,513 13,050 972,347 4,400 568,324 90 25,812
Taxes paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,371 3,424,876 13,596 601,931 28,237 686,624 11,863 417,735 15,440 799,536 5,137 850,257 96 68,793
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,096 1,707,063 12,754 476,168 25,644 381,835 10,270 191,578 12,916 318,578 4,421 310,622 89 28,282
Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,953 . 10,817 1,694 3,381 2,322 2,009 992 493 1,376 1,989 536 2,165 28 780
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,903 1,950,963 13,290 437,?13 27,812 438,446 11,559 238,361 15,087 399,289 5,057 391,212 96 45,922

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 567 20,212 (-) 154 2,304 ( . )
Employee benefit plans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,415 942,600 6,788 106,033 16,248 200, 850 7,907 129,272 11,322 263,325 4,064 225,582 82 17,538
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,267 5,924,521 4,774 151,636 27,950 537,453 11,851 583,945 15,446 1,842 311 5,149 2,468,466 96 340,710
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,095 815,735 8,765 767,916 313 35,569 11 (-) M - -
Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . 13,170 308,950 3,801 141,245 4,462 51,061 1,730 24,266 2,053 27,726 1,086 54,221 37 10,43 1

Net operating less deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 5,690 216,258 3,036 129,841 1,786 42,832 448 15,961 254 10,652 151 14,056 13 2,916
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 7,828 81,980 1,048 11,404 2,716 7,917 1,328 8,305 1,767 13,954 942 32,885 26 7,515

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,410 5,623,623 1,962 16,706 27,9a3 487,172 11,842 560,156 15,446 1,814,603 5,149 2,414,700 96 330,286
Net long-term capital gain taxed at alternative rates . 4,475 72,326 (-) 4?2 1,692 1,330 8,582 1,799 21,163 832 39,802 24 776

Income tax, total . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,785 2,391,805 1,962 4,227 26,263 120,491 11,863 199,958 15,449 783,405 5,150 1,125,784 96 157,940
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 62,410 2,388,?77 1,962 4,227 27,913 119,931 11,842 199,468 15,446 762,734 5,149 1,124,515 96 157,902
Tax from recomputing prior year investment credit . . . . . 4,469 2,566 - - 1,683 536 785 377 1,225 616 748 999 27 38
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 53 462 (x) - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 394 13,961 155 9,101 15 1,686
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,288 60,989 1,962 4,22? 17,011 12, ? , 9 6 9,152 11,143 14,901 4,118 17,560 86 2,616
Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 60,823 2,330,816 - - 28,263 107,958 11,863 190,806 15,449 768,504 5,150 1,108,224 96 155,324
Income tax after foreign tax and investment credits . . . . . 60,783 2,316,855 - - 28,262 107 894 11 861 190,711 15,420 765,489 5,143 1,099,123 95 153,638
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,997 84,167,27? 13,515 16,237,938 28,154 17,327 :573 11'800 9,790,170 15,355 18,798,637 5,076 20,077,731 95 1,935,228
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,462 22,415,001 13,154 4,925,687 27,710 5

1

070,478 11~500 2,688,574 15,014 4,462,295 4,987 4,704,163 95 563,804
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,920 , 32,652,107 13,465 3,623,108 28,134 61098,044 11,794 3 971 097 1 15,355 1 8,159,674, 5,076 9,746,624, 95 1 1,053,560

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Euta .11



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 11 . -SELECTED IME, BY SIZE OF INCOhE TAX AFTER INVESTIMT CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued

[All figures are estimates based on samples-money amounts are in Thousands of dollars ]

Total active corporation Size of income tax after investment credit
returns other than -

Industrial division, size of business receipts, item Form
1120S Zero $1 under $10,GOO $10,000 under $25,000 $25,000 -der $100,000 1$100,000 under $1,000,000 $1,000,000 or more

Number of Amount Number of Amount Number of Amount Number of Amount N=ber of Number of Number of
returns -turns returns returns returns Amount re turns Amount returns Amount

(1) (2) (3) (4) _ (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

WROTRSAT AND RETAIL TRADE-Continue d

Business Receipts $50,000,000 Under $500,000,000

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 596 79,400,828 67 10,706,747 30 3,729,158 17 2,569,329 28 3,249,818 228 24,946,511 203 34,199,265
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 596 7?,727,559 87 10,374,800 30 3,656,885 17 2,525,670 28 3,178,394 228 24,503,651 203 33,488,159
Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 213 79,057 28 21,045 13 1.306 71 9,052 81 41,298

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 596 77,942,852 S? 10,831,999 30 3,752,958 17 2,589,192 28 3,245,613 228 24,689,404 203 32,833,696
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 596 63,306,386 87 8,696,108 30 3,055,876 17 2,135,335 28 2,872,155 228 21,095,085 203 25,451,827
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 541 232,456 79 3?,840 25 9,816 17 7,565 25 7,236 207 70,057 184 99,942
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 596 1,048,816 87 117,507 30 53,358 17 26,219 28 25,370 228 244,340 203 582,022
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5?4 629,881 86 134,299 29 29,589 16 37,893 24 20,?60 222 183,065 194 224,274
Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141 5,862 26 1,620 9 780 5 299 46 1,606 54 1,506
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 590 721,?62 87 102,938 29 23,035 17 24,994 27 20,569 224 173,697 202 376,529

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32 19,172 4 1,234 13 8,038 12 9,233
Employee benefit planS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 537 291,621 73 26,935 29 19,407 16 11,456 24 7,980 202 6?,813 189 158,030
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 515 1,655,808 26 22,419 11 1 , 025 27 6,423 228 256,595 203 1,367,354
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77 196,717 57 147,697 13 25,916 6 20,686 - - - -
Statutory special dedactions , total . . . . . . . . . . . . . . . . . . . . . 294 73,121 41 23,224 12 2, 408 13 1,878 103 20,655 116 24,731

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 105 47,718 21 18,863 6 1,552 7 981 33 13,544 37 12,741
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 237 24,750 28 4,361 8 856 8 897 84 6,825 100 11,623

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 483 1,584,764 11 849 26 4 548 225 236,317 203 1,342 607 0

-term capital gain taxed at alternative rates . 167 49,380Net long 69 7,729 81 41'298 0
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 511 750,647 30 185 17 424 28 2,173 228 111,536 203 636,325 0

Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 483 748,861 M 11 333 26 1,995 225 110,776 203 635,620 -
Tax from recomputing prior year investment credit . . . . . 192 945 - - 20 40 5 ?0 64 375 96 391 aftAdditional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 16 841 - - 4 109 5 385 4 314 0

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64 18,084 - - 4 77 23 1,169 36 16,838 M
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 438 25,069 21 453 206 7,217 191 17 174 :0
Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 509 725,578 - - 30 101 17 287 28 1,720 228 104,319 203 619:151 M
Income tax after foreign tax and investment credits . . . . . 508 707,494 - - 30 101 17 287 27 1,643 228 103,150 203 602 , 313 r_Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 592 30,223,508 86 4,192,817 29 997,773 17 1,066,168 28 1,150,547 226 ?,866,513 203 14,949 690
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 587 9,569,478 86 1,238,766 28 332,760 17 382,127 27 346,128 224 2,230,095 202 5,039'602
Net viorth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 592 11,919,366 86 1,021,419 29 278,353 17 300,213 28 321,735 226 2,546,344 203 7,451,302

(D
Business Receipts $500,000,000 or Mor e

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61 95,106,573 3 2,481,502 7 6,791,308 48 83,718,154
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61 91,403,061 3 2,469,873 7 6,626,298 48 80,201,333Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 38 32,718 M 4 2,757 33 27,567Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61 92,719,115 3 2,483,267 7 6,789,323 48 81,334,402

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61 67,5W,769 3 2,227,712 7 5,503,809 48 58,075,742
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55 90,675 7 5,540 43 81,981Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 1,486,182 3 13 832 7 73,133 47 1,386,262
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61 1,047,771 3 71194 7 70,931 48 961,494
Anortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . 18 6,486 - - 3 11 15 6,475
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61 1,053,963 3 11,752 7 62,132 48 967,854
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 104,492 - - - - 4 104,482
Employee benefit planS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 597,446 3 4570 7 21,113 47 560,242N
. t income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57 2,461,292 6 13,358 48 2,444,379Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 12,636 - -

Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . 47 25,423 7 3,236 37 18,681
Net operating loss deducti on . . . . . . . . . . . . . . . . . . . . . . . . . . 15 15,104 12 10,692
Dividends received deduction . . . . . . . . . . . .

. i . . . * . . . . -*
43 10,155 34 7,989

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 56 2,435,979 6 10,141 48 2,425,695
Net long-term capital gain taxed at alternative rates . 36 29,998 3 2,431 33 27,567

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 1,165,161 3 37 7 4,970 48 1,160,091
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . .. 56 1,163,469 6 4,386 48 1,159,026
Tax from recomputing prior year investment credit . . . . . 44 1,682 3 584 36 1,060Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. (-) - - (-) MForeign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24 154,890 22 154,011

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54 50,931 6 790 46 50,113Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 60 1,114,230 3 11 7 4,180 48 1,109,978Income tax after foreign tax and investment credits . . . .. 59 959,340 3 11 7 3,301 47 955,967Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61 43,706,759 M 3 364,112 7 2,803,948 48 40,181,296
Depre6iable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61 15,365,727 W 3 158,192 ? 965,363 48 14,028,217Net M.rth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61 , 16,681,498 M M 1 3 1 115~201 1 7 1 688,090 48 15,790,225

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ." CP



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 11 . -SELECTED ITEIAS, BY SIZE OF INOOIE TAX AFTER INVES=T CREDIT, BY 11 ~L DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued

[All figures are estimates based on samples-mcney amounts are in thousands of dollars ]

Total active corporation Size of income tax after investment credit
returns other than

$10,000 under $25,000 $25,000 =der $100,000 $100,000 under $1,000,000 $1,000,000 or moreForm 1120S Zero $1 under $10,00 0

Industrial division, size of business receipts, item Number of Number of Numbe Number of Number of Number of Number o f
Amount Amount tur of Amount Amount Amount Amount Amountre turns returns re = turns returns returns returns

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

FINANCE, INSURANCE, AND REAL ESTATE '

Total

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 369,915 196,529,911, 165,186 28,134,690 174,120 18,459,664 i 14,937 8,709,582 11,090 13,498,346 4,026 29,209,541 554 98,518,088
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135,897 103,792,105 56,160 13,561,139 60,303 9,172,843 ?,904 3,324,659 7,686 4,030,584 3,333 11,510,664 508 62,192,216
Net long-tem capital. gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,251 2,920,590 13,932 1,574,532 24,891 251,481 4,511 115,063 5,244 199,723 2,336 317,878 335 461,913

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 386,240 176,896,285 182,709 26,285,003 172,959 16,454,706 14,907 7,666,164 11,087 11,682,966 4,025 25,650,899 552 89,156,545
Cost of sales and operations . . . . . . . . . . : . . . . . . . . . . . . . . . . . 53,057 51,394,454 26,5GO 5,731,265 22,538 3, 084,968 1 1,691 1,260,230 1,234 1,562,152 828 4,794,308 264 34,961,531
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,864 5,741,736 39,591 985,?80 59,1?0 11336,617 6,108 4?4,048 8,052 694,718 3,470 1,068,144 471 1,182,429
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 366,796 6,374,282 167,797 l,"9,481 168,650 1,123,269 1 14,784 309,564 11,031 415,432 3,996 809,709 536 2,266,827
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 265,749 36,479,648 118,622 5,312,748 121,047 3,414,221 12,299 2,414,729 9,692 4,624,688 3,604 8,795,852 483 11,917,410
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . 37,558 51,074 21,598 18,211 13,321 7,489 1,265 2,782 760 1,256 434 9,001 177 12,335
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 279,569 4,5?3,442 118,782 1,216,299 132,961 952,613 13,387 289,974 10,191 330,071 3,?24 534,871 521 1,249,614

Depleti.. . . . . . . . . . . . . j . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,360 191,513 1,414 58,301 2,015 47,215 263 4,996 385 39;618 169 16,221 92 25,162
Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,580 1,947,944 11,706 144,107 17,867 170' 575 5

174
97,320 6,251 139,716 3,083 331,267 496 1,064,959

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 244,221 18,195,926 40,279 3,812,961 173,382 1,790,137 L4,915 801,714 11,072 1,430,874 4,017 2,763,617 554 7,596,623
Deficit . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138,601 2,469,265 138,019 2,265,073 734 108,599 20 47,599 17 37,043 9 10,951 - -
Statutory special deductions, total .- . . . . . . . . . . . . . . . . . . . 86,215 2,684,421 43,100 779,913 35,211 423,662 3,010 136,238 2,764 145,140 1,683 426,593 445 772,87 5

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 51,410 1,239,095 33,068 569,330 15,022 241 ?41 479 71,597 473 44,917 267 189,003 99 122,507
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 38,722 1,444,545 10,348 210,582 21,311 161:921 2,609 64,641 2,446 100,061 1,579 237,590 427 649,750

Income subject to normal tax, surtax, and alternative
0tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 206,488 12,430,487 2,858 9,837 173,110 1,326 6.4 14,894 666,023 11,058 1,268,48D 4,014 2,328,193 553 6,811,350 0

Net long-term capital gain taxed at alternative rates . 14,816 1,010,009 13 63 2,782 - 19:707 4,267 76,516 5,122 171,738 2,297 284,018 332 457,967 "
'0

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207,588 5,357,315 2,859 2,182 174,120 317,207 1 14,937 232,716 11,090 536,133 4,026 1,069,561 554 3,199,516 0
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . 1 206,498 5,301,402 2,859 2,182 173,117 315,744 1 14,894 230,959 11,058 526,379 4,015 1,042,469 554 3,183,669 su
Tax from recomputing prior year investment credit . . . . . 3,766 4,967 - - 2,016 400 498 252 576 769 460 893 214 2,653
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 3,899 50,946 - 756 1,063 741 1,505 1,502 8,985 839 26,199 60 1 .3,194 0

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,788 360,687 - 743 296 1 187 86 260 1,363 306 11,595 271 347,327 =
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,609 98,860 2,859 2,182 22,251 5,462 5,388 3,056 6,520 7,508 3,094 14,709 505 65,943 ;0
Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 204,728 5,258,455 - - 174,120 311,745 14,937 229,660 11,090 528,625 4,026 1,054,852 554 3,133,573 (D
Income tax after foreign tax and investment credits . . . . . 204,595 4,897,768 - - 173,995 311,449 11 14,935 229,574 11,086 527,242 4,024 1,U43,257 554 2,786,246
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 372,895 ,~68,589,784 173,460 222,229,562 169,529 121,266,502 1, 14,616 94,261,946 10,791 148,332,439 3,950 290,902,159 547 691,577,176
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 279,843 84,176,321 120,651 31,038,42? 132,094 21,139,243 13,093 5,934,397 9,921 6,379,907 3,583 8,847,624 499 10,836,723
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 363,028 220,455,850 164,995 79,114,159 168,208 22,58?,397 14,554 10,510,261 10,787 13,818,260 3,935 27,221,292 547 67,204,481

(D

Business Receipts Under $100,000 -4

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 293,467 6,975,461 142,424 2,651,749 146,334 3,991,40? 4,503 314,251 204 18,054
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,687 2,419,970 40,765 1,050,234 39,173 1,327,845 708 38,416
Net long-tem capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,418 244,568 9,911 61,284 20,163 138,403 !1 1,305 43,01 1
Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 309,798 6,561,311 159,950 3,448,779 145,173 2,984,228 4,472 124,872 202 3,432
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,175 353,184 17,680 189,454 15,304 162,349 190 1,361 - -
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,840 588,487 27,180 246,892 38,488 333,460 1,152 7,894
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 291,224 898,029 145,595 385,584 141,041 482.,019 4,385 30,734 201 692
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 199,072 1,129,612 98,733 655,118 97,380 455,041 2,842 18,570
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,176 5,813 18,228 4,832 10,551 895 357 86
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 208,274 605,655 98,338 348,537 106,491 429,271 31344 27,48 5

Depletion . . . . . . . . . . . . . 2,934 5,428 1,099 1,795 1,719 3,034 (-) - - - -
Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,334 17,117 5,193 5,25? 6,873 11,197 260 643 (-) - - - -
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 182,640 1,325,861 31,968 118,11? 145,972 .1,004,177 4~502 168 555 197 15 012
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124,348 925,510 123,978 920,593 362 4,680 (.i - - - -
Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . 63,689 219,680 34,468 126,090 28,344 89,529 854 4,03 3

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . .. 40,739 139,861 28,381 99,611 12,233 39,220 (*) - - - - - -
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 25,293 79,819 7,600 26,479 16,932 50,309 739 3,00 3

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152,391 1,117,987 1,825 3,514 145,865 913,518 4,503 185,810 1917 15,145
Net long-term capital gain taxed at alternative rates . 2,810 57,089 - - 1,522 14,331 1,257 40,91 1

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152,867 285,192 1,825 752 146,334 215 , 135 1 4,503 62,969 204 6,336
Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 152,391 284,704 1,825 752 145,865 214,835 4,503 62,949 197 6,168
Tax freim recomputing prior year investment credit . . . .. 1,051 395 - - 992 227
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. 289 93 - 249 73

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 740 455 - - 63? 213
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,713 1,714 1,825 752 10,446 952 414 10
Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 151,042 283,478 - - 146,334 214, 183 4,503 62,959 204 6,336
Income tax after foreign tax and investment credits . . . . . 150,924 283,023 - - 146,216 213 , 970 4,503 62,959 204 6,094
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 297,461 46,335,610 151,089 23,710,793 141,916 20,970,927 4,292 1,573,361 163 80,529
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 209,494 20,451,435 100,344 9,202,031 2.05,840 10,513

1
112 3,218 727,29 6

Net worth. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . L=__~88,187 17,417,063 143,129 6,276,303 140,644 lo,nn5,992 4,250 1,089,065 163 1 45,703

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table ll .-SELEGTED ITEW, By SIZE OF INCOME TAX AFTER INVESTIENT CREDIT, BY INDUSTRIAL DIVISION, 5Y SIZE OF BUSINESS RECEIPTS-Continued
[All figures are estimates based on samples-money amounts am in thousands of dollars ]

Total active corporation Size
of income tax after investment creditreturns other than

Form 1120S Zero $1 under $10,000 $10,000 under $25,000 $25,000 under $100,000 $100,000 under $1,000,000 $1,000,000 or moreIndustrial division, size of business receipts, item

Number of Amount Number of Number of Number of Number of Number of Number ofreturns returns Amount returns Amount returns Amount -turns Amount returns Amount returns Amount

(2 )(1) (3) (4) (5) (6) - (7) (10) (11) (12) 3) (14)
FINANCE, INSURANCE, AND REAL ESTkTEI-Continued

Business Receipts $100,000 Under $l,OOC,OoO
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,6616 18,298,286 19,632 5,250,615 26,513 6,510,531 9,466 2,912,057 ?,421 3,189,973 631 435,110Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,933 7,782,227 12,974 2,655,483 20,003 3,347,660 6,298 929,614 4,361 740,386 295 109,084Net 1mg-term capital gain reduced by net short-termcapital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,344 42?,104 2,802 116,300 4,125 48,761 2,736 48 771 3,373 154,104 306 57,148Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,663 16,331,917 19,631 5,539,209 26,513 5,968,193 9,466 2,382 ;283 7,420 2,228,727 631 213,505Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,368 12524,946 7,334 724,475 6,855 6232671 1,341 94,667 756 71205 3Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,042 1,651,149 10,242 345,028 19,627 776,609 6,035 260,940 4,756 2432280 380 25,292Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,950 1,187,644 19,177 457,262 262340 383,697 92431 161,722 ?,376 162,584 623 22,379interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,386 4,056,429 17,443 1,211,604 22,528 1,297,048 8,531 772,213 6,333 727,2?1 550 48,293Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,825 7,398 2,775 5,060 2,659 1,296 817 620 530 376Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,421 1,112,776 17,867 450,436 25,274 345,096 9,098 152,358 6,707 148,054 473 16,632Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 936 15,709 231 3,887 233 6,533 (-) . 303 32277Employee benefit plans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,539 1?0,067 4,904 26,499 10,070 74,939 4,086 31,312 3,269 34,396 208 2,921Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,729 2,275,929 6,941 244,927 262272 474,801 9 465 467,587 7 419 86?,866 629 220,748Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,592 604,385 12,347 573,689 240 11,128 (- 5Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . 17,419 382,097 7,206 207,218 62376 80,960 1,830 35,451 1,773 50,374 232 8,094Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 8,917 213,746 5,814 1602095 2,544 36,242 263 6,273 270 9,877Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 9,211 168,326 1,780 47,123 42047 44,718 1,596 29,178 1,570 40, 472 216 6,835Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,599 12864,557 886 4,369 26,201 391,693 9,461 431,735 7,419 822,193 630 214,567Net long-term capital gain taxed at alternative rates . 7,262 229,058 1,082 4,411 2,584 31,649 3,296 140,120 29? 522877Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,920 670,673 886 955 26,513 95,882 9,466 151,755 7,421 331,492 631 90,58 9Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 44 599 668,003 886 955 26,201 95,387 9,461 151,188 7,419 330,412 630 90,061

0Tax from -computing prior year investment credit . . . . . 1,459 540 - - 814 41 356 140 271 347Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 981 2,130 - 339 454 365 427 233 733Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 444 2,070 - - (-) 211 654Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,876 8,380 886 955 11,019 3,227 4,185 1,411 3,522 2,670 262 117Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 44,033 662,293 - - 26,513 92,655 9,466 150,344 7,421 328,822 631 90,472 MIncome tax after foreign tax and investment credits . . . . . 44,028 660,223 - - 26,510 92,591 9,465 150,293 7,420 328,168 631 89,17 1Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,843 137,654,533 19,300 35,054,673 26,360 44D,293,464 9,358 26,758,725 7,198 32,398,320 624 3,149,351Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58, SOO 26,709,826 17,806 11,865,707 25,085 8,104,815 8,936 3,335,837 6,519 3,056,264 451 347,203Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,266 24,070,516 18,803 7,504,503 26,311 5,846,42 9,340 3,907,219 7,196 5,656,731 615 1,155,651

Business Receipts $12000,000 Under $50,000,000
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,340 57,729,216 3,072 14,617,616 1,253 3,570,284 961 2,321,984 3,448 8,699,924 3,335 21,978,013 270 6 541 395Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,849 20,412,191 2,374 6,639,912 1,108 1,493,337 889 652,290 3,269 2,133,782 2,960 7,416,599 228 2'076"271Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,236 1,374,115 1,191 912,927 590 51,553 465 11,804 1,818 42,620 1,988 237,336 182 117,875Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,336 50,396,801 3,071 12,776,442 1,253 3,360,852 961 2,160,453 3,448 7,878,247 3,334 19,100,615 268 5,120,192Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,222 7,792,820 1,448 2,935,965 369 569,083 155 262,283 467 677,375 711 2,736,538 69 611,576Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,607 2,248,852 2,12? 339,554 1,039 154,994 914 123,375 3,260 431,944 3,039 919,846 226 279,139Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,191 1,699,258 2,969 475,596 1,248 120,995 960 65,430 3,438 221,955 3,314 607,460 260 207,832Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,922 17,365,952 2,407 2,771,686 1,124 1,002,791 919 923,508 3,227 3,670,653 3,005 7,337,071 238 1,660,243

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,405 25,506 583 7,536 107 4,760 88 456 186 807 365 6,396 74 5,553Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,454 1,171,095 2,534 344,570 1,176 102,555 937 64,918 3,368 166,825 3,192 383,765 244 108,462Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 417 155,748 (-) 21 3,976 (-) 38 10,962Employee benefit plaoS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 9,301 592,605 1,563 79,116 905 31,024 820 27,050 2,960 90,607 2,821 265,220 231 99,588Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,450 6,575,975 1,335 2,316,434 1,129 12?,666 944 75,162 3,441 537,428 3,330 2,257,552 270 1,261,733Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,821 709,144 1,672 660,579 15 3,666 7 2,667 5 2,650 - -Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . 4,709 860,515 1,384 387,577 473 68,110 318 25,647 957 66,875 1,398 213,241 176 79,065Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 1,621 414,801 853 271,310 237 36,212 87 13,350 199 ~32,010 211 49,032 32 12,887Dividends received deduction . . . . . . . . . . . . . .

. . . . . . : . . . . .
31832 445,576 928 116,266 317 31,898 266 12,297 842 54,728 1,315 164,209 163 66,178Income subject to normal tax, surtax, and alternative

tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 139 3,734,238 1,043 21,372 927 48,334 3,428 448,466 3,328 2,034,431 269 1,179,751Net long-term capital gain taxed at alternative rates . 4:541 363,990 11 62 177 965 425 3,956 1,785 28,842 1,961 216,235 180 113,930Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,413 1,711,779 1,253 6,102 961 17,855 3,448 197,087 3,335 941,181 Z70 549,09 8
Normal tax, surtax, and alternative tax . . .

. *'****"'*'
9,147 1,673,299 1,048 5,466 927 16,766 3,428 188,757 3,329 917,384 270 544,470

Tax from recomputing prior year investment credit . . . . . 1,068 1,292 - - 193 106 85 64 293 170 422 720 73 232Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 2,573 37,188 - - 164 530 333 1,025 1,264 8,160 776 23,077 33 4,396
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 374 49,436 - - (-) 8 35 (-) 218 6,870 78 42,162
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,673 23,876 783 1,238 786 1,613 2,956 4,693 2,772 10,206 229 5,670Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 9,268 1,687,903 - - 1,253 4,864 961 16,242 3,448 192,394 3,335 930,975 Z70 543,428Income tax after foreign tax and investment credits . . . . . 9,258 1,638,467 - - 1,249 4,845 960 16,207 3,445 192,044 3,333 924,105 270 501,266
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,153 600,023,809 3,014 122,614,438 1,233 33,125,308 958 27,620,434 3,414 107,755,747 3,267 236,769,136 266 72,138,746Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,150 23,690,614 2,459 8,711,846 1,149 1,982,900 933 1,352,261 3,295 3,075,472 3,076 6,803,803 237 1,764,33 2
Net mrth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 12,1361 86,456,7481 3,006 1 445,023, 522 1,233 3,767,209 956 , 2,176,143, 3,412, 7,401 946 P.-

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ." -.3
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Table ll .-SELECTED ITEM, BY SIZE OF INCOIE TAX AFTER INVESTM11T CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued
00

(All figures am estimates based on samples-money amounts ar4 in thousands of dollars ]

Total active corporation ii Size of income tax after investment credit

-turns other than
o

Industrial division, size of business receipts, item Form 11203 Zero

$1 undper$10,000 I
k$1100,O-00 =dderrP$$(2155,000000 $25,000 under $100,000 1$100,000 under $1,000,000 $1,000,000 or more

Lb

f Amoun t

Number of Numbe of Number of Number of ret, Amount Amount returns AmountAmount Amount Amount Amount Number
Of Number of

returns
rsturns

returns returns ns

(1) (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14)

FINANCE, INSURANCE, AND REAL ESTATE'-Continued

Business Receipts $50,000,000 Under $500,000,000

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 390 48,920,901 55 5,045,872 16 1,33';,222 4 428,222 15 1,590,395 57 5,702,057 243 34,820,133

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 376 27,689,230 46 2;666,491 16 65S,2., 178,638 15 1,152,941 56 3,076,285 239 19,935,672

Net long-term capital gain reduced by net short-term
I

capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 222 692,826 27 482,021 7,133 40 20,424 131 179,980

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 390 43,778,847 55 3,958,941 16 1,319,8?1 4 403,029 15 1,572,562 57 5,272,616 243 31,251,628

Cost of sales and operations . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 248 14,113,822 36 1,506,812 7 358,780 10 813,724 34 1,700,367 159 9,632,515

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 330 876,533 40 48,407 14 25,472 4 10,433 15 19,253 48 119,307 209 653,661

Taxes paid . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 380 1,180,874 54 113,045 16 31,996 4 15,784 15 30,201 56 150,9170 235 838,678

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 320 8,533,213 38 655,286 12 395,497 3 143 340 47 1,260,422 206 5,852,787

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 127 9,610 10 723 M (.1 4 73 24 2,578 86 6,105

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 369 677,209 42 65,566 16 19,990 4 4i276 15 14,830 56 91,162 236 481,385

Depletion . . . . . . . . . . . .. 52 3,309 4 121 (-) I - - 6 239 39 2,919

Employee benefit plans~* . . . * . . . . . . . . .. 355 542,015 44 29,386 16 18,258 4 5,464 M M 52 56,622 225 417,592
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 353 4,113,114 33 1,132,563 6 18 332 3 13,875 M 55 263,866 243 2,673,910

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36 175,057 22 110,212 9 37'090 2 4,300 - -

Statutory special dedactions, total . . . . . . . . . . . . . . . . . . . . . 346 605,828 39 55,558 13 19 , 896 4 13,956 50 166,208 226 322,347

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 115 242,141 19 38,314 5 16,916 3 8,634 3 3,030 29 127,490 56 47,757

Dividends meeived deduction . . . . . . . . . . . . . . . . . . . . . . . . .. 336 363,376 38 17,244 12 2,980 4 5,322 46 58,718 224 274,27 9

Income subject to normal tax, surtax, and alternative 0

tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 315 2,402,308 3 70 54 76,794 243 2,322 , 603 0

Net long-term capital gain taxed at alternative rates . 178 193,413
- - 37 12,505 130 179, W9

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 338 1,127,741 3 19 16 79 4 87 15 1,218 57 36,739 243 1,()89,599 0

Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 317 1,116,476 3 19 3 5~ M M 54 34,304 243 1,080,999

Tax from recomputing prior year investment credit . . . . . 154 1,606 - - 13 17 M 5 84 19 161 116 1 1 332 Lt

Additional tax for tax preferences . . . . . . . 48 9,659 3 6 !1 4 92 17 2,274 23 71268 0

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . .. 191 69,?62 - - - -
4 137 31 2,904 155 66 1 721

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 302 35,004 3 19 3 45 22 48 4,273 235 30,500

Income tax after investment credit . . . . . . . . . . 335 1,092,737 - - 16 34 4 65 15 1,073 57 32,466 243 1,059,099 CD

Income tax after foreign tax and investment credits . . . . . 334 1,022,975 - - 15 34 4 65 15 936 57 29,562 243 992 , 378 C

386 392,670,673 55 39,543,225 16 12,325,8" !1 4 4,718,652 15 8,097,843 56 45,942,596 240 282,242,713
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 350 7,978,302 40 1,146,831 15 245 ' 108 4 59,008 15 239,175 54 1,167,451 222 5,120,729 rA

Net ~orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 386 56,042,696 55 18,799,841 16 936,684 4 381,278 15 714,802 56 5,117,786 240 30,092,305 1~;
to
14

Business Receipts $500,000,000 or More

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 64,606,047 3 3,053,220 3 2,733,068 - - 41 57,156,560

(*1 3 1,525,701 - - N 41 4o,180,273.
Disiness receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 45,488,487 3 2,344,79 8

Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30 181,977 3 5,611 3 9,338 - - 22 164,058

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 59,827,409 M 3 2,821,562 3 2,595 527 - - M M 41 52,784,525

Cost of sales and operati,,ns . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42 27,609,682 36
24,717,440

43 376,715 36
249,629

Compensation qf officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 1,408,477 3 105. 562 3 35,894 41

1,220,117

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47 5,394,442 3 557 098 39 4,404,380

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 2,745
M M 17 677

Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 8C6,707 M 3 55,701 3 40,937 41 659,767

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 11,319 M M 15
11,281

plaaS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Employee benefit 49 626,140 3 35,157 3 32,851 40 547,779

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47 3,905,047 M M M
41 3,660,980

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3 55,169 - - M - -
50 .616,301 M 3 165,167 3 57,151 41 371,463

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . .
Ne t operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . .. 16 228,546 - - M M 11 61,863

DI vidends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 49 387,448 M 3 52,016 3 14,841 40 309,293

Income subject to normal tax, surtax, and alternativ e

tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42 3,311,397 - - - - - -
41 3,308,996

Net long-term capital gain taxed at alternative rates . 23 166,459 - - - -
22 164,058

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49 1 561 930 - - 3 9 3 50 41 1,560,819

Normal tax, surtax, and alternative tax. . . .
. * . . . *** . . .

42 11558,920 - - - - - - 41 1,558,200

Tax from recomputing prior year investment credit . . . . . 32 1,134 - - 3 9 3 36 25 1,089

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. 7 1,876 - - - -
4 1,530

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 238,964 - -
38 238,444

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42 29,886 - -
41 29,773

Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 49 1,532,044 3 9 3 50 41 1,531,046

Income tax after foreign tax and investment credits . . . . . 49 1,293,080 3 9 3 50
41 1,292,602

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 391,704,959 3 14,550,959 3 33,610,774
41 337,195,717

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48 5,346,144 3 293,308 40 3,951,662

Net -rth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 36,468,827 3 2,031,100 3 2,956,556 41 29,375,230

Footnotes at end of table . See text for explanatory statements and for ItDascription of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 11-SELECTED ITEKS, BY SIZE OF INCOAE TAX AFTER INVFSTW14T CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued
[All figures am estimates based on samples-money amounts am in thousands of dollars ]

Total active corporation Size of income tax after investment credit
ret-s other than
Form 11203 Zero $1 under $10,000 $10,000 under $25,000 $25,000 under $100,000 1$100,000 unds, $1,000,000 $1,000,000 or momIndustrial division, size of business receipts, item - -

Number of Number of Number of Number of Amount Number of Number of NumbAmount Amount Amount re
t Amount Amount 'ter of

returns returns returns returns urns re turns urns Amount

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

SERVICES

Total

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 227,540 66,109,173 124,578 22,130,945 92,823 18,541,405 5,684 3,714,391 3,362 5,329,703 997 6,757,059 94 9,635,670Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 221,703 62,986,595 120,431 20,98?,827 91,271 18,043,606 5,595 3,539,518 3,331 5,028,223 980 6,393,429 93 8,993,992Net long-tem capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,433 233,998 4,114 78,782 3,958 40,528 628 11,242 421 18,342 263 50,786 47 34,318Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 236,072 64,798,886 133,269 23,512,805 92,665 17,842,252 5,684 3,454,389 3,362 4,933,817 997 6,184,791 93 8,870,832Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 193,337 34,680,601 104,411 11,632,260 79,754 6,661,821 5,032 2,008,863 3,094 3,033,342 954 3,873,652 90 5,470,663Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,896 52562,243 69,293 1,798,261 6?,019 3,053,986 4,300 263,170 2,374 184,175 821 170,071 87 92,580Taxes paid_ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 223,550 2,225,435 122,964 824,004 90,472 558,615 5,663 133,383 3,361 181,196 995 236,496 93 291,741Interest paid . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 139,983 1,666,654 76,866 861,237 55,249 264,410 4,267 75,167 2,619 130,121 894 131,739 87 204,180Amortization . . . . . . . . . . . . . . . . . .... . . . . . . . . . . . . . . . . . . . . . . . . . 40,849 61,1?6 22,303 27,980 16,992 2,617 821 660 452 1,661 236 3,030 42 25,228Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195,506 3,984,966 103,867 1,646,097 81,893 889,379 5,469 194,442 3,212 385,553 9171 297,718 92 569,777

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,162 5,072 557 2,296 512 1,749 (.) 5 14Employee benefit plz~S2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,758 1,069,442 22,269 237,240 35,749 505,421 2,945 58,296 1,973 60,213 ?42 83,036 78 125,236Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130,719 3,013,491 28,451 250,545 92,139 735,400 5,680 265,750 3,357 397,756 996 594,473 94 769,567Deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,229 1,704,806 101,535 1,6342433 684 37,793 4 5,931 5 3,975 - -
Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . 38,744 380,239 22,796 227,239 13,978 49,487 1,G77 12,053 516 14,022 316 29,077 59 48,361Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 30,779 295,781 21,067 212,808 9,186 43,630 311 9,081 (.) 23 6,409Dividends received deducti on . . . . . . . . . . . . . . . . . . . . . . . . . . 8,608 83,744 1,965 14,431 5,101 5,857 814 2,972 420 8,110 258 102870 48 41,504Income subject to nor,mal tax, surtax, and alternativ e
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,586 2,642,523 8,425 30,795 92,035 684,898 5,679 254,040 3,355 384,072 996 567,512 94 721 , 206 0Net long-term capital gain taxed at alternative rates . 1,677 105,297 357 2,029 587 6,696 418 15,773 258 46,436 47 34,318 0

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,387 1,025,433 8,425 7,138 92,823 162,432 5,664 90,450 3,362 165,374 997 259,894 94 340,145 13
0Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 110,586 1,019,861 8,425 7,138 92,035 160,912 5,679 90,223 3,355 164,146 996 258,276 94 339,166 "Tax from . recomputing prior year investment c redit . . . . . 3,321 4,084 - - 2,475 1,465 285 161 353 938 163 926 43 594Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. 95 1,488 6 66 24 692 5 383Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 432 31,918 - - 179 491 (-) 41 21,803Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,838 67,294 8,425 7,138 33,939 15,195 3,378 5,088 2,217 8,132 792 8,677 86 23,064Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 102,962 958,139 - - 92,823 147,237 5,684 85,362 3,362 157,242 997 251,217 94 317,081 (0Income tax after foreign tax and investment credits . . . . . 102,837 926,221 - - 92,707 146,746 5,682 85,141 3,359 156,063 993 242,993 94 295 ' 27 8Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 229,251 57,218,079 127,814 22,809,851 91,504 10,756,235 5,575 3,002,710 3,302 4,376,696 963 5,686,949 92 10 , 585,638Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195,015 38,306,705 104,131 16,790,436 81,259 8,133,573 5,421 2,148,364 3,171 3,176,011 939 3,347,749 91 4, 710 1 572Net viorth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 218,526 17,993,899 117,788 3,946,9?8 90,605 4,408,650 5,575 1,297,080 3,302 1,640,513 963 2,487,36? 92 4

,
213,311

(DBusiness Receipts Under $100,000
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129,550 5,035,283 86,127 2,914,241 42,681 1,979,085 641 82,162Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123,713 4,535,562 81,980 2,682,322 41,129 1,817,373 552 33,311Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,860 41,132 2,252 14,634 1,440 8,559Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138,082 5,221,986 94,818 3,352,876 42,523 1,784,499 641 56,976Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,155 1,854,357 67,142 1,231,301 31,697 618,307 288 4,345Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,262 826,435 39,350 447,950 23,643 373,659Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,875 210,071 84,716 131,284 40,421 73,534 641 2,845Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,964 144,693 46,798 103,727 22,759 37,6~~9 324 1,521Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,000 6,208 14,922 5,832 6,982 356Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103,131 406,331 67,561 248,871 34,891 142,861 588 8,340

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 606 655 305 358 291 267 - -Employee benefit planS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,567 68,248 8 ;410 25,543 8,124 41,927Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,399 299,447 1?,304 48,374 42,353 197,871 641 25,186Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ?5,169 486,904 74,841 483,366 328 3,518 - -Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . 21,417 54,382 14,786 41,404 6,487 12,200Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 18,566 51,075 13,893 40,557 4,635 10,340
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 2,959 3,307 970 847 1,861 1,860

Income subject to normal tax, surtax, and alternativ e
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,007 247,552 3,937 7,952 42,328 185,221 641 25,065Net long-term capital gain taxed at alternative rates . 223 17,162 - - (*)

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,361 63,357 3,937 1,489 42,681 41,802 641 9,056Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 47,007 62,431 3,937 1,489 42,328 41,200 641 8,954Tax from recomputing prior year investment credit . . . . . 882 891 - - 808 602Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,677 3,922 3,937 1,489 10,448 2,050 251 28?Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 43,423 59,435 - - 42,681 39,752 641 8,769Income tax after foreign tax and investment credits . . . . . 43,370 58,487 - - 42,629 39,602 641 8,769Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,431 6,283,678 89,915 3,894,746 41,811 2,005,?30 614 168 ;696Dep-iable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103,209 4,782,525 6?,825 3,039,792 34,706 1,409,362 587 103,400Net viorth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122,9111 1,795,7221 80,9731 606,6491 41,234 1,025,112 614 91,970!

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample e.nd Limitations of the Data,



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 11 . -SELECTED ITDAS, BY SIZE OF INME TAX AFTER INVESTIENT CREDIT, I AL DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued

[All figures are estimates based on samples-money amounts a1~re in thousands of dollar. ]

Total active corporation Size of income Lax after investment credit

returns other tha n
Form 1120S Zero $1 under $10,000 $10,000 under $25,000 $25,000 under $100,000. $100,000 under $1,000,000 $1,000,000 or more

Industrial division, size of business receipts, item
Numbe r of Number of Number of Amount Number of Number of Numbe Number of
-turns Amount returns Amount

re
turns returns Amount re

turns Amount ratur of Amount AmountrhS returns

(1) (2) (3) (4) (5) (6) (7) (8) (10) (11) (12) (13) (14)

SERVICES-Continued

Business Reasi2ts $100,000 Under $1,000,000
48,507 13,022,409 4,299 1,809,939 1,90Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,769 26,081,253 35,950 10,114,981 0 1,024,130

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,769 25,276,807 35,950 9,714,496 48,507 12,775,222 4,299 1,748,873 1,900 958,308

Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,630 78,886 .1,533 32,655 2,394 20,012 463 6,659 212 7,134

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,769 25,649,549 35,950 10,620,671 48,507 12,525,749 4,299 1,612,442 1,900 824,837

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,049 12,245,086 34,820 5,207,085 46,437 5,792,402 4,004 817,455 1,688 399,551

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,537 3,866,453 27,951 1,119,877 41,942 2,498,589 3,398 18?,086 1,175 57,464

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,462 880,458 35,751 377,772 48,419 386,563 4,2?9 67,824 1,900 43,363

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . :- :- : 63,662 510,773 27,776 295,011 31,195 151,501 3,243 32,950 1,354 Z7,357

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 , 379 10 , 784 6,740 8,398 9,704 1,521 645 352 267 504

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,268 1,347,985 33,8410 592 :299 45,379 549,674 4,143 109,182 1,803 89,042

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 448 2,094 191 784 208 1,186 (- )
Employee benefit planac . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,521 613,200 12,512 139,971 26,625 423,346 2,377 37,414 945 11,739

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,234 500,080 4,299 197,338 1,900 198,09864,844 1,043,790 10 :298 104,361
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,354 615,041 25,081 6io,98i 272 4,060 - - - -

Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . 15,435 130,442 7,180 87,958 7,187 29,384 773 5,983 262 4,927

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 11,211 116,202 6,549 83,107 4,413 26,167 195 4,124 (* )
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 4 , 609 14,240 747 4,851 3,004 3,217 608 1,859 218 3:141

Income subject to normal tax, surtax, and alternative 0
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,698 913,991 4,219 17,618 48,167 470,111 4,299 191,356 1,900 193,158 0

Net long-term capital gain taxed at alternative rates . 928 24,790 - - 235 1,356 453 5,182 212 7,134

Income tax, total . . . . . 59,038 283,770 4:219 4,077 48,507 112,160 4,299 67:623 1,900 82,327

58,698 282,527 4,219 4,077 48,167 111,577 4,299 67,592 1,900 81:864Normal tax, surtax ,
Tax from recomputing prior year investment credit . . . . . 1,839 1,105 - - 1,455 542 212 31 163 463

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. (-) - - (-) - - - -
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 178 1,805 - - (-) . (* )
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,446 19,742 4,219 4,07? 22,446 10,190 2,589 3,023 1:136 2,346

54,818 264,028 48,507 101,970~ 4,299 64,600 1,900 79,981 MIncome tax after investment eredit . . . . . . . . . . . . . . . . . . . . .. - -
Income tax after foreign tax and invastment credits . . . . . 54:761 262,223 - - 48,450 101,642~ 4:299 64,600 1,900 79,379

89,656 16 :833,673 35,423 7,632,634 48,068 6,277,973, 4,218 1 509,617 1,844 1,179,932Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,957 4,994

1

744D 4,099 11217,764 1,744 854,68984,777 13,477,664 33,891 6,295,144
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,456 5,398,555 34,345 1,192,608 47,947 2 :730,7371 4,218 718,268 1,844 617,606

Business Receipts $1,000,000 Under $50,000,000

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,143 23,174,622 2,467 7,654,490 1,631 3 , 229 , 052! 741 1,671,379 1,377 4,013,431 854 5,274,319 52 1,331,951

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,143 21,942,411 2,487 7,244,395 1,631 31156,7321 741 1,613:362 1,377 3,818,136 854 4,999,238 52 1,110,548

Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 895 69,053 320 21,541 . 162 7,378 211 23,920 22 6,537

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 :143 22,550,910 2,48? 8,039,390 1,631 . 3, 211, 787 741 1,629,422 1,377 3,823,185 854 4,752,500 52 1,094,626

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,055 13,292 :467 2,435 4,326,891 1,615 2,058,601 738 1,083,534 1,374 2,427,100 841 2,8.50,951 50 545,390

6,023 760,810 1,980 213,570 1,431 178,?77 :~ 682 71,684 1,151 122,408 729 149,193 48 25,178Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,135 792,952 2,482 270,462 1,628 so 525~ 741 55,037 1,377 131,355 854 195,557 52 60,016

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,280 714,192 2,277 387,249 1,291 57,9231 697 35,440 1,187 96,731 778 106,287 47 30,562

Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,424 17,739 633 13,308 305 7401 183 1,067 199 1,985 18 383

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,029 1,570,750 2,452 712,388 1,620 165,0951 734 68,422 1,325 265,607 946 266,388 51 72,850

Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99 2,194
Employee benefit plmS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,598 251,251 1,333 54,488 995 36,804 539 19,378 1,021 47,474 669 76,283 39 16,824

Net i . ome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,415 1,117,989 844 89 , 799 1,551 37,449~ (~)739 43,, 226 1,374 190,713 854 521,400 52 235,402

Deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,688 498,460 1, 603 475,488 (*) (*) 1 3 823 - - - -
Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . 1,835 167,734 821 89,804 302 7,902' 186 5,746 231 8,405 264 24:649 28 31,226

Net operating loss deduction. . . . . . . . . . . . . . . . . . . . . . . . . . . 980 113:296 621 81,41? 9 810

Dividends received deduction . . . . . . . . . . . .
.
. 998 54,205 244 8,387 234 7?91 ISO 4,678 210 9:035 25 30,418

Income subject to normal tax, surtax, and alternativ e
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,825 956,137 267 5,225 1,539 29,5661 738 37,619 1,373 182,345 854 497,207 52 204,175

Net long-term capital gain taxed at alternative rates . 494 35,504 (*) I (-) 159 4,809 210 23,263 22 6,537

Income tax, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,924 430,400 267 1,572 1,631 8,467! 741 13,743 1,377 79,743 854 230,335 52 96,540

Normal tax, surtax, and alternative tax. . . . . . . . . . . . . . . 4,825 428,499 267 1,572 1,539 8 , 135 ! 738 13,677 1,373 79,156 854 229,538 52 96,421

Tax from recomputing prior year investment credit . . . .. 562 1,1?2 - - 209 3181 179 374 21 47

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 54 729 5 49

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147 8,015 15 1,487

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,662 22,782 26? 1,572 1,043 21 955!1 537 1,778 1,043 5,691 722 8,113 47 2,673

Income tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 4,656 407,618 - - 1,631 5:51V 741 11,965 1,377 74,052 854 222,222 52 93,867

Income tax after foreign tax and investment credits . . . . . 4,640 399,603 - - 1,624 5 , 499~1 739 11,744 1,374 73:475 M 216,505 52 92,380

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ?,086 21,523,794 2,462 9,203,977 1,620 2,)07 197' 740 1,151,373 1,374 2,886,365 838 4,698,392 50 1,576,490

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,952 14,529,189 2,402 6,530,016 1,592 1,332,736'~ 732 724,854 1 :344 21220,532 631 2,893,883 49 827:168

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,082 1 6,307,391 1 2,457 1 1,5?4,149 1)620 1 516,400~ .....L40 419,613 1, 374 921,984 838 2,147,034 50 728,211

Footnotes at end of table . See text for explanatory statements and for "Description of the S=ple and Limitations of the Data . "



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 11-SELECTED ITEKS, BY SIZE OF INCOME TAX AFTER INVESTMENT CREDIT, 13Y INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued
[All figures am estimates based on samples-money amounts am in thousands of dollars ]

Total active corporation Size of income tax after investment credit
returns other than

Form 1120S Zero $1 under $10,OGO $10,000 under $25,000 $25,000 under $100,000 $100,000 under $1,000,000 $1,000,000 or momIndustrial division, size of business receipts, item
-

Number of Number of Number of Number of Numb 'r of Number of Number o fAmount Amount Amount re
t Amount I Amount re t

. Amount Amount-turn. returns returns urns returns rns` returns
(1) (2) (3) (4) (5) (6) - (7) (8) (9) (10) (11) (12) (13) (14)

-SERVICFS-Continue d

Business Receipts $50,000,000 Under $500,000,000
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 9,568,120 13 1,443,233 3 310,859 3 271,377 14 1,343,247 38 6,048,493Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 9,118,046 13 1,346,614 3 294,279 3 249,223 14 1,314,283 38 5,769,675Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43 41,134 8 9,952 - - 9 2,445 22 23,988Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 9,306,172 13 1,499,868 3 320,217 3 273,612 14 1,350,989 38 5,705,937Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72 5,895,854 13 866,983 3 192,511 3 206,28`7 14 994,108 37 3,532,436Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70 101,012 12 16,864 3 2,961 3 3,520 13 16,216 37 59,869Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 275,668 13 44,486 3 17,993 3 5,316 14 34,757 38 165,439Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72 265,811 13 75,250 3 17,357 3 4,890 14 20,825 37 142,233Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42 26,363 a 442 9 1,036 21 24,763Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 533,731 13 94,539 3 31,749 3 5,204 14 22,983 38 370,758Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7 129 - -

4 11Employee benefit plans~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67 75,700 12 17,238 3 3,344 3 986 11 5,?95 36 47,369Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56 376,851 4 7,991 - - 13 14,953 38 353,420Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 104,401 9 64,578 3 9,359 - -Statutory special deddctims, total . . . . . . . . . . . . . . . . . . . . . 52 24,603 7 8,073 11 1,810 29 14,05 5Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . 21 15,138 4 7,727 - - 3 1 542 13 5 529Dividends received deducti on . . . . . . . . . . . . . . . . . . . . . . . . . . 39 8,984 4 346 21
8,078Income subject to normal tax, surtax, and alternativ e

tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 51 352,507 - - 13
13,143 38 339 364 0Net long-term capital gain taxed at alternative rates . 28 24,048 - - - - - - 6 60 22 23 :988 0

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 165,874 - - 3 3 3 175 14 6,835 38 158 833 0
'0Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 51 164,441 - - - - - - 13 6,215 38 158,22 6Tax from recomputing prior year investment credit . . . . . 34 847 - - 3 3 3 98 19 294 !Z
W

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . .. 7 586 - - - -
4 313 0Foreign tax credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 32 19,092 - - - -

24 18,258 =Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49 15,484 - - - - - - 13 457 36 15,027 ;aIncome tax after investment credit . . . . . . . . . . . . . . . . . . . . . . 60 150,390 - - 3 3 3 175 14 6,378 38 143,806 (DIncome tax after foreign tax and investment credits . . . . . 60 131,298 - - 3 3 3 175 14 5,544 38 125,548Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72 10,188,478 12 2,078,494 3 465,335 3 242,841 14 721,421 38 6 507,363Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72 4,996,324 12 925,484 3 396,735 3 75,789 14 324,687 38 3 171,283Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72 3,575,545 12 573,372 3 136,401 3 50,973 14 184,258 38 2,563,312

Business Receipts $500,000,000 or More
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 2,249,895 - - - - - - - - 3 2,249,995Business receipts . . . . . . . . . . . . . . . . . . . . . . . . .. 3 2,113,?69 - - - - - -

3 2,113,769Net lcng-tem capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3 3,793 - - - - - - 3 3,793Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 2,070,269 - - - - - -

3 2,070,269Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3 1~.392,837 - - - - - -
3 1,392,837Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. (-) - - - - - - - (-

)Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3 66,286 - - - - - 3 66,286Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 31,385 - - - - - 3 31,385Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 82 - - - - - 3 82Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 126,169 - - - - -
3 126,169Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - -

Employee benefit plauS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 61,043
3 61,043Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 175,414
3 175,414Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . .
Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . .
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . .

Income subject to normal tax, surtax, and alternative
tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3 172,336 - - -

3 172,336Net long-term capital gain taxed at alternative rates . 3 3,793 - - -
3 3,793Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 82,032

- - - 3 82,032Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . 3 81,963 - - -
3 81,963Tax from recomputing prior year investment credit . . . . .

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . .
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 5,364 - - - 3 5

364Income tax after investment credit . . . . . . . . .
. ** . . . . ****'*

3 76,668 - - - -
3 76:668Income tax after foreign tax and investment credits . . . . . 3 74,610 - - - - 3 74~610Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 2,388,456 - - - - 3 2,388

456Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3
521,003 - - - - 3 521,1003Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 3 1 916,666 1 -

3 916,686
Estimate is net shown separately because of the small number of sanple returns on which it was based However, the data are included in the appropriate totals . 'Includes "Natum of business not allocable" which is no tshown separately . Size of total race ipts was used in lieu of business receipts to classify statisti~s for "Finarce, insurance, and real estate ." 21ncludes "Pension, profit shari stock bonus, annuity plans," and "Employee Cnbenefit programs ." NOTE : Number of returns my not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations ofngth'e Data ."
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ACTIVE CORPORATION RiTTiRNS

Table 12-TAXPAYMENTS : NUMBER OF RETURNS, RECEIPTS, NET INCOME, TAX CCNFUTAT~ON ITEMS, AND 11 STATUS, BY SIZE OF NORMAL TAX AND SURTAX AFTER FOREIGN TAX AND INMTMENT CREDITS

[All figures are estimates based on samples--lonsy amounts are in thousands of dollar s

Total receipts Statutory special deductions Income subject to
norma l

tax, surtax, and alte- Income tax (before credits)
tive tax

Deduction

I% of r turn, size of normal tax, Total
for Net long- Normal tax, surtax,

e r
:t Western

Returns N dividends term
foreign and alternative tax after number of With and Returns Net Deficit pe ti Dividends Hemisphere capital

and alternative tax

tax and investment credits returns income
ag

paid so Trade Total gain taxed Totalwithout With ne
loss 11

received certain
net income deduction deduction public Corporatism, at alter- Number of Amount
income utility deduction active returns

stock rates

(2) (3) (4) (6) (7) (8) (9) (10) (11) (12) (13) (14)

Total active corporation returns . . . . 1,733,332 1,906,00?,776 1,620,755,731 96,688,311 16,987,988 3,509,050 3,366,132 25,
M 315,494 83,1~4,816 3,570,343 37,510,264 781,045 37,143,256

11

Returns other than Form 11203, total 1,471,264 1,626,216,884 1,555,794,979 93,320,687 15,780,956 3,5091G50 31366,132 25,823 315,494 a3,158,785 3,565,252 37,508,379 780,765 37,141,468

get=- with tax due at timeof 8 1
3,572 46,960 36,435,179 1,484,078 15,544,642 664,771 15,424,861

filing, total . . . . . . . . . . . . . . . . . . . . 670,473 732,681,215 698,519,864 36,441,542 1,3151- 1,122,898

With normal tax, nurtax, an d
altern tive tax after credits, 15 342 591

totell, 663 099 677 441 634 677,411, 17 ;,9,14 :31713 717 614,722 11038,002 3,550 30,405 36,239,307 1,439 859 15 424 716 663 099
5 E 1 5:807 '824 :828 506 :779 '922 :672

506'779 141 :193 :706
141,19'., :~J 4 6

2 6 262,979 B4,988 17 51 3 694 47Under 556 3

$6 WO under $10,000. . . . . 42 1 9 30,372,151 30,370,248 1,192,452 79 20 ~28* 16,699 - 6 1:136:7301 26,038 317,778 42,119 316,993

$16,000 undcr $15,000 . . . . : : :**. 1 293,270 993 586 1
22,

3 9 9,C,
.7 8,640 313,187 25 427 312 559

25,4127 23 2 360 23, '361 20,747 5 8
4 33 6% 270 409

23
$15,000 under $20,000. . . . . . . . .

4
5 23 75 17,923,675 777 g76 - 16,148 13,159 (2) 15

:485 269 : M
15 8 17,993

:6 722 235 12 370 4-1 686 9 3645 37:087 262:665 11,566 261,726

$20,000 order $25,000 . . . . . . . .. 11;566 16,059,375 16 059 375 - 74
$25,000 -der $50,000 . . . . . . . . . 26,924 50,905 885 50 :905 :885 2,434,135 38 :873206 38:455 25 483 2,358,643 125,666 967,709 26 924 963,406

~51 :001
-1 33 11

:176 691,039
11 :176 33,146 174 2 :131 571 1,,6241,,491 33 22 07 33,824 91 1 166 1,591,692 64,221 694,410

()Do _d
:1 '6~k : : : : :' :

2

825 :266 1 7 7" :11 11 :1 2
1 11 22,8,25,,2716 - 15 837

41,809 1 2 1,218,836 4.4 575 546 :1 6 7

$75
r
1710 1 56 694 1, a '0

. 1 l92 1,773 1

1 6"91 72 66,880,773 4,026,383 2 563:.3 l22,~12

"
121.1 :10 : : : : .' 11 92 6 243 51,'~29 81,885 3 :19, 11 11 12 7 2 98

$' :~~Oder 1,4

1 1, 196,566 3,330 1 89 130$'0 0
. 3 , 330 41,359,273 41,359 273 2 67 566 - 46,665 68,781

20 6-5 2
$250 1' 431 2,411,11 112 15 1 :170,,74 1 622 :1, :40

500,000 -der $1,000,000, . . . 1622 :16 131,631 36 :118:63 2,11896,657 27~828 64,443 1,867 2 : .8,., ,3, :'
1 2 7 1

$ 1,000,000 under SlO,OO0,0QO . . li267 1, 0
: V1,16, 110 S7"168

8,149,409 56 ;948 427 178 9 7 057 7 526 3
634 3985 6 3,66043 , 801

$ 000 000 under $50,000,DDD . 94 52,624,403 52,624 403 4 168 42 3~894 86: 332 1,265 2,953 4,068,637 2IC7,:2, 17
94 1,9 8 777

$1 1 "9
.

:'271 9 7011 148

500 :000 :DDO -der $100,000,ODO 9 18 628,088 18,628 :088 1 :526 :2802 4 ;722 9,511 - 11,394

1 ,

500
,
654 5 916 7 8, :

Sl
. . . .

4 14
1 308 101, 14

308,107 1,734,568 37,121 - 11696,746 13,588 812,936 4 1 , 691

00,000,000 or more . . . . . .
witho t normal tax, surtax, and
alternative tax after credits,

0

tot 13 . . . . . . . . . . . . . . . . . . . . 7 374 55,239,581 21,103,487 467,349 1,314,933 188 826 84,896 22 16 555 195,872 44,219 119,926 1,672 82,270 0
V

188,1826 63,734 16,555 195,872 44,219 101,179 1,672 82,270

With net i

.

.. . . . . . . . . . . . 2 746 21,103,487 21,103,487 467,349

Without net income . . . . . . . . . . . . 4 , 629 34,136,094 - - 1,314,93-3 - 21,162 22 - 18,747 - -

Returns with overpayment or with
equ 1 tax and payments, total . . . . 109,483 900,281,832 794,994,782 50,107,504 3,833,266 1,00J306 017,112 22,251 252,315

46,548,619 2,090,~60 21,909,364 86,425 21,662,234

Wil~ normal tax, urtex, and
alternative tax after credits ,

tots 78,002 734,719 734,717,191 47,419 325 3,099 532 5222, 1,522,5311 12,1H
210,0 5 45,148,246 2,0225,400 21,190,975 78,002 21,015,%5

150,352 5 5
2.1
7 250 516 67

438
178 794 46 359 174,211

. . . 6~. . . . . . . . . . . . . . . . . . . .. 46:359 31 : 072 31,13" , 427 646 452 72 3 9,:7 V_
,6,.r1, -553 8,826 2 3 :Undll 6 8G8 8

814 :564 8 91 306 208 990 1,851 4, 1 743 57 329 6 808 56,936 3

00 0 61
1

$1 0 der 7 :7 4,670 6

0, 000 -der $15,000. . . . . . . . . 4,670 7,925,338 925
:338 197,228

4~711 4,024 64 632 167,817 7 Oil 64315 3

M,000 under $20,000. . . .. 3 486 6,634,312 61634,312 213,099 5~460 10,072 - - 197,595 8:795 74:604 3
:486

7 , :1'6.

265 5 143:715 5 143 715 202,243
- 192,002 5,502 79 475 2 265 79,08?

$2
1 1 1 9

. .
: :,* 21 12

980 7,16 1

$ 129 14 :974 668 14,974,668 506,075
:1.63 23 473 321 24,679 195,918 5 2 194 387 .4

7,6",75-10 1 '792 22 232 149 092 2 201 147 492
,8 6, 14

1
247 340 ,$25,000 =1:r $550',N0O : : : . . . . . . 5

,

51, ~15)6~ . . . 2 201 12 83,975 12,883,975 409,830

$ -
r "l, % :: 99 S,.1 9' 13 9 7 - 8 9 246,278 2

:7 161 , 4'91

2,602 10,9,603

$
. . . 1

:175 8 001,799 8,001,799 268,530 - 3 9 8 '1' 7 1,175 460 277
7 d- :97 7. 57

$10 000
-der $250,000.' : : 2 602 26,637,742 26,614,133 1, 173,494 605 821,501 65:745 3 14

,
488 1,010 984 60 23

2

$2500 :000 und .r $500,000.' : : : . . 1,279 33,920,960 33,920,960 3,157,891 5
',834 70 427 185 2 , 631 3,022:855 93 618 1,432,917 1,279 1

4 6:594

38,029,506 38,014,857 1,620,103 7- Yt"
47 82 81

2,423 1 503 , 575 142 :340 705,117 765 691,043

$500,000 under $1,000,000 765 5 1 69 '
1

$16%,~l jdcr 1$11 11 .
. 1,

12 111,196,061 197,196 :060 9,140,961 - 118,102 411l,~54 9,537 28 127 8:496 161 738,773 3,992,218 1,032 3 935,193
17, :72, :0CC ., '6~00 "26 2 44: 1 1

:
:165 821,574 5 467,745 200 5 :405,119

$1 000 0 2DO 175,72 8126 175,7 5 826 12,034,777 73,060 335,712 7 999 58
2

'0 96 088 32,574 1 624 530 20 1 623 269

00 20 36,515 :403 31,111,403 3
'
439,931 628 33,272 3:906 6,008335 3 3 1

5

$ 0 :000:000 under $166,00600 0
0 131,

240, 412
14,199,721 232 392,333 313 110, 006 , 7 966 48,387 6,592,701 1 6 574 97

$100,000,000 or more . . . . . . . . . 11 131,2400,412
13 15 : 1

Witho normal tax, surtax
, as

c 55,160 718,389 -8,423 646,269itcrn ti a tax after credits ,

total3a . .v :
.

. . . . . . . . . . . . . . . . . . . 31,481 165,492,480 60 267,591 2,688,179 3,830 67 I'll `794 494,576
63 42,260 1,400,373

646

with , t*
ne

11,103 60,267,591 60 :267,591 2,688,179 476,784
434,608 1 2,260 1,400,358 55,160 706 771 8,422 26A

Without net 20,377 105,224,889 - - 3,630,167 -
59,%S 62 - 15 - 11:618

Returns with neither tax after
I

credits xpayments, total . . . 690 171 167,693,046 61,574,769 4,763,344 10,501,112 1,700,818 218,354 - 16 2 9 173,324 5 1 47 2 41-1 53,947

nor
1 5

:1"

146 300 61,574,769 61,574,769 4,763,344
1 700 818 169,932 16 2119 173,323 59%6 5 9 9 :4, 3

Wi h net int.= . . . . . . . . . . . . . . . .. I - 1
(2
7 29 5 '947

it
- 10,501,11 - 48,422 - -

W thmt net income . . . . . . . . . . . . . . 54.3,871 126,118,277 -
2 1' 1

Returns showing refunds of esti-
mated tax, total . . . . . . . . . . . . . . . . . 3,326 95,977,093 70,611,729 2,810,275 649,937 32,585

180,749 3,543 1§1601 2,585,640 190,031 1,220,303 1,980 1,IV7,118

with refunds equal to 1970 over-
payments claimed as a credit
plus 1971 estimated taxpuy-
-at . total.

. . . . . *--* . . . . *
1,347 16,424,557 3,940,730 70,433 37.,-

858 - 5,093 54,333 20,672 24,403 194 21,514

With't- after foreign tax an d
investment credits . . . . . . .

.
. . . 184 9,525,777 3,0176,200 60,718 223,914 2,955 6,045 - 5,093 52,660 20,654 23,975

Without U. after foreign tax
and investment credits ;
With other taxpayment. . . . . . . ~51 1 335 989 148 , 966 11418 23,952 45 - - 10 -
Wit

h
1,663 18

out other texpayments . . . 112 5 562 791 715 564 8,297 130,928 1,378 7,768

With refund' not equal to 1970
overpayments cl imed as a
credit plus 1971 estimated

-,,xp,y,,at', t't""i . . . . . . . .

. 1,09 79,552,536 66,670,999 2,739,842 271,143 21~ 6,862 166,891 3,543 11,708 2,531,3017 169,359 1,195,900 1,766 1,175,604

With tax after for. gn tax and

investment credits . . . . . . . . . . . 1,852 73,585,241 66,053,414 2,736,538 178,706 25,253 164,312 3,543 11,708 2,529,696 169,183 1,195,346 1,741 1,175,050

Without t x after foreign tax 11
and inve :tment credits . . . . . . . ~27 5,967,295 617,585 3,304 92,437 I'l 21579 - - 1,611 176

Small Business Corporation Returns, i

Form 112GS . . . . . . . . . . . . . . . . . . . . . . . . . . 262,068 79,788,892~ 64,960,752 3,367,624 1,207,032 - 61031 1
5,091 1,885 280 1 1,768

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limittiaa of the Data ."
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ACTIVE CORPORATION RETURNS

Table 12 .-TAXPAYMENTS : N2UM OF RETURNS, RECEIPTS, NET INCOME, TAX COMPUTATION ITE16, AND INCOME TAX, By TAXPAyMENT STATUS, BY SIZE OF NMML TAX AND SURTAX AFTER FOREIGN TAX AND INVEST14EIU CREDITS--continued
(All figures are estimates based = samples--morey amounts are in thousands of dollars

Income tax (before credits )--Continxed Foreign tax credit Investment credit Income tax after foreign Taxpyent
.

tax and investment credits
Estims ed

Tax frm recomputing Additional tax
for

Personal taxpayt
prior year invest- tax preferences

- antsType of return , size of normal tax, ment credit holdin
gsurtax, and alternative tax after Number of

Ao Normal tax, company Total net Net totalforeign tax andinvestment credits ust Number tax taxpayme

nreturns ret-f Amount T surtax, and t

. 7;~r of Amount

Number of Amount Number of alternative
returns returns Amount tax

r turns

(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Total active corporation returns . . . . 32,589 87,942 5,125 279,066 6,010 5,656,484 321,263 1,633,612 30,220,168 29,853,160 2,487 27,034,804 207,336 20,280,198
Returns other than Form 1120S, total 32,589 87,942 5,095 278,969 6,010 5,656,484 321,263 1,633,612 30,218,283 29,851,372 2,487 27,032,826 207,336 2,0,280,198
Raturz with tax due at time o f
fili total . . . . . . . . . . . . . . . . . . . . 25,821 38,448 3,897 81,333 3,533 728,698 244,628 485,411 14,330,533 14,210,752 2,446 9,674,087 130,143 7,858,598With normal tax, surtax, and
alternative tax after credits ,
total' . . . . . . . . . . . . . . . . . . . . . . . . . 19,254 25,168 3,264 56,957 3,489 649,87S 242,998 481,961 14,292,8?7 14,210,752 1,317 9,651,392 129,893 7,948,312Under $6,000 . . . . . . . . . . . . . . . . . . 7,411 1,890 274 266 1,027 705 150,730 54,782 769,341 767,185 253 97,254 28,392 39,563$6,000 under $10,000 . . . . . . . . . . 1,642 536 N 194 155 19,168 13,771 303,852 303,067 2

76,804 15,517 48,990$10,000 -der $15,000 . . . . . . . . . 1,321 304 260 324 13,478 13,368 299,121 298,493 60 102,617 14,483 77,086$15,000 under $20,DDO . . . . . . . . . 682 931 278 606 53 67 8,556 9,076 261,266 259 , 729 102 102,689 10,353 81,115$20,000 under $25,000 . . . . . . . . 782 455 220 484 6,687 8,425 253,608 252,669 (2) 105,652 6,157 83,858$25,000 under $50,000 . . . . . 2
,
074 1,

149
795 3 , 154 317 2,507 17,431 27,011 938,191 933,888 (2) 454,379 21,581 371,589$50,000 under $75,000 . . . .. 957 582 394 2,789 189 1 933 8,003 18,662 673,615 670,444 - 362,786 9,763 294 , S"$75,000 under $100,000 . . . . . . . . 758 709 223 2,325 4,551 12,872 530,840 527,806 - 297,238

5,
543 247,048d $250,000 . . . . . . . 1,569 1,608 447 7,702 418 7,595 8,843 45,073 1,729,940 1,720,530 900 1,051,215 10 , 168 860 : 557$25 ' $500,000 . . . . . .. 736 1,162 160 6,274 226 6,513 2,83 5oo

'r

26,266 1,163,787 1,156,351 2 788,325 3 08 647 365
~5_

_der $1jOOO,Ooo . . . . . 464 1,298 77 5,043 237 19,03 4

*100~,

Me 1,436 26,248 1,12.3,466 1,117,125 - 924,909 1,5402 660 , 637

$1 Coo

under ~10,000,000 .. 578 4,836 45 25,758 398 241,412 1,175 135,020 3,257,963 3,227,369 2,685,584 1,2 2 2 162 678

$
. _d

:r $50,000,000. 66 6$1" 338 66 177,705 92 62,677 1,676,715 1,668,395 1,479,079 go 1 191
: 895

oo

.'~~ _, , $100,C)OO,000 9 2~125 a 105,456 9 14,517 593,301 591,175 545,891 9 462,927$100,000,000 - .-a . . . . . . . . . . 3 1,245 4 82,972 4 12,193 717,771 716,526 676,760 4 597
"J40

0Without normal tax tl-t,,.xi-d !ialternative tax a er c
ts,

13
totaI3 . . . . . . . . . . . . . . . . . . . . . . . .. 6,567 13,280 633 24,376 44 78,820 1,630 3,450 37,656 - 1,129 22,705 250 .10,286Wi th n t in me . . . . . . . . . . . . . . . 2,169 2,822 352 16,087 44 78,620 1,630 3,450 18,909 1,111 12,698

)Wi
Z

n

- - 18 10,00 171 1, 251thout at income . . . . . . . . . . . . 4,378 10,458 281 8,289 - - 16,747
7

Returns with overpayment or with
0
0

equal tax
and Payment.' total . . .

. 6,768 49,494 1,198 197,636 2,040 4,900,130 47,482 1,121,484 15,887,750 15,640,620 41 17,358,739 77,193 12,421,600
:0Wi th normal tax, surtax, and

alternative tax after credits ,
to, 4,602 43,482 883 131,528 1,877 4,271,398 39,193 1,103,947 15,815,630 15,640,620

(2 41
17,132,761 61,656 12,272,9141~ . . . . . . . . . . . . . . . . . . . . . . . . . 1Under $6,000 . . . . . . . . . . . . . .. 1,1 332 176 7 418 16 801 16 361 92 015 87,432 65,360 33,104 145 715 0

$ 1

(A
6,000 under $10,000 . . . . . .. 36330 91 3:743 61595 50 :264 49,891 13 83,599 5 885 70 :02 1$10,000 -der $15,000 . . . . 270 420 3 00 6 969 55 213 54,675 28 84,708 4 :139 66,856$15,000 under $20,000 . . .. 216 61 212798 5~349 58 :758 58,514 82,552 3,0 5 67 900$20,000 under $25,000 . . . . . . . . . 184 59 1,666 13 422 49,785 49,397 66,776 1,98 1 -- so 53,761 14
$25,000 under $50,000 . . . . . . . . . 3,665 3 711 78,318 176,787 235,021 4 1

446 438
1

851 200,920$50,000 under $75,000 . . . . . . . . . 251 245
1,

743 8
,
41 1341 L31 132,531 166,292 2,069 135,495$75,000 -der $100,000 . . 181 439 996 5, 9808 102,372 101,252 129,366 1,131 108,150$100,000 und., $250,000 . : : : : : : 443 1 097 211 27,775 2,195 22,568 415,154 409,934 498,627 2,456 408,492$250,000 -der $500,000 . .

. . . .
. 299 1:673 56 4,650 185 943,512 1,161 30,509 458,896 452,573 540,844 1,214 434,745$500,000 under $1 000 000 . . . . . 246 2

,
555 55 1 1 519 177 108,802 692 38,528 557,787 543,7L3 653 725 '510: 258$1,000,DOO -der J10,666,000 . . 579 11,215 72 45,810 505 476,056 1,012 320,669 3,195,493 3,138,468 3,580 :8'51 989 2 631 750$10,000,000 -der $50,000,000 . 164 14,473 13 48,153 147 940,702 200 342,029 4,185,014 4,122,388 4

,
465'966 197 3,374,774$50,000,000 under $100,000,000 is 1 261 - - 16 218,703 20 57,092 1,348,735 1,347,474 1, 369 909 20 968,156$100, Ooo, Ooo or . or. . . . . . . . . . . 11 9:023 11 1,433,259 11 225,747 4,933,695 4,915,591 4'988:911 11 3,093,921Without

normal
tax, .-tax, and

alternative tax after credits ,t,t,,3 .

. . . . . . . . . . . . . . . . . . . . . . .
. 1,966 6,012 315 66,108 163 628,732 8,289 17,537 72,120 - 225,958 15,335 148,686With - income . . . . . . . . . . . . . .. 933 1,914 166 56,591 163 628,?32 8,288 17,534 60,505 110,369 4,663 60,096

W,thouttnet income . . . . . . . . . . . . 1,033 4,098 11,615 115,589 10,672 $8,590
Returns with neither tax after
credits nor taxpayments, total . .. - - - 421 27,599 29,055 26,348With ne i se. . . . . . . . . . . . . . . . . . 421 27,599 29,054 26,348
Withouttnet income . . . . . . . . . . . . .. - - - -

Returns showing refunds of cati-
mated tax, 607 5,298 169 478,141 1,574 129,520 612,642 589,457 698,787 1,9179 663,910total . . . . . . . . . . . . . . . . .With refund, equal to

1970
ps'n.

claimed
as

a -edit
plus 1971 a amont., to~stil t d .t-P, -1

. . . * . . . . . . . . . . . . . . H
151 677 3,444 555 6,213With tax after foreign tax and

inves t11ct credits . . . . . . . . . .. H 7 20,225 3,444 555 6,146
Wi
. tax after foreign taxand

investment credits :
With other taxpayments . . . . .. - - H - - 67
Without other taxPayments . . .

With refunds not equal to 1970
overpayments claimed as acredit

plus 1971 estimated tax-
payment., total . _ . . . . . . *,,** 491 4,428 145 457,859 1,423 128,843 609,198 588,902 692,574 1,979 663,910With tax after jnrcign tax and

investment credits . . . . . . . . . . . 491 4,428 143 457,583 1,380 128,565 609,198 588,902 687,588 1,852 659,3(Y7Without tax after foreign teand
investment credit . .

.
. . .. - - - -

4,986
Small Business Corporation Returns ,
Form 1120S . . . . . . . . . . . . . . . . . . . . . . . . . 1,885 1 1,788 1,978

cnFootnotes at end of table . See text for explanatory otatemnts and for "Description of the Sample and limitations of the Date." 1~p



ACTIVE CORPORATION RETURNS

Table 12-TAXPA)DENTS : NUMBER OF RETURNS, RECEIPTS, NET INCOAM, TAX CUEUTATION ITEMS, AND INCUE TAX, BY TAXPAMWr STATUS, ffY SIZE OF NORMAL TAX AND SURTAX AFTER FOREIGN TAX AND INVES110C CREDITS-Continued

[All figures ace estimates based on sanples-

1~

n-ey amounts are in thousands of dollars ]

Taxpayments-Continued

Estimated taxpayments-Continsed Credit for U . S . Credit for tax paid by
Payment. with applications for

tax paid on special fuels, regulated investment extension of filing time

Type of return, si" of normal tax, 1WO -payments claimed
1971 estimated I . . : Refund. of 11 ---Idg--Y gasoline and .-panic

. -First e .te' .ion Second extension
surtax, and alterrati~ tax after as a credit taxpayments estimated taxpaymentz 11, lubricating

i

foreign tax and i-toant credits

Number of Number o Number o Number of Number of Number o o Amount
Amount

f

Amount

f

Amount Amount Amount Amount Number freturns returns returns returns returns returns returne
f f I

-(29) (30) (32) 31: (34) (35) (36) (.37) (38) (39) (40) (41) (42)

4,139 2,292,989
Total active corporation raturne . 30,049 678,172 193,345 20,010,680 1 3,326 408 57~19 31,596 31,252 160 976 117,197 4,429,389 1

Returns other than Form 1120S ,
total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,049 678,172 193,345 20,010,680 3,326 408,57,9 26,810 29,849 160 9176 116,936 4,428,814 14,138 2,292,989

Ret-us,with tax due at time of 169,213 123,030 7,747,183 320 57,76 !~ 8 13,675 8,097 88 326 80,958 1,565,190
3,499 241,876

filing total. 14,318
normal tax,-surtax,-'-~With an

alt.etotarrative tax after credits,
'7 165,9?7 122,777 7,707,017 . . . .. 11, 14 6,91 6? 308 80,581 1,357 173 3 238 6 5

1-~ 1 5 758 1 420 1 20
1 9 3,368 24 5 1 36,679 5,448 732 43 47 5

. . . . . . . . . . . . . . . . . . . . . .
14,2 1

Under . . . . . . . . . . . 4,6
1, 01

0 9
21 049$",GGO 6,0 1 136 7: 17 236,629 4 6

under 10,000 . . . . . . . . . 1 389 2,373 14 :8'1)7 47,511 967 '301 1, 199

1 203 3 178 13 689 74,881 802 156 5
094 24 313

909 3 6 4 1 71 :442
3 241 20 339 244 1,163

SO$1'5''.0 1 9 '9 316 7
0

12 685 3,336 59 "56 477 105 2,469 20 %3

5 C 0 : : : . . . 9 1 051 362
:349 1,308 3 6 527 so 389 216 897

Z 0 , 1 (-)1,$ 5:~~ = :r $250:CGO 2,038 10,96 27,8
49

833 7 695 9 535 289 077 3
64 65 283

$5 000 . .der $75,000 . . . . .
. 669 212

$750 0 under 00,000 . . . . .
.

. 432 6 :667 5:429 243,544 1,443 148
1,BN 48,797

Do
243~j " , ')

-der 250 1,122 27 876 9 924 834 472 184 994
31775 179 5 (.10,616

ar $5DO 482
18 55

3 041 631 758 53 5?6 1,408
5$250,000 und :~O

5 131 :(7)

000 -der $1,000,000 . . .. 271 18,3252 1,521 664,509 7 2,180
425 611 807 131,57 68 12,062

$500,000
3 20 0?

439 986 11 so 813
$,, ODO,C-O under $10,000,000. 215 36,137 1,209 2 134 114 10 7,3 6 472 1,905 808

$1 17 14,881 90 1 17 59 763 76

2
11 512 229 74 888

0,000,0000
-der

$5O,OC)O,OOO 7 :054$50,000,
000 =der,

$lGO, 000 coo . . . .

.

. . . . . . . . . .. 9 458,921 6 197 a 56 542 5 26,225
4 64:280

$100, 000'000 - .-a . . . . . . . . .

4 592,940 4 40 0

alternat. tax rt:,Without normal tax, -ta,, and
total. . . .. . . . . . . . . . . . o7dita

252 40,166 542
1,113 377 8,017 0

101 3,236
With 194 4,28 3

Withouttnet income . . . .: . . . .. .. ..
. 180 16,010 347 685 245 5,344

Returns with overpayment, or with 13,135 21,752 35,978 2,863,624 10,640 2,051,11 3

equ 1 tax and payments, al . . . 15,517 507,033 69,311 12,238,798 1,894 324,189 :0

tot Mwi~ normal tax, surtax, and
alternative tax after credits ,
total' . . . . . . . . . . . . . . . . . . . . . . . . 10,418 480,131 57,972 12,025 374 1 537 232,593 4 453 13,979 26,415 2,81 902 9 787 2,025 457

Under $6,000 ., . . . . . . . . . . . 5,500 15,006 30 074 137 :787 '483 7 098 1,1520 570 15,448 393:187 3:908 5:638

16, ~00 9
2,417

1,922 10,091 878 3 206
de . . . 24 5 531 51545 66,691 153 270 253 1,467 11,393 829 4 383

10 OOD%d r '$ )3,200
IYGO 5 8 4,1734 3,994 67,327 251 233 74
15 .6 : : : 67 3 , 562 3,027 67,822 159 166 995 10,650 1 3 836

$15,000 -der $20:000 . . . . . .. .. .. 43
3 , 284

1,923 52 1 787 9,766 387 3 180
$ 0 OUG : : : . . . .. I S:9 1

416 263 716 a 195$2 125:1 3
21 4,740
19 1,652 2 601

"" =:r 1 9 8 G3$25,000 r 5 . . . . 66
2 182 85

Zd,:rl $11 1 . : : . . . . . 339 4,63 2,036 148,625 827 251,377
453 8,%5

"0 $lO6~ 56 4

,

9B3 9 14 117 262 6,926
$71:000 0 GO . . . . . 212 5 943 1,101~1 117 :21 1,44

$100,00C) under $250,000 . . . . . . 479 22,172 2,4
3~, S,6

334 1,333 031 60:278 595 28,524

$250,000 under $5DO,000 . . . . . . 297 21,122 1,196 436,214

253 690
5 33 549 68 , 118 338 37,258

$500,000 under $1,000,000 . . . . 217 23 217 719 518 372 51
31,332 167 1,779 391 86,107 270 55,812

401 129 412 980 470 4 001 4 15 708 554,273 534 390,812
$1,000,000 -der $10,000,000 . 2 576,835 64 74,496 148 489,709$10

-der $50,000,00c) 124 153,393 197 3,265,584 11 44,2 i 04 154 3 :433 3 81 169 597,989

$50'000000'000000 und r
$1 11 17,262 20 950,965 16 271 - -

20 262,131 17 13 351
OO,OOO,OD0 . . . . . . . . . . . . . . .. 10 8 11 1,054,724 9 8399:462

$100,000,000 oc more . . .. 9 61,140 11 3,032,781 04

W th-ti
1- 1

tax ex ,
.,..ti" tax after credits,

5 CIS 26,902 11 339 213 424 356 91,596 8,682 7 7 9 56
43,822 852 25,656

total3 .
1 396 7,416 82 72 180 8 8

14 4 033 27 775 390 19,696
'i . .

. . . . . . . . . . . . . . . . . .
. 1 1With i ... . . . . . . . . . . . . .
. 316 1 3,253 21773

Wii~z 4,9 5,532 16 047 473 5,960
t net income . . . . . . . . . . . 3,632 19,486 7,657 141,244 242 72,084 5,430 8 5

Returns with m=r tax
after credits texpayments,
total ., . . . . . . 11 . . . . . . . . . . . . . . . . .
With net income . . . . . . . . . . . . . . . .
Without net income . . . . . . . . . . . . .

Returns showing refunds of esti-
.at d tax , total. . . . . . . . . . 6 . . . . . 650 49,324 3,108 1,02.3,131 3,326 0 1,995

WM refunds equal to 197
overpayments claimed as a
cradit plus 1971 estimated 6 2,236
taxpayments, total . . . . . . . . . . .. 267 5,082 1,213 68,771 1,347 3,84 1

With tax after foreign tax 5 2,216
and in~estmcnt credits . . . . .. 159 37,261 184 401Z6 7

Without tax after foreign tax
and i-stme credits :
With other Zt- ents . . . . .

1,926 1,004Without other p~a3x`payments . . 214 24,699 1,112 2-,---

With refunds not equal to 1970
ov rpayments cl imed w a
or:dit plus 1971 estimated 44,242

1,895 954,360 1,979
1
(38 315 1,478

tax -yments, total . . . . . . . . . . . . 383
Wiph tax -

ft r f"ei taxand investm:nt credgint . . . . . . 336 41,254 1,777 935,937 1,852 317,
i
932 301 1,229

Without t
.-

after foreign tax 3 118
and i-a t- .t credits . . . . . .

SmallBus ness Corporation Returns, 1,403 261 575
Form 112CS ., . . . . . . . I . . . . . . . . . . . . .

4,785

'f the Da aFootnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations 0 t



ACTIVE CORPORATION RETURNS

Table 12 .-TAXPAYMENTS .: NUMm oF RETURHS,
RECEIPTS, NET INGaE, TAX CU&MATION ITEM, AND INOOME TAX, BY TAXPAWNT STATUS, By SIZE OF NDRMAL TAX AND SURTAX AFTER FCREIGN TAX AND INVESTMENT CREDITS--G-tiwd[All figures are estimates based ca samples-money amounts are in thousands of dollax~s l

Tax overpayment Returns showing equal

Partially credited tax and payments
Total Credited to 1972 tax Refunded partially refunded, o r

Tax due at not statedType of return, size of normal tax, 8-tax, and alternative tax after foreign time of
tax and
investment credits filing Number of Total

Number of Amount Number of tbe, of Am
. Number of returns Paymentsreturns returns Amount turns cat returns Amoun t

(43) (44) (45) (46) (47) (48) (49) (50) (51) (52) (53)
Total active corporation returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . -- . . . . . . .

4

,

641 491 97 006 1

46"'

362 40,399 722,668 44,362 459,901 12,245 286,793 17,481 2,173,025Returns other than Form 1120S, total . . . . . . . . . . . . . . . . . . . . . . . . . .

. .

. . . . . . . . . . . . . 4,639 :934 92:001 1:467,711 40,399 722,668 44,362 459,901 7,241 285,142 17,481 2,173,02 5Returns with tax due at time of filing, total. . . . . . . . . . . . . . . . . . . i . . . . . . . . 4,639 934 - - - - - - - - - -With normal tax, surtax, and alternative tax after credits, * i .t.1 . . . . . . . . 4,623 :904
Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 664,466
$1,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .16 225,948
$ 000 under $15,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1%,573$15,000 under $20,0C)o. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158,336
20,000 under $25,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147,789

$25,000 under $50,000 . .
. . . . . . . . . . . . . .

. 483,636$50,000 under $75,000. . 310,99?
$75,000 under $100,000 . : : : : : . . . . . . . . . . . **".**. . . . . .. 233,691
$100,000 -der $250,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 679,793
$250,000 -der $500,C)OO. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 375,647
$500,000 -der$1 000 000 298,262
$1,000,000 -derJ10,666,~66 572,353 Cl)
$10,000,ODO -der

$30,0D0,000---***-****** . . .
. 187,996 0$50,000 under $100,000,0

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
47,408

-a$100,oc)6000000 or more . . . . . . . . 0() . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,009
0Wi thout normal tax, surtax, and alternative tax after credits, total3 . . .. 16,030 @

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,294 at
Without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,736

0
:3Returns with overpayment or with equal tax and payments, total . . . . .

i . . . . . . .
241

- 92,001 1,467,711 40,399 722,668 44,362 459,901 7, 285,142 17,481 2,173,025 ;0
With normal tax, aurtax, and alternative tax after credits, total . . . . . . . 60,882 1,314,644 33,599 697,382 21,543 346,246 5, 271,016 17,120 2,171 542Under $6,000 . . . . . . . . . .

. 33,693 90,625 15,711 32,025 15,468 38,755 2,774130 1 945 12,465 19,155. . . . . - . . . . . -- . . . . . . * . . . . . . .. 9 1 9$6,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,444 33,418 3,372 12 809 1,150 5,414 23 5:195 1,364 10 206
$10,000 -der $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 913 29,397 2,474 13:028 869 6,207 57 10 162 757 8:625$15,000 -der $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2:882 23,527 1,661 11,695 720 5,914 3000 5

'918
604 9 943$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,9- 16 , 922 1,431 8,825 355 4,079 183 4,018 295 6 :496$25,000 -der $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,251 56,477 2 920 29 595 890 11,305 441 15 577 878 30,606 14

$50,000 -der $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,942
3 1,96 1

:296 17:929 529 9,247 259 15,858$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,093 27,0038 767 13,599 209 4,543$100,000 -der $250,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,393 83,308 1,551 43,132 632 20,585 209 19,591 209 32,948$250,DDO -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,187 83 160 851 48,018 260 19,670 92 33,450$500,000 under$1 000 000 713 6:1671 495 45 805 170 32 ,804 48 17 ,558 52 36,534$1,000,000 -der
983 3985 , 298 694 1 86:504 251 130,891 48 67,903 49 143,040$10,000,000 uoder $50,000,0C)o . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 190 260,982 142 159 ,467 33 55,391 15 66,124 10 223,976$50,000,000 -der $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 19 21,174 15 1 9,867 4 1,307 - -$ 100,ODO,000 or .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 55,218 9 55 084 (.) (. ) - -Wi thout normal tax, surtax, and alternative tax after credits, total3 . . .

. 31,119 1-53 067 6 800 25:286 22,819 113,655 1,501 14,126 361 1,483With net i . one . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,963 49 :023 21776 9 , 966 7 613 32 ' 091 574 6,966Without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,157 104
,
044 4 OZ3 15,320 15 :206 81,564 927 7,160 220 1,112Returns with neither tax after credits nor taxpayments, total . . . . . . . . . . . . .. - - - - - - - - -With net inoome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .W,

thout net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns showing refunds of estimated tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,799 1,233 95,010 466 34,212 656 43,429 660 24,525With refunds equal to 1970 overpayments claimed as a credit plus 197 1
estimated t payments, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,774
With tax aKer foreign tax and investment credits . . . . . . . . . . . . . . . . . . . . . . 1,774
Without tax after foreign tax and investment credits :
W th other tax ent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. -
Without other ItM=yments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. -

With refunds not equal to 1970 overpayments claimed as a credit plus 197 1
estimated tax~:ymcnts, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,025 1,140 90,435 461 34,155 576

38,924 640 24,505With tax aft foreign tax and investment credits . . . . . . . . . . . . . . . . . . . . .. 7,025 ( .1,013 85,463 446 (34,046 470 (34,249 640 24,505Without tax after foreign tax and investment credits . . . . . . . . . . . . . . . . . .
. - - -Small Business G-poration Returns, Form 1120S . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,557 5,005

1,651 - 5,005 1,651
N Estimate is not shown separately because of the small number of ample retums on which it was based . However, the data are included in the appmpriate totals .~E- cludes returns with only income tax from recomputing prior year investment credit and/or additional tax for Ux preference .2 Tess than $500 per return .

31n~ludes returns with only incom tax from recomputing prior year investment credit and/or additional tax for tax preferences .NOTE : Detail may not add to totaL because of rounding . See text for explanatury statements and for "Description of the Semple and limitations of the Data ."
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 13 .--NUMM OF RETURNS, SELECTED RECEIPTS, NET INCOME, TAX COMPUTATION ITEMS, INCOME TAX, AND SELECTED TAX PREFERENCE AND INVESTMENT CREDIT ITEMS, FOR RETURNS WITH

ADDITIONAL TAX FOR TAX PRUTRENCES, AND RETURNS WITH AND WITHOUT ESTIMATED TAXPAYMENTS, BY SIZE OF NORWLL TAX AND SURTAX AFTEIFFbREIGN TAX AND INVESTMENT CREDITS

[All figures am estimates based on samples-money amounts am in thousands of dollars]

Intragroup divide~d s
Net qualifying for --

long-term Dividends
capital received

Type of return, size of nol,mal tax, surtax, and alternative tax
Number o f
raturns

Total gai n
red ce d

u

from
domestic

100 percent
Transi -

lonal deduc-~t,
Net incon e

after foreign tax and investment credits
o
ther than

receipts
by net corpora-

deduction
(foreign

tion -der j or defici t

Form 1120S short-term tions and domestic) section
I1564(b )capital-loss

(1) (2) (3) (4) (5) (6) (7)

TOTAL ACTIVE CORPORATION RETURNS OTHER THhN FORM 1320S

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . 1,471,264 1,826,218,894 6,487,"8 5,490,047 419,178 117,839 77,539,73 1

Returns with net income , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . .
901,386 1,555,794," 5,883 .484 5,296,178 414,720 11-3,723 93,320,687

With normal tax, surtax, and alternative tax before credits, total' . . . . .. . . . . . . . .
-
780,744 1,482,311,875 4,143-1230. 3,679,637

894
306,704
75 906

94,250
93 796

87,724,28 0
51885 39 3

With normal tax, surtax, and alternative tax after credits, total . . . . . . . . . . . . .

****'

741,082
553 127

1,41.2,133,56 8
172 332,071

3,976,378
273,421

3,301,
141,050

2 ,
3,152

,
4,747

,,
4,702,824

Under $6,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . *, *
000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . -a3O under $10$6

,
48,924

,
39,161,554 78,095 36,725 1,32 6

.
1,251 1,401,442

,,
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

. . **

30,096
18 972

31,218,608
24 557 987

66,267

54,899

30,193
27,156.

694
4,817

2,22 5

1,744

1,190,814

990,975
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000 under $2 5$20

,
1-3,831

, ,
21,203,090 60,472 23,399 2,177 1,698 924,478

,,
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,054

13 376
65,880,55 3

54621946
179,990
93,895

65,588
57,929

1,890
2,967

5,518
2,967

2,940,210
2,058,32 8

$50,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * -
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
7,279

, ,
30,827,065 63,099 64,894 15,512 6,680 1,546,294

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,792
4 609

93,494,906
280 23375

280,27 6
222,588

179,102
171,855

6,977
13,008

16,0170
13,501

5,199,87 7
5,837,45 7

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000 under $1 000$500

,
2,386

, ,
74,853,488 261,182 138,347 8,488 5,619 4,206,760

, ,,
000 under $10,ODD,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$1 000

2,299 308,067,228 1,138,324 1,123,709 146,7" 29,114 17,290,370
, ,

$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 294

9

228,350,229
55 138 491

1,058,865
83 130

576,59 5
85 334

20,74 6
18 836

2,662
-

16,203,197
4,966,21-3

$50,000,000 under $100,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . .

2
15

, ,

145 548,519

,
61,975

,

580,008

,

28,572 - 15,934,289
$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

and alternative tax after credits . . . . . . . . . . . . . . . . .surtaxWithout normal tax 39,662

,
70,178,307 166,852 377,753 30,798 454 2,330,762

,,
Without normal tax, surtax, and alternative tax befor, CmditS2

. . . . . . . . . . . . . . . . . 1-20,630 73,483,104 1,740,254 1,616,541 108,016 19,473 5,596,407

. . . . . . . . . . . . . . . . 569,865 270,423,905 603,964 193,869 4,458 4,116 -15,780,95 6
.Returns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

RETURNS WITH ADDITIONAL TAX FOR TAX PREFERENCES

._ __5_O-95 566'_2_22_7_8f_ -:L-669 ;107 -228 --17628 -62 ;932- - 886~ -9;126 ;090 -
. . . -Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , , , ,

Returns with net income , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,665 185,839,248 1,592,943 1,583,528 61,414 732 9,706,430

With normal tax, surtax, and alternative tax before credits, total . . . . . . . . . . . . . . 4,302 176,929,752 1,536,743
4 8 714

1,519,350

97 11 155

56,255
34226

249
149

9,499,23 5
829 81 57

With normal tax, surtax, and alternative tax after credits . . . . . . . . . . . . . . . . . . . . 4,146
156

140,330,186
36 599 566

1, ,2
108 029

, ,
37 9363

,
29 913 100

, -,
1,669,42 0

Without normal tax, surtax, and alternative tax after credits . . . . . . . . . . . . . . . . .
it 362

, ,
8 909 496

,
56 200

,
64,178

,
5,159 483 207,19 5

s . . . . . . . . . . . . . . . . . .Without normal tax, surtax, and alternative tax before cred , , ,

Returns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 430 36,942,318 76,164 44,700 1,518 154 -580,34 0

RETURNS WITH ESTIMATEDTAXPAYMENTS

. . . . . . . . . . . . 208 662 1,248,988,451 3,152,911 3,275,225 290,622 96,808 76,389,530
. . .Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,

196,719 1,194,552,529 3,068,940 3,245,410 288,883 94,235 77,914,863

With normal tax, surtax, and alternative tax before credits, total' . . . . . . . . . . . . . 195,933 1,190,161,791 3,057,008
8

3,185,9"
859 695

264,205
263 320

87,503
38687

77,832,014
81076 157

With normal tax, surtax, and alternative tax after credits, total . . . . . . . . . . . . .
. . . -*

191,806
61 534

1,150,356,511
39,488,491

2,971, 06
36,468

2, ,
34,214

,
1,887

,
1,405

, ,
924,217

Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . .000 under $10,000 . . . . . . . . . . .$6

,
21,402 18,781,545 28,628 25,159 1,191 862 623,62 8

: :: :.,
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * *

. . .

18,62 2
13 454

20,199,75 6
818,14017

27,707
21,900

18,815
19,853

224
4,006

1,786
1,724

726,019
694,35 8

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . *** *$20

,
10,136

,

15,435,008 22,916 14,636 2,177 1,678 666,68 8
,

000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . .
000 -der $5 0$25

26,434 53,389,727 95,486 56,450 1,117 5,283 2,394,95 9
,,
000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .

000 under $75$50
11,833 39,487,208 66,950 50,817 2,938 2,957 1,780,772

,,
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,674 26,861,635 43,776 54,129 15,512 6,665 1,389,75 1

000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . ****,' *$100
12,622 83,096,985 211,001 163,715 6, 002 16, 0`70 4,701,32 3

,
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .

4,293
2662

64,216,639
67 245,578

151,906
217,766

112,37 3
121,467

12,74 2
8,488

13,287
5,497

5,371,117
3,937,198.

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . .

000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000000 under $10$1 000

,
2,201

,
280,881,056 925 ;61-5 1,023,584 238,882 27,510 16,248,185

,,, ,
$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 287 222,767,733 976,582 499,141

8 4
20,74 6
18 836

2,662
-

15, ",093
4 21 396 6

$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29
15

55,138,49 1
145,548,519

83,130
61,975

5,33
5801 008

,
29,572 -

-, ,
15,934,289

$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

surtax, and alternative tax after credits . . . . . . . . . . . . .Without normal tax 4,127 39,805,280 85,202 326,249 885 117 1,674,204
,

Without normal tax, surtax, and alternative tax before creditS2 . . . . . . . . . . . . . . . . . 785 4,390,738 11,832 59,466 24,678 6,732 82,849

Returns without net incone . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,963 54,435,922 84,071 29,815 1,739 2,573 -1,525,333

RETURNS WITHOUT ESTIMATED TAXPAYMENTS

Total . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,262,555 577,230,433 3,334,537 2,214,822 128,556 21,031 1,150,20 1

Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 704,654 361,242,450 2,814,644 2,050,768 125,837 19,488 15,405,824

surtax, and alternative tax before credit, total. . . . . . . . . . . . . . .With normal tax 584,810 292,150,084 1,086,222 493,693 42,499 6,747 9,892,26 6
,

With normal tax, surtax, and alternative tax after credits, total . . . . . . . . . . . . .
. . . . . . . .

549,275
491 592

261,777,057
132,843,580

1,OB4,57 2
236,953

442,18 9
106,836

12,586
1,265

6,410
3,342

9,235,70 8
3,778,60 7

Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$6

,

27,522 20,380,009 49,467 12,566 135 389 777,814
,

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,473 11,018,852 38,560 11,378 470 439 464,79 5

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,517 6,739,847 32,999 7 , 303 811 20 296,617

. . . .$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,694 5,768,082 37,556 81763 - 20 257,79 0: : : : :

000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -$25 5,618 12,490,926 84,404 9 ' 238 773 235 555,25 1
,

$50,000 under $75,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,542 6,732,338 26,945 7,112 29 10 277,55 6

$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 603 3,965,430 19,323 10,765 - 15 1-56,53 3

000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$100 1,169 10,397,921 69,275 15,387 975
-

498,55 4
,

$250,000 -der $500,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 315 11,063,594 70,682 59,482 266 214 466,340

000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$500 120 7,607,910 43,416 16,880 - 122 269,562
,

$1,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98 27,186,172 212,709 100,125 7,862 1,604 1,042,185

$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 5,582,496 82,283 77,454 - 394,104
-

$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - -
- -

$100,000,000 on more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
and alternative tax after credits . . . . . . . .Without normal tax surtax

-

35,534 -30,373,027 -81,650
-

51,504 29,913 337 656,558
, ,

without normal tax, surtax, and alternative tax before credits . . . . . . . . . . . . . . . . . . 119,844 69,092,366 1,728,422 1,557,075 83,338 12,741 5,513,558

Returns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 557,901 21-5,9a7,983 519,893 164,054 2,719
1

1,543 1 -14,255,623

Footnotes at end of table . See text for explanatory statements and for "Description of the Sanple and Limitations of the Data ."
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ACTrVE CORPORAITON RETURNS OTHER THAN FORM 1120S

Table 13 . --NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, TAX GOMPLITATION ITEMS, INCOME TAX, AND SELECTED TAX PREFERENCE AND INVESTMENT CREDIT ITEMS, FOR RETURNS WITHADDITIONAL TAX FOR TAX PREFERENCES, AND RETURNS WITH AND WITHOUT ESTIMATED TAXPAnonS, BY SIZE OF NORMAL TAX AND SURTAX AFTER FOREIGN TAX AND INVESTMENT CREDITS.-Continued

[All figures are estimates based on s=ples--money amounts are in thousands of dollars ]

-Statutory special deductions Income subject to normal tax,
surtax, and alternative tax

Net long-term

0
apital

Type of return, size of normal tax, surtax, and alternative tax after gain taxed at Income
foreign tax and investment credits Ne t

operating
Dividends alternative rates taxed a t

Total
los s

deduction

receive d
deduction Amount

taxed at

no-, I
tax an d
surtaxTotal

25 percent rate s
rate

TOTAL ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120
(8) (9) (10) (11) (12) (13 )

S -

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,216,499 3,509,050 3,366,132 3,565,252 336,665 79,593,533
Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,085,086 3,509,050 3,234,803 3,565,252 336,665 79,590,675

With normal t~, surtax, and alternative tax before credits, total' . . . . . . . . . . . . . . . . . . . . . . . . . .
With normal tax, surtax, and alternative tax after credits total

4,526,023
3

1,299,594 2,885,348 3,565,252 336,665 79,590,675
, . . . . . . . . . . . . . . . . . . . . . . . . . .

Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3,97 ,661 1,147,244 2,560,219 3,465,259 327,736 77,919,45 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

000 . . . . . . . . . . . . . . . . . . . ., 000 under $10
405,512 298,502 1,06,267 8,245 1,277 4,262,871, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$16 000 under $15 000 . . . . . . . . . . . . . . . . . . . .
51,314 24,981 25,516 29,781 5,104 1,302,75 4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$15 :000 I-der $20 000 . . . . . . . . . . . . . . . . . .
52,998 Z7,072 24,7?1 45,651 7,247 1,092,254, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$20,000 under $25 000 . . . . . . . . . . . . . . . . . . . .
44,839 21,608 23,231 42,691 11,156 903,33 8, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . .
46,382 26,810 19,531 42,589 4,266 836,37 8. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50 1 000 under $75,000 . . . . . . . . . . . . . . . . .. . . . . .
110,328 55,479 54,318 150,365 20,253 2,681,599. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$75,000 under $100 000 . . . . . . . . . . . . . . .
129,043 79,657 47,882 86,453 10,712 1,845,903, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000 under $250 000 . . . . . . . . . . . . . . . . . . .
81,183 23,194 55,806 57,586 6,042 1,40`7,52 8

, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500 000 . . . . . . . . . . . . . . . . .

296,786 333,930 147,619 250,645 33,935 4,655,830, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
~500,000 under $1 000 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
~1 000 Ooo d $10

250,20 8
208,535

106,499
91,436

139,208
112,057

215,729
255,255

25,947
24 421

5,371,069

3 735 135, , un er . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 , 000 under $50,000 000 . . . . . . . . . . . . . . . . . . . .

1,131,172 175,550 909,032 1,0`76,299
,

75,597
, ,

15,068,507, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,0001000 under $100 000 000. . . . . . . . . . . . . . . .

555,288 76,944 422,044 1,058,865 72,936 14,591,937, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

69,468
540,705

5,35 0
232

42,783
430 154

83,13 0
61 975

17,645
11 198

4,813,612
15 350 737Without normal tax, surtax, and alternative tax after credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2i
552,362 152,350

,

325,129
,

99,993
,

8 929
, ,

1 671 223W thout normal tax, surtax, and alternative tax before creditS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,559,063 2,209,456 349,455 -
,

-
, ,

-
Returns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 131,413 - 131,329 - - 2,85 8

REMRNS WITH ADDITIONAL TAX FOR TAX PREFERENCE S
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,952,115 383,088 1,370,271 1,505,293 126,930 6,308,309

Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,914,198 383,088 1,332,357 1,505,293 126,930 6,308,309
With normal tax, surtax, and alternative tax before credits, total . . . . . . . . . . . . . . . . . . . . . . . . . . .
With normal tax surtax and alternative tax after credits

1,704,781 229,356 1,276,672 1,505,293 126,930 6,308,309, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Without normal tax, surtax, and alternative tax after credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1,303,95 6
400 825

197,971
31 385

963,610
313 062

1,40`7,968
97 325

118,282
48

5,136,95 7

Without mormal tax, surtax, and alternative tax before credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,

209,417
,

153,732
,

55,685
,

-
8,6
-

1,171,352
-

Returns without net income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,917 - 37,914 - - -

RETURNS WITH ESTIMATED TAXPAMEWS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,331,691 481,715 2,558,126 2,894,082 264,390 71,693,501
Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,306,992 481,715 2,533,427 2,894,082 264,390 71,691,24 5

With normal tax, surtax, and alternative tax before credits, totall . . . . . . . . . . . . . . . . . . . . . . . . . .
With normal tax, surtax, and alternative tax after credits total

3,219,718
8

448,398 2,479,470 2,894,082 264,390 71,691,24 5, . . . . . . . . . . . . . . . . . . . . . . . . . .
Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .

2,8 8,172 435,165 2,202,41.3 2,822,384 258,027 70,420,204. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$6, 000 under $10 000 . . . . . . . . . . . . . . . . . .

51,263 23,148 27,752 2,690 607 869,94 1, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 under $15 000 . . . . . . . . . . . . . . . . . . . . . . .

22,458 5,757 15,884 9,893 1,42? 576,05 6, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 under $20 000 . . . . . . . . . . . . . . . . . .

22,890 6,805 15,663 20,039 5,035 682,79 1, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 under $25 000. . . . . . . . . . . . . . . .

21,282 4,280 17,002 20,410 3,288 652,499, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . .

14,732 2,547 12,178 21,787 2,974 629,943. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000 under $75 000 . . . . . . . . . . . . . . . . .

59,328 12,436 46,373 79,733 15,045 2,245,359, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$75,000 under $100 000. . . . . . . . . . . . . . . .

85,353 42,069 42,433 63,286 8,475 1,633,641, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000 under $250 000 . . . . . . . . . . . . . . . . . . .
54,061 5,459 47,188 41,816 4,236 1,293,979

, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500 000 . . . . . . . . . . . . . . . . . . . . .

228,965 78,375 -135,662 199,816 29,143 4,273,396, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
~500,000 under $1 000 000

115,432 22,013 89,774 148,085 17,793 5,103,629
,$1,000,000 under

$10,000,000 under $50,000 000 . . . . . . . . . . . . . . . . .

161,565
968,778

59,087
107,900

97,711
825,646

23-1,839
881,303

23,333
51,244

3,555,040
14,376,067, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000,000 under $100 000 000. . . . . . . . . . . . . .
471,892 59,707 356,210 976,582 66,584 14,363,514, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000,000 or more . . . . . . . . . . . . . .
69,468 5,350 42,783 83,130 17,645 4,813,612. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Without normal tax, surtax, and alternative tax after credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2Without narmal tax surtax and lt i

540,705
331,546

23 2
13,233

430,154
277,057

61,975
71,698

11,19 8
6,363

15,350,73 7
1 271 04 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . ., , ve tax before CreditSa ernat

87,Z74 33,317 53,957 - -
, ,

-
Returns without net income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24 699 - 24 699, , - - 2,25 6

RErUFM WITHOUT ESTIMATED TAXPAYMENTS
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,894,808 3,027,335 808,006 671,170 72,275 7,900,032

Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,778,094 3,027,335 701,376 671,170 72,275 7,egg,430
With normal tax, surtax, and alternative tax before credits, total' . . . . . . . . . . . . . . . . . . . . . . . . . .

With normal tax, surtax, and alternative tax after credits total
1,306,305 851,196 405,878 671,170 72,275 7,899,430

, . . . . . . . . . . . . . . . . . . . . . . . . . .Under $6,000 . . . . . . . . . . . . . . . . . . . . . . .
1,085,489 712,079 357,806 642,875 69,709 7,499,2,48. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$6 ,000 under $10,000 . . . . . . . . . . . . . . .
354,249 275,354 78,515 5,555 670 3,392,930$, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.0 000 under $15,000 . . . . . . . . . . . . . . . . . . . . .
28,856 19,224 9,632 19,888 3,677 726,69 8. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$15 :000 under $20,000 . . . . . . . . . . . . . . . . . . .
30,008 20,267 9,108 25,612 2,212 409,463. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . .
23,557 17,328 6,229 22,281 7,868 250,83 9. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25~000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .
31,650 24,263 7,353 20,802 1,292 206,43 5. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $75,000 . . . . . . . . . . . . . . . .
51,000 43, 04,3 7,945 70,632 5,208 436,24 0. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$75~000 under $100,000 . . . . . . . . . . . . . . . .
43,690 37,588 5,449 23,167 2,237 212,26 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000 -der $250,000. . . . . . . . . . . . . . . .
27, 122 17,735 8,618 15,770 1,806 113,549

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500,000. . . . . . . . . . . . .

67,821 55,555 1-1,957 50,829 4,792 382,434. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000. . . . . . . . . . . . . . . . . . .

134,776 84,486 49,434 67,644 8,154 267,440. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1~000,000 under $10,000,000 . . . . . . . . . . . . . . .

46,970 32,349 14,346 43,41~ 1,088 180,095. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 under $50,000,000. . . . . . . . . . . . . . . .

162,394 67,650 83,386 194,996 24,353 692,440. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000,000 under $100,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

83,396 17,237 65,834 82,283 6,352 228,423. . . . . . . . . . . . . . . . . . . . .
$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Without normal tax, surtax, and alternative tax after credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Without normal tax, surtax, and alternative tax before CMditS2 220,816 2-39,117 48,072 28,295 2,566 400,182. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,471,789 2,176,139 295,498 - - -

Returns without met income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106~714 1
- 1 106,630 1 -1 -1 602

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

---RETUIW-VITH-ADDITIONAI~-TAX-EQR TAXPREFERENCES

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . . .

With normal tax, surtax, and alternative tax before credits, tota l
With normal tax, surtax, and alternative tax after credits . . . . . .

Without normal tax, surtax, and alternative tax after credits . . .

Without normal tax, surtax, and alternative tax before credits . . . .

Returns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Corporation Returns/197 1

Table 13-NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, TAX COMPUTATION ITEM, INCOME TAX, AND SELECTED TAX PREFERENCE AND INVESMENT . CREDIT ITEM, FOR RETURNS WITH

ADDITIONAL TAX FOR TAX PREFERENCES, AND RETURNS WITH AND WITHOU`f ESTIMATED TAXPAUENTS, BY SIZE OF NORMAL TAX AND SURTAX AFTER FOREIGN TAX AND INVESTIM4T CREDITS-Continued

Iwo~ tax before foreign tax and investment credits Foreign tax credit Investment credit

Type of return, size of normal tax, surt~, and alternative tax
dit

Normal tax
,surt- and

Tax from
recomputing Additional Number of Number ofsafter foreign ta~x and investment cre Total altei;iLive prior year tax for tax returns

Amount
returns

Amoun t

tax investment preferencesc
redit

(14) (15) (16) (17) (18) (19) (20) (21 )

TOTAL ACTIU CORPORATION RETURNS OTHER THAN FORM 1120S

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,508,379 37,141,468 87,942 Z78,969 6,010 5,656,484 321,263 1,633,612

Returns with net income, total . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . 37,476,736 37,140,187 73,386 263,163 6, 009 5,656,484 321,257 1,633,596

With normal 1~, surtax, and alternative tAx before credits, total' 37~4671769 37,140,187 71,364 256,218 6,009 5,656,494 321,257 1,633,596

With ncronl tax, surtax, ~d alternative tax after credits,
. . . . . . . . . . .. 614 41336 357,27836 68,650 188,485 5,365 4,921,276 282,186 1,585,895

.total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Under $6

,,
1,003,595

,
996,856 2,222 4,517 1,204 71,123 167,530 71,14 2

,
$6,000 under $10,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 375,08 6

377 490
373,928
376 324

727
724

43 1
442

25 2
228

625
2,831

22,910
16,486

20,36 5
20,337

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .

000 . . . . . . . . . . . : . : . . . . . . . . . . . . . . . . . . . . . . .000 under $20$15

,
345,013

,
343,232 992 789 1017 10,564 10,836 14,42 5

,,
$20,000 under $25,000 . . . . . . . : : : : . . . . . . . . . . . . . . . . 342,140

1 163 6Z7
340,813
157 7931

514
1,587

813
4,247 434 6,396

8,353
21,095

11,94 7
40,72 2

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .

000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000 under $75$50

, ,
843,447

,,
838,476 827 4,144 251 8,484 9,745 27,0`7 2

8 860,,
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 656 , 929 652,775 1,148 3,006 160 4,857 5,547 ,1

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,247,495 2,232,965
4

2,705
8352

12,825
10 924

630
411

35,370
02 5950

11,036
9963

67,630
56,775

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

000. . . . . . . . . . . . . . . . . . . . . . . .000 under $1 000$500

2,629,483
1,875,212

2,615,7 2
1,854,797

,
3,853

,
16,562 413

,
127,836

,
2,128 66,776

,,,
,M,OOO -der $10,000,000 . . . . . . .11

:
526,613

7 '3384 9427
7,538,994

313 89 67

16,05 1
20 82.1

71,568
50,135

903
213

717,46 8
1,118,407

2,187
292

455,689
404,706.

. . .Under $50,000,000 . . . . . . . . . . . . . . .

50,000,000
under

$100,000,000 . . . . . .
. . . . . .

. . . : . . . . . . . . . . . . . . . .
,,

2,337,804
4

,,
2,334,417

28838 67

,
3,38 6
10 268

1
9 081

.24
15

324,15 9
516,23 11

29
15

71,609
237,940

100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 05,6377,
853 356

,,
782 909

,
2 714

,
73367 645

,
735,208 39,070 47,701

Without normal tax, surtax, and alternative tax after credits . . .
tax before cmdits 2ti vd lt

,
8 967

,
-

,
2,022

,
6,945

- -

- -
. . .erna eaWithout normal tax, surtax, a n

Returns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,

31,643 1,281 14,556 15,806 6 16

-~3,739,668 3,448,962 12,737 278,969- 230 1,960,225 --3,-245 ~!,46 0

3,720,610 3,448,962 8,485 263,163 230 1,960,225 3,245 233,46 0

3,713,536
4 2070

3,448,962
858 6142

8,356
7 108

256,218
188 485

230
194

1,960,225

370,7531

3,245
3,123

233,460

232,5945 ,3,
659 329

, ,
590,348

,.
1,248

,
67,733 36

,
589,47 2,

7,074 - 129 6,945 - -

19,058 - 3,252 15,806

RETURNS WITH ESTIMATED TAXFAYMENTS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,678,398 34,379,082 66,674 232,642 4,016 5,404,132 110,907 1,419,24-,

Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,668,397 34,378,043 62,466 227,888 4,015 5,404,132 11 .0,903 1,419,22 ,

With normal tax, surtax, end alternative tax before credits, totall 34,666,986 34,378,043 62,401 226,542 4,015 5,404,132 110,903 1,419,2Z

With normal tax, surtax, ~d alternative tax after credits,

. . . .. .
79 233 ;990 756,34433 60,621 173,827 3,876 4,794,410 106,892 1,407,25

total . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .OOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Under j~

'***

,
246,614

,
241,997 396 4,221 219 69,785 22,829 17,54

,
: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$6,000 under $10,000 . . . 169,848 169,044 498

8

306
24 6

203 ~522 10,204
34210

11,22 3
4413

$10,000 under $15,000 . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

000 . . : : : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$15 000 under $20

235,42,4
247,626

234,620
246,276

55
684

-
666

,
7 , 625

,
9 , 59

0,
$20,1000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000 under $5 0$25

256,0`74
962 1 166

255,168
957,476

316
1,166

590
3,524 359 5,823

61331
17,498

71 7
32,144

,,
$50,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 742,260 738,028 637 3 595

42,

210 7,049 8,626
1295

21,02
1216

$75,000 under~$100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 600,266 596,900 723 6 3 , , -

$100,000 under $250,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,054,080 2,040,996 2,294 10,790
545

584
365

33,98 0

97 6920
10,127

72 63
54,05
47 94

250,000 under ~500,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.000

2
'
481,229
774 2941

2,469,12 9
07 67561

2,55 5
2,888

9,
15,330 376

,
12lol8l

,
2,023

,
57,741

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .500,000 under ~1,000,
1,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,,
7,227,737

, ,
7,149,880 14,703 63,154 855 638,682

-48 14
2,09 8

285
405,68,
403 49

$10,000,000 under $50,0001000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,249,733 7,180,049 19,549 50,135
1

20 8
24

1, 3-1 ,

15 9324 29
,

71 601
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,337,804

7 405 637

2,334,417
28838 67

3,38 6
10,268 9,081 15

,
1,516,231 15

,
237,944

$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Without normal tax, surtax, and alternstive tax after credits . . .
, ,
676,194

, ,
621,699 1,780 52,71.5 139 609,722 4,02.1 11,97

Without normal t~, surtax, and alternstive t~ before creditS2
. . . 1,411 - 65 1,346 -

-

-

Returns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,001 1,039 4,208 4,754 4

RETURNS WrMOUT ESTIMATED TAXPAYMENTS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,829,981 2,762,386 21,268 46,327 1,993 252,352 210,355 214,374

Returns with net incomej total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,808,339 2,762,144 10,920 35,275 1,993 252,352 210,353 214,361

With normal tax, surtax, and alternative t~ before credits, total' 2,800,783 2,762,144 8,963 29,676 1,993 252,352 210,353 214,30

With normal tax, surtax, and alternative tax after credits ,
. . . . . . . . . . .. 62 162 32 600,9342 8,029 14,658 1,488 126,866 175,294 178,64

.total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Under $6

,,
756,981

,
754,859 1,826 296 984 1,338 144,700 53,60

,

$6,000 under $10,000 . . . . . . . . . . . 205,238 204,884 229
6

125
196

N
N

N 2.2,705
6 144

9,14
896

1
10 1000 under $15,000 . . . . . . . . . . 142;066 141,704 1 6

308 123 N

,
21.13

,
4,83

000 under $20oOOO . . . . . . . . . . .
. . . . . .

. . .15
000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$20 000 under $25

97,387
86,066

96,95 6
85,645 198 223

,
2,021 4,14

,
$25 '000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 201,461 200,317 421 723

4

3,596
1181

8,5 7
046

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$50:000 under $75,000 . . . . . . . . 101,187 100,448 190 5 9 ,
417

,
742

$75,000 under $100,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,663 55,875 425 363 ,

$100,000 under $250,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 193,415 191,969 42.1 1 , 035 9017
269

13,5 7
8 38

$250,000 under $500,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000000 under $1$500

148,254
100,918

146,59 5
98,721

28 0
965

11379
1,232 37 6,655 105

,
9,03

1, ,
$1,000,000 under $10,000,ODO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 398,876 389,124 1,348 8,43.4 48 78,786

3 926

89
7

50,00
211

$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135,109 133,847 1,262 - 5 ,
-

,

$50,000,000 -der $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - -

-

-
-$100,000,000 or more. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Without normal tax, surtax, and alternative tax after credits . . .

-

177,162

-

161,210

-

934

-
15,018 505 125,486 35,059 35,72

Without normal tex, surt~~ and alternative tax before CMditS2
. . . 7,556 - 1,957 5o599 - - -

Returns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,642 2,42 1 10,348 , 1-1,052, - 1 -1 . (*)

2

[All figures are estimates based on samples-money amounts am in thousands of dollars]

0
0

2
1
6

7

9
2
I'

0

5
2
2
5

1
8
5

1
3
5

Footnotes at end of table . See text for explanator-j statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table l3 .--NUM1M OF RETURNS, SELECTED RECEIPTS, NET INCOME, TAX COMPUTATION ITEMS, INCOME TAX, AND SELECTED TAX PREFERENCE AND INVESTMENT CREDIT ITEMS, FOR RETURNS WITHADDITIONAL TAX FOR TAX PREFERENCES, AND RETURNS WITH AND WITHOUT ESTIMATED TAXPAnMS, BY SIZE OF NORMAL TAX AND SURTAX AFTER FOREIGN TAX AND INVESTMENT CREDITS-Contiaue d

(All figures are estimtes based on samples-ney amounts are in thousands of dollars ]

Normal t~, surtax, and
Tax a ments

alternative tax afte--
p y

Foreign tax credit
Total
m.cme

Estimated taxpaynents

Type of return, size of normal tax, surt;ax, and alternative tax after Foreign
tax after
foreign Total net

Total estioate d
taxpayment sforeign tax and investment credits tax and tax and tax-

Number of
Amount investment investment payments

returns credits credits Number of
Amoun treturns

TOTAL ACTIVE CORPORATION RETUIM OTHER THAN FORM 1120S
(22) --T23) (24) (25) (26) F27) (28)

---
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 780,173 31,484,984 29,851,372 30,218,283 27,032,826 207,336 20,280,198

Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 780,152 31,483,703 29,850,107 30,186,656 26,906,272 196,486 20,190,082
With normal tax, surtax, and alternative tax before credits, total' . . . . . . . . . . . .

With normal tax, surtax, and alternative tax after credits total
780,15 2
741 08

31,483,703 29 , 850, 107 30,177,689 26,889,189 195,740 20,182,515
, . . . . . . . . . . . .

Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . .
, 2 31,436,002 291850,107 30, 107, 2,42 26,783,205 191,743 20,120,95 1

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$6,000 under $10 000 . . . . . . . . . . . . . . .

553,127 925,733 854,591 861,330 282,584 61,492 185,25 2, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 under $15 000 . . . . . . . . . . . . . . . . .

48,924 373,303 352,938 354,096 160,397 21,402 119,01.1, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 under $20 000 . . . . . . . . . . . .

30,096 373,493 353,156 354,322 187,518 18,622 145,94 2, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 under $25 000 . . . . . . . . . . . .

18,972 332,668 318,243 320,024 185,241 13,438 149,01 5, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,000 under $50 000 . . . . . . . . . . . . .

13,831 3-13,9 .L3 302,066 303,393 172,428 10,136 137,619, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000 under $75 000 . . . . . . . . . . . . .

32,054 1,151,397 1,110,675 1,116,509 689,400 26,433 572i5O9, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$75,000 under $100 000 . . . . . . . . . . . . . . . . . . . .

13,376 829,992 802,920 807,891 529,078 U, 832 430,359, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,279 647,918 629,058 633,212 426,604 6,675 355,198
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500 000 . . . . . . . . . . .

13,792 2,197,595 2,129,965 2,144,495 1,549,579 12,623 1,268,848, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 under $1 000 000 . . . . . . . . . . . . .

4,609 1,665,699 1,608,924 1,622,683 1,329,169 4,293 1,082,110, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000,000 under $10 000 000 . . . . . . . . . . .

2,386 1,726,961 1,660,185 1,680,600 1,478,236 2,266 1,190,847, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 under $50 000 000 . . . . . . . . . . . . . . . .

2,299 6,821,526 6,365,837 6,453,456 6,266,435 2,201 4,794,628, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
50,000,000 under $100 000 000 . . . . . .

294 6,195,489 5,790,783 5,861,729 5,945,065 287 4,566,669, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
V00,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With t

29
15

2,010,258
5,870,057

1,938,649

5,632,1-17
1,942,03 6
5,651,466

1,915,800
5,665 671

2 9
35

1,431,083
3 691 86 1ou normal tax, surtax, and alternative tax after credits . . . . . . . . . . . . . . . .

Without normal tax, surtax, and alternative tax before creditS2
39,070 47,701 - 70,447

,
105,984 3,997

, ,
61,564. . . . . . . . . . . . . . . . - - - 8,967 17,083 746 7,56 7

Returns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 1,281 1,265 31,627 126,554 10,850 90, 116

RETURNS WITH ADDITIONAL TAX FOR TAX PREFERENCES

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,268 1,488,737 1,255,277 1,545,983 1,507,822 3,448 968,835
Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,268 1,488,737 1,255,277 1,526,925 1,48?,910 3,336 962,845

With normal tax, surtax, and alternative tax before credits, total . . . . . . . . . . . . .
With normal tax surtax and alternative tax after credits

4,268 1,488,737 1, 255, Z77 1,519,851 1,482,824 3,316 961,370, , . . . . . . . .
Without normal tax, surtax, and alternative tax after credits

4,146 1,487 861 1,255,277 1,450,870 1,410,759 3,235 927,102. . . . .
Without normal tax, surtax, and alternative tax before credits . . . . . . . . . . . . . . . . . - -

-
-

68,981
7,074

72,06 5
5,086

Returns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - 19,058 19,912

RETURNS WITH ESTIMATED TAXPAU=S

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195,825 28,974,950 27,555,708 27,855,02,4 26,179,710 207,336 20,280,19 8
Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195,817 28,973,911 27,554,684 Z7,845,038 26,079,340 196,485 20,190,08 2

With normal tax, surtax, and alternative tax before credits, totall . . . . . . . . . . . .
With normal tax, surtax, and alternative tax after credits total

195,817
191 806

28,973,911
28

27,554,684 27,843,627 26,(771,106 195,740 20,182,515, . . . . . . . . . . . .
Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .

, ,961,934 27,554,684 27,789,132 25,985,455 191,743 20,120,951. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$6,000 under $10 000 . . . . . . . . . . . .

61,534 172,212 154,672 159,289 200,370 61,491 185,252, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 Under $15 000 . . . . . . . . .

21,402 168,522 1-57,299 158,103 130,325 21,402 119, Ou, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15 000 under $20 000 . . . . . . . .

18,622 233,082 219,640 220,444 162,809 18,622 145,942, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 under $25 000 . . . . . . . . . . . . . . . . . . . . .

13,454 236,161 226,570 227,920 166,790 13,437 149,015, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25 , 000 under $50 000 . . . . . . . . . . . . . . . .

10,136 228,935 221,229 222,135 154,877 10,136 137,619, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50 000 under $75 000 . . . . . . . . . . . .

26,434 951,653 919,509 924,199 648,038 26,432 572,509, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .,
$75,000 under $100 000 . . . . . . . . . . . . . . .

11, 833 730,979 709,952 714,184 497,084 1-1,831 430,35 9, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,674 593,245 577,133 580,499 410,142 6,674 355,19 8
100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
250,000 under $500 000 . . . . . . . . . . . . . . .

12,622 2,007,016 1,952,957 1,966,041 1,474,004 12,622 1,268,M, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 under $1 000 000 . . . . . . . . . . . . .

4,293 1,548,153 1,500,211. 1,512,33.1 1,269,929 4,293 1,082,11 0, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000,000 under $10 000 000 . . . . . . . . . . .

2,266 1,634,895 1,577,154 1,595,372 1,420,612 2,266 1,190,847, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 under $50 000 000 . . . . . . . . . . .

2,201 6,51.1,198 6,105,514 6,183,371 6,026,101 2,201 4,794,628, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000,000 under $100 000 000 . . . . . . . . . . . . . . . .

287 6,065,568 5,662,078 5,731,762 5,842,903 287 4,566,669, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100 000 000 or ore . . . . . . . . . .

29 2,010,258 1,938,649 1,942,036 1,91.5,800 29 1,431,083, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Without normal tax, surtax, and alternative tax after credits . . . . . . . . . . . . . . . .

15
4, OU

5,870,057
11,977

5,632,117
-

5,651,466
54 495

5,665,67 1
85 651

15
3 996

3,691,861
61 564Without normal tax, surtax, and alternative tax before credit82 . . . . . . . . . . . . . . . . - - -

,
1,411

,
8,234

,
745

,
7,567

L-turns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 1,039 1,024 9,986 100,370 10,850 90,116

RETURNS WITHOUT ESTIMATED TAXPAYMENTS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 584,347 2,510,034 2,295,664 2,363,259 853,116 - -
teturns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 584,334 2,509,792 2,295,423 2,341,618 826,932 - -
With normal tax, surtax, and alternative tax before credits, total' . . . . . . . . . . . . 584,334 2,509,792 2,295,423 2,334,062 818 083 - -With normal tax, surtax, and alternative tax after credits, total . . . . . . . . . . . .

Under $6 000 . . . . . . . . . . . . . . . . . . . .
549,275 2,474,068 2,295,423 2,318,110

,

797,750 - -
, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$6,000 under

C
000. . . . . . . . . . . . . . .

491,592 753,521 699,919 702,041 82,214 - -
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000 under $1 5' 000. . . . . . . . . . . . . .
27,522 204,781 195,639 195,993 30,072 - -

, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 under $20 000. . . . . . . . . . . . . . . . . . . .

11,473 140,41.1 133,516 133,878 24,709 - -
, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$20,000 under $25 000 . . . . . . . . . . . . . . . . . .
5,517 96,507 91,673 92,104 18,451 - -

, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,000 under $50 000 . . . . . . . . . . . . . . . .

3,694 94,978 80,837 81,258 17,551 - -
, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $75 000 . . . . . . . . . . . . . . . . . .
5,618 199,744 191,166 192,310 41,362 - -

~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$75,000 under $100 000. . . . . . . . . . . . . . . . . . .

1,542 99,013 92,968 93, 70`7 31,994 - -
, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 603 54,673 51,925 52,713 16,462 - -

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500 000 . . . . . . . . . . . . . . . . .

1,169 190,579 177,008 178,454 75,575 - -
, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 under $1 000 000 . . . . . . . . . . . . . . .
32.5 3-17,546 108,723 110,372 59,240 - -

, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000,1DOO under $10 000 000 . . . . . . . . . . . .

120 92,066 83,031 85,228 57,624 - -
, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000 , 000 under $50 000 000 . . . . . . . . . . . . . . . .
98 310,328 260,323 270,085 240,334

, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7
-

129,921 128,705 129,967 102,162

$100 , 000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -
-
-

- - -

Without normal tax, surtax, and alternative tax after credits . . . . . . . . . . . . . . . . 35,059 35,724 15 952-
-

20 333
Without normal tax, surtax, and alternative tax before credits2 . . . . . . . . . . . . . . . . - -

,
7,556

,
8,849

turns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 242 241 21,641 26,184

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data . "
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Table 13 .-NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, TAX COMPUTATION ITEMS, INCOME TAX, AND SEI CTED TAX PIEFERENCE AND INVESTI(ENT CREDIT ITEMS, FOR RETURNS WITH

ADDITIONAL TAX FOR TAX PREFERENCES, AND RKMW WITH AND WITNOUr ES791%TED TAXPAnENTS, BY SIZE OF NORMAL TAX A14D SURTAX AFM FOREIGN TAX AND INVESTMENT CREDITS--Continued

[All figures am estimates based on samples-maney amounts am in thousands of dollars]

Taxpayments--r,ontimed

Estimated taxpayments---Contimed Credit for
C dit for

1970 overpayments 1971 estimated Less : Refunds Of
U .S . t~

paid on

r e

tax pai d

Type of return, size of normal tax, ~rtax, and alternati~ e

n tax and investment credit sf re it ft
claimed as a credit taxpayments estimated taxpaYments special fuele~

hi hwa

b y

re ulatedo gax a er non g y
gasoline, and

g

investment

Number of Amount
Number of Amount

Number o f
returns Amount lubricating companies

returns returns oil

(29) (30) (31) (32) (33) (34) (35) (36)

TOTAL ACTIVE CORPORATION RETURNS OTHER THAN FORM 112-

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . *,***"** . . . ******'*
30,049 678,172 193,345 20,010,680 3,326 408,579 29,849 97 6

Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,137 655,770 194,637 19,831,764 2,025 297,430 24,177 95 2

With normal tax, Surtax, and alternative tax before credits,tOtall 25,806 654,270 184, 115 19,821,571 1,979 293,320 22,424 93 7

With normal tax, su~tax, and alternative tax after credits ,

. . . . . . . . . . 24 715 646,107 180,742 19,732,117 1,756 257,245 20,961 937

total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Under'$6

,

10,118 18,373 54,571 174,441 506 7,565 1,302

8

5 0

28,

$6,000 under $%000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 ' 313

7411

7,904

7 912

20,362

17,872

114,402

142,208

177

177

3,39 1

4,168

3 9

230 77
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,

1,376

,

7,176 12,924

9 783

145,264

333 746

N 236

174

-

(3 )
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,004

2 699

6,62 0

20 790

,

25 791

,

560o380 N 632 177
$25,000 under $50oOOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000 under $75$50

,
1,172

,

12,327

,

1.1,571 437,702 297 371

5,,
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 644 12,510 6,540 350 , 828 N 316

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,601 50 048

'

12 330 1,232,147

29

N

N

2,31 5

1 266

-

67
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 779

488

391677

41 539

41238

2392

1,067, 7

182,83 31 58 33,512

,

2,390 4 3
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(W . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000000$1 000 -der

$10

616

,

165,549

,

2,189

,
4,710,949 74 81,872 5,906 l i

102, ,,,

$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141 168,274 267 4,442,638 12 44,244 4p196

468 -
$50,000,000 under $10010001000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2-3 21,268 29 1,409,886

944 -

$100,000,000 or more. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

and alternative tax after credits . . .SurtaxWithout normal tax

10

1,092

66,140

8,163

15

3,373

3,625,721

89 454

,

-

222

-

36,075 1,463
(3)

15,,

Without normal tax, surtax, and alternative tax before credi tS2 . . . 331 1,500 522 10 193 N 1,753

Returns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,912 22,402 8,?08 178,916 1,301 111,149 5,672 24

RETURNS WITH A.DDITIONAL TAX FUR TAX PREFERENCES

-- - -- --
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 U 44,381 3 305 ,75 2976 ~~102 52 ;304 6;49 1

Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 472 43,164 3,190 . 965,279 63 45,604 5,573 114

Witli normal tax, surtax, and alternative tax before credits, total 464 42,755 3,174 962,75 1

19 946

61

1*1

44,141 5,324

4654

112
112

With normal tax, surtax, and alternati~e tax after credits . . . . . . 427 38,951 3,123 9 ,

N N) N

,

859 (3)

Without normal tax, surtax, and alternative tax after credits . . . N
N N N 249 2

Without normal tax, surta~, and alternative tax before credits . . . .

N N N 918 1
Returns without net incone . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

RETURNS WITR ESTIMATED TAXPAUENTS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,049 678,172 193,344 20,010,680 3,325 408,579 18,2130 63C

Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,137 655,770 184,636 19,831,764 2,024 297,430 16,941 63C

With narmal tax, Surtax, and alternative tax before credits,totall 25,806 654,270 184, 115 19,821,571 1,978 293,320 .16,789 63C

With normal tax, surtax, and alternative tax after credits ,

. . . . . . . . . . . . 24 714 646,107 180,741 19,?32,117 1,756 257,245 15,890 63C
total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .er

,

10,117 18,373 54,571 174,441 505 7,565 318
I

$6,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,312 7,904 20,362 1 .14,402 176 3,391 126

E
$10 000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,741 7,912 17,872 142,208 177 4,168 12 1

87
51000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1

1,376 7,176 12,924 146,264 N

N N 141 (1 )
0, 000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .2 1,003 6,620 9,782

91

133,746

560 380 N N 448 2 ,
5, 000 under ~50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . ..000V50 000 d $75

2,698

1 112

20,79 0

12,327

25, 7
11,571

,

437,702 (-) N 249 37 1
. . . . . . . . . . . . . . . . . . . . . . . .un er ,

$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
644 12,510 6,539 350,828 N N 269 -

$100,000 under $250,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,601 50,048 12,330

1 1

2 :32,147 N N 1,114
073 6 r

$250,000 under $500,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 779 39,677 4,237 1,067,972 N N 1,

9

,

4 1
~500,000 under $1, 000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 488

616

41,539

165 549

2,239
2 189

1,182,833

710 9494

58

74

33,53-2

81,872

1,15

5,294 v
000,000 under ~10,0001000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

'E.

141

,

168,274

,

287

,,

4,442,638 12 44,144 4,189 10;
,

),000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 21,268 29 1,409,886 468
844

$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Without normal tax, Surtax, and alternative tax after credits . . .

10

1,091

66,140

8,163

15

3,373

3,625,721

89,454 222 36,075 899 (3 )

Without normal tax, surtax, and alternative tax before credi tS2
. . . 331 1,500 521 10,193 N 52

Returns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,92-1 22,402 8,708 178,916 1,301 Ill, 149 1,389 (3 )

RETURNS WITHOUT ESTIMATED TAXFA)!MENTS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - 11,619 34 6

Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . - - - 7,336 32

With narmal tax, Surtax, and alternative tax before credits, total' - - - 5.,635 30'

With normal tax, Surtax, and alternative tax after credits,
- - 5,071 301total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

-
- - - 984 5

000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6

-
-

27 3
109

2
61,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

r1
- 14 915 1 000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .: - 3 3$20,000 under $25)000 . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . .

4$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -
-

18
48

15

rO,OOO under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 4775 P 000 under $10b,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -

- 000 under ~2501000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
r

- - -
-

1,201
193250 000 under ~%500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

'

- -
- 2311000 under $1,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$500 - - ,

er $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1= uu

- - - 612
7nder $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .110 -

- -
50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - -

$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
-

-
564Without normal tax, Surtax, and alternati~e tax after credits . . .2

- -
- 7011 1. . .Without normal tax, Surtax, and alternative tax before c,aditS - - ,

Returns without net income . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -
- 4,283 2

Footnotes at end of table. See text for explanatory Statements and for "Description of the Sample and Limitations of the Data ."
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Table 13 .-NUMBFR OF RETURNS, SELECTED RECEIPTS, NET INCOME, TAX COMPUTATION ITEMS, INGME TAX, AND SELECTED TAX PREFERENCE AND INVESTMENT CREDIT ITEMS, FOR RETURNS WITHADDITIONAL TAX FOR TAX PREFERENCES, AND RETURNS WITH AND WITHOUT ESTIMATED TAXPAYMENTS, BY SIZE OF NORMAL TAX AND SURTAX AFTER FOREIGN TAX AND INVESIMENT CREDITS-Continue d

[All figures am estimates based on samples--money amounts am in thousands of dollars ]

Taxpayments-Continued
Tota l i tw s of ta x

Payments with applications for extensi on of filing time
pre e re c

Type of return, size of normal tax, surtax, and alternativ e
tax after foreign tax and investment credits

First extension Second extension Tax due Tax Before Afte rat time overpayment exclusion exclusion

Number of
of filing

and income and incom e

returns Amount
Number of
returns

Amount tax used as tax used a s
an offset an offset

TOTAL ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S
(37) (38) (39) (40) (41) (42) (43 )

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116,936 4,428,814 14,138 2,292,989 4,639,934 1,467,711 6,054,363 2,908,837
Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11-1,152 4,407,024 13,622 2,284,037 4,630,875 1,363,651 5,583,737 2,542,384

With normal tax, surtax, and alternative tax before credits,tota-1 1
With normal t~ surtax and alt ti

120,240 4,401o910 13,544 2,281,403 4,626,353 1,352,097 5,469,032 2,459,353, , erna ve tax after credits ,
tota l
Unde ;-j~ 0- 0- 0- .. .. . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

106,989 4,376,576 13,225 2,263,780 4,623,581 1,314,628 4,775,453 1,782,581, . . . . . . . . . . . .
$6,000 under $10 000 . . . . . . . . . . . . .

58,919 88,941 5,335 7,039 664,459 90,615 123,339 45,33 8, . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$10

,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9,83 7
6,560

36,717
35 687

1,29 8
1 143

4,252
5 582

225,934
196 568

33,418
29 3

41,358 4,52 1$_15

under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
' OOO

4,226
,

30 989
,
686

o
5 001

,
158 336

, 97 43,773 4,38 1
$20, COO under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 255

,

30 72
, , 23,527 44,988 8,06 1. . . .

$25 , 000 under $50,000 . . . . . . . . . . . . . . . . .
,

8
9, 479 3,906 147,789 16,922 43oOOO 8,124. . . . . . . . . . . . . . . . . . . . . . . .

$50 000 under $75 000. . . . . . . .
,180 105,990 933 10,092 483,636 56,477 178,042 42,169, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$75:000 under $100 000 . . .
3,991 86,660 576 11,391 310,942 31,968 130,448 37,55 8, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000 under $250 000. . . . . .

2,258 62,914 321 8,171 233,691 27,003 94,041 30,008
, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$250,000 under $500 000. . . . . . . . . . . . .
4,805 239,276 839 39,140 679,551 83,302 343,504 111,437, . . . . . . . . . . . . . . . . . . . . . . . . . .

$5o0,OOO under $1 000 000. . . .
1,957 199,875 423 45,851 375,647 83,160 289,830 109,176, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000,000 under $10 000 000 . . . . . . . .
1,197 217,361 337 67,595 298,262 96,167 361,720 165,505, , . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000,000 under $50 000 000. .
1,516 994,259 646 471,625 572,353 385,298 1,538,276 715,0111, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000,000 under $100 000 000 . . . . . . . . . . . .
24 5
28

809,501 177 564,597 187,996 280,982 1,274,462 501,292, , . . . . . . . . . . . . . . . . . . . .
$100,000,000 or mo re . . . . . .

318,673 22 165,576 47,408 21,174 107,412 -. . . . . . . . . . . . . . . . . . .

. ****--- -Without normal tax, surtax, and alternative tax after credits . . .
15

3,250
1,119,004

25,3.34
10

319
853,96 2
17 623

41,009
2 772

55,21 8
37 469

161,260
693 579

-

Without normal tax, surtax, and alternative tax before creditS2 . . .
912 5,114

, ,
4,522

,
11,554

,
114,705

676,772
83,03 1

Returns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,784 21,790 516 8,952 9,059 104,060 470,626 366,45 3

RETURNS WITH ADDITIONAL TAX FOR TAX PREFERENCES

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,699 314,236 535 218,145 183,188 144,750 3,841,262 2,724,20 2
Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,530 305,996 474 213,382 180,120 140,827 3,628,945 2,527,866
With normal tax, surtax, and alternative t~ before credits, tota l
With normal tax, surtax and alternative tax after credits

1,437 303,931 431 212,087 176,989 239,683 3,551,681 2,458,928, . . . . . .
Without normal tax, surtax, and alternative tax after credits . . .

1,379
57

283,79 6
13 520

409 195,294

N
175,087

1 902
134,737 2,870,061 1,782,363

Without normal tax, surtax, and alternative tax before credits . . . . 93
,
06 52

, 4,946 681,620 676,565

Returns without net income
, 3,131 1,144 77,264 68,938

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170 8,240 3,068 3,923 212,317 196,33 6

RETURNS WITH ESTIMATED TAXPAMEWS
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,855 3,805,470 6,217 2,075,182 3,043,768 1,372,895 5,031,146 2,301,194

eturns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,190 3,799,536 6,160 2,072,251 3,042,444 1,281,132 4,877,610 2,180,17 2
With normal tax, surtax, and alternative tax before credits, totall

With normal ta t d
38,145 3,799,004 6,158 2,072,168 3,041,775 1,274,625 4 861 716 1662 604x, sur ax, an alternative tax after credits, , , , ,

total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Under $6,000 . . . . . . . . . . . . . . . . . .

37,915 3,785,610 6,099 2,062,374 3,040,165 1,242,340 4,325,302 1,639,418. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
000 . . . . .nd r $10'6 ' 000 u

6,792 23,384 914 1,416 41o655 80,961 59,429 42,292, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
er $1-5 000 . . . . . . . . . . . . .

$10

3,202 9,712 519 1,486 59,797 32,052 22,188 3,259
~E

, . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$l -
5

,

er $20 000 . . . . . . . . . . . .
3,245 14,321 579 2,417 85,726 27,868 26,248 2,543, . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$20

,

e_ $25 000 . . . . . . . . . .
2,647 15,891 333 1,797 82,980 21,843 31,913 6,804, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25 er $50 000 . . . . . . . . . . . .
2,067 1.5,483 231 1,634 83,364 16,241 34,254 5,901

$50 , 0 er

$75

, . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
OW . . . . . . . . . . . . . . . . .

6,167 68,012 715 7,047 330,669 54,503 142,686 35,085o . . . . . . . . . . . . . . . . . . . . . . . .
$75,000 under $100 000 . . . . . . . . . . . . . . . . .

3,177 59,092 427 7,013 247,466 30,225 112,383 32,827, . . . . . . . . . . . . . . . . . . . . . . .

$100,000 under $250 000 . . . . . . . . .

1,952 48,858 268 5,817 196,048 25,565 83,865 26,47 7
, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$250,000 under $500 000 . . . . . . . .
4,095 177,708 673 26,334 570,874 77,562 308,332 102,79 1, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 under $1 000 000 . . . . . . . . .
1,748 1-55o544 344 31,135 319,612 76,699 255,349 95,433, 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,106
1 430

179,173
840 O39

291

596
49,39 0
386 123

264,338 89,510 333,392 153,314
$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .

,

239
o , 515,818 358o527 1,383o849 631,400. . . . . .

$50oOOO,OOO under $100 000 000 . . . . . . . . . . . . . . . .
750,716 173 521,227 153,401 274,192 1,262,942 501,292, . . . . . . . . . . . . . . . .,

$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
28
15

318,673
1,119,004

22
10

165,57 6
96 2853

47,40 8
41 009

21,17 4
55 218

107,412 -

Without normal tax, surtax, and alternative tax after credits . . . 230 13 394
, ,

1 610
, 161,260 -

Without normal tax, surtax, and alternative tax before CMditS2 . . .
N

,
669

32,285 536,414 527,186

turns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 665 5 934 N N

6,5V? 15,894 13,568
, 1,324 91,763 153,536 121,022

RETURNS WITHOUT ESTIMATED TAXPA)!MENTS
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,080 623,344 7,920 217,807 1,596,166 94,816 i,023,217 607,64 3

turns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,961 6(Y7,488 7,461 211,786 1,588,431 82,519 706,127 362,212
With normal tax, surtax, and alternative tax before credits, total l

With normal tax surta x and alt ti t ft
72,093 602,906 7,385 209,235 1,584,578 77,472 607,316 292 749, . , erna ve ax a er credits ,

total . . . . .
,

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Under $6 000 . . . . . . . . . . . . . . . . .

69,074 590,966 7,125 201,406 1,583,416 72,288 450,3.51 143,163, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
000 under $10 000 . . . . . .$6 . . . . . . . . . . . . .

52,126 75,557 4,419 5,623 622,804 9,654 63,910 3,046$1, , . . . . . . . . . . . . . . . . . . . . . . .
' 000 under $15 000 . . . . . . . . . . . . . . .

6,634 27,005 779 2,766 166,137 1,366 19,170 1,262~ . . . . . . . . . . . . . . . . . . . . . . . . . .
$15 000 under $20 000 . . . . . .

3,314 21,366 563 3,165 110,842 1,529 17,525 1,838, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20 000 under $25 000 . . . . . .

1,578 1.5,098 351 3,204 75,356 1,694 33,075 1,25 7, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,000 under $50 000 . . .

1,187 15,246 247 2,272 64,425 681 8,746 2,223, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000 under $75 000 . . .

2,012 37,978 217 3,045 152,967 1,974 35,356 7,084, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$75,000 under $100 000 . . . . . . .

813 27,568 N 63,476 1,743 18,065 4,73 1, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000 under $250 000.

305 14,056 N 37,643 1,4~8 10,176 3,53 1
, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$250,000 under $500 000. . .
708 61,568 165 12,806 108,677 5,740 35,372 8,646, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 under $1 000 000. . . . . . . .
208 44,331 N N 56,035 6,261 34,481 13,743, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000,000 under $1010001000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
91
86

38,188 46 18,205 33,924 6,657 28,328 12,191. . . .
$10,000,000 under $50 000 000 . . . . . . . . . . . . . ..

154,220 50 85,502 56,535 26,771 154,427 83,611,, .. . . . . . . . . . . . . . . . .
$50,000,000 under $100 000 000 . . . . . . . . . . . . . . . . . . . . . . .

6 58,785 4 43,370 34,595 6,790 2-1,520 -, , . . . . . . . . .
$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

-

-

- - - - - -

Without normal tax, surtax, and alternative tax after credits . . .
Without normal tax, surtax and alternative tax before credits2

3,019
-

11,940
-

259
-

7,829
-

1,162
-

5,184
-

157,165 149o586, . . .

turns without net income

867 4,582 N N 3,853 5,047 98,811 69,463
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1

5,laa
1

15,856 458 6,021 7,735 1 12,297 317,09 0

R

245,431
FOO notes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the
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Table 13 .-NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, TAX COMPUTATION ITEMS, INCOME TAX, AND SELECTED TAX PREFERENCE AND INVESTMENT CREDIT ITEMS, FOR RETURNS WITH

ADDITIONAL TAX FOR TAX PREFERENCES, AND RETURNS WITH AND WITHDUE ESTIMATED TAXPA)%=S, BY SIZE OF NORMAL TAX AND SURTAX AFTER FOREIGN TAX AND INVESTMENT CREDITS--Continued

[All fi6ures are estimates based on samples-oney amounts are in thousands of dollars ]

Tentative Deferred
Additional
tax for tax

Cost o f
of property Tentative Investment Unused

Type of return, size of normal tax, surtax, and alternative t~ after additional additional preferences used for investment credit investmen t

foreign tax and investment credits tax for tax tax for tax deferred from investment credit car~ycver credi t
preferences preferences prior years credit

(45) (46) (47) (48) (49) (50) (51)

TOTAL ACTIVE CORPORATION MHM THAN FORM 1120S

RETURNS * 290,754 22,977 1,877 36,345,101 1,962,379 1,893,108 2,23-3,13 5
Total . . . - - - - - - , I. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . *- ** *

Returns with met income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 254,lZ7 2,054 1,785 31,502,405 1,678,187 1,040,932 1,076,78 3

With normal tax, surtax, and alternative tax before credits, total' . . . . . . . . . . . . 245,830
178 163

4 1
17

1,349
1 259

30,774,995
95328 561

1,636,414
1,5017,362

818,277
676,483

812,35 5
598,34 7

With normal tax, surtax, and alternative tax after credits, total . . . . . . . . . . . .
:

,
4 513 17

,
21

, ,
1,492,705 62,029 24,980 16,16 8

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . .
r . . .,Mu=r $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . .

,
43 1
431

- (3)

13

413,819
368,794

3.8,864
18,458

5,845
4,736

4,39 5
2,89 81

er $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
784 5 239,841 12,615 5,737 3,93 7

$15:000 -der $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000 under $25$20 813 - 201,106
`

9,772 3,793 1,679
32 2, ,

$25 000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,229
3 746 -

16
399

701,20 7
521,257

36, 112
27,429

13,938
18,683

9 ,
19,055

001000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

V5,000 -der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
2,996 - 11 347,927 18,395 13,099 12,627

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,130 - 695
12

1,058,02 1
1 016 8"

60,250
54 782

30,06 7
29,688

22,638
27,701

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,912
16 546

-
- 15

, ,
1,271,857

,
74,829 120,243 128,380

$500,000 under $1,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000000 000 under $10
1

,
71,502 - 66 7,823,230 450,379 325,685

8 9
320,368

17929,,
10,006,000 under $50,000,000 . . . . . .1

50,130 5
1

61769 801
1 447,268

355 016
70,505

, 7 17
1,105

,
-

50,000,000 under $1-,-,
: : : : :

-

- -
,

4,888,276 237,927 13 -
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..$1-,000,000 or more .

. . . . . . . . . .Without normal tax, surtax, and alternative tax after credits . . . . . . . . . . . . . . . .
'

67,667 24
0132

9
0436

2,213,042
410727

129,05 2

41 773

141,794
222,655

214,00 8
264,42 8

. . . . . . . . . . . . . . . .Without normal tax, surtax, and alternative tax before credits 8,297 , , ,

. . . . . . . . . . . . . . . 36,627 20,923 92 4,942,696 284,192 852,176 1,136,35 2
Returns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

RETURNS WITH ADDITIONAL TAX FOR TAX PREFERENCES

. . . . . . . . . . . . . . . . . Z72,320 4,319 1,677 5,323,876 344,666 583,177 694,366
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 46 94 08o3(Y7 519 883 593 48 6
Returns with ja~total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 252 ;690 ~393 ,67 ,- - ,_ , -- , . ,-

With normal tax, surtax, and alternative tax before credits, total . . . . . . . . . . . . . 245,792
8 46

-.3
-

1,349
1 259

4,511,247
16772 63

296,816
243 682

488,574
401,385

551,913
412,472

With mor,mal tax, surtax, and alternative tax after credits . . . . . . . . . . . . . . . . . . .
dit

, 117
64667 3

,
90

, ,
785,080

,

53,134 87,189 139,441
s . . . . . . . . . . . . . . . .Without normal tax, surtax, and alternative tax after cre

dit
,
8986 390 436 162,222 10,264 31,309 41,573

s . . . . . . . . . . . . . . . . .Without normal tax, surtax, and alternative tax before cre ,

3 926 92 407650 58637 29463 100,880
Returns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,630 , , , ,

RETURNS WITH ESTIMATED TAXPAYME2M

. . . . . . . . . . . . . . 230,037 7,384 907 27,500,728 1,477,253 710,195 767,60 1
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . 93 8217 28 897 26,551,884 1,421,164 579,108 580,44 0
Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no 1 tax, surt~ax, and alternative tax before credits, total . . . . . . . . . . . . .

ro`

,

216,58 0
8

3 88 3
880

26,513,277
487 36525

1,418,848
1 353 976

574,774
480,728

573,79 0
427,429

1 tax, surtax, and alternative tax after credits, total . . . . . . . . . . . .With
. . . . . .

163, 6 5
4 221

-
-

, ,
365,946

, ,
17,810 11,444 11,68 4

Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$6,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
306 216,75 7

247 672
11,028
12 564

3,473
2,733

3,28
1,8 6

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
24 6
666

,
165,443

,
8,788 3,476 2,69

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
590 142,179 6,807 1,481 55 9

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .25

3,518 - 5 576,331 29,386
4 0

7,74 1
8 305

4,96
789,t

50 000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,271
2 643

-
-

324
-

435,944
282,952

22, 9
14,892

,
2,175

,
94

$75,000 under $100,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ,

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 10 269
7:5

- 521
8

906 525
806:614

51,10 1

45 174

17,49 8
19,469

14,49
16,714

$250,000 -der $500,000 . .. . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . .

000 under $1 000 000 . . . . . . . . . . . . .$500

9 3
1.5,328

-
- 2 1,194,598

,
70,286 96,380

1

108,9 8
29222, , .,

t 1,000,000,under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . 63,140
50 130

14
5

7,061,069
749 7916

401,25 2
353,966

226,73
78,704

,
29,171

lo,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ,
1

,,
1 447,268 70,505 1,105

$50,000,000 under $100,000,000. . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . .
- - -

,
4,888,276 237,927 13

$100,000,000 or more. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .

Without normal tax, surtax, and alternative tax after credits . . . . . . . . . . . . . . . .
2

52,715 3
25

3
14

1,025,912
60738

64,87 2
2 316

94,046
4 334

146,3 6
6,6 5. . . . . . . . . . . . . . . .Without normal tax, surtax, and alternative tax before credit

. 1,358 , , ,

Returns without met income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,099 7,356 10 948,844 56,089 131,087 187,16

RETURNS WITHOUT ESTIMATED TAXPA)%=

. . . . . . . . . . . . . . . . . 60 717 15,593 970 8,844,373 485,126 1,182,913 1,445,5 a
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with met income, total . . . . . . . :****"** . . . . **
. . . . . . . . . . . . . .

. * *'* * - * * * * . . .

,

36,189 2,026 888 4,950,521 257,023 461,824 496,34.

.

With normal tax, surtax, and alternative tax before credits, total' . . . . . . . . . . . .
di t t l

29,250
14 298

38
17

466
379

4,261,718
3,074,588

217,566
153,386

243,503

195,755

238,56
170,91

ts, i o a . . . . . . . . . . . .With normal tax, surtax, and alternative tax after cre ,
292 17 21 126,75 91 44,219 13,536 4,48

Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . .-r $10 000 . . . . . . .000 unde . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125 - (3)

,
19?,062 7,836 2,372 1,11

1 03.,,
10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . .

E

185 - 13
5

121,122

74 398
5,894
3 827

2,003
2,261

,
1,24

15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118
223

-
- -

,
58,927

,
2,965 2,312 1,12

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72.1 - 11 124,876
32385

6,726
4 939

6,19 7
10 378

4,36
9 27

50,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . .$ 00 000d9

475
353

- 75
11

,
64,975

,
3,503

,
10,924

,
11,68

er 1 , . . . . . . . . . . . . . . . . . . . . . . . . . . . .5,000 un

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 861 174
4

151,496
210 230

9,149
9 608

12,569
10,219

8,14
10,99

250,000 under 000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . *
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .d $1 000 00000 0001

1,375
1,218 13

,
77,259

,
4,543 23,863 19,39

un er , , . . . . . . . . . .5 ,
000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . .000000 under $101 000 8,362 52 762,161 49,127 98,954

7
98,07

,,, ,
tlo,000'ooo under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . - - 20,010 1,05 1 0 16

$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Without normal tax, surtax, and alternative tax after credits-.*.*--** : : . . . .
2 : : : : : : : :

14,952 21
88

8 7
422

1,187,130
803688

64,180
39 457

47,748
321218

67,64
257,77. . . . . . . .Without normal tax, surt~, and alternative tax before amditS 6,939 1,9 , , , ,1

Returns without net income . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I
. . 24,528 13,567 82 1 3,893,852 228,103 72 949,19

(*) Estimate is not shown separately because of the small number of sample returns on which It was based . However, the data are included in the appropriate totals .

Excludes returns with only income tax from recomputing prior year investment credit and/or additional tax for tax preferences .

2 Includes returns with only income tax from recomputing prior year investment credit and/or additional tax for tax preferences .

5
8

8
7
0
0

1

2
1
2
5

0
0

2
1
6

6

8
3

I

I

Less than $500 per return .
NOTE . Detail may not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 14-INCOME, SPECIAL DEDUCTION, TAX, AND TAXPAYMENT ITEMS, BY ACCOUNTING PERIOD

[All figures are estimates based on samples-ney amounts are in thousands of dollarsj

Total active corporation

returns other than Form Accounting period ended (full and part-year returns)
Item 1120S

Number of Amount July August September -October November December January February March April
May Junereturn 1971 197

1
1971 1971 1971 1971 1972 1 97

2

1972 1972 1972 1972
(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

RETURNS WITH AND WITHOUT NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . 1,471,264 56,107 64,323 116 .490 69,626 42,136 624,641 51,213 49,922 111,299 63,635 58.939 162,901Total receipts . . . . . . . . . . . . . . . . . . . . . 1,415,525 1,826,218,884 42,547,233 46,290,882 91,057,533 64,412,732 33,315,824 1,122,255,112 87,709,752 41,144,967 85,023,746 44,072,239 41,033,254 127,355,610Net income (less deficit) . . . . . . . . . . 1,458,991 77,539,731 - 799.704 1,266,913 2,516,693 2,214,872 1,301,728 57,651,682 2,768,663 1,007,446 2,025,691 1,168,438 1,030,299 3,787,60 2Net income . . . . . . . . . . . . . . . . . . . . . . . 901,386 93,320,687 1,408,035 1,772,425 3,544,746 2,936,627 1,665,184 65,879,779 3,291,987 1,380,257 3,024,869 1,704,561 1,510,912 5,201,305Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . 557,605 15,780,956 608,331 505,512 1,028,053 721,755 363,456 8,228,097 523,324 372,811 999,178 536,123 480,613 1,413,703
Statutory special deductions ,
total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262,710 7,216,499 116,178 113,444 224,370 209,404 112,005 5,209,496 138,543 120,622 235,970 156,511 150,435 429,521Net operating loss deduction . . . . . 182,204 3,509,050 94,395 78,217 165,266 152,796 77,384 1,979,776 95,4" 104,715 196,047 129,138 126,387 309,485Dividends received deduction ,

total . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,869 3,366,132 20,768 32,313 56,129 53,727 33,040 2,904,979 42,318 15,290 39,174 26,988 23,461 117,945Intragroup domestic dividend s
qualified for--

0100 percent deduction . . . . . . . . 774 413,868 1,594 6,248 14,771 667 8,223 307,686 1,768 27 3,555 3,610 2,121 63,598 0Transitional deduction unde r
section 1564(b) . . . . . . . . . . . . . 1,187 105,258 2,327 1,207 7,001 2,924 1,401 61,664 8,116 895 1,197 3,722 1,480 13,324 0Deduction for dividends paid on

CUcertain public utility stock . . .. 150 25,823 - 185 28 10 - 25,575 - - - - - 25 =
Western Hemisphere Trade Cor-

0poration deduction . . . . . . . . . . . . . . 651 315,494 1,015 2,729 2,947 2,871 1,581 299,166 781 617 749 385 587 2,066

Net income of regulated investmen t
companies and of real estat e
investment trusts . . . . . . . . . . . . . . . . . 657 3,133,634 87,8" 44,791 135,959 506,603 200,677 1,824,677 57,482 6,851 60,387 86,426 34,969 86,968Income subject to normal tax ,
urtax, and alternative tax . . . . . . . 780,755 83,158,785 1,207,048 1,618,467 3,192,605 2,231,420 1,356,057 58,960,924 3,106,661 1,255,178 2,733,779 1,468,893 1,329,310 4,698,443Net long-term capital gain taxe d
at alternative rates, total . . . . . 34,021 3,565,252 33,295 72,798 103,653 87,159 53,800 2,683,458 59,611 69,388 98,820 61,603 51,491 190,176 14Amount taxed at 25 percen t

rate . . . . . . . . . . . . . . . . . . . . . . . . .. 3,590 336,665 5,722 8,724 16,429 14,536 9,605 230,590 10,388 3,903 14,075 8,672 4,241 9,780Income taxed at normal tax and
surtax rates . . . . . . . . . . . . . . . . . . . . 779,391 79,593,533 1,173,753 1,545,669 3,088,952 2,144,261 1,302,257 56,277,466 3,047,050 1,185,790 2,634,959 1,407,290 1,277,819 4,508,267

Income tax, total . . . . . . . . . . . . . . . . . . 787,563 37,508,379 496,216 681,971 1,353,822 960,791 581,021 27,232,680 1,399,91'9 521,776 1,131,279 604,903 554,021 1,989,980No~ I tax, surtax, and
alternative t.. . . . . . . . . . . . . . . .. 780,765 37,141,468 494,269 679,717 1,3",353 955,855 578,6D4 26,907,989 1,397,168 519,730 1,127,152 603,125 551,850 1,981,656I- from recomputing prior yea r
investment credit . . . . . . . . . . . . . .. 32,589 87,942 782 1,504 7,006 2,433 1,734 61,325 2,183 1,501 2,359 957 1,675 4,483Additional tax for tax pre-
ferences . . . . . . . . . . . . . . . . . . . . . . . . 5,094 278,969 1,165 750 2,463 2,503 683 263,366 568 54~ 1,768 821 496 3,841

Foreign tax credit . . . . . . . . . . . . . . . .. 6,010 5,656,484 12,228 19,478 56,995 64,363 17,460 5,306,431 24,769 13,694 37,137 14,672 8,753 80,504Investment credit . . . . . . . . . . . . . . . . . . 321,262 1,633,612 7,789 12,709 34,011 22,464 14,892 1,220,983 50,213 25,005 67,496 -34,000 27,898 116,152Estimated taxpayments, net total . . 207,336 20,280,198 264,282 384,477 772,078 502,020 327,880 14,430,872 870,537 283,302 628,356 354,260 321,996 1,140,1381970 overpayments claimed as a
credit . . . . . . . . . . . . . . . . . . . . . . . . . . 30,049 678,172 11,752 13,888 30,403 17,745 11,528 465,888 20,603 14,654 28,637 10,384 15,616 37,0741971 estimated taxpaynents . . . . . . . 193,344 20,010,680 260,561 374,261 750,970 491,963 321,792 14,266,019 859,288 283,932 615,517 353,908 307,475 1,124,994Less : Refunds of estimated tax-
payments . . 3,325 408,579 7,999 3,644 9,327 7,675 5,480 300,935 9,396 15,308 15,857 10,004 1,102 21,852Credit for U .

fuels, nanhighway gasoline, and
lubricating oil . . . . . . . . . . . . . . . . . . . . 26,810 29,849 262 554 1,186 1,042 483 21,788 297 411 1,381 531 440 1,474Credit for tax paid by regulated
investment companies . . . . . . . . . . . . . . 160 976 17 4 25 175 (1) 742 13 - (1) - - -Payments with application for first

P :xtensioniof filing time . . . . . . . . . . 116,936 4,428,814 72,387 103,080 169,078 133,055 78,737 3,144,486 216,821 70,502 116,511 54,220 51,213 218,724yinen t
.
. th pplication for

second extension of filing time . . . 14,138 2,292,989 10,695 26,563 32,161 51,855 13,007 1,934,705 86,404 27,556 29,021 13,748 13,143 54,131Tax due at time of filing . . . . . . . . . . 670,473 4,639,934 153,671 166,613 353,616 229,256 154,371 2,134,310 195,278 131,849 320,117 174,893 158,388 467,572Tax overpayment
- ,

total . . . . . . . . . . . . . 92,001 1,467,711 24,535 31,124 64,938 43,201 25,843 973,799 45,0" 30,465 69,508 41,408 27,998 89,848Credited . . . . . . . . . . . . . . . . . . . . . . . . . 40,399 722,668 9,500 15,070 33,412 17,460 12,278 492,001 21,490 14,046 27,082 22,019 14,364 43,946Ref'unded . . . . . . . . . . . . . . . . . . . . . . . . . ",361 459,901 10,660 8,489 16,469 21,352 11,865 285,400 16,365 9,346 34,323 11,789 8,847 24,996Partially credited and
partially refunded, or not
stated . . . . . . . . . . . . . . . . . . . . . . . . .

. 1 7,240 1 285,142 1 4,375 1 7,565 1 15,057 1 4,389 1 1,700 1 196,398 7,189 1 7,073 8,103 7,600 4,787 20,906

Footnote at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."

co



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 14-INCOME, SPECIAL DEDUCTION, TAX, AND TAXPAYMENT ITEMS, BY ACCOUNTING PERIOD--Continued

[All figures are estimates based on Bamples-ney axxn t i th a do of dollars ]

Total active corporation
returns other than Form Accounting period ended (full and part-year returns)

1120
S

Number of July August September October November December January February March April may J=82
Amount

1

returns 1971 1971 1971 1971 197 11 1971 1972 1972 1972 1972 1972 197

10) (11) (12) (13) (14)
(1) (2) (3) (4) (5) (6) (7) (8) (9)

RETURNS WITH NET INCOME

Number
0 f

returns . . . . . . . . . . . . . . . . . . . 901,386 33,946 37,935 71,414 41,976 25,51 1~ 1 381,284 32,494 30,710 69,552 39,954 34,956 101,635

Total receipts . . . . . . . . . . . . . . . . . . . . . .. 901,386 1,555,794,979 32,413,127 38,642,755 75,252,356 53,446,416 28,290,04 967,455,597 78,001,266 34,546,451 70,226,571 36,585,010 34,677,191 106,258,191

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . 901,386 93,320,687 1,408,035 1,772,425 3,544,746 2,936,627 1,665,184 65,879,779 3,291,987 1,380,257 3,024,869 1,704,561 1,510,912 5,201,305

Statutory special deductions, 206,686 11total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250,595 7,085,086 113',931 111,624 219,977 110,1. 5,110,483 132,722 119,157 232,441 154,649 148,707 424,565

Net operating loss deduction. . . . . . 182,204 3,509,050 94,395 78,217 165,266 152,796 77,38 1 4 1,979,776 95,444 104,715 196,047 129,138 126,387 309,485

Dividends received deduction, ii
tot al . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,753 3,234,803 18,521 30,493 51,736 51,009 31,179 2,806,050 36,497 13,825 35,645 25,126 21,733 112,989

Intragroup domestic dividends
qualified for--
100 percent deduction . . . . . . . . . 658 409,769 1,529 6,245 14,771 667 7,8~8 304,215 1,620 27 3.528 3,610 2,121 63,598 0

Tramaitional deduction under 0

section 1564(b) . . . . . . . . . . . . . . 1,108 101,602 2,327 1,207 6,992 2,914 1,401 59,025 8,116 895 1,183 3,687 1,325 12,530 1

Deduction for dividends paid on
11

certain public utility stock . . . . . 147 25,739 - 185 28 10 25 491 - - - - - 25
0

western Hemisphere Trade Corp-
ration deduction . . . . . . . . . . . . . . . . . 651 315,494 1,015 2,729 2,947 2,871 1,591 299,166 781 617 749 385 587 2,066 0

Net income of regulated investment
companies and of real estate
investment trusts . . . . . . . . . . . . . . . . . . 657 3,133,634 87,844 44,791 135,959 506,603 200,6~7 1,824,677 57,482 6,851 60,387 86,426 34,969 86,968

Income subject to normal tax ,
surtax, and alternative tax . . . . . . . . 780,734 83,155,927 1,207,046 1,618,467 3,192,605 2,231,420 1,356,057 58,959,441 3,106,661 1,255,178 2,733,779 1,468,893 1,329,310 4,697,068 =1

Net long-tem capital gain taxed
at alternative rates, total . . . . . . 34,021 3,565,252 33,295 72,798 103,653 87,159 53,800 2,683,458 59,611 69,388 98,820 61,603 51,491 190,176

1Amount taxed at 25 percent I

rate . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,590 336,665 5,722 8,724 16,429 14,536 9,60 -,590 10,388 3,903 14,075 8,672 4,241 9,780

Income taxed at normal tax and 634,959 1,407,290 1,277,819 4,506,892
surtax rates . . . . . . . . . . . . . . . . . . . . . 779,370 79,590,675 1,173,753 1,545,669 3,088,952 2,144,261 1,302,257 56,275,983 3,047,050 1,185,790 2 ,

I

Income tax, total . . . . . . . . . . . . . . . . . . . 781,785 37,476,736 681,083 1,352,721 959,800 1,399,226 520,907 1,130,619 604,683 553,485 1,988,524

Normal tax, surtax, and alter-
native tax . . . . . . . . . . . . . . . . . . . . . . . 780,744 37,140,187 494,269 679,717 1,344,353 955,855 578,604 26,907,361 1,397,168 519,730 1,127,152 603,125 551,850 1,981,003

I" from recomputing prior year
investment credit . . . . . . . . . . . . . . . . 27,178 73,386 432 808 6,298 1,659 1,403 52,541 1,682 645 1,983 832 1,206 3,897

Additional tax for tax pre- !I

ferences . . . . . . . . . . . . . . . . . . . . . . . . . 4,664 263,163 630 558 2,070 2,286 642 249,806 376 532 1,484 726 429 3,624

Foreign tax credit . . . . . . . . . . . . . . . . . . 6,009 5,656,484 12,228 19,478 56,995 64,363 17,4~O 5,306,431 24,769 13,694 37,137 14,672 8,753 80,504,

Investment credit . . . . . . . . . . . . . . . . . . . 321,256 1,633,596, 7,789 12,709 34,011 22,464 14,892 1,220,967 50,213 25,005 67,496 34,000 27,898 116,152

Estimated taxpayments, net total . . . 196,485 20,190,082 261,994 382,393 767,865 497,755 326,1: ~3 14,384,811 866,640 280,264 619,870 351,522 318,192 1,132,593

1970 overpayments claimed as a 1~

credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,137 655,770 11,264 12,647 29,246 17,549 10,969 453,994 19,750 14,112 26,877 9,269 15,312 34,781

1971 estimated taxpayments . . . . . . . . 184,636 19,831,764 256,048 370,940 744,137 485,579 318,647 14,144,917 854,214 279,754 606,171 351,015 303,323 1,117,019

less : Refunds of estimated tax- I
payments . . . . . . . . . . . . . . . . . . . . . . . . 2,024 297,430 5,286 1,165 5,544 5,361 3,473 214,069 7,368 13,626 13,233 8,734 449 19,122

Credit for U .S . tax paid on special
fuels, nonhighway gasoline, and
lubricating oil . . . . . . . . . . . . . . . . . . . 21,032 24,177 203 437 941 761 289 18,097 264 345 1,037 355 376 1,072

Credi t for tax paid by regulated
investment companies . . . .. 130 952 - 4 25 175 cl) 741 7 - - - - -

Payments ith application ior,iir ; ; ,
extension of filing time . . . . . . . . . . . 111,151 4,407,024 71,299 102,057 168,273 132,207 78,355 3,130,564 216,377 70,070 115,643 53,775 50,703 217,701

Payments with application for
second extension of filing time . . . . 13,622 2,284,037 10,695 26,411 31,979 51,745 12 999 1,927,302 86,208 27,224 28,927 13,730 13,131 53,686

I" due at time of filing . . . . . . . . . . . 665,832 4,630,875 153,124 166,153 353,068 228,786 154 :0 .62 2,129,263 195,004 131,627 319,906 174,767 158,118 466,997

Tax overpayment, total . . ., . . . . . . . . . 71,839 1,363,651 21,421 28,200 60,093 38,195 23,6 .19 920,439 40,882 27,253 60,148 38,100 23,912 81,389

Credited- . . . . . . . . . . . . . . . . . . . . . . . 36,373 707,340 9,191 14,790 32,725 17,266 11 887 483,084 20,702 13,881 26,121 21,133 13,679 42,881

Refunded . . . . . . . . . . . . . . . . . . . . . . . . . . 29,152 378,329 8,031 6,115 12,933 16,674 10:160 243,995 13,131 6,889
26,741 9,463 5,530 18,667

Partially credited and
partially refunded, or ne t
stated . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 6,313 1 277,982 4,199 7,295 14,435 4,255 1,572 193,360 7,049 6,483 7,286 7,504 4,703 19,841

Footnote at end of table . See text for explanatory statements and for "Description of the Swple and Limitations of the Data ." 1~



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 14-INCOHE, SPECIAL DEDUCTION, TAX, AND TAXPAYMENT ITEMS, BY ACCOUNTING PERIOD--Continued

[All figures are estimates based on samples-ney mounts are in thousands of dollars)

Total active corporation

returns other than Form Accounting period ended (full and part-year returns)
1120S

Item
Number of Amount July August September October November December January February March April May June
returns 1971 1971 1971 1971 1971 1971 1972 1972 1972 197, 1972 1972

RETURNS WITHOUT NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . 569,878 - 22,161 26,388 .45,075 27,649 16,625 243,357 18,718 19,211 41,747 23,680 23,983 61,265Total receipts . . . . . . . . . . . . . . . . . . . . . . 514,151 270,423,905 10,134,106 7,648,127 15,805,177 10,966,316 5,025,776 154,799,515 9,708,486 6,598,516 14,797,175 7,487,229 6,356,063 21,097,419
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 557,605 15,780,956 608,331 505,512 1,02.8,053 721,755 363,-456 8,228,097 523,~24 372,811 999,178 536,123 480,613 1,413,703

Statutory special deductions, total . 12,115 131,413 2,247 1,820 4,393 2,718 1,861 99,013 5,821 1,465 3,529 1,862 1,728 4,956Income subject to normal tax ,
Isurtax, and alternative tax . . . . . . . . 21 2,858 - - - - - 1,483 - - - - - 1,375ncome tax, total . . . . . . . . . . . . . . . . . . . 5,777 31,643 885 888 1,101 991 372 22,972 693 869 660 220 536 1,456Normal tax, surtax, and

alternative tax . . . . . . . . . . . . . . . . . . 21 1,281 - - - - - 628 - - - - - 653
Tax frm recomputing prior year
investment credit. . . . . . . . . . . . . . . . 5,410 14,556 350 696 708 774 331 8,784 501 856 376 125 469 586Additional tax for tax
pref rences . . . . . . . . . . . . . . . . . . . . . . 430 15,806 535 192 393 217 41 13,560 192 13 284 95 67 217Pore ign tax credit . . . . . . . . . . . . . . . . .. (-) - - - - - - - - - - - (

.) 0Investment credit . . . . . . . . . . . . . . . . . .. 6 16 - - - - - 16 - - - - - - 0
Estimated taxpaymentai net total : . . . 10,850 90,116 2,288 2,084 4,213 4,265 1,697 46,061 3,897 3,038 8,486 2,738 3,804 7,545

0
. M1970 v rpayents c aimed

0as a credit . . . . . . . . . . . . . . . . . . . . . . 3,911 22,402 488 1,241 1,157 196 559 11,894 853 542 1,760 1,115 304 2,2931971 estimated taxp=s, ., .. 8,708 178,916 4,513 3,321 6,833 6,384 3,145 121,102 5,074 4,178 2,893 4,152 7,975Less: Refunds of a a L~_ 9,34 6

-
payments . 1,301 111,149 2,713 2,479 3,783 2,314 2,007 86,866 2,028 1,682 2,624 1,270 653 2,730 0Credit for U.-S. . .t.". - p- a-iY ;;. ;e.c!!F

fuels, nonhighway gasoline, and
lubricating oil . . . . . . . . . . . . . . . . . . . . 5,777 5,672 59 117 245 281 194 3,691 33 66 344 176 64 402 (DCredit for tax paid by regulate d
investment companies . . . .. 29 24 17 - - - - 1 6 -

Payments with application i .r* f*i ~* 6*t* *
P:xtension of filing time . . . . . . . . . .. 5,784 21,790 1,088 1,023 805 848 382 13,922 444 432 868 445 510 1,023yments with application for secon d
:xten.ion of filing time . . . . . . . . . . . 515 8,952 - 152 182 110 8 7,403 196 332 94 18 12 445 14I x due at time of filing . . . . . . . . . . . 4,640 9,059 547 460 548 470 309 5,047 274 222 211 126 270 575Tax ovrpayment, .total: 20 161 104 060 3,114 2,924 4,845 5,006 2,224 53,360 4,162 3,212 9,360 3,308 4,086 8,459
Credited

. . . . . . . . . . . 4 :025 15 :328 309 280 687 194 391 8,917 788 165 961 886 685 1,065Refunded . . . . . . . . . . . . . . . . . . . . . . . . . . 15,209 81,572 2,629 2,374 3,536 4,678 1,705 41,405 3,234 2,457 7,582 2,326 3,317 6 .329Partially credited and partially
refunded, or not stated . . . . . . . . . . 927 7,160 176 270 622 134 128 3,038 140 590 817 96 84 1,065

Estimate is not shown separately because of the small number of ample returns on which it was based . However, the data are included in the appropriate totals .'Less than $500 per return .
NOTE : Detail may not add to total because of rounding . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."



166

ACTIVE CORPORATION RETURNS WITH ESTIMATED TAXPAYMENTS

Corporation Returns/197 1

Table 15 . —NUMBER OF RETURNS, NET INCOME, IN SUBJECT TO TAX, TAX, CREDITS, PAWWS, TAX DUE, AND OMPAMIENT, By TAX STATUS, BY ACCOUNTING PERIOD

[An figures are estimates based on samples-money amounts am in thousands of dollars)

Income Normal tax,

Acc ounting period ended N
subject to Normal tax , Foreign

-tax, and
alternative

Tax from
recomp~t-

Additional
tax for

Personal
holdingMmber of et Deficit normal tax, surtax, and tax Investment tax after ing prior

returns ina

-

tax, and alternative credit credit foreign t~ year invest-

tax
company

t xalternative tax and invest- ment credit preferences a
tax ment credit s

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Total . . . . . . . . . . . . . . . 195,941 71,832,014 1,617 74,587,583 34,379,082 5,464,132 1,419,242 27,555,708 62,409 226,542 1,02 1

Annual returns, total . . . . . 190,422 77,117,080 1,617 73,889,034 34,069,824 5,393,340 1,408,849 27,267,635 61,831 226,014 1,02 1

July 1971 . . . . . . . . . . . . . . . 6,737 876,116 - M,359 378,861 8,599 4,853 365,409 330 464 -

August 1971 . . . . . . . . . . . . . 7,065 1,266,489 - 1,243,132 558,957 18,063 8,411 532,483 589 316 -

September 1971 . . . . . . . . . . 14,230 2,571,521 - 2,513,734 1,129,378 55,692 28,493 1,045,193 4,510 1,429 -

October 1971 . . . . . . . . . . . . 8,089 1,822,115 - 1,786,963 806,7Z7 57,342 25,846 733,539 1,324 1,197 -
November 1971 . . . . . . . . . . 5, Z78 1,074,553 - 1,050,035 474,452 14,950 9,993 449,509 965 343 -
December 1971 . . . . . . : . . . . 87,529 57,662,337 1,046 54,B25,235 25,483,973 5,071,353 1,120,612 19,292,008 47,152 217,632 99 5

January 1972. . . . . . . . . . . . 8,104 2,803,363 - 2,768,812 1,285,878 22,894 42,265 1,226,729 1,108 210
February 1972 . . . . . . . . . . . 5,547 946,323 - 933,179 416,413 12,652 17,200 386,561 436 130 -

March 1972. . . . . . . . . . . . . . 14,034 2,088,709 - 2,049,565 912,555 34,671 43,716 834,168 1,019 813 N
April 197~ . . . . . . . . . . . . . . 7,396 1,124,320 - 1,103,283 490,341 14,195 21,560 454,586 601 545 -

]May 1972 . . . . . . . . . . . . . . . . 6,148 1,034,480 - 1,021,506 456,583 6,928 19,291 430,364 892 170 -

June 1972 . . . . . . . . . . . . . . . 20,258 3,846,754 571 3,733,231 1,675,706 76,011 ?6,609 1,523,086 2,905 2,765 N

Part-year returns, total . . 5,519 714?934 - 698,549 309,258 10,792 10,393 288,073 578 528 -

July 1971 . . . . . . . . . . . . . . . 283 52,927. 51,068 23,395 491 157 22,747 N N -

August 1971 . . . . . . . . . . . . . 214 45,480 43,455 19,551 263 801 18,487 N
September 1971. . . . . . . . . . 669 53,693 52,769 22,543 841 253 21,449 N
October 1971. . . . . . . . . . . . 236 47,021 45,228 20,376 8 402 19,966 N
November 1971 333 72,258 66,619 28,521 269 743 Z7,509 ( -)
December 1,335 187,788 - 186,233 85,229 7,782 4,155 73,292 158 N

January 1972. . . . . . . . . . . . 269 33,676 - 33,187 14,447 379 460 13,608 N N
February 1972 . . . . . . . . . . . 401 43,206 - 42,542 18,558 17 842 17,699 ( -)

-

-

Marc~ 1972 . . . . . . . . . . . . . . 545 47,743 47,638 20,868 181 516 20,171 (*) N
April 1972 . . . . . . . . . . . . . . 308 30 782!

30 423 12,436 297 294 11,845
--May-1972rr;~-. .- ,81533

J_

33 738 . 14 ;384- -42 ,
~

. ~
---- -345

~

June 1972 . . . . . . . . . . . . . . .
.
. 702 66 6 28,950 ~ 1 1,425 27,303 244

Returns with normal tax, surtax, and alternative tax before foreign tax and investment credits--Contimed

Taxpayments

Estimated taxpayments Credit for

Accounting period ended
Net total 1970 overpayments 1971 estimated Less : Refunds of estimated taxpayments

U .S .
tax paid on Credit for

tax paid b y
claimed as a credit taxpayments apecial fuels,

regulate d
Amount wnen nonhighway

i d
investment

Number of Amount Number of Amount Number of
Amount

Number of Total equal to gasol ne, a n
lubri ating

3=panie s
returns returns returns returns amount estimate d

taxpayments Oi l

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22 )

Total . . . . . . . . . . . . . . . 195,748 20,182,820 25,808 654,287 184,123 19?822,045 1,979 293,506 21,224 16,791 630

Annual returns, total . . . . . 190,228 19,955,202 25,138 641,631 178,962 19?604,753 1,929 291,149 21,224 16,668 630

July 1971 . . . . . . . . . . . . . . . 6,735 244,441 590 10,340 6,414 239,304 40 5,171 760 102 -.
August 1971 . . . . . . . . . : . . . 7,064 365,980 585 9,002 6,778 357,733 N N 226 N
September 1971 . . . . . . . . . . . 14,201 751,267 1,243 28,504 13,541 728,098 119 5,362 296 668 N
October 1971 . . . . . . . . . . . . 8,061 481,639 802 15,946 7,591 470,997 64 5,289 438 474 N
November 1971 . . . . . . . . . . . 5,267 309,779 531 9,774 5,001 303,337 N N N 192 -

December 1971 . . . . . . . . . . . 87,459 14,318,614 3-3,066 451,735 82,390 14,077,987 1,129 23-1,0`71 17,101 12,878 574

January 1972. . . . . . . . . . . . 8,095 856?591 1,133 19,072 7,661~ 843,406 105 5,932 39 177 N
February 1972 . . . . . . . . . . . 5,547 267,063 807 13,516 5,068 267,107 - 44 13,576 - 216
March 1972. . . . . . . . . . . . . . 14,021 606,168 2,099 26,465 12,831 592,483 125 12,836 1,244 .619

April 1972. . . . . . .. . . . . . . . 7,389 337,786 872 8,669 6,946 337,853 63 8,710 316 ~208
May 1972. . . . . . . . . . . . . . . . 6?148 307,495 755 14,747 5,668 293,132 N N - 278

June 1972 . . . . . . . . . . . . . . . 20,235 1,108,379 2,647 33,861 19,069 1,093,316 169 18,723 752 630

Part-ye- returns, total . . 5,519 227,618 669" 12,656 5,160 217,292 50 2,357 - 123

July 1971. . . . . . . . . . . . . . . 283 17,432 13 895 281 16,652 N
August 1971. . . . . . . . . . . . . 214 16,344 4 3,529 214 12,814
September 1971. . . . . . . . . . 669 16,514 52 722 641 15,793 N
October 1971. . . . . . . . . . . . 236 15,374 59 1,244 214 14,127 N
November 1971. . . . . . . . . . . 333 16,398 N

( .)
266 15

,
304 N N N

Decesher 1971. . . . . . . . . . . 1,335 61,062 105 1,458 1,289 61,064 N N 34

January 1972. . . . . . . . . . . . 269 9?867 N N 256 9,592 N N
.February 1972 . . . . . . . . . . . 401 12,996 53 596 382 12,442 N N
March 1972. . . . . . . . . . . . . . 545 13,467 75 365 503 13 , 097 N
April 1972. . . . . . . . . . . . . . 308 13,734 91 592 262 13,150 N N
May 1972. . . . . . . . . . . . . . . . 218 10,413 10 551 .217 9

1
921 N N N

Juie 1972 . . . . . . . . . . . . . . . . 702 24,017 101 899 630 23,336 1( *) .(*) N

Returns with normal tax, su~tax, and alternative tax before foreign tax and investment credits

i

I

Footnote at end of table . See text for explanator~ statements and for "Description of the Sample and limitations of the Data."
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ACTIVE CORPORATION RETURNS WITH ESTIMATED TAXPAYMENTS

Table l, .--NUMBER OF RETuRNS, NET INCOME, INCOME SUBJECT TO TAX, TAX, CREDITS, PAYMENTS, TAX DUE, AND C=Anma, By TAX STATUS, BY ACCOUNTING PERIOD--Cotimed
[All figures are estimates based on samples-oney amounts are in thousands of dollars]

167

Returns with normal tax, surtax, an d
n1ternative tax before foreign

Returns without nemnl tax, surtax, and alternative tax before
tax and investment credits--Continued

foreign tax and investment credit
s

Taxpayments-Zntinued
Taxpayment s

Ace ounting period ended Payments with appli~a-
Tax due

Tax from
Estimated taxpayments

tions, for extension Tax
of filing time at time overpay-

recomput- Additional Personal
Number of Net Deficit ing prior tax for holdingo

f
ment returns income year tax company Net tota l

Second filing investment preferences tax Number o
fexten- ex~en-

sion ion___

-- - -

credit
re.

I Amount
rcS

_

C 323

T24F (25) (26) - __T2_7_T (28) (29) --F3oT-- __~32) (33) (34)

Total . . . . . . . . . . . . . . . . . . . . . . . . . . 3,799,390 2,V72,447 3,041,873 1,274,663 12,741 82,849 1,523,716 4,265 6,100 11,587 97,378

Annual returns, total . . . . . . . . . . . . . . . . 3,765,451 2,060,370 2,991,8Z? 1,240,504 12,294 82,406 1,501,869 4,212 6,100 11,151 94,667
July 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . 42,305 4,548 90,326 15,304 335 51,099 N 251 2,392August 1971 . . . . . . . . . . . . . . . . . . . . . . . . 75,026 15,792 97,620 21,125 527 27,156 N 469 1 600September 1971 . . . . . . . . . . . . . . . . . . . . . 126,872 25,675 201,131 54,302 896 82,080 195 N 776

,
4,237October 1971 . . . . . . . . . . . . . . . . . . . . . . . 100,813 46,197 141,158 34,274 722 68,202 427 N 668 4,749November 1971 . . . . . . . . . . . . . . . . . . . . . . 57,780 5,837 97,944 20,585 336 19,997 N 251 1,217December 1971 . . . . . . . . . . . . . . . . . . . . . . 2,808,528 1,782,250 1,483,713 857,408 5,623 54,419 974,314 2,7.39 4,912 5,099 50,94 6

January 1972 . . . . . . . . . . . . . . . . . . . . . . . 190,498 79,794 1.30,323 35,387 474 N 47,627 N 431 3,71 3
February 1972 . . . . . . . . . . . . . . . . . . . . . . 49,797 18,465 75,016 23,233 514 N 30,532 86 N 495 3,19 7
March 1972 . . . . . . . . . . . . . . . . . . . 78,225 20,054 186,986 55,949 867 3,694 71,759 138 82

0
8 59 0

April 1972 . . . . . . . . . . . . . . . . . . . . . . . . . 36,130 9,043 103,768 30,945 443 25 854 419 2135 2
May 1972 . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,185 10,465 96,043 21,114 458 15 :038 N 424 4,04 8
June 1972 . . . . . . . . . . . . . . . . . . . . . . . . . . 161,292 42,250 287,799 71, (Y78 1,084 2,973 88,211 175 N 1,041 7,62 6

Part-year returns, total . . . . . . . . . . . . . 33,939 12,077 50,046 34,159 456 443 21,847 53 436 2,71 1
July 1971. . . . . . . . . . . . . . . . . . . . . . . . . . 4,151 3,417 3,810
August 1971 . . . . . . . . . . . . . . . . . . . . . . . . 1,998 1,835 2,521
September 1971 . . . . . . . . . . . . . . . . . . . . . 1,884 5 , 136 2,315
October 1971 . . . . . . . . . . . . . . . . . . . . . . . 1,962 31540 1,224
November 1971 . . . . . . . . . . . . . . . . . . . . . . 5,390 3,743 4,215 2,053
December 1971. . . . . . . . . . . . . . . . . . . . . . 8,015 2,471 8,975 6,908

January 1972. . . . . . . . . . . . . . . . . . . . . . . 1,998 2,309 1 052
456 443 21,847 53 436 2,71 1

February 1972 . . . . . . . . . . . . . . . . . . . . . . 2,215 4 039 2 :764
March 1972 . . . . . . . . . . . . . . . . . . . . . . . . . 1,573 5 :980 1,34 3
April 1972 . . . . . . . . . . . . . . . . . . . . . . . . . 489 2,547 4,861
May 1972 . . . . . . . . . . . . . . . . . . . . . . . . . . . 782 3,818 1,103
June 1972 . . . . . . . . . . . . . . . . . . . . . . . . . . 3,482 4,235 4,20 5

Returns without normal tax, surtax, and alternative tax before foreign tax and investment credits--Continued

Taxpayments-Continue d

Estimated taxpaymnts--Continued Credit for, Payments with ap-
Accounting period ended -- J .S .tax paid Credit for plications or

T d1970 overpayments 1971 estimated Less: Refunds of estimated on special tax paid extension Of
ax u

't tim eclaimed as a credit taxpayments taxpayments fuel., non- by

regu- filing t . a
o

f war -
ntt c,be highway lated in-
~n

N=be

n

nt First Secondgasoline, vestmer of Numbe Number of I
r of

ili ng paymenttiimemett .a dL
a

Amount
Amount st and lubri- companies Xten- ex~en-returns returns returns nX

yment s

t

te

axpayments cating oil sion . .0n

(35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46) (47)

Total . . . . . . . . . . . . . . . . . . . . . . . . . . 4,241 23,885 9,221 188,635 1,346 115, 073 52o6l? 1,439 N 6, 080 2, _i5 1,69 5 98,232

Annual returns, total . . . . . . . . . . . . . . . . 4,090

T

22,601 8,903 194,713 1,314 112o570 51,653 1,435 5,801 2,73_~ 1,895 95,29 3
July 1971 . . . . . . . . . . . . . . . . . . . . . . . . . .
August 1971 . . . . . . . . . . . . . . . . . . . . . . . .

24
157

517
761

316
384

4,588
3 579

8 7
65

2,713
2 741

1,756
4

N N N 2,674

September 1971 . . . . . . . . . . . . . . . . . . . . . 251 1,163 657
,

7,033 127
,

3o965
2, 67

3,621 14
N
N

N
109

1,52 2
4 19 2October 1971 . . . . . . . . . . . . . . . . . . . . . . . 51 538 674 5,973 57 1,761 1,547 51 N

,
4 180November 1971 . . . . . . . . . . . . . . . . . . . . . . 49 399 295 2,825 88 2, 00`7 1,780 N

,
1 24 1December 1971 . . . . . . . . . . . . . . . . . . . . . . 2oO78 12,667 3o948 126,740 643 88,393 32,455 1,230 4,346 2,577 1,535

,
52,035

January 1972 . . . . . . . . . . . . . . . . . . . . . . .
February 1972. . . . . . . . . . . . . . . . .

178
73

569
542

35 6
464

6,27 6
4 8

53 3 13 0

;5
1 163
~i

(-) N -
I

3,646. . . . .
March 1972

,2 7 N ( ( N N (-) ) 3,184. . . . . . . . . . . . . . . . . . . . . . . . ..
A il 1972

375 1,753 512 8,482 51 1,636 lo228 42 N N 8 477pr . . . . . . . . . . . . . . . . . . . . . . . . .
May 1972 . . . . . . . . . . . . . . . . . . . . . . . . . . .

252
215

1,12 3
316

206
287

2,444
4 203

24
N

1 214

~i
1 214 N N N

,
2,317

June 1972 . 38
, ( N N N 4,157. . . . . . . . . . . . . . . . . . . . . . . . . 1 2,253 800 8,283 62 2,907 2,330 28 N N N 7,668

Part-year returns, total . . . . . . . . . . . . . 150 lo264 317 3,922 31 2,503 964 4 Z79 2,93 9
July 1971 . . . . . . . . . . . . . . . . . . . . . . . . . .

.August 1971 . . . . . . . . . . . . . . . . . . . . . . . .
September 1971 . . . . . . . . . . . . . . . . . . . . .
October 1971 . . . . . . . . . . . . . . . . . . . . . . .
November 1971 . . . . . . . . . . . . . . . . . . . . . .
December 1971 . . . . . . . . . . . . . . . . . . . . . .

January 1972 . . . . . . . . . . . . . . . . . . . . . . . 150 1,284 317 3,922 31 2,503 964 4 297 2,93 9
February 1972 . . . . . . . . . . . . . . . . . . . . . .
March 1972. . . . . . . . . . . . . . . . . . . . . . . . .
April 1972. . . . . . . . . . . . . . . . . . . . . . . . .
May 1972 . . . . . . . . . . . . . . . . . . . . . . . . . . .
June 1972. . . . . . . . . . . . . . . . . . . . . . . . . .

N Estimate is not shown separately because of the small number of sample returns on which it was based
. However, the data are included in the appropriate totals .'Less than $500 per return .

NOTE : Detail my not add to total because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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RETURNS OF FOREIGN CORPORATIONS WITH U . S. BUSINESS OPERATIONS, FORM 112OF

Table 16 --- INCOME STATEMENT AND TAX ITEMS, BY INDUSTRIAL DIVISIO N

(All figures am estimates based on samples-money amonnts am~ in thousands of dollam]

Industrial divisi on

Total returns Transpor -
of foreign tation, Finance, Nature of

Item
corporations
~ith U S

Agriculture,
Mining

W ~F

t~Contrac Manufacturing

comcuniea -
tion else-

Wholesale
and retail

insurance ,
and real

Services
busines s

not
busi

ness

forestry ,
and fishery

construction tric gas, trade
estate allocable

operations and sanitary
services

(2) (3) (4) (5) (6) (7) (8) (9) (10 )

Number of returns of foreign corpora -
tions ith U .S . business operations,

12 21 18 46 61 127 280 149 9total
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 723

9 7 13 24 24 72 157 97 4
With net ineme . . . . . . . . . . . . . . . . . . . . . . . 407

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 3,373,111 2,203 62,603 19,909 226,880 173,959 427,759 2,355,725 95,620 8,453

Business receipts . . . . . . . . . . . . . . . . . . . . . 2,492,818 1,721 14,510 17,388 224,578 137,560 421,600 1,57 1 8,586 88,656 8,21 9

Interest on Government obligations :
- 35 2 1 64 058 13 -

United States . . . . . . . . . . . . . . . . . . . . . . 64,109 - -
- - - 57 81153 - -

State and local . . . . . . . . . . . . . . . . . . . . . 8,210
578 389 4

-

32 130 229 6,524 1,548 569,815 107 -
Other interest . . . . . . . . . . . .. . . . . . . . . . . . . ,

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,217 130
-

177 86
3

6,187
-

162
-

15,433
459

4 2
2 370

-

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,314 - 449 - 6 ,

Net short-term capital gain reduced - 586 -
by net long-term capital loss . . . . . . . . 586 - - -

Net long-term capital gain reduced
228 12 - 28 - 54 6,213 1,978

by net short-term capital loss . . . .
. . .

8,513

Net gain, noncapital assets . . . . . . . . . . . 9,95 5
89 335

2
-

4 0
38 947

133
-

48
-

109
-

1-3
1,383

9,592
49,096

18
3 6

Dividends, domestic corporations . . . . . . , ,

- -
- 30 - -

Dividends, foreign corporations . . . . . . . 3 0
35

-
118 713-8

-

2 081 1 940 -23 577 2,941 53,704 2,433 22 8
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . 95,6 , , , ,

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . 3,204,950 2,129 27,577 19,330 233,699 199,261 421,743 2,199,888 92,924 8,409

Cost of sales and operations . . . . . . . . 1,790,139 909 10,254 16,130 195,359 87,816 374,333 1,027,528 71,63 8
853

6,172

5
Compensation of officers . . . . . . . . . . . . . . 14,660, 20 .1,?02

1
74 1,505

319

336
62

1,623
199

9,042
1 340 319 (1 )

Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.--Bad-debts . . -. .

3,03 7
---24,573-

9 6
----

702
-423-

10
209_

--- -
313
104

________302
--1 397

,
___231,185 _

---11 559-
140

-172217-
-

-----47
property . . . . . . . .businessRent paid on 20,768 1 623 11 948 51 1 ,

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . 48,566 164 710 289 3,493 2,545 8,506 31,557 1,224 7 8
75. . . .

'Interest paid . . . . . . . . . . . . . . I . . . . . . . . . . 398,405 128 1,414 25 2,193 23,316 2,816 366,329 2,1V
65 -

Contributions or gifts . . . . . . . . . . . . . . . . 296 (1) 6 4 4
9

1 7
3

200
297 55 -

Amortization- . . . . . . . . . . . . . . . . . . . . . . . .
D i ti

440
03 125 98

64

2,712

1
181

1 1
5,393 2,970 643 10,180 2,812 4 2

eprec a on . . . . . . . . . . . . . . . . . . . . . . . . . . ,
553 552 - - - - 1

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,270 41 2 1,373 688 1,972 3,589 604 -

Pension, profit sharing, stock bonus ,
l 8 845 714 20 533 144 213 6,034 1,187 -

a-ity p ane . . . . . . . . . . . . . . . . . . . . . . . .
b fit rams

,
94 52 - 10 677 457 198 1,137 465 -

. . . . . . . . . . . . .Employee ene prog
ital asset sl

,

2 063 477 397 1 23 134 95 905 31 -
. . . . . . . . . 1 .ess, nonea pNet ,

5 98 234 76 97 2 569 21 749 75 363 29,436 707,005 10,201 2,033
Other deductions . . . . . . . . . . . . . . . . . . . . . . 56,3 , , , ,

Total receipts less total deductions . . . . 168,161 74 35,026 579
579

-6,809
6 809

-25,302

30 2-25

6,016
9595

155,837
147 684

2,696
2,6%

44

44
Net income (less deficit) . . . . . . . . . . . . . . .

N t i

159,951
536237

74
543

35,026
1,337

- ,
3,635

,
3,790

,
11,359

,
171,498 5,532 265

e ncome . . . . . . . . . . . . . . . . . . . . . . . . . . . .
D fi it

,
58577 469 4,551 758 10,444 29,092 5,400 23,814 2,836 22 1

e c . .
. . . . . . . . . . . *"*' *income subj . .t'to'U .S .'tax . . . . . . . . . . . . . .

,
142,190 231 737 732 2,594 3,642 9,361 119,454 5,179 260

U S income tax total . . . . . . . . . . . . . . . . . . 66,631 79 341 317 1,174 1,703 4,301 56,674 . 1,935 10 7
. . ,
Additional tax for tax preferences . . . . 756 - - - -

-
-
-

-

20
72 1
1621

35
798

-
-

Foreign tax credit. . . . . . . . . . . . . . . . . . . . . .
dit

1,980
1 603

-

37 -40

-
4 12 139 19

,

1 '

214 13 8
Investment cre . . . . . . . . . . . . . . . . . . . . . . .
Net income (less ddficit) after tax . . . . .

,
94,923 32 34,725 266 -7,971 -26 866

l'
677 92,224 999 -6 3

15 8
Net income after tax . . . . . . . . . . . . . . . . . . . 172,682 501 39,276 1,024 2,473 2 :226 7,07? 1 116,212 1 3,735 1

I less thnn $500 Per return .

NOTE : See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



Corporation Returns/1971
RETURNS OF ACTIVE DOMESTIC CORPORATIONS 50 PERCENT OR MORE OWNED BY A FOREIGN ENTITY

Table 17.-BAIANCE SHEETS AND INCOME STATEMENT ITEMS, BY INDUSTRIAL DIVISIO N
(All figures are estimates based on samples-money amounts are in thousands of dollars]

169

Industrial divisio n

Itent

Al l
industrial Agriculture, Contract

rransportation,
3ommunication

Wholesale Finance, NatFe of

divisions forestry, Mining construc- Manufac-
turing

,
electric

'
gas,

and
retail

insurance ,
and real Services

busin as
notand fishery tion and sanitar

yservices
trade estate allocable

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

I Number of returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,154 93 126 674 325 2 092

,

1,060 65 8
2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,575 363 198 1 1144 408 357

3 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,673,786 461,568 138,061- 15,777,155 1,482,165 8,729,812 9,572,468 478,514

4 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,950 443 3,975 12,992 399,313 60,566 647,554 788 501 33,95 1
5 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9699,605 : 56,886 67,442 2,921,345 110,167 4,043 634 2,283 :657 121,019 -
6 Les

.
: Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . 131,003 - 684 295 71,460 137 31,799 25,782 846 -

7 inventories .
' ** '

5,561,649 50,761 4,514 3,071,573 17,736 2,368,888 1 46,818
Investments i. (3~ve obligati o

a United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 853,108 - - 12,660 24,176 8,196 806,431 lol4l -
9 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 547,690 - - 1,643 3,783 - 22,616 519,554 94 -

10 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,393,189 25,950, 19,291 423,782 52,696 450,2231 388,735 28,744

11 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,166 - - 366 27,811 523 33,591 49,466 7G7
12 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,423 - - 128 2,658 - 3,002 178,253 4,38 2
13 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,399,925 68,027 9,160 976,373 32,886 463 653 2,820,141 28,97 2
14 Depre iable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,457,635 260 0281 22,441 10,641,629 1,435,280 835 :128 1,069

41
9

,

178,92 9
15 Le Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . .

ss :
5,383,502 107,620 11,318 4,444,819 305,372 331,116 123 399 54,58 5

16 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 841,613 - 97,815 - 685,77? - 50,121 7,886 14 -
17 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . 302,343 - 13,980 - 280,887 - 4,608 2,860 8 -18 Land -

. . . . . . . . . .
:

852,461 3,615 967 523,459, 3,713 57,020 211,530 40,762 -
19 Intang ible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . 1,310,276 8,208 7,061 1,213,709 16,856 10,442 18,617 35,383 -
20 Less: Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . 782,470 2,902 732 742,583 3,524 3,477 8,2621 20,970 -
21 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,197,557 N 11,489 4,401 413,032 36,599 106,744 590,600 34, 00`7 -

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,673,786 461,568 138,061 15,777,155 1,482,165 8,729,812 9,572,468 478,514

23 Accounts payable. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,084,135 30,249 40,287 1,675,369 91,741 1,950,2841 180,393 114,888 -
24 Mortgages, notes, and bonds payable in less than one year 6,214,441 33,932 26,244 1,244,355 331,980 4,145,498 337,970 87,222
25 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,242,228 46,481 29,220 939,108 98,670 414,198 4,671,6.2 20,544 -
26 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 575,587 61,061 10

2,1 175, 2"S
37,010 176,090 91,302 21,084

27 Mortgages, notes, and bonds payable in one year or more . . 6,653,432 54,715 1.1,052 3,326,228 927 1 729 728,677 1,4?3,977 120,351
28 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,904,818 39,984 8,239 836,706 122,609 49,072 836,056 9,299 M
29 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,771,301 30,218 16,192 1,350,265 255,254 593,256 464,021 52,529
30 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,585,965 41,052 2,172 1,957,959 -208o712 249,653 501,728 42,113
31 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . 409,542 - - 261,952 349 71,997 75,244 -
32 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . 5,322,069 123,876 -5,076 4,065,655 -172,855 348,725 950,795 13,598
33 less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89,732 - 520 56,240 1,610 17,628 10,620 3,114

34 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,181,487 321,721 301,197 L6,720,783 6so,goo 18,909,610 1,761,772 466,380

35 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,043,040 307,475 290,998 16,369,067 657,10`7 18,631,948 1,313,823 453,965
Interes~ on Gove=ent',obligations :

1

J
36 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,067 - 120 1,803 141 392 30,236 363
37 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,356 - 34 285 - 3 23 030 4
38 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 420,482 2,012 687 71,342 4,711 113,902 223 :557 4,256
39 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,699 M

~

119 243 26,310 14,095 9,273 50 832~ 748
40 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,313 - 127 - 47,537 - 3,541 4 :332 1,675
41 Net short-term capital gain reduced by net long-term

capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,056 - 1,0521 - 2,630 2 57 2,312 3
42 Net long-term capital gain reduced by net short-term I

capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,512 1,111 204 43,803 551 2 , 305 20,020 509
43 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,372 . 13 17 34,486 1,566 1,408 31,881 1
44 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . 45,747 - 700 1 5,108 319 1,355 38 051 21 3
45 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . 9,070 - - - 6,431 - 721 1:069 84 9
46 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 303,773 9,112 8,893 111,981 2,406 144,705 22,629 3,79 4

47 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,049,689 323,659 300,048 15,993,454 676,454 18,652,185 1,622,506 459,12 9

48 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,803,908 201 327 259,993 10,299,344 401,122 16,649,539 693,227 289,72 9
49 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200,809 4 :384 5,183 65,477 8,142 76,147 24,878 16,25 8
50 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175 841 66 7

9
559 134 332 - 20,766 7,382 3,07 6

51 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85 :186 1 :818 129 43 :240 666 26,564 11,342 1,41 5
52 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . 357,659 4,719 1,021 169,650 61,913 82,289 24,964 11,422
53 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75?,234 9,490 3,439 519,977 47,039 105,789 59 965, 10,674
54 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 732,703 6,702 3,842 293 098

,

46,13? 188,776 177 :546 16,16 5
55 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,385 83 17 8 858 144 945 235 92

56 Amortization . . . . . . . . . . . . . . . . . . . . . . . . 10,608 205 9 3,960 2,916 1,060 124 2,334
57 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . 862,184 23,928 7,367 652,237 45,935 59,249 51,053 20,92 6
58 Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210,779 1 47 0

-
201,862 ? 670 79? -

59 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 744,655 2 , 952 330 506 600 10,561 212
,
455 4 698

1
6y936

60 Pensions, profit sharing, stock bonus, annuity plans . . . . . 187,259 4,652 980 155,607 1,961 17,962 4 365 1,639
61 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,600 IY243 743 64 , 856 1,361 17,231 6,193 2,933
62 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,404 531 906 23,363 3,574 3,497 1,649 30
63 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,779,475 44,818 15,530 21850,993 44,976 1,189,246 554,088 75,500

64 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . 1,131,798 -1,938 1,149 727,329 4,446 257,425 139,266 7,251
65 Constructive taxable income from related foreig n

corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,864 - - 2,042 - 229 586 7
66 Net income (less deficit) (64 plus 65 minus 37) . . . . . . . . . . . . 1,111,306 -1 938 1,225 729,086 4,446 257,651 116,822 7,254
67 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,495,637 ( .1 891,401 42,025 365,408 150,246 18,92 6
68 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
69 I o b t t l ti td lt

384,331
3431 597

17 71 7
( .1

7,992 162,315
831 390

37,57 9
37 902

107,75 7
349 95

33,424 11,67 2
16 009nc me su jec o norma tax, surtax, an erna ve ax . .a

70 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,
649,526,

,
413,289

,

17,487
, 6

163,885
91,370
40,102

,
6,64 2

71 Normal tax, surtax, and alternative tax . . . . . . . . . . . . . . . . . . 630,610 395,227 17,479 163,830 39,584 6y64 0
72 Tax from recomputing prior year investment credit . . . . . . . . 1,638 1,563 8 55 5 2
73 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . 17,278 16,499 - - 513 -

74 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,759 23,810 3,499 1,057 . 561 367
75 Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,106 3,301 112 3y893 2,476 182
76 Net income (less deficit) after tax (66 minus 70 plus 74) . . 491,539 -6 968 544 339,607 -9,542 94,823 77,281 979 M
77 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 876,207 501,945 28,039 202,597 110,916 12,651

Distributions to stockholders :
8 Gash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . 460,350 13,368 200 337,334 5,658 54,762 45 896 2,332
9 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,075 7,763 13,373 1

1 : 939 1
-

7
7

(*) Estimate is not shown separately because of the small number of s=ple returns on which it was based . However, the data are included in the appropriate totals .
NOTE : See text for explanatory statements and for "Description of the Sample and Limitations of the Data .-'



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120 S

Table 18 .-TAX PREFERENCE ITE99 : NUMBER OF RETURNS, AND TAX PREFERENCE AND RELATED ITEMS, BY TAX PREFERENCE STATUS, BY MAJOR AND SELECTED MINOR INDUSTRIES

[All figures are estimates based on samples-money mouztisl are in thousands of-dollara l

Total active corporation returns other than Form 1120S Total returns other than Form MOS
Selected receipt and deduction itew-- - - - with tax preference items

Net long-term capital gain reduced Amortization Depreciation Depletion

Major and selected minor industries by net short-term, capital loss ded~ction deduction deduction

Number of Amount taxed at 1~ Number of Total Total
returns Total alternati a rates Number ofil Amount Number of Amount Number of Amount returns assets- receipts

Number of returns 1: returns returns
Amount

return s

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11471,264 6o487,448 34,021 3,565,252 186,9961 174,927 1,219,384 55,776,823 17,089 6,192,413 73,244 2,013,855,822 974,516,063

Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,891 123,271 600 31o961 3,7431, 1,090 25,561 402,604 381 7,034 1,504 2,565,921 3,063,120
mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . lOo292 144,364 400 82,183 1,705~1 4,,683 8o374 1,079,101 4,332 1,259,833 2,358- 19,206,491 '12,251,054

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 633 29,873 129 2 183 209 213,905 68 165,418 21 ~1290,750 , 2,367,495Iron ores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 13 6,455 M 5 10`7 13 76,853 10 38,629! 4 678,01.2 378,310Copper, lead and zinc, gold and silver ores . . . . . . . . . . . . . . . . . . . . . . . . 343 19,984 95' 1,257 142 129,794 19 124,308; 14 4,492,196 1,937,992
Coal mining . . . . . . . . . . . . . . . . . . . .t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . lo486 42,623 62 32,580 111 563 1,215 202,527 489 99,331 326 3,221,716 3,074,524
Crude petroleum and natural gas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,436 53,210 140 16,603 1,074 1,438 4,657 423,510 2,280 903,993 1,354 7,548,252 4,4,43,837Crude petroleum, natural gas, and natural gas liquids . . . . . . . . . . . . . . . 2,485 35,567 62 10,843 509 1,965 221,483 1,562 883,736 953 5,554,928 2,798,916'1 1116
Oil and gas field services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,949 1?,643 77 5,760 5 452 2,692 202,027 718 20,257 400 1' 993 ,324 1,644,921

Nonmetallic minerals (except fuels) mining . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,737 18,658 189 13,067 389, 499 2,290 239ol59 1,494 91,091 656' 3,145,773 2 , 365 , 198Crushed, broken, and dimension stone ; send and gravel . . . . . . . . . . . . . . . 2,243 13,559 150 ll,()99 246 298 2,051 177,786 1,395 50,384 637 1,586,315 1,611,167Other nonmetallic minerals, except fuels . . . . . . . . . . . . . . . . . . . . . . . . . . . . 492 5,099 38 1 968 143 201 239 61,373 98 40,707 is 1,559,458' 754,031
Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1

115,537 146,909 2,450 77,938 14,7721 3,806 99,180 1,612,047 1,139 19,444 3,289 12,783,857 18,446,780
Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 172,369 2,192,643 5,909 1,810,426 23,25111 260' 753 159' 691 24

,

280' 301 2,094 4,378,343 11,845 519,152,470 556,506,501 9)
Food add kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,102 152,898 940 94,394 1 , 735 11,800 13,458 2,0`75,734 138 19,232 1,582 39,335,637 64,902,930Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75 19,836 (-) 17!1 856 75 160,842 18 6,805,520 7,694o9O2Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,940 .31,553 268 21,556 5271~ 1,183 4,648 684,245 474 9,743,262 13,111,893Apparel and other fabricated textile products . . . . . . . . . . . . . . . . . . . . . .. . .. 13,997 16,811 219 10,104 1 324 1,572 12,833 192,973 382 2,770,317 4,283,590Liumber and wood products, except furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,766 364,71.1 457 344,259

1

: 1571 8,129 8,021 520,079! 201 468 043 680 9,03.2,072 8,679,454
0

Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . 5,785 5,448 167 3,781 7121 902 5,526 126,144 30 1,746,065 2o734,23 6
3,210 272,614 136 253 118 44Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. o 8,852 3,041 989,838 52 128,951 229 18,911,691 1.8,210,968Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,038 145o547 566 135,338 2,632~~ 9,010 19,296 758,744 139 14,031 874 12,467,667 1-3,953,966 r-Chemicals and allied products. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 8,935 245,883 294 226,340 1,4021! 9,893 8,018 2,725,122 182 129,795 712 48,085,071 52,051,861Petroleum refining and related industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 735 148,157 45 142,094 891 22,068 672 3,245,612 90 3,224,323 143 98,556,831 89,967,117Petroleum refining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 186 147,875 32 141,812 40~ 22,008 150 3,201,085 67 3,221,048 82 97,974,968 89,128,591Miscellaneous petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . . . . . . 548 (-) 60 521 44,527 22 3,275 61 581,863 838,526

Rubber and miscellaneous plastics products . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,692 30,782 202 26,489 1,058i ~4Leather and leather Products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. i 2,957 5,367 616,632 446 8,901,691 11,027,25 91,807 10,251 3,209 173!1 374 1,790 77,901 N96 M 8,485 1,668,554 2,386,630Stone, clay, and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,199 59,434 362 51,622 9451 51373 6,740 833,021 588 66,274 840 11,828,282 12,173,299Glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 728 11,071 32 10,990 173~ 270 628 259,650 11 4,044 50 4,424,336

.
4,928,485Cement, hydraulic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 144 8,757 13 6,561 15~ 1 954 128 129,155 27 31,814 26 2,586,722 1,732,289Concrete, gypsum, and plaster products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,173 13,045 221 8,382 595~ 2,298 4,000 266,311 255 17,996 469 2,398,079 2,777,232Other nonmetallic mineral products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,154 26,561 95 25 689 161!1 1 851 1 983 1 7,905 293 12,420 293 2,419,145 2,735,2937

Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,057 97,345 203 67,167 452 39,570 3,584 2,260,455 48 271,057 430 48,875,414 37o3l4,i79Ferrous metal processing and basic products, and primary meta l
products not elsewhere classified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 0 827 2161 268 24,394,81o 22,565,5612,035 40,639 102 3 6,692 1,813 1,555,376 32 U3,445Nonferrous metal processing and basic products . . . . . . . . . . . . . . . . . . . . . . 2,020 56,706 100 36 :340 236~ 32,878 1,770 705,079 15 147,612 162 24,490,604 14,748,618Fabricated metal products, except machinery and transportation

equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,40`7 66,606 690 50,692 2,4C`7 9,985 19,416 1,015,555 196 9,834 1,646 17,490,815 21,250,726
Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,715 136,307 490 96,819 3,164 81,291 20,795 2,617,926 126 14,405 1,437 47,497,594 41,828,602Electrical equipment and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,830 211,992 285 173,282 1,957 19,209 9,050 1,916,204 69 4,470 567 35,148,744 37,271,277Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,109 33,941 128 19,777 .340 14,590 2,066 1,535,OB4 23,274 56,290,831 74,270,612Transportation equipment, except motor vehicles . . . . . . . . . . . . . . . . . . . . . . . 2,631 51,020 92 36,108 667 5,940 2,477 1,177,251 31 15,297 193 29,695o39q 29,204,904Scientific instruments, photographic equipment, watches and clocks . . . . 4,405 59,145 120 15,339 699 3,034 4,114 470,268 24,009 9,568,390 9,5U7,627ki-scellirmous marmfactured products, and manufacturing not allocable . . 9,934 30,360 126 17,681 1,321 4,165 8,693 280,671 23,012 4,552,625 4o780,269

Transportation, communication, electric, gas, and sanitary services . . . . . 59,431 348,788 1,499 259,669 7,490, 358,436 53,207 14,839,794 432 181,649 2,008 251,076,991 103,042,356
Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,164 201,356 885 127,565 5,6201 324,494 40,850 4,617,169 212 44,062 1,217 52,968,953 30,314,331Rail roa d t ran sportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 367 66,713 28 45,832 30'1 304,392 293 1,222,504 33 33,659 48 32,575,935 13,753,245Trucking and warehousing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,417 52,761 643 39,571 2 6331 4 OG4 20 397 1,062,658 89 1,086 784 6,582,828 7,884,192Transportation services not elsewhere classified . . . . . . . . . . . . . . . . . .. . . 7,253 20,276 38 15,894 111236,1 41,633 6"103 146,743 M M 110 940,763 636,835
Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,062 58,3d. 159 46,108 i'aO 10,069 5,536 4,688,485 M M 287 77,188,518~ 33,772,826Electric, gas, and sanitary services . . . . . . . . 7,205 89,130 454 85,996 860, 23,873 6,821 5,534,140 206 137,550 504 120,919,520 38,955,199. . . . . . . . . . . . . . . . .Electric companies and systems . . . . . . . . . . . . 163 11,616 51 11,565 331 16,592 136 2,175,629 19 4,566 59 48,527,951 U,976,143Gas companies and systems . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,182 54,244 158 52,951 125, 3,990 1,156 1,395,049 93 128,821 237 30,001,017 15,029,154Combination companies and system . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214 10,536 54 10,399 16 1,637 214 1,822,125 16 4,135 44 40,163,532 11,454,905Water supply and other sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,644 12,734 189 11,081 684 1 654 5,315 141,337 77 28 161 2,227,020 494,997
Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 18. -TAX PREFERENCE ITEMS : NUMBER OF RETURNS, AND TAX PREFERENCE AND RELATED ITEMS, BY TAX PREFERENCE STATUS, BY MAJOR AND SELECTED MINOR INDUSTRIES-Continued

[All figures are estimates based on s=ples-money amounts are in thousands of dollars ]

Total active corporation returns other than Form 11206 Total returns other than Form 1120S
Selected receipt and deduction items with tax preference item

Net long-term capital gain reduced Amortization Depreciation Depletion

Major and selected minor industries by net short-term capital loss deduction deduction deduction

Number of Amount taxed at Number of Total Total

returns Total alternative rates Number of Amount Number of Amount Number of Amount returns assets receipts
Number of Amount "turns returns returns

returns

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 442,001 371,592 6,661 187,601 56,135 33,6_34 394, 021 4,987,790 3,078 149,174 11,289 65,193,784 148,061,790

Wholesale trade. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141,827 167,265 3,436 84,563 16,989 16,471 120,405 1,635,552 899 132,087 4,591 20,589,090 53,893,198
Groceries and related products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,373 17,619 389 7,755 1,407 2,366 13,785 276,?51 N 547 3,377,435 13,866,335
Machinery, equipment, and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,898 13,263 477 5,622 2,835 2,735 18,567 241,997 193 3,428 729 2,631,917 4,480,105
Miscellaneous wholesale trade. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104,556 136,383 2,569 71,206 12,746 11,370 88,052 1,116,804 668 127,468 3,314 14,579,738 35,546,758

Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 296,842 195,64? 3,184 94,696 38,784 16,955 270,504 3,316,737 2,132 16,978 6,617 43,643,348 93,364,395
Building materials, hardware, and farm equipment . . . . . . . . . . . . . . . . . . . 24,562 24,983 531 13,203 2,397 510 22,524 166,454 142 268 880 1,658,968 2 ;998,497
General merchandise stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,281 49,996 329 33,358 2,937 2,653 16,951 942,181 149 1,953 513 28,055,014 43,661,320
Food store. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,555 22,321 261 13,983 3,152 2,971 20,052 649,138 270 1,596 459 5,942,718 29,055,421
Automotive dealers and service stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,497 27,806 818 11,649 5,75? 1,642 45,856 481,063 398 7,259 1,839 2,646,825 8,481,754
Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,428 6,109 180 3,352 4,753 1,874 29,809 151,257 202 638,904 1,504,543
Furniture, home furnishings, and equipment stores . . . . . . . . . . . . . . . . . . 27,248 10,571 324 3,321 3,018 1,037 25,057 102,058 517 1,018,087 1,308,121
Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,284 24,385 229 5,905 ?,479 3,853 50,425 46?,263 202 850 1,085 1,739,215 2,332,087
Miscellaneous-retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,987 29,476 510 9,925 9,288 2,415 59,828 357,323 711 3,896 1,118 1,943,617 4,022,652

Wholesale and retail trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,332 8,680 N 362 208 3,111 35,501 so 961,346 . 804,197

Finance, insurance, and real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 387,723 2,920,590 14,816 1, 010, 009 37,558 51,074 279,569 4,573,442 4,360 191,513 36,499 1,126,092,317 119 , 255,645

Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,367 209,402 6,225 168,331 1,098 11 ;431 13,895 1,139,513 342 2,495 7,750 658,765,543 37,04~9,901 0
Mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 524 30,338 194 17,980 14 263 522 40,160 4 612 319 60,019,440 3,640,555 -
Banks and trust companies, except mutual savings banks . . . . . . . . . . . .. a13,842 179,064 6,Q31 150,351 1,084 11,166 13,373 1,099,353 338 1,883 7,430 598,746,103 33,409,346 0

Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,871 102,127 1,521 57,931 2,915 9,926 19,199 352,106 104 352 4,519 212,237,001 15,402,012 @
Savings and loan associations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,546 18,955 956 16,586 226 3,989 5,095 131;993 29 172 3,651 177,351,787 11,643,410 ct
Personal credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,424 18,485 86 5,358 997 1,502 7,373 42,744 1 6" 0169 4,867,415 . 734 ,
Business credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,824 12,356 47 7,363 305 1,454 1,239 143,400 129 7,932,746 1,284,061
Other credit agencies, and finance not allocable . . . . . . . . . . . . . . . . . . . 20, 0`74 52,331 430 28,624 1,384 2,981 5,49o 33,969 M 568 22,065,053 1,73,9,897 CD

Security and commodity brokers, dealers, exchanges, and services . . . . . 4,944 34,225 221 24,560 1,155 7,674 3,563 49,090 M 219 7,404,814 1,497,687
Holding and other investment companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,50`7 1,724,568 1,420 295,320 3,701 2,920 11,733 115,864 1,476 38,513 2,878 9,791,307 2,041,858
Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,857 283,738 573 229,947 412 3,727 2,683 613,851 133 13,612 487 211,214,650 57,144,763
Insurance agents, brokers, and service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (A

26,044 11,171 277 4,471 3,253 1,056 18,794 64,498 72 304 479 1,146,564 708,161 ;__
Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258,133 555,359 4,575 229,449 25,020 14,340 209,698 2,238,520 2,196 135,934 20,164 25,532,438 5,4111 263 to

Real estate operators (except developers) and lessors of buildings . 180,184 372,125 3,254 152,154 15,123 10,202 164,214 1,929,798 1,127 3,800 16,965 16,148,608 3,161,663
lessors of nining, oil, and similar property . . . . . . . . . . . . . . . . . . . . . . . 1,203 9,862 61 6,290 57 198 570 6,305 418 128,270 164 335,895 109,275
Subdividers, developers-,_ and operative builders . . . . . . . . . . . . . . . . . . . . 38,830 140,002 601 56,108 5,245 3,383 19,775 189,780 189 1,567 1,776 7,509,228 1,586,81 9
Other real estate and combinations of real estate, insurance ,
loan, and la. offices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,781 22,561 327 8,938 3,640 320 20,303 72,443 246 1,019 802 1,251,782 506,456

Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 236,232 233,998 1,677 105,297 40,849 61,176 195,506 3,984,966 1,162 5,072 4,427 17,779,069 13,885,491

Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,001 54,728 159 28,889 2,622 3,320 13,443 387,118 127 672 899 3,317,803 1,766,982
Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,369 19,960 181 6,216 3,633 2,408 29,722 290,701 86 592 314 435,796 462,960
Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,567 55,190 652 26,603 11,488 38,527 51,419 1,170,223 306 1,293 1,107 4,088,051 4,267,790
Automobile services, and miscellaneous repair services . . . . . . . . . . . . . . . 31,718 22,481 163 13,043 4,094 1,442 2?,716 1,139,540 458 1,518,616 1,017,771
Amusement and recreation services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,055 52,106 243 20,002 3,274 7, 048 21,980 636,920 359 1,092 805 5,692,151 4,105,927
Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,523 29,533 275 10,544 15,735 8,431 51,222 360,464 151 976 841 2,726,652 2,264,061

Nature of business not alloeable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 19,788 5,293 (-) 1 1,483 275 4,273 1 16,77 8

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 18-ax PREFERENCE ITEMB : NUMBER OF RETURNS, AND TAX PREFERENCE AND RELATED ITEMS,, BY TAX'~,PREF=CE STATUS, BY MAJOR AND SELECTED MINOR INDUSTRIES-Continued

[All figures are estimates based on samples-money =ounts :lare in thousands of dollars ]

Total returns other than Form 1120S with tax preference item-Continued

Net i.cme Income tax

Normal tax, surtax, and alternative tax
Major and selected minor industries 11 Total (before foreign tax Tax from

Number of Deficit, and investment credits) Before foreign tax and After foreign tax and recomputing
returns Amount inve stment credits investment credits prior yea r

investme t

r t
, Amount rater of Number ofNumber of Numb Amount Amount credit"a u a urns returns

(14) (15) (16) 11 (17) (18) (19) (20) (21) (22) (23)

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,460 58,658,542 4,051,946 61,194 25,960,409 59,487 25,615,606 57,474 20,020,959 65,834

Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,243 158,026 34,111 66 1,197 57,325 1,182 56,9(Y7 1,092 52,985 259

'193 1,626 1,393 258,738 1,232 20B,228Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,592 736,023 41517 275,686 937

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 109,703 170,238 14 33,819 65

Iron ores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 40,831 4 12,184 16

Copper, lead and zinc, gold and silver ores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M 169,3 149 M M M M

Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 288 168,063 11,332 299 70,313 276 66,609 226 61,166 134

1'Crude petroleum and natural gas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 724 310,734 205,706 724 3-10,725 569 102,802 515 82,962 57 1

Crude petroleum, natur~l gas, and natural gas liquids 479 180,434 174, 6~61 496 70' 467 368 63 1554 345 58,224 3 .31

Oil and gas field asrvices . . . . . . . . . . . . . . .
.

. . .
.

. . . . . . . 245 130,300 31,045 228 40,258 201 39,248 170 24,738 440

11Nometallic minerals (except fuels) mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 565 147,523 28,5117 587 60,829 537 58,991 480 45,488 167

Crushed, broken, and dimension stone ; sand and gravel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 552 113,903 3,4.21 571 48,044 524 47,227 468 42,375 165

Other nonmetallic minerals, except fuels . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 33,620 25,096 15 12,785 12 11,764 M M

!I

P

'ontract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,690 672,492 106,297 2,734 271,954 2,599 269,891 2,423 243,146 1,145

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,025 35,631,573 2,370,~ ' 85 10,192 16,109,135 9,752 15,871,670 9,3U7 11,417,733 44,502
0

Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . 1,416 3,137,799 118,3P9 1,457 1,460,462 1,403 1,457,495 11333 1,179,039 2,640 0

Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 917,484 2,061 17 422,059 17 421,030 17 399,659 1,028 a
Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 423 601,993 571~79 428 275,756 413 274,795 409 252,947 898 0

Apparel and other fabricated textile products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 364 253,953 5,008 353 115,810 350 115,718 343 1.10,486 82 @

Lumber and wood products, except furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 589 573,214 8,t40 593 211,209 574 206,015 557 162,319 398 ct
Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 332 174,209 14 363 339 78,869 332 78,786 322 75,395 81 0

, 11 0Paper ar~d .allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204 932,218 17 '439 209 389,697 194 385,0(A 168 291,149 1,327

Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 781 1,331,429 22,075 775 593,552 746 592,320 718 557,575 1 1 162

Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 597 4,621,253 90,513 609 2,231,570 582 2,218,172 579 1,726,110 91419

Patrols= refining and related industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129 5,592,719 35,k2 131 2,283,795 122 2,126,842 116 391,029 2,920

Petroleum refining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68 5,541,592 35,512 76 2,259,923 67 2,102,981 61 368,269 2,909

Miscellaneous petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61 51,127 :1 - 54 23,872 54 23,861 54 22,760 11

Rubber and miscellaneous plastics products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 375 607,855 8,358 378 283,178 367 281,823 354 208,747 1,287

leather and leather products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78 114,826 22,481 79 52,811 78 52,743 78 51,726 68 -4

Stone, clay, and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 686 790,485 14,557 669 357,154 656 354,376 564 307,124 1,261

Glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49 369,590 1, §P9 50 169,770 49 168,950 49 145,111 820

Cement, hydraulic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 102,364 7.78 23 44,468 22 43,403 22 38,029 71

Concrete, gypsum, and plaster products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 365 154,378 5,415 367 69,146 360 68,859 295 61,093 89

Other nonmetallic mineral products . . . . . 245 164,153 6,435 227 73,770 223 73,164 196 62,891 281

Primary metal industries . . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 325 819,736 909,872 358 358,567 323 339,483 318 209,599 1, 80`7

Ferrous metal processing and basic products, and primary netal products not elsewhere 11
classified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 187 532,134 142,493 206 236,251 185 224,876 183 123,347 Soo

Nonferrous metal processing and basic products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138 287,604 767,379 151 122,316 138 114, 60`7 135 86,252 1,007

Fabricated metal products, except machinery and transportation equipment . . . . . . . . . . . . . . . . . . 1,386 1,157,877 83,456 1,418 529,333 1,364 526,690 1,358 448,334 1,906

Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,081 3,947,478 137,561 1,069 1,845,067 1,016 1,841,498 900 1,250,679 3,120

Electrical equipment and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .455 1,935,225 436,657 501 859,449 444 853,615 442 698,733 3,203

Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 208 5,476,523 34,129 218 2,619,720 206 2,614,485 199 2,146,641 3,818

Transportation equipment, except motor vehicles . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 149 811,919 271,731 157 368,397 138 359,809 136 308,184 6,928

Scientific instrumnts, photographic equipment, watches and clocks . . . . . . . . . . . . . . . . . . . . . . . . 211 1,Z86,433 6,966 213 611,353 210 610,694 183 493,939 645

Miscellaneous manufactured products, and manufacturing act allocLble . . . . . . . . . . . . . . . . . . . . . . 20`7 346,943 731j2S 212 161,327 205 160,277 202 148,319 504

Transportation, communication, electric, gas, and sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . 1,722 7,426,979 503,402 1,761 3,432,728 1,704 3,406,662 1,561 2,877,414 10,937
i

Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 996 1,071,103 456,450 1,029 452,374 982 438,299 885 329,194 2,248

Railroad transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 36 324,580 376,679 36 147,441 34 136,263 34 87,915 719

Trucking and warehousing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 667 473,590 7,155 697 196,572 659 195,305 6Q3 168,915 619

Transportation services not elsewhere classified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . V7 41,377 6,i25 98 15,553 97 15,116 97 11,9()9 22
1

Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 271 3,427,708 7,024 273 1,609,013 269 1;603,525 245 1,407,042 5,415

Electric, gas, and sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 454 2,928,168 39,§28 458 1,371,341 452 1,364,838 430 1,141,178 3,274

Electric companies and systems . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 56 1,087,966 15,128 58 514,034 56 513,450 55 421,421 556

Gas companies and system . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 219 927,858 1,~58 220 431,994 218 426,751 218 350,888 2,129

Combination companies and system . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42 855,917 23,600 43 401,335 42 400,793 42 347,197 530

Water supply and other sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135 56,427 242 135 23,978 134 23,844 1.13 21,672 59

Footnotes at end of. table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 18 .-TAX PREFERENCE ITEMS : NUMBER OF RETURNS, AND TAX PREFERENCE AND RELATED ITEMS, BY TAX PREFERENCE STATUS, BY MAJOR AND SELECTED MINOR INDUSTRIES-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars )

Total returns other than Form 1120S with tax preference item-Continued

Net income Income tax

Major and selected minor industries Total (before foreign tax Norml tax, surtax,
and alternative tax

Tax from
Number of Deficit and investment credits) Before foreign tax and After foreign tax and recomputing

Amount investment credits investment credits prior year

returns Number of Number of Number of investment
returns Amount returns Amount returns Amount credit

(14) (15) (16) (17) (18) (19) (20) (21) (22) (23 )

Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,165 4,195,517 149,063 10,100 1,891,286 9,886 1,886,492 9,542 1,767,062 3,439
Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,138 1,503,731 75,184 4,131 660,023 4,067 657,972 3,939 625,827 1,236Groceries and related products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 467 240,996 9,413 474 105,502 458 105,341 445 96,293 147Machinery, equipment, and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 586 193,557 11,324 580 86,752 568 85,960 568 83,365 626
Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,084 1,069,178 54,447 3,077 467,769 3,040 466,671 2,925 446,169 463

Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,952 2,673,789 72, 607 5,888 1,224,513 5,744 1,221,912 5,528 f,135,326 2,187Building materials, hardware, and farm equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 853 125,190 1,897 827 52,093 826 51,920 826 50,234 62General merchandise stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 439 1,552,113 29,872 436 732,705 413 731,443 379 680,751 1,185Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 422 434,362 10,524 428 202,364 414 201,847 403 184,622 489Automotive dealers and service stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,736 209,468 9,729 1,704 88,920 1,701 88,803 1,663 80,515 102Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150 29,799 3,647 199 12,578 149 12,537 137 11,846 39Furniture, home furnishings, and equipment stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 484 57,656 2,742 484 24,639 484 24,622 483 23,751 17Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 905 115,908 8,128 866 50,262 841 49,945 736 46,026 233Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 959 149,293 6,068 940 60,952 914 60,795 897 57,581 60
Wholesale and retail trade not allccable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74 17,99? 1,272 80 6,750 74 6,608 74 5,909 16

Finance) insurances and real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,549 8,922,445 357,524 30,230 3,540,227 29,704 3,485,604 29,306 3,118,560 3,677
Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,241 2,809,600 120,169 7,229 1,236,812 7,131 1,225,445 6,993 988,052 1,438 0Mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 319 215,808 - 309 74,119 305 67,354 304 66,451 18 0Banks and trust companies, except mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,921 2,593,792 1.20,169 6,919 1,162,693 6,825 1,158,091 6,688 921,601 1,420
Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,400 906,527 3,359 4,311 395,575 4,285 361,593 4,248 351,079 343 0Savings and loan associations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,627 622,452 1,067 3,601 284,875 3,576 251,681 3,561 248,761 114Personal credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 152 32,780 84 152 7,565 151 7,307 131 7,271Business credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112 78,400 688 78 30,C)26 ?7 29,512 77 22,266 216
Other credit agencies, and finance not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 508 172,895 1,520 478 73,109 478 73,093 476 72,781

Security and commodity brokers, dealers, exchanges, and services . . . . . . . . . . . . . . . . . . . . . . . . . . 211 279,581 8,646 212 125,060 211 125,016 210 123,382 21Holding and other investment companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,372 540,028 46,180 2,240 124,561 2,167 122,312 2,137 117,638 261Insu ran ce carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 460 3,453,188 14,472 437 1,332,468 426 1,329,320 424 1,223,167 1,194Insurance agents, brokers, and service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 457 93,765 1/,207 440 40,981 439 40,955 439 39,340 1
Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,405 839,756 150,491 15,358 284,770 15,C43 280,963 14,852 275,902 419Real estate operators (except developers) and lessors of buildings . . . . . . . . . . . . . . . . . . . . . . 13,962 511,683 81,783 13,060 163,249 12,807 160,997 12,690 157,955 296Lessors of mining, oil, and similar property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123 27,836 1,684 123 11,625 102 10,989 101 10,853 1

Subdividers, developers, and operative builders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,318 230,134 55,584 1,249 84,503 1,208 83,641 1,155 82,217 ill t-Other real estate and combinatio~ of real estate, i nzcxan~ee, loan, and law offices . . . . . 633 54,376 10,855 584 19,979 583 19,961 564 19,752 3
Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,4?l 915,487 113,715 3,350 382,068 3,262 379,642 3,008 335,831 938

Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 663 117,297 26,326 658 45,296 638 44,293 607 40,816 131Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 273 37,038 2,810 273 14,961 273 14,946 245 14,428 15Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 860 367,265 9,466 826 161,341 804 160,975 703 152,458 231Automobile services, and miscellaneous repair services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 363 39,391 14,942 302 15,494 289 15,411 252 12,725 63Amusement and recreation se-rvices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 673 23?,655 43,753 652 99,072 644 98,293 611 73,870 446Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 637 116,841 16,418 63? 45,904 611 45,724 588 41,534 50
Nature of business not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

- 1 -1 (-) I M

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 18 .-TAX PREFERENCE ITEMS : NUMBER OF RETURNS, ANDTAX PREFERENCE AND RELATED ITEMS, BY TAX PREFERENCE STATUS, BY MAJOR AND SELECTED MINOR INDUSTRIES-Continued

(All figures are estimates based on samples-money amounts~~
I
am in thousands of dollars ]

Total returns 19ther than Form 1120S with tax preference item-Continued

Income tax-Continued Its= of tax preference

Major and selected minor industries Additional tax for tax preferences Exo~,ss investment interest Accelerated depreciation on-

Total Amount deferred from Low-income rental Other real property Personal property subject
prior years N.1ber of Amount housing to a net lease

Number of Amount Number of Amount 1. ~cturcs Number of Amount Number of Amount Number of Amount
retu a returns 11 returns returns returns

(24) (25) (26) (27) R28) (29) (30) (31) (32) (33) (34) (35)

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,094 278,969 146 1,877 1,785 20,340 855 11,444 42,952 983,085 1,080 6,624

Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 725 2,945

Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . .. 1 517 16,011 M M 282 4,319

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 12 30418 - 8 1,025
Iron ores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 567 - 3 283
Copper, lead and zinc, gold and silver ores . . . . . . . . . . . . . . . . . . . . . . . . . . . .. (*) - - 4 642

Coal mining . ... . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 195 3,570 M M M 51 1,263

Crude petroleum and natural gas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 187 7,352 - 113 1,130
Crude petroleum, natural gas, and natural gas liquids . . . . . . . . . . . . . . . . . . . 174 6,782 M M - 21 525
Oil and gas field services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 570 M M - 91 605

Nonmetallic minerals (except fuels) mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121 1,671 - 109 901
Crushed, broken, and dimension stone ; send and gravel . . . . . . . . . . . . . . . . . . . 107 652 - 105 759
Other nonmetallic minerals, except fuels . . . . . . . . . . . . . . . . . . . . . . . . . 13 1,019 - - - 4 142

Contract construction. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 61 918 6 14 145 1,178 1,862 21,986

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 333 192,963 19 565 ill 1,737 193 3,431 8,665 529,029 143 544

Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 327 3 5 M M M 1,122 44,236 3 15
Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - M - - 0
Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 253 368 19,098 M
Apparel and other fabricated textile products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 10 - - 306 2,46 5
IA=ber and wood products, except furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27 4,796 394 4,322 M
Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M M M 306 4,109

Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 19 3,366 3 63 189 18,852
Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 70 3 329 582 15,227 co
Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35 3,979 3 207 587 74,838 C
Petroleum refining and related industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. 28 154,033 M M 90 32,286 3Petroleum refining . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28 154,033 - - 47 31,079 (A

Miscellaneous petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - M 43 1,207 -9;
Rubber and miscellaneous plastics products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 68 348 11,57 0
Leather and leather products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 45 2,083
Stone, clayp and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 1,517 558 17,230

Glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 31 8,502
Cement, hydraulic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M N 17 2,286
Concretep gypsump and plaster products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 339 2,648
Other nonmetallic mineral products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169 3,594

Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . 34 17,2?7 323 43,032
Ferrous metal processing and basic products, and primary metal product s
not elsewhere classified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 23 10,575 188 27 626

Nonferrous metal processing and basic products . . . . . . . . . . . . . . . . . . . . . . . . . . 11 6,702 134 15,406
Fabricated metal products, except machinery and transportation equipment . . 22 737 3 13 1,242 20,359
Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27 449 M 1,043 48,761
Electrical equipment and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 2,631 432 41,330
Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200 77,662
Transportation equipment, except motor vehicles . . . . . . . . . . . . . . . . . . . . . . . . . .. 'L8 1,660 169 27,589
Scientific instruments, photographic equipment, watches and clocks . . . . . . . . 146 15,735
Miscellaneous manufactured products, and'manufacturing not allocable . . . . . . 6 546 P 196 5,313

Transportation, communicationp electric, gas, and sanitary services . . . . . . . . . 69 15,129 6 120 14 378 11159 66,054 M
Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3? 11,827 4 91 M M 711 17,551

Railroad transportati on. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 10,459 - - 17 3,606 N
Trucking and warehousing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 648 506 9,762
Transportation services not elsewhere classified . . . . . . . . . . . . . . . . . . . . 5 415 M

cCommunication . . 183 27,601 M
Electri , gas, 26 3 229 264 20 902

Electric companies and systems . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48 5,830
Gas companies and syst ems . .

. ** . . . . . . . . . . . . .. 6
3,114 106- 6,675

Combination companies and systems . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. .

. 36 7,727
Water supply and other sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . 74 670

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 18 .-TAX PREFERENCE ITEMS : NUMBER OF RETURNS, AND TAX PREFERENCE AND RELATED ITEMS, BY TAX PREFERENCE STATUS, BY MAJOR AND SELECTED MINOR INDUSTRIES-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Total returns other than Form 1120S with tax preference items-Continued

Income tax-Continued Items of tax preference

Additional tax for tax preferences Excess investment interesl Accelerated depreciation on-

Major and selected minor industries Total Amount deferred from low-income rental Other real property Personal property ubject
prior years Number of Amount housing I to a net leas8e

Number of Number of returns Number of Number of Number o f
returns Amount returns Amount returns Amount returns Amount returns Amount

(24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35)

Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108 1,355 253 1,277 112 803 7,094 93,620 293 2,272
Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46 815 2,849 19,225 95 1,359Groceries and related products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M 364 4,151 N NMachinery, equipment, and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 451 2,099 NMiscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 635 N 2,033 12,975 68 975
Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 414 182 769 85 573 4,174 73,392 197 913Building materials, hardware, and farm equipment . . . . . . . . . . . . . . . . . . . . . .. 507 3,286 - -General merchandise stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6 77 - - 342 48,713Food

at res . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 251 242 6,516
Automotive dealers and service stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M 1,313 5,671
Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M M - - 104 437
Furniture, home furnishings, and equipment stores . . . . . . . . . . . . . . . . . . . . .. M N 255 684
Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M N N 761 5 926
Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 646 2,159

Wholesale and retail trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 71 1,003
Finance, insurance, and real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,899 50,946 57 766 1,094 13,218 372 3,654 20,072 216,527 446 1,948

Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 449 9,929 11 74 37 144 2,684 49,546 32 514Mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 232 6,747 03 36 M 46 447 - - 0
Banks and trust companies, except mutual savings banks . . . . . . . . . . . . . . . .. 217 3,182 8 38 N 35 144 2,638 49,099 32 514 -1

Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,387 33,639 12 424 M M 6 37 579 4,670
Savings and loan associations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,382 33,080 12 424 4 18 345 2,602
Personal credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41 102
Business credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 897 0
Other credit agencies, and finance not allocable . . . . . . . . . . . . . . . . . . . . .. 3 6 158 1,069

WSecurity and commodity brokers, dealers, exchanges, and services . . . . . . . .. M M 36 657Holding and other investment companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168 1,988 357 7,847 422 5,707M MInsurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 1,954 5 6 361 177 33,924Insurance agents, brokers, and service . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . .. - - - 244 91 1
Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 867 3,388 20 43 4t687 4,374 321 3,110 15,928 121,112 389 1,128 1.-Real estate operators (except developers) and lessors of buildings . . . . . 739 1,956 16 26 427 3,136 281 2,596 14,061 101,051 376 874 WLessors of mining, oil, and similar property . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 635 - - 20 100 - - 11 238 - - ~4

Subdividers, developers, and operative builders . . . . . . . . . . . . . . . . . . . . . . . . 78 743 4 17 65 704 16 480 1,183 17,364Other real estate and combinations of real estate, insurance, loan ,
and la~ offices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 107 317 - - 450 2,268 11 172

Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95 1,488 N N 112 2,647 3,088 48,602
Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 872 756 19,462Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 217 1 084 -
Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 135 M 579 41112Automobile services, and miscellaneous repair services . . . . . . . . . . . . . . . . . .. M 1*) 301 1,500 NAmusement and recreation services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (. ) M M 585 13,413 NOther services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 28 130 N 647 9,031

Nature of business not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - M N

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 18 .-TAX PREFERENCE ITEKS : NUBER OF RETURNS, AND TAX PREFERENCE AND RELATED ITEMS, ~TUS, BY WOR AND SELECTED MINOR INDUSTRIES-Continued

(All figures are estimates based on samples-money amountalare in thousands of dollars ]

Total returns 6ther than Form 11205 with tax preference item-Continued

Its= of tax preference-Continued

Total item of tax

Major and selected minor industries Amortization of- Reserves for losses preference2Certified pollution Railroad rolling 1~ on bad debts of Depletion Capital gains

control facilities stock financial institution s

Number of Amount Number of Amount N~.ber 0 Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns returns returns

(36) (37) (38) (39) 11(40) (41) (42) (43) (44) (45) (46) (47 )

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 480 34,634 69 160,820 8,947 1,011,835 5,347 2,537,211 26,604 1,280,014 73,085 6,054,363

Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 154 4,341 747 13,706 1,504 24,005

Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,227 424,304 271 30,007 2,358 459,73 4

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - 21 109,910 6 7,564 21 118,500

Iron ores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - 4 12,834 3 2,378 4 15,496

Copper, lead and zinc, gold and silver ores . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - 14 95,881 14 101,57 3

Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - 308 82,607 58 11,956 326 96,373

Crude petroleum and natural gas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - 1,257 172,772 89 5,897 1,354 179,845
- - 943 161,393 63 4,211 953 166,128Crude patrols=, natural gas, and natural gas liquids . . . . . . . . . . . . . . . . .. - - - -

Oil and gas field services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - 314 11 379 25 1 686 400 13,717

Nonmetallic minerals (except fuels) mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - 639 59,015 118 4,590 65 6

Crashed, broken, and dimension stone ; sand and gravel . . . .. - - - - - - 622 34,528 ill 4,191 637 39,988

Other nonmetallic minerals, except fuels . . . . . . . . . . . . . . . . .. 17 24,487 is 25,028

Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. N - - - - 245 11,817 1,498 30,645 3,279 66,422

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 265 27,200 18 7,456 10 4,772 852 1,933,627 4,147 659,836 11,834 3,170,377
0

Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 35 978 53 14 587 699 25,002 1,581 85,512

Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 18 17 173

Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . .. 9 383 150 8,932 474 28,692 0

Apparel and other fabricated textile products . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 94 4,743 382 7,466

Lumber and wood products, except furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 29 2,413 306 125,487 680 132,422

Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102 1,830 397 6,396 0

Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 14,356 11 7,927 104 92,116 229 133,327 0
Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8 459 N 385 39,673 874 56,09 3

64 92,600 176 94,659 712 264,442
Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 1,54 1

Petroleum refining and related industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6 191 68 1,524,195 44 50,518 142 1,607 ' 645

Patrols= refining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3 21 56 1,521,431 30 50,349 81 1,603,325

Miscellaneous petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 170 61 4, 32 0

Rubber and miscellaneous plastics products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3 243 151 10,880 446 24,993 LO

Leather and leather products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 37 619
84 2 ' 71 3

Stonep clay, and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 354 57,880 243 12,349 840 88,976

Glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M 30 4,524 50 17,036

Cement, hydraulic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M 25 29,306 13 2,051 26 33,927
9 22,310

Goneretep gypsum, and plaster products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 154 15,841 122 3,311 46

Other nonmetallic mineral products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M 164 8,725 77 2,463 293 14,803

Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46 3,393 41 194,131 163 26,265 430 268,0179

Ferrous metal processing and basic products, and primary metal product s
n- elsewhere lassified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33 30147 27 106,083 99 11,949 268 149,565
o rrous me

N nfe tal processing and basic products . . . . . . . . . . . . . . . . . 13 88,048 64 14,316 162 118,514

Fabricated metal products, except machinery and transportation equipment . 33 303 52 1,999 520 19,575 1,636 42,834

Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 897 71 9,796 418 36,468 1,437 97,727

Electrical equipment and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10 97 9 3,922 206 69,381 567 115,238

Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8 3,267 3 3,56;
-

4 3,404 79 7,675 232 95,817

Transportation equipment, except motor vehicles . . . . . . . . . . . . . . . . . . . . . . . . . . 3 135 N 3 2,256 11 12,372 56 13,554 193 58,896

Scientific instruments, photographic equipment, watches and 6looks . . . . . .. (-) (-) , - - - - (-) 109 5,946 240 22,620

Miscellaneous manufactured products, and manufacturing not allocable . . . . . 3 35 - - 81 6,777 230 14,21 6

Transportation, communication, electric, gas, and sanitary services . . . . . . . . 27 6,583 36 137,164 142 125,328 1,061 92,260 1,988 419,240

Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 923 35 136,520 M 64 30,284 650 47,040 1,217 233,616

Railroad transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 878 31 134,583 23 25,788 26 15,469 48 180,328

T:rucking and warehousing . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . . . . . . . . .. (-) - - - - (-) 377 15,449 784 26,928

Transportation services not elsewhere cla&aified . . . . . . . . . . . . . . . . . . . . . .. - - 3 11652 47 6,086 110 8,04 9

Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - M 105 15,160 287 43,077

Electric, gasp and sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 5,660 74 85,024 305 30,060 484 142,347

Electric companies and system . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 4,325 13 2,160 38 4,190 59 17,150

Gas companies and syste me . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 79,396 156 18,402 237 104,56.3

Combination companies and systems . . . :---, . . . . . . . . . . . . . . . . . . . . . . . 5 1,303 9 3,466 33 3,266 15,761

Water supply and other sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 76 4,202 141 4,873

Footnotes at and of table . See text for explanatory statements and for "Descriptionof the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS CTHER THAN FORM 1120S

Table 18 .-TAX PREFERENCE ITEKS : NUMBER OF RETURNS, AND TAX PREFERENCE AND RELATED ITEMS, BY TAX PREFERENCE STATUS, BY MAJOR AND SELECTED MINOR INDUSTRIES-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Total returns other than Form 1120S with tax preference item-Continued

Items of tax prefere-e-Continued

A.orti~ation of- Reserves for losses Total item of tax
Major and selected minor industries Certified pollution Railroad rolling on bad debts of Depletion Capital gains preference2

control facilities stock financial institutions

Number of Amount Number of Amount Number of Amount Number of Amount Number
of

Amount Number of
returns returns returns returns returns returns Amount

(36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46) (47)

Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 413 178 11,324 4,546 69,710 11,238 180,391

Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 127 91550 2,064 29,318 4,584 60,564
Groceries and related products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 221 2,399 547 7,262
Machinery, equipment, and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46 2,386 273 2,755 729 7,358
Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 71 7,105 1,570 24,164 3,308 45,944

Retail rade . . . . . . . . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51 1,774 2,463 36,948 6,573 115,373
Building materials, hardware, and farm equipment . . . . . . . . . . . . . . . . . . . . . .

. M
409 5,089 880 8,6274

General merchandise stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 282 11,688 513 61,452
Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 278 6,114 459 13,181
Automotive dealers and service stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 501 4,803 1,815 10,934
Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 106 731 202 1,262
Furniture, home furnishings, and equipment stores . . . . . . . . . . . . . . . . . . . . . . 210 1,542 497 2,575
Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 244 3,241 11085 9,801
Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 1,131 429 3,740 11118 7,544

Wholesale and retail trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - N M so 4,454

Finance, insurance, and real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 16,200 8,929 1,004,446 1,416 35,689 12,995 346,847 36,432 1,639,084

Banking . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M M 13 6,667 5,185 333,704 169 1,375 4,799 58,929 7,748 451,221 0Mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - 277 134,436 187 6,690 318 141,589 0
Banks and trust companies, except mutual savings banks . . . . . . . . . . . .. M M 13 6,667 4,907 199,268 167 1,370 4,611 52,239 7,429 309,632 -

Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 3,711 667,119 28 29 1,392 19,333 4,501 701,348 0
Savings and loan associations . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . - - 3,610 662,598 13 5 851 6,367 3,650 671,762 @
Personal credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - M 19 795 152 5,0`75 ct
Business credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - M M 78 3,065 129 14,104 0
Other credit agencies, and finance not allocable . . . . . . . . . . . . . . . . . . . . . .. - - 4 113 442 9,106 567 10,40`7

Security and comnodity brokers, dealers, exchanges, and services . . . . . . . .. - - 182 7,895 213 8,848 CD
Holding and other investment companies . . . . . . . . . . . . . . . . . . . . .. 8 217 643 14,498 1,728 100,839 2,878 129 254 ~4-
Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,141 484 103,12246 3,181 27 207 360
Insurance agents, brokers, and service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 253 2,642 479 3,833

Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 537 19,193 4,278 92,068 20,127 241,356 P_
Real estate operators (except developers) and lessors of buildings . . . . . 264 1,229 3,163 60,193 16,935 169,394 W
lessors of mining, oil, and similar property . . . . . . . . . . . . . . . . . . . . . . . . . . . 127 16,072 44 2,627 164 19,036
Subdividers, developers, and operative builders . . . . . . . . . . . . . . . . . . . . . . . . 21 961 636 22,038 1,770 41,652
Other real estate and combinations of real estate, insurance, loan ,
and law offices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 36 168 311 4,331 802 7,272

Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 1,893 131 781 1,335 37,003 4,427 94,745

Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M 154 8,532 899 30,050
Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - 123 1,954 314 3,135
Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40 236 579 9,619 1,107 14,551
Automobile services, and miscellaneous repair services . . . . . . . . . . . . . . . . . .. 98 4,184 458 6,959
Amusement and recreation services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 37 305 198 8,664 805 24,807
Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. H 180 4,050 841 15,243

Nature of business not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 18 .-TAX PREFERENCE ITEMS : NUMBER OF RETURNS, AND TAX PREFERENCE AND REIATED ITEMS, B` UTERENCE STATUS, BY MAJOR AND SELECTED MINOR INDUSTRIES-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Total returns other than Form 1120S with tax preference items-Continued Returns other than Form 1120S with an amount of total items of tax
preference after statutory exclusion and income tax used as an offset

Income tax alVailable as an offset Its= of tax preference

Total items of tax
Major and selected minor industries Statutory exclusion preference less Accelerated Amortization of-

statutory exclusion Current year Garryover Number depreciation on Certified pollution Railroad rolling
of other real propertyreturns control facilities stock

Number o Number of Number of Number of Number of Number of Number of

returns f I Amount returns Amount returns Amou1,
nt returns Amount returns Amount returns Amount returns Amount

(4-8) (49) (50) (51) (52) W) (54) (55) (56) (57) (58) (59) (60) (61) (62)

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,701 627,402 15,442 5,427,032 13,637 17,088~1,258 2,277 2,345,184 5,882 2,142 234,634 41 4,015 24 144,19 0

Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,483 10,393 164 13,607 137 2611,110 33 8,662 (-) (-) (-) N - -

Mining . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,257 35,518 1,021 424,254 680 200',519 143 54,509 654 85 2,847 - -

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 616 20 117,884 (*) (*) (*) 19 6 1,025 -
Iron res . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 105 4 15,391 M 3 3 283
Copper, lead and zinc, gold and silver ores . . . . . . . . . . . . . . . . . . . . . . . . 14 448 14 101,125 (*) 14 4 642

Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . .. 302 7,268 268 89,129 207 61;11190 7 6,321 20`7 36 1,212

Crude petroleum and natural gas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,330 16,639 375 163,212 148 78,557 26 41,264 30 3 10 331
Crude petroleum, natural gas, and natural gas liquids . . . . . . . . . . . . . . 940 13,811 327 152,323 119 56,950 277 8 317
Oil and gas field services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 390 2,828 48 10,869 29 211,607 M M 25

Nonmetallic minerals (except fuels) mining . . . . . . . . . . . . . . . . . . . . . . . . . .. 602 10,995 356 54,029 313 43,353 77 5,784 124 31 279
Crushed, broken, and dimension stone ; sand and gravel . . . . . . . . . . . . . . 584 10,485 340 29,511 302 40,519 75 5,678 109 M M
Other normetallic minerals, except fuels . . . . . . . . . . . . . . . . . . . . . . . . . . . 18 510 16 24,518 M M 14 4 142

Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,192 20,973 403 45,452 339 1011,375 97 15,929 101 65 10,987 M

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,255 105,828 2,604 3,064,573 2,388 10,088',742 454 1,222,871 433 279 117,846 23 3,028 8 2,934

Food and kindred products . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . 512 13 737 321 7 789 301 1,0061024 51 237,485 24 19 1,323 - -
( 1, (1* 0Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (.i M M - - - -

Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 452 5,103 103 23,589 96 187,926 6 18,773 1.1 11 2,980 -
Apparel and other fabricated textile products . . . . . . . . . . . . . . . . . . . . . 333 2,305 72 5,161 71 61,',251 M
lumber and wood products, except furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . 658 6,284 166 126,140 159 126,056 8 4,554 27
Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 382 3,457 68 2,924 67 45,641 M M M

3,360 83 MPaper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214 94 129,966 273,487 28 28,905 20 17 3,534 M
Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 824 7,176 182 48,919 177 478,421 23 73,588 8 6 457
Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 671 8,020 205 256,423 182 1,6511,561 24 393,599 40 23 7,016
Petroleum refining and related industries . . . . . . . . . . . . . . . . . . . . . . . . . . .. 125 1,902 63 1,605,742 48 l7l,128 6 11,711 32 21 28,025

Petroleum refining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 66 1,331 56 1,601,993 41 158,047 5 11,296 32 21 28,025
Miscellwe~ous petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . . . .. 59 571 7 3,749 7 13,08 1

Rubber and miscellaneous plastics products . . . . . . . . . . . . . . . . . . . . . . . . . . . 419 3,428 58 21,565 57 177,313 38 69,325 5 3 233

I~ather and leather products . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 78 605 11 2,108 11 361445 M M - - -

Stone, clay, and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 782 8,083 228 80,003 216 278,188 36 13,4" 50 13 1,265 M
Glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . .
47 842 24 16,194 24 137,,561 (.) - - -

Cement, hydraulic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 23 716 25 33,211 22 37,849 (-) 12 7 618 M
Concrete, gypsum, and plaster products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 442 3,630 93 18,691 85 46,793 M 25 M M
Other nonmetallic mineral products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 269 2,895 84 11,907 82 55,985 M M

'IPrimary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 409 5,495 149 262,594 130 170,328 21 34,266 45 31 27,566 8 2,48 6
Ferrous metal processing and basic products, and primary metal 11
products not elsewhere classified . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258 3,427 85 146,137 79 94,054 15 16,448 27 is 16,275 4 2,419

Nonferrous metal processing and basic products . . . . . . . . . . . . . . . . . . . . . 150 2,068 63 116,447 50 76,274 6 17,818 18 13 11,291 M
Fabricated metal products, except machinery and transportation
equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,566 10,700 247 32,141 216 308 593 72 50,859 47 28 3,985 M M M

hiachinery, except electrical .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,404 10,577 200 87,152 184 1,120,789 30 49,017 37 33 3,51 7
Electrical equipment and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 555 6,139 146 109,101 128 628,108 17 72,572 27 24 11,563 M
Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 229 2,527 60 93,290 53 2,M,801 6 41,311 M M M M
Transportation equipment, except motor vehicles . . . . . . . . . . . . . . . . . . . . . . 179 2,432 63 56,466 69 297,196 14 56,044 22 13 9,232
Scientific instruments, photographic equipment, watches and clocks . . . 232 1,770 58 20,849 58 475,020 7 32,910 M
Miscellaneous manufactured products, and manufacturing not allocable 204 2,533 70 11,684 63 106,200 M 7 5 439

'ITransportation, communication, electric, gas, and sanitary services . . . . 1,817 l6o333 542 402,90`7 516 2,597,056 84 255,246 84 46 7,246 7 728 15 131,723

Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,169 9,421 224 224,397 207 262 1 809 39 20,102 48 28 5,801 5 78 15 131,723
Railroad transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47 875 27 179,453 23 86,094 M 14 10 2,907 4 33 13 130,177
Trucking and warehousing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 740 5,932 152 20,999 147 13i',843 M 17 10 896
Transportation services act elsewhere classified . . . . . . . . . . . . . . . . . .. 110 '475 8 7,573 7 3,382 5

,I
Communication. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 279 1,401 65 41,676 60 1,364,710 M
Electric, gas, and sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 368 5,52.1 253 136,834 249 94~,537 36 .123,789 28 11 1,047

Electric companies and systems . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57 1,336 39 15,813 38 31~,505 (- )
Gas companies and systems . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126 1,612 154 102,950 153 31~,a78 8 so, Cr79 7 5 361
Combination companies and systems . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43 1,166 38 14,595 37 305,014 4 38,851 M
Water supply and other sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . 139 1,397 20 3,476 19 15,140 M M M M M

Footnotes at end of table See text for explanatory statements and for "Description of the Semple and limitations of the Data ."
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Table 18 .-TAX PREFERENCE ITEMS : NUMBER OF RETURNS, AND TAX PREFERENCE AND RELATED ITEMS, BY TAX PREFERENCE STATUS, BY MAJOR AND SELECTED MINOR INDUSTRIES-Gontinued
[All figures are estimates based on saaiples-money amounts are in thousands of dollars]

Returns other than Form 1120S with an anount of total item of taxTotal returns other than Form 1120S
with tax preference items-Gontinued preference after statutory exclusion and income tax used as an offset

Income tax available as an offset Item of tax preferenc e
Tot 1 items of taxMajor and selected minor industries Statutory exclusion preference less Accelerated Amortization of-

statutory exclusion Current year Carryover Number depreciation on Certified pollution Railroad rollingOf o er real prope ty control facilities stoc k

~Fber of Amount Number of Number of Number of returns Number ofj Number of Numb
ct7 Amount ' Amount Amount Amount ter ofurn
. returns returns returns returns Amount returns re urns Amount

(48) (49) (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62)

Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,558 52,09? 1,399 128,273 1,305 1,248,116 186 336,822 .139 87 11,309
Wholesale trade. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,399 24,246 528 36,304 488 310,682 93 47,575 63 31 1,896Groceries and related products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50V4 3,059 84 4,204 76 59,28 6Machinery, equipment, and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 715 3,728 64 3,632 54 26,77 1Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,179 17,459 378 28,468 358 224,625 58 38,473 43 21 1,699
Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,CY77 27,677 670 87,689 815 934,437 91 289,222 75 55 8,524Building materials, hardware, and farm equipment . . . . . . . . . . . . . . . . . . . 842 2,776 64 5,847 63 23,690 4 1,560 (-) (- )General merchandise stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 460 4,497 128 56,956 121 652,485 26 268,004 9 9 3,645Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 448 3,692 68 9,489 57 155,525 8 14,589Automotive dealers and service stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,732 7,083 150 3,830 147 15,396 M

Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 171 893 (-) M
Furniturd, home furnishings, and equipment stores . . . . . . . . . . . . . . . . . . 489 1,746 29 830 29 14,49 1Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 911 3,880 259 5,933 225 27,422Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,020 3,110 127 4,435 127 40,210

Wholesale and retail trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80 174 (- )
Finance, insurance, and real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,909 356,203 8,545 1,282,903 7,68? 2,585,452 1,171 379,892 4,252 1,400 68,280 - -

Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,680 100,721 1,758 350,499 1,619 723,033 430 302,774 476 1.19 3,669 - - 01Mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 318 8,498 266 133,088 262 65,460 25 1,702 231 26 384 - - 90Banks and trust companies, except mutual savings banks . . . . . . . . . . . . . 7,362 92,223 1,492 217,411 1,357 657,573 405 301, 072 245 93 3,285 - - 0
Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,471 102,068 2,872 599,290 2,824 327,144 242 11,162 2,400 273 3,197 - -Savings and loan associations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,648 95,048 2,757 576,724 2,714 244,813 206 5,176 2,391 270 2,399 - - 0Personal credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151 590 7 4,485 6 3,901 M M - - - -Business credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122 1,245 18 12,859 16 18,205 4 92 1Other credit agencies, and finance not allocable . . . . . . . . . . . . . . . . . . . 549 5,185 89 5,222 87 60,225 M M CD
Security and commodity brokers, dealers, exchanges, and services . . . . . 196 3,217 82 5,628 80 97,158 34 12,961Holding and other investment companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,774 27,901 548 101,350 477 98,791 106 5,160 191 47 3,508Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 430 6,178 214 97,045 202 1,150,486 30 34,307 23 15 5,448Insurance agents, brokers, and service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 479 2,496 (-) M M - - -
Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,876 113,622 3,058 127,754 2,474 162,376 324 13,416 1,148 943 52,422 -Real estate operators (except developers) and lessors of buildings . 15,823 89,456 2,454 ?9,924 1,987 84,439 284 8,546 959 846 42,273Lessors of mining, oil, and similar propertyr . . . . . . . . . . . . . . . . . . . . . . . 164 3,578 78 15,459 56 9,869 39 3 224Subdividers, developers, and operative builders . . . . . . . . . . . . . . . . . . . . 1,661 13,929 395 27,746 331 56,120 36 1,570 109 90 9,473Other real estate and combinations of real estate, insurance,

loan, and law offices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 772 3,985 81 3,287 77 11,C)91 3 1,885 4 3 452
Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,205 29,692 760 65,063 581 240,888 106 71,253 196 171 16,107

Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 863 8,721 159 21,327 125 30,251 18 2,053 49 41 6,714Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 311 1,316 (-) (-) (-) - - -Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,049 5,231 143 9,324 142 123,722 4 927Automobile services, and miscellaneous repair services . . . . . . . . . . . . . . . 433 2,847 76 4,103 63 7,576 M
4 (

.)Amusement and recreation services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 776 6,105 210 18,709 140 51,560 13 27,448 73 72 4,195Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 771 5,472 149 9,781 94 21,805 44 2,741 55 50 1,826
Nature of business not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 18 .-TAX PREFERENCE ITEMS : NUMBER OF RETURNS, AND TAX PREFERENCE AND RELATED ITEMS, BY TAX PREFERENCE STATUS, BY MAJOR AND SELECTED MINOR INDUSTRIES-Continue d

[All figures am estimates based on samples-money amounts am in thousands of dollem ]

Returns other than Form 1120S with an amount of totallitems of tax preference after statutory exclusion and -income tax used as an offset~-Continued
Items of tax preference-Ccntinued Income tax available as an offset11 Total item

Reserves for losses I of tax
MaJor and selected minor industries on bad debts of Depletion Capital gains Total item Statutory preference Current year Carryover

financial institutions of tax
preference exclusion less

statutory
Number of Amount Number of Amount Number of exclusion Number of Amount Number of Amoun treturns rettans returns Amount returns returns

(63) (64) (65) (66) (67) (68) (69) (70) (71) (72) (73) (74) (75)

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,866 831,974 1,041 2,223,670 1,8281~~ 575,501 4,031,383 149,396 3,882,027 4,239 942,760 348 30,486

Agriculture , forestry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M M M - -
Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . . . . . . . . . . . . . . . 652 360,369~ 1201 18,603 382,380 17,444 364,947 332 86,429 41 2,102

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 19 109,719 6: 7,564 118,309 583 117 726 M
Iron ores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3 12

,

646 3! 2~378 15,316 75 15:233 M
Copper, lead and zinc, gold and silver ores . . . . . . . . . . . . . . . . . . . . . . . . . 14 95,881 M I01,573 448 101,125

Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 206 55,103 31~~ 3,604 60,466 5,394 55,075 146 18,247
Crude petmle= and natural gas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 303 157,990 431 4,087 162,420 8,631 153,793 84 41,667
Crude patrols=, natural gas, and natural gas liquids . . . . . . . . . . . . . . . 277 150,625 351~ 3 291 154,444 7,863 146 585 77 41 040
Oil and gas field services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 25 7,165 7,976 768 7:208

Nonmetallic minerals (except fuels) mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123 37,557 391 3 348 41,185 2,836 38,353 92 9,490
Crushed, broken, and dimension stone ; send and gravel . . . . . . . . . . . . . . . 109 13,629 34 ;j 2'957 16,726 2,403 14 327 82 7 144
Other nonmetallic minerals, except fuels . . . . . . . . . . . . . . . . . . . . . . . . . . .. 13 23,928 24,459 433 24:026

contract construction . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42 5,183 35~1 10;132 26,694 2,886 23,809 42 7,028 5 292
Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6 4,427 159 1,771,952 18c) 343,219 2,247,016 11,726 2,235,290 237 346,858 25 12,906

Food and ldndred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 61 1,514 12,265 688 11,577 MM M 4 9,121
Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - !I - - - - - -
Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - M M 3,061 314 2,747 M 0
Apparel and other fabricated textile products . . . . . . . . . . . . . . . . . . . . . . . .. - - - - 160 60 100 @
Lumber and mod products, except furniture . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 5 1,545 10 101 731 105 284 620 104 664 20 56 671
F)irnitum and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - (-) (*~ M
Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 4 712 811 59 914 64,325 620 63,704 10 30,087
P;inting and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - M M 6,222 210 6,012 3 5,250 3 9
Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - 21 34,746 10 18,532 60,463 1,154 59,310 19 17,382 M
Petroleum refinirg and related industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 31 1,508,489 18 ~j 50,015 1,586,689 948 1,585,740 19 127,956 -

Petroleum refining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - 31 1,508,489 18' 50,015 1,586,689 948 1,585,740 19 127,956 3
hUseellaneous petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - - - - -

Rubber and miscellaneous plastics products . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 3 1,232 2,746 120 2,626 5 1,873 N
Leather and leather products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - -1 - - - - - - -
Stone, clay, and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 49 23,293 M 26,164 1,263 24,902 37 6,768

Glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - -
Cement, hydmuli~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 12 15 730 17,717 358 17,359 M
Concrete, gypsum, and plaster products . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 3 181 727 2 455 M - -
Other wnmetallic mineral products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - M (.i M

Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 21 182,936 19!~ 20,361 234,566 1,375 233,190 26 41,979 4 9,513
Ferrous metal processing and basic products, and primary meta l
products not elsewhere classified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 11 96,021 122,932 835 122,096 . 21 10,02.3

Nonferrous metal processing and basic products . . . . . . . . . . . . . . . . . . . . . . - - 10 86,915 5 12,848 111,634 540 111,094 5 31,966 M
Fabricated metal products, except machinery and transportation
equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 5 1,594 14,286 1,384 12,902 16 2,954

Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 7 766 10 14 185 20,071 1,012 19,059 24 13,175 3 75
Electrical equipment and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - N M (.1 66 405 828 65,578' 12 36 601 - -
Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - (-) M M (* iTransportation equipment, except motor vehicles . . . . . . . . . . . .. 3 2,256 M 6 3 226 22,001 448 21,553 10 3 561
Scientific instruments, photographic equipment, watches and - - 273 30 243
Miscellaneous manufactured products, and manu acturing no t
allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M 5,841 210 5,631 3 29 - -

Transportation, communication, electric, gas, and sanitary services . . . .. 27 59,751 54' 47,266 248,174 2,469 245,704 59 85,072 5 1,906
Tmnsportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I

19 26,736 291 31,163 196,962 1,409 195,552 32 69,398 3 779
Railroad transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8 25 062 9 14 472 172,657 420 172,237 10 60 93.1 - -
Trucking and warehousing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ll~ 8,1155 9,568 511 9,057 12 2,408 M MTransportation services not elsewhere classified . . . . . . . . . . . . . . . . . . .. M 4'1 5,821 7,559 150 7,406 5 3,087 M M

Comnmication. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 1 (*) M M
Electric, gas, and sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8 33,015 22i 14,746. 49,458 854 48,603 24 14 860

Electric companies and systems . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - M 'I (*) . 2,538 60 2,477
Gas companies and systems . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6 33,013 5:1 71774 41,148 210 40 938 6 9 941
Combination companies and system . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - -
Water supply and other sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . M

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 18 .-TAX PREFERENCE ITEMS : NUMBER OF RETURNS, AND TAX PREFERENCE AND RELATED ITEMS, BY TAX PREFERENCE STATUS, BY MAJOR AND SELECTED MINOR INDUSTRIES-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Returns other than Form 11203 with an amount of total item of tax preference after statutory exclusion and incow tax used as an offset--Continued
Item of tax preference-Continued Income tax available as an offset

Reserves for losses Total item
Major and selected minor industries on bad debts of Depletion Capital gains Total item p Of tax Current year Carryover

financial institutions of tax Statutory referenc e

preference exclusion less

statutory Nmber of Number o fNumber of Amount Number of Amount Number of Amount exclusion Amount Amount
returns returns returns -turns returns

(63) (64) (65) (66) (67) (68) (69) (70) (71) (72) (73) (74) (75 )

Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 23 7,145 54 15,276 34,396 3,341 31,056 66 11,849
Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 19 6 079 30 9 029 17 582 1 813 15 7?0 43 6 562Groceries and related products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - -

Machinery, equipment, and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - -
Wdscellerreous wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10 3,759 28 8,711 14,525 1,231 13,294 33 6,038

Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,504 1 498 11 006 22 2 290Building materials, hardware, and farm equipment . . . . . . . . . . . . . . . . . . . ( .iGeneral aterchandise stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3 645 270 3 375 3 168
Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Automotive dealers and service stations . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Furniture, how furnishings, and equipment stores . . . . . . . . . . . . . . . . . .
Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,130 60 1, 0`70

Wholesale and retail trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,310 30 4,280
Finance, insurance, and real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,857 825,096 127 16,042 11337 125,257 1,053,104 107,588 945,542 3,449 393,791 243 12,354

Banking . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 462 188,312 9 19 234 8,041 200,149 14,105 186,041 370 72,529 74 8 782Mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 231 132,788 139 4,652 6,909 130,923 227 62,078 5 Cl)137,835 19 1, 13 0P-k and trust companies, except mutual savings banks . . . . . . . . . . . . . 231 55,524 7 14 95 3,389 62,314 7,196 55,118 143 10,451 55 7 , 269
Credit agencies other than bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,389 633,539 10 4 741 6,689 653,486 71,399 582,089 2,352 241,642 114 2,123 0Savings and loan associations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 387 630 908 10 4 738 5,806 639,290 71,133 568,159 2,348 233,636 114 2,123 -Personal credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : : : . :: (.~ - - - - 0325 884 30 (21511Disiness credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - M

Other credit agencies, and finance not allocable . . . . . . . . . . . . . . . . . .. M M
Security and commodity brokers, dealers, exchanges, cad services . . . .. M MHolding and other investment companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 5,455 128 57,373 72,239 4,4171 67,763 128 45,426 28 350Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 2,970 3 6 12 22 195 30 621 600 30 021 12 10,941 - -Insurance agents, brokers, and service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - M M - - - -
Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 81 10,283 212 30,009 95,348 16,721 78,659 576 23,011 19 897Real estate operators (except developers) and lessors of buildings . 7 124 160 20,956 65,545 11,747 53,822 502 16,716 18 894Lessors of mining, oil, and similar property . . . . . . . . . . . . . . . . . . . . . .. 38 8,692 14 1,824 10,740 1,195 9,546 17 3,061 - -Subdividers, developers, and operative builders . . . . . . . . . . . . . . . . . . . . 5 844 19 5,126 15,875 2,558 13,324 45 2,53 3Other real estate and combinations of real estate, insurance, loan ,

and law offices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 973 120 853 M
Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 99 27 13,480 34,203 3,322 30,882 43 10,741

Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 13 6,443 16,878 1,395 15,483 18 6,103Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - -Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - M 3 079 87 2 993 3 1 641Automobile services, and miscellaneous repair services . . . . . . . . . . . . . . . (*iAmusewnt and recreation services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3 59 8,902 808 8,094 6 2 389Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - M 4,298 616 3,682
Nature of business not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ftotnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 18 .-TAX PREFERENCE ITEMS : NUMBER OF RETURNS, AND TAX PREFERENCE AND REIATED TIRE, BY TAX PREFERENCE STATUS, BY MAJOR AND SELECTED MINOR INDUSTRIES-Continue d

(All figures am estimates based on samples-money amounts Jre in thousands of dollars )

Returns other than Foi,yn 1120S with an amount of total item of tax preference after statutory exclusion and
I income tax used as an offset-rontinue d

Total item of Net ,operating loss for 1971 Tentative additional tax Additional
Major and selected minor industries tax preference Tentative remLning as a carryover to Deferred for tax preferences tax for ta x

less references Additionalstatutory additional a succeeding year additional . less deferment p tax for taxexclusion and tax for tax tax for tax deferred
income tax used preferences Nulber of I Amount preferences Number of from prior preferences
as an offset r4turns returns Amount years

(76) (77) (78) (79) (80) (81) (82) (83) (84)

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,908,837 290,755 996 2,798,198 22,754 5,034 268,013 1,616 269,627

Agriculture , forestry, and fishery . ., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M M M

Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . . . . . . . 276,369 27,616 179 248,075 11,855 517 15,760 16,011

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,564 9,958 7 104,601 6,540 12 3,418 3,418
Inon ore . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,665 567 - - - 3 567 567
Copper, lead and zinc, gold and silver ores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,531 9 , 254 6 103,712 6,497

Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,467 3 , 645 195 3,538 3,570

Crude petroleum and natural gas . . . . . . . . . . . . . . . . . . .
.
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,896 11,170 148 109,630 4,036 187 7 133 7,352

Crude petroleum, natural gas, and natural gas liquids . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . 105,314 10,514 )135 96~441 (3~881 174 61632 6,782
Oil and gas field services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . 6,582 656 12 501 570

uom~atallic minerals (except fuels) mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,442 2,843 M 121 1,671 1,671
Crushed, broken, and dimension stone ; send and gravel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,764 675 W 107 652 652
Other nonmetallic minerals, except fuels . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 21,678 2,168 N 1,149 13 1,019 1,019

Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,494 1,651 42 48,827 748 60 903 8 912

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,875,550 187,552 127 1,310 753 4,238 316 183,318 529

Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,568 1,057 14 75 :070 734 11 323 3 325
Toba co manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - -
Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 428 144 7 9,932 82
Apparel and other fabricated textile products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. :: - - - - @
Lumber and wood products, except furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47 996 4796 27 4 4 796 ct
Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - w, W 0

Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 33,618 3,365 18 3,357 - 3,357
Printing and publishing. . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 752 75 4 3,966 5 4 70 - 70
Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,399 4,G41
Petroleum refining and related industries . . . . . .

.5 9,940 62 35 3,979 - 3,979
. . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,457,784 145,779 9 17,720 828 27 144,952 - 144,952

Petroleum refining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,457,784 145,779 9 1?,720 828 27 144,952 - 1.44,952
Miscellaneous petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rubber and miscellaneous plastics products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 753 75 687 4 68
Leather and leather products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - -
Stone, clay, and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,027 1,799 43 1,517 1,517 1-

Glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - -
Cement, hydraulic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,489 1,150
Concrete, gypsum, and plaster products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 215 218
Other nonmtallic mineral products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 181,698 18,168 1 13 655,808 895 33 17,274 2 17,276
Ferrous metal processing and basic products, and primry metal products not elsewher e
classified . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,413 ll; :141 6 11,568 570 22 10,572 2 10,574

Nonferrous metal processing and basic products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,285 021 644 240 325 11 6,702 - 6,702
Fabricated mtal products, except machinery and transportation equipment . . . . . . . . . . . . . . . . . . . . . .. 9,862 980 19 724 7 731

Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . " . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,806 585 13 35,655 138 25 447 - 447
Electrical equipment and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 28 979 2 902 12 158 720 283
Motor vehicles and equipment . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. (.J -
Transportation equipment, except motor vehicles . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 565 (1754 4 287,087 611 18 1 143 517 1 660
Scientific instruments photographic equipment, watches and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Miscellaneous mnufact`,~ed products, and manufacturing not allocable . . . . . . . . . . . . . . . . . . . . . . . . .. 5,603 561 N N 15 6 546 - 546

Transportation, communication, electric, gas, and sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158,731 15,868 16 945,519 858 67 15,010 114 15,123

Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,376 12,538 11 943,558 801 36 ll 737 91 11,82 7
Railroad transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,323 11,1" 3 916 606 674 11 10 :459 (1) 10,459
Trucldng and warehousing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,599 661 11 648 - 648
T ransportation services not elsewhere classified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,145 415 5 415 415

Comcuaication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Electric, gas, and sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,621 3,257 51 26 3,206 23 3,229

Electric companies and system . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. -
Gas companies and systems . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 30 997 3,100 9 6 3 091 23 3 114
Combination companies and system . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Water supply and other sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Fbotnotes at end of table . See text for explanatory statements and for,"Description of the Sample and Limitations of the Data .,,



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 1S .-TAX PREFERENCE ITEMS : NUMBER OF RETURNS, AND TAX PREFERENCE AND RELATED ITEMS, By TAX PREFERENCE STATUS, BY MAJOR AND SELECTED MINOR INDUSTRIES-rontinued
[All figures am estimtes based on samples-money amounts am in thousands of dollars ]

Returns other than Form 1120S with an amount of total item of tax preference after statutory exclusion and
incom tax used as an offset-Continue d

Total item of Net operating loss for 1971 Tentative additional tax Additional
Major and selected minor industries tax pre ference Tentative remining as a carryover to Deferred for tax preferences tax for ta x

less statutory additional a succeeding year additional less deferment preferences Additional
exclusion and tax for tax tax for tax deferred tax for tax
Income tax used preferenees Number of preferences Number of preferences
as anoffset Amount Amount from prior

returns returns years

(76) (77) (78) (79) (80) (81) (82) (83) (84)

Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,808 1,876 37 38,498 607 104 1,270 W 1,34 7
Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 163 914 16 15 638 106 46 808 815Groceries and related products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (*I ( .i

-
Machinery, equipment, and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. W - - - W WhUscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,219 723 9 14,621 95 34 629 W 635

Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 387 836 20 22 860 501 57 336 406Building materials, hardware , and farm equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
General merchandise stoma . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 965 297 4 16 626 225 5 72 72Flood stoma . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. W (*J W W WAutomotive dealers and service stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. W W
Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Furniture, how furnishings, and equipment stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Wholesale and retail trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . W
Finarce, insurance, and real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 539,486 53,863 455 139,842 3,709 3,884 50,162 625 50,785

Ranking. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104,738 10,457 35 10,992 601 445 9,856 42 9 897Matual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,340 6,722 W 11 230 6,711 4 6,72 5Fank and trust companies, except mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 37,398 3,735 33 10,880 1 0590 215 3,145 38 3 , 182
Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 338,351 33,816 20 12,687 605 2,383 33,213 353 33 568 0Savings and loan associations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 332,427 33 226 16 12,010 574 (2,378 32 654 353 33 :009Personal credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - -

Business credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 0Other credit agencies, and finance not allceable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Security and commodity brokers, dealers, exchanges, and services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Holding and other investment companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,012 2,190 33 12,255 335 162 1,854 1,934 1*Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,080 1,909 8 13,982 66 16 1,844 ill 1 954 0Insurance agents, brokers, and service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. W W W - (*') N
Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,780 5,436 355 89,659 2,095 866 3,347 39 3,3 ?A

Real estate operators (except developers) and lessors of buildings . . . . . . . . . . . . . . . . . . . . . . . . . . . 36 222 3 599 290 56 264 1,676 ?38 '
W0 1,930 22 1,;~2 F"Lessors of mining, oil, and similar property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61486 640 W 5 38 635 - 635 1JSubdividers, developers, and operative bui-idem . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,807 1,075 35 23 256 346 78 728 17 743Other real estate and combinations of real estate, insurance, loan, and law offices . . . . . . . . . . 427 43 W (*5 28 W -

Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,594 1,952 125 63,080 521 74 1,431 1,444
Hotels and other lodging pieces. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,892 888 W W 44 862 872Personal servic.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - -Business services . . . . . . . . . . . . . . . . . . . . . . . . . . .. / . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 351 135 - - - 4 135 135Automobile services, and miscellaneous repair services . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amusement and recreation services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,703 566 65 36,478 238 W WOther services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,046 304 49 11,762 218 W

Nature of business not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - -

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 18.-TAX PREFERENCE ITEMS : NUMBER OF RETURNS, AND TAX PREFERENCE AND REIATED ITEMS, BY REFERENCE STATUS, BY MAJOR AND SELECTED MINOR INDUSTRIES-Continued

[All figures are estimates based on samples--money amounts a
I
re in thousands of dollars ]

Returns other than Form 1120S with tax preference item b~t with no amount of total items of tax preference Total returns other than Fbrm 1120S showing

after statutory exclusion and income tax used as an offset tax preference item based on-

Total item of tax Returns with an amount of total tems of tax preference remining after- Depreciation

preference on returns Statutory exclusion and income Accelerated
with equal statutory Statutory exclusion tax for current year available depreciation tax Depreciati .

exclusion deductionas an offset preferences

Major and selected minor industries Total item of ta
x

Total Total item ofl~tax Incom tax preference less stat- Incme tax
preference less for current utory exclusion and carryove r

Number of Amunt its= of Statutory statutory exclus ion year avail- current year tax available Number of Amount Number of Amount
returns tax exclusion able as an used as an offset as an returns returns

preference Number oF offset N%be of I - offse t
returns Amount tu;~ Amount

1

(85) (86) (87) (88) (89) (~O) (91) (92) 1 (93) (94) (95) (96) (97) (98)

I

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,643 304,133 1,718,847 173,873 V,~~V I,D4~,005 16,145,498 545 69,387 357,333 44,675 1,001,153 394 32,582,222

Agriculture , forestry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,339 6,354 12,235 3,419 143 8,810 25,118 761 3,025 761 54,093
f

Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,337 10,586 66,768 7,488 366 59,307 114,090 73 2,656 27,602 282 4,354 282 313,540

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 188 30 3o4 - - - 8 1,025 8 100 , 281

Iron o a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 188 30 394 3 283 3 13,920
4 82 700

Copper, lead and zinc, gold and silver ores . . . . . . . . . . . . . . . . . . . . . . .. - - - 4 642

Goal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,446 1,413 60 34,054 42,943 51 1,298 51 64,985
11

Crude petroleum and natural gas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 978 6,292 11,133 1,716 72 9,419 36,890 113 1,130 113 79,159

Crude petroleum, natural gas, and natural gas liquids . . . . . . . . . . . . . . 626 4,586 7,098 1,362 49 ~,738 15,910 21 525 21 31,935

Oil and gas field services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 352 1,706 4,035 354 22 3,681 20,980 91 605 91 47,224
1~

Nonmetallic minerals (except fuels) mining . . . . . . . . . . . . . . . . . . . . . . . . . . . 299 3,830 20,001 4,329 232 15,676 33, B63 35 306 1,166 109 901 109 69t115 0
0

Crushed, broken, and dimension stone ; sand and gravel . . . . . . . . . . . . . . 297 3 811 19 451 4 271 230 15 184 33 375 33 302 1 060 105 759 105 43,169 "

Otner nonoetallic minerals, except fuels . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 142 25,946 '00

Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,875 11,998 27,730 6,099 302 21,643 94,347 17 3,962 7,856 1,892 22t673 1,867 287t178

Abnufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9t230 50,976 872,385 43,126 2,170 829,283 9,741,884 78 21,170 163,537 8,984 533,004 8,981 17,396,499
1~ 0

Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1~259 (7~582 65~661 (1,467 297 60 212 1,005 061 12 1,172 20,257 1 133 44 544 1 132 1,137 949

Tobacco mnufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 370 2,841 22,790 1,948 91 20,842 187,700 389 19,352 389 434,215 M

Apparel and other fabricated textile products . . . . . . . . . . . . . . . . . . . . . . . . 309 1,623 5,683 622 70 5,061 61,222 306 2,485 306 50,318

L~ber and wood products, except furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . 514 1,964 25,174 3,700 138 21,476 69 385 3 450 2 917 432 4,404 432 148,523

Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 326 1,983 4,296 1,444 66 2,837 45:570 333 4,332 333 57,013
,j CA

Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135 1,045 67,957 1,695 73 66,262 243,400 7 6,858 21,189 191 18,915 191 742,537

Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 692 3,663 46,208 3,303 174 42,907 473,171 3,684 585 15,557 585 375,562

Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 507 3,270 200,709 3,596 165 l0t113 1,634,179 5 2,655 29,726 610 75,277 610 2 322,976

Petroleum refining and related industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79 563 20,393 391 30 20,002 43,172 4 1,036 9,340 97 32,293 97 21356,01

Petroleum refining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,518~ ~265 23 16,253 30,091 4 1,036 9,340 47 31,079 47 2,330,757

Miscellaneous petroleum-land coal products . . . . . . . . . . . . . . . . . . . . . . . . . . 54 445 3,875 126 7 3,749 13,081 - - - 49 1,214 49 25,258
11

Rubber and miscellaneous plastics products . . . . . . . . . . .. 387 2,546 l9t701 762 53 18,939 175,440 1,255 351 12,883 351 , 417,086

Leather and leather products . . . . . . . . . . . . . . . . . . . . . . .. 73 511 2 202 94 11 2,108 36,445 - 55 2,093 55 20,112

Stone, clay, and glass products . . . . . . . . . . : : . . . . . . . . . . . . . .. 611 3,696 58:216 3,124 178 55,101 271,420 4 370 3,336 558 17,230 558 543,190

Glass pmducts . . . . . . . . . . . . . . . . . . . . . . . . . :*"*** : : : : . . . . . . . . . . . . . . . . . 25 190 16,846 652 24 16,194 137,561 - - - 31 8,502 31 239,918

Cement, hydraulic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . l6t182 330 13 1 5,852 32,089 - - - 17 2,286 17 92,691

concrete, gypsuo, and plaster products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 376 2,122 17,007 781 68 1 ~1,236 46,554 2,933 339 2,848 339 107,557

Other nometallic mineral products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 208 1,356 8,181 1,361 72 11 6,819 55,216 403 169 3t594 169 103,034

Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 281 1,775 31,738 2,345 103 29,3914 128,349 8 2,316 13,585 330 43,079 330 1,926,177

Ferrous metal processing and basic products, and primary metal. I!

products not elsewhere classified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183 1,232 25,401 1,360 57 2~,041 84,041 6 1 715 5,838 195 27,673 195 1,411,349

Nonferrous metal processing and basic products . . . . . . . . . . . . . . . . . . . . . 98 543 6,337 985 45 5t353 44,308 7,747 134 l5t406 134 514,828

Fabricated metal products, except mabinery and transportation 11

equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,388 6,020 22,528 3,2% 200 1
i
9,239 305,639 1,289 20,583 1,269 564,540

Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . lt236 5,935 71,721 3,630 162 68,093 1,107,614 a 769 13,110 1,106 48,851 1,104 2,027,023

Electrical equipment and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 420 2,385 46,448 2t926 118 43,523 591,507 4 593 21,640 471 41,838 471 1,211,197

Motor vehicles and equipmnt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 172 986 78,754 lt129 44 717,625 2,098t624 - - - 201 77,683 201 1,468,501

Transportation equipment, except motor vehicles . . . . . . . . . . . . . . . . . . . . . . 109 600 36t295 1,384 61 3~,913 293,637 3 2,424 17,993 175 2?,596 175 ltO18,963

Scientific instruments, photographic equipment, watches and clocks . . . 181 720 21,627 1,020 56 20t6O6 474,914 178 156 15,755 156 389,750

Miscellaneous manufactured products, and manufacturing not i

allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160 1,222 7,153 1,101 63 1~ 6,053 100,171 198 5,342 198 3.36,134
i

Transportation, communication, electric, gas, and sanitary services . . . . 1,446 6,452 164,614 7,412 458 15 1 7,203 2,511,984 10 2,018 15,303 1,195 66,488 1,194 lOt424,420

Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 992 4 513 32,341 3,499 175 28,845 193,411 5 1,052 9,928 723 17,631 722 1,829,133

Railroad transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,554 338 13 1,7,216 25,183 M 237 18 3,608 18 922,278

Trucking and warehousing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 631 3,007 14,353 2,414 134 1'.1,942 129,435 4,494 517 9,840 516 . 302,011

Transportation services not elsewhere classified . . . . . . . . . . . . . . . . . . . 102 235 255 90 3 1 165 295 M
450 M

Communication . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 222 460 40,863 735 58 40,127 1,383,896 M 586 207 27,898 207 ~4,271,396

Electric, gas, and sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 230 1,479 91,i,10 3,178 224 B8,231 934,677 3 916 4,789 264 20,959 264 4,323,891

Electric companies and system . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . 20 276 14,336 1,000 37 i,3,336 312,433
- - -

48 5,830 48 1,698,907

Gas companies and systems . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82 334 63,081 1,068 147 62,012 .305,937 M 4,536 106 6,732 106 1,114,806

Combination companies and system . . . . . . . . . . . . . . . . . . . .. 6 34 13,062 840 29 12,222 303,201 253 36 7,727 36 1,462,262

Water supply and other sanitary services . . . . . . . . . . . . . . 121 835 931 270 11 661 13,106 - 74 670 74 47,916

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 18 .-TAX PREFERENCE ITEMS : NUMBER OF RETURNS, AND TAX PREFERENCE AND RELATED ITEMS, BY TAX PREFERENCE STATUS, BY MAJOR AND SELECTED MINOR INDUSTRIES-Continued
[All figures am estimates based on samples-money amrrunt5 am in thousands of dollars ]

Returns other than Form 1120S with tax preference items but with no amount of total items of tax pmference Total returns other than Form 1120S showing
after statutory exclusion and income tax used as an offset tax preference its= based on-

Total items of tax Returns with an amount of total items of tax preference remaining after- Depreciation

preference on returns Statutory exclusion and income Accelerate d
with equal statutory Statutory exclusion tax for current year available depreciation tax Depreciation
exclusion as an offset preferences deduction

Major and selected minor industries Total its= of ta x
Total items of tax Income tax preference less stat- Income tax

Total preference less for current utory exclusion and carryove r
Number of Amount item of statutory statutory exclusion year avail- current year tax available Number of Amount Number of Amount
returns tax exclusion able as an used as an offset as arl returns returns

preference Number 0 f.et - offset
0

f Amount Number of
-turns returns Amount

(85) (86) (87) (88) (89) (90) (91) (92) (93) (94) (95) (96) (97) (98)

Wholesale and retail trade . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,839 35,021 110,974 13,735 1,259 97,21-7 1,236,267 34 2,837 11,651 7,480 96,695 7,480 1,387,707

Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,056 16,135 26,847 6,298 465 20,534 3G4,120 W 2,962 20,814 2,962 350,183
Groceries and related products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 462 2,135 4,352 604 74 3,748 59 ' 107 - 386 4,566 386 80,470
Machinery, equipment, and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 664 2,274 2,802 1,192 56 1,612 26426 461 2,216 461 41,099
Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,929 11,726 19,693 4,502 334 15,174 218:587 W 2,113 14,032 2,113 228,614

Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,702 18,742 84,127 7,437 794 76,683 932,147 W 4,450 74,878 4,446 1,020,746
Building materials, hardware, and farm equipment . . . . . . . . . . . . . . . . . . . 815 2,197 3,770 317 55 3,452 22, 765 - - 508 3,286 508 23,546
General merchandise stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 384 2,278 55,529 1,949 119 53,581 652,317 W 350 48,729 350 592,636
Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 391 2,134 9,850 1,144 54 8,706 155,520 W 245 6,767 245 198,630
Automotive dealers and service stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,665 5,356 5 1 579 145 3 403 15 306 - - 1,392 5,997 1,392 72,024
Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 159 740 (*1' (*1 (.1 - - 104 437 104 10,066
Furniture , home furnishings, and equipment stores . . . . . . . . . . . . . . . . . . 467 1,099 1,476 647 29 830 14,491 - - 297 936 294 10,106
Bating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 826 2,699 3,889 895 223 3,006 26,345 - - 852 6,222 852 75 , 600 0
Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 991 2,239 4,175 all 125 3,365 40,189 - - 699 2,504 699 36,138 0

Wholesale and retail trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79 144 - - - - - - - 71 1,003 71 16 778
0Finance, insurance, and real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,887 164,866 421,114 83,749 4,293 337,361 2,191,661 290 32,749 121,998 20,801 222,129 20,603 1,929 :087 @

Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,990 51,474 199,598 35,142 1,281 164,458 650,504 138 28,074 108,926 2,744 50,204 2,744 786,395 t2i
Mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52 554 3,200 1,035 35 2,165 3,382 W 12 48 447 48 5 976 0
Phnk and trust companies, except mutual savings banks . . . . . . . . . . . . . 5,937 50,920 196,398 34,107 1,246 162,293 647,122 137 28,063 108,914 2,696 49,757 2,696 78C) :419

Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,628 17,770 30,092 12,899 472 17,201 85,502 54 1,879 2,982 589 4,710 556 151$898 cD
Savings and loan associations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 893 12,946 19,526 10,969 365 8,565 11,177 53 1,759 2,812 349 2,620 348 23,879
Personal credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145 410 2,081 150 6 1,931 3,901 - - - 41 102 41 1 936
Business credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . ill 919 1,889 238 15 1,651 10,254 W W 170 37 897 37 119"621
Other credit agencies, and finance not allocable . . . . . . . . . . . . . . . . . . . 478 3,495 6,596 1,542 84 5,054 60,170 - - - 161 1,091 129 6 2

Security and commodity brokers, dealers, exchanges, and services . . . . . 131 1,301 6,621 1,684 73 4,934 96,916 W W 47 all 47 8 31 W
Holding and other investment companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,329 15,748 41,267 7,682 357 33,587 53,365 22 426 2,997 433 5,858 411 59 :881
Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 270 1 928 70 675 3,650 190 67 024 1,139 545 1,231 180 34,285 178 297,267
Insurance agents, brokers, and service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 468 2:185 (-~ W (.i - 244 911 241 7,793

Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,068 74,460 71,548 22,441 1,909 49,095 139,365 55 2,224 5,795 16,562 125,350 16,423 617,539
Real estate operators (except developers) and lessors of buildings . 14,481 61,506 42,333 16,203 1,495 26,102 67,723 43 800 3,933 14,648 104,521 14,648 524,905
Lessors of mining, oil, and similar property . . . . . . . . . . . . . . . . . . . . . . . 85 1,295 7,001 1,088 38 5,913 6,808 1,415 11 238 11 2,765
Subdividers, developers, and operative builders . . . . . . . . . . . . . . . . . . . . 1,374 7,517 18,260 3,854 286 14,422 53,587 9 316 316 1,197 17,926 1,125 73,580
Other mal estate and combinations of real estate, insurance, loan ,
and la. offices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 720 2,923 3,376 942 77 2,434 10,666 W 131 460 2,440 460 2.3,947

Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,667 17,515 43,027 8,855 564 34,181 230,147 31 1,987 5,091 3,273 52,782 3,222 789,020

Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 740 5,405 7 767 1 921 110 5 24 148 806 19,686 806 136,407
Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 293 778 (.~ 217 1,084 217 13,783
Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 963 3,400 8,072 1,744 139 6,331 122,081 W W W 590 4,259 590 114,993
Automobile services, and miscellaneous repair services . . . . . . . . . . . . . . . 381 1,873 4,040 558 62 3,473 7,574 398 2,752 398 166,460
Amusement and recreation services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 595 2,465 13,440 2,832 136 10,615 49,171 W W 610 13,800 560 288,771
Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 692 3,594 7,351 1,262 93 6,099 21,199 W W 649 11,001 649 68,606

Nat~ of business not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I (-) I (-) I - I - I - I - I - I - I - I I (*) I (*) I (*)

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 1 &-TAX PREFERENCE ITEMS : NUMBER OF RETURNS, AND TAX PREFERENCE AND RELATEE ~REFERENCE STATUS, BY MAJOR AND SELECTED MINOR INDUSTRIES-Continue d

[All figures are estimates based on samples-money amounts a
!I
re in thousands of dollars ]

Total returns other thanifform 1120S showing tax preference its= based on-Coutinued
Amortization Eep~etion Bad debt deduction Net long-term capital gain

Amortization tax Amortization 11 Depletion Bad debt Net long-term capital gain reduced
preferences deduction 1~ deduction Reserve deduction by net short-term capital lossMajor and selected minor industries Depletion - Capital

tax for bad gains tax Total Amount
Zb f Amount Number of Amount preference Number of Amount debt tax Number of Amount preference taxed at
rat~ -turns rs~turns preference returns Number of Amount alternative

returns rates

(99) (100) (101) (102) (103) (104) (105) (106) (107) (108) 1 (109) (110) (ill) (112)

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 546 195,955 301 360,576 2,537,211 1 5,146 4,365,211 1,011,835 8,905 1,515,064 1,280,014 25,582 3,331,580 3,259,49 7

Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,341 154 4,837 8 13,706 737 32,993 28,113
i

Mining. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 424,304 2,175 598,943 - 30,007 269 80,309 79,796

M~tal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 109,910 21 121,315 7,564 6 20,133 19,768
Tron ores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,834 4 12,948 - 2,378 3 6,304 6,304
Copper, lead and zinc, gold and silver ores . . . . . . . . . . . . . . . . . . . . . . .. - - 95,881 14 106,545 - 5,049 ( . ) 13,464

Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 82,607 308 90,199 - 11,956 58 32,359 32,313

Crude petroleum and natural gas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 172,772 1,205 310,473 - 5,897 88 15,229 15,127
Crude petroleum, natural gas, and natural gas liquids . . . . . . . . . . . . . . - - - 161,393 891 292,279 4,211 62 10,843 10,843
Oil and gas field services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - 11,379 314 18,194 1,686 25 4,386 4,284

Nonmetallic minerals (except fuels) mining . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - 59,015 639 76,956 4,590 1-17 12,588 12,588
Crushed, broken, and dimension stone ; sand and gravel . . . . . . . . . . . . .. - - - - 34,528 622 37,641 4 191 11.0 11 031 11 031
Other nonmetallic minerals, except fuels . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - ~24,487 17 39,315 (.1 (*1

.Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M 11,817 206 14,761 - 30,645 1,472 68,221 64,563

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 282 34,702 194 44,798 1,933,627 837 3,502,216 4,772 10 55,642 659,836 3,993 1,756,264 1,732,036

Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36 1 108 23 (2 328 14,587 41 118~097 177 25jOO2 665 781886 77 584
Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,828 (*~
Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 383 22 8,932 148 19,876 19 856 0
Apparel and other fabricated textile products . . . . . . . . . . . . . . . . . . . . . . .. - - - 4,743 94 9,280 9 :234 @
Lumber and wood products, except furniture . . . . . . . . . . . . . . . . . . . . . . . . 2 413 28 340 174 125 487 301 341,268 340,403 Ll
Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .I . . . . . . . . 1 830 93 3,869 3,583 0

Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 14,372 15 6 ,945 7 927 11 64 024 92,116 103 252,314 252,146 W
Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 459 8 11605 39,673 370 130,020 129,614 CD
Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . .
24 1,543 16 1 497 92,600 63 119,703 94,659 175 223,326 220,447

Petroleum refining and related industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 191 1 ;524,195 68 2,580,007 50,518 42 141,616 141,616
Petroleum refining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 21 1 521 1 56 21576 918 50 349 29 141 334 11.1 334
Miscellaneous petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . . . . . 3 170

Rubber and miscellaneous plastics products . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 293 843 1:~(*) M 99 10,880 151 26,490 26,423
Leather and leather products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 619 37 1,447 1 447
Stone,/clay, and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M M 57 8SO 354 60 273 12,349 243 32,590 32 :590

Glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M M (*I - 4 524 30 10,948 10,948
Cement, hydraulic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M M 29,306 25 30,851 - 2 051 13 6,561 6,561
Concrete, gypsum, and plaster products . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,841 154 16,470 - 3,311 122 7,671 7,671
Other nonmetallic mineral products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,725 164 8,939 - 2,463 77 7,410 7,410

Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48 4,099 33 6,483 194,131 41 263,759 - 26,265 162 66,564 66,550
Ferrous metal processing and basic products, and primary meta l
products not elsewhere classified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35 3 853 24 5 913 106 083 27 123,125 - 11,949 98 30,577 30,563

Nonferrous metal processing and basic products . . . . . . . . . . . . . . . . . . . .. 481048 13 140,634 - 14,316 64 35,987 35,987
Fabricated metal products, except machinery and transportatio n
equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33 453 28 3,940 1,999 52 2,695 222 19,575 476 50,237 48,306

Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 897 10 730 9,796 71 11,563 24 36,468 409 93,110 90,239
Electrical equipment and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 97 7 2,287 3,922 8 4,169 - 69,381 189 180,655 167,543
Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 6,837 6 9 652 3 404 4~ (3,849 - 7,675 79 18,863 18,863
Transportation equipment, except motor vehicles . . . . . . . . . . . . . . . . . . . . . . 10 2 985 (-) (.1 121372 2,256 3 39,361 13,554 55 35,858 35,858
Scientific, instruments, photographic equipment, watches and clocks . . M M - - - 5,946 109 13,682 13,621
Miscellaneous manufactured products, and manufacturing no t
allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 35 3 14 1,9~4 6,777 71 17,100 17,100

Transportation, communication, electric, gas, and sanitary services . .,. . 57 143,747 42 310,500 115,328 1-37 167,245 635 M 92,260 1,022 248,770 247,850
Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37 137,443 25 300,344 30, 284 61 34,884 635 M M 47,040 611 120,837 119,95 6Railroad transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32 135 461 20 293 376 25 788 22 29 976 - 15,469 26 41,338 41,338

Trucking and warehousing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 15 449 359 37,662 37,434
Transportation services not elsewhere classified. . . . . . . . . . . . . . . . . . . 3 1,652 3 4,126 5 6,086 46 15,792 15,766

Comminicatio . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . .. - - - - 15,160 105 45,170 45,170
Electric, gas, and sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 6,304 17 10,156 85,024 72 132,341 30,060 305 82,763 82,724Electric companies and systems . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 4,969 12 8,198 2,160 13 4,516 4,190 38 11,112 11,112Gas companies and systems . . . . *. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M 79,396 48 123,899 18 402 156 52,610 52,571Combination companies and systems . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 1,303 4 1,422 3,466 9 3 924 3:266 33 9,564 9,564Water supply and other sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - 2 4,202 76 9,477 9,477

Footnotes et end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 18 .-TAX PREFERENCE ITEMS : NUMBER OF RETURNS, AND TAX PREFERENCE AND RELATED ITEMS, BY TAX PREFERENCE STATUS, BY MAJOR AND SELECTED MINOR INDUSTRIES-Gontinued

[All figures am estimates based on samples-money amounts am in thousands of dollars ]

Total returns other than Form 11205 showing tax preference items based on-Continued

Amortization Depletion Bad debt deduction Net long-term capital gain

Amortization tax Amortization Depletion Bad debt Net long-term capital gain reduced

Major and selected minor industries preferences deduction Depletlon deduction Reserve deduction Capital by net short-term capital loss

tax for bad gains tax Total Amount

of
Number of femme Number of debt tax Number of Amount preference taxed at

;t.;n]s Amount returns Amount Pre returns Amount preference returns Number of Amount alternativ e
returns rates

(99) (100) (101) (102) (103) (104) (105) (106) (107) (108) 1 (109) (110) (ill) (112)

Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. (-) W 11,324 170 32,656 81 69,710 4,184 161,489 153,61 3

Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . W W 9,550 118 27 158 - 29,318 1,969 69,418 67,554
Groceries and related products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M (.i - 2,899 213 5,887 5,874
Machinery, equipment, and supplies . . . . . . . . . . . . . . . . . . . . . . 2, 386 45 2,912 - 2 755 257 4 425 3,833
Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . .. 71105 63 23,083 - 24,164 11498 59"106 57,847

Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,774 51 5 498 81 36,948 2,197 83,749 77,737
Building materials, hardware, and farm equipment . . . . . . . . . . . . . . . . . .. - 5,089 375 12,239 11,997
General merchandise stoma . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 77 11,688 282 28,444 27,935
Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 6,114 224 13,073 11,745
Automotive dealers and service stations . . . . . . . . . . . . . . . . . . . . . . . . . . .. - 4,803 446 10,050 9,581
Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 731 56 1,061 1,036
Furniture, home furnishings, and equipment stores . . . . . . . . . . . . . . . . .. 56 1,542 210 3,227 2,676
Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. -
3,241 227 6,975 4,374

Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,131 5 2,794 3,740 373 8,680 8,393

Wholesale and retail trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - (*)
Finance, insurance, and real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64 16,273 35 4,733 35,689 1,346 43,913 1,OD4,446 8,887 1,430,434 346,847 12,669 893,648 868,284

P.rking. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 6,667 11 4,676 1,375 168 1 551 333 704 5,165 700,982 58,929 4,767 150,644 148,245 0
Matual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - 5 134 :436 277 138,062 6,690 185 17,885 17,863 0
Banks and trust companies, except mutual savings banks . . : : :~ : : .* .**. .-. 14 6,667 11 4,676 1,370 166 1,546 199,268 4,888 562,920 52,239 4,581 132,759 130,38 2

Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29 27 29 667,119 3,705 707,963 19,333 1,359 51,503 50, 308
Savings and lc~an associations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5 12 5 662 598 3 604 684 063 6,367 944 16,193 16,162
Personal credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 795 19 2,472 2 472
Business credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,065 78 7,468 7:113
Other credit agencies, and finance not allocable . . . . . . . . . . . . . . . . . .. 9,106 416 25,370 24,561

Security and commodity brokers, dealers, exchanges, and services . . . . . 2 7,895 182 18,911 18 311
Holding and other investment companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 14,498 598 17,823 217 8 335 100,839 1,601 282,439 274 :928
Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M 207 27 2 717 31181 6 20,890 65,141 354 170,306 169 , 505
Insurance agents, brokers, and service . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . .. - - 275 - - - 2,642 223 5,115 4 206I
Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 19:193 515 21 432 92,068 4,181 214,730 202,781

Real estate operators (except developers) and lessors of buildings . 1 229 242 1 522 60,193 3,090 142,504 133 917
Lessors of mining, oil, and similar property . . . . . . . . . . . . . . . . . . . . . .. 16,072 127 17,535 2,627 44 6,128 6 115
Subdividers, developers, and operative builders . . . . . . . . . . . . . . . . . . .. 961 21 1,067 - 22,038 615 52,970 51,099
Other real estate and combinations of real estate, insurance, loan ,
and law offices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 168 36 184 - - - 4,331 307 8,465 7,627

Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 781 119 740 1,893 4 5,044 37,003 1,233 89,886 85,242

Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 8,532 128 18,040 16,406
Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - 1,954 103 5,069 5,049
Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 236 59 9,619 552 24,463 23,650
Automobile services, and miscellaneous repair services . . . . . . . . . . . . . . . 40 - 4 184 97 12,980 12,980
Amusement and recreation services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 305 1,812 8:664 198 18,721 17,560
Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - 4,050 152 10,613 9,597

Nature of business not allmable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Estimate is not she- separately because of ~he small number of sample returns on which it was based . However, the data are included in the appropriate totals .
a than $500 per return .

Includes the following amounts which am not shown separately : amortization of on-the-job training facilities, $335,000 ; amortization of child cam facilities, $166,000 ; and type of tax preference not stated, $7,619,000 .
NOTE : Detail my not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE CORPORAT10N RETURNS OTHER THAN FORM 1120S

Table 19 .-TAX PREFERENCE ITEMS : NLJMBER OF RETURNS, AND TAX --Gz HEIATED ITEM, BY SIZE OF TOTAL ASSETS

[All figures are estimates based on oamples-money amounts are in thousands of dollars ]

Total active corporation Size of total assets
returns other than

Form1120S $500,000 $l'OOO'O()O
zero wseTz under under under

$500,000 $1,000'Ooo $5,000,000

Item Number Of Amount
returns tberl

.f Number o Number of Number ofturns
Amount retf Amount returns Amount returns Amount

(1) (2) (3)!:) (4) (5) (6) (7) (8) (9) (10)

TOTAL ACTIVE CORPORATION RETURNS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,471,264 - 43771 - 1,231,402 - 89,654 - 75,006

Net long-term capital gain reduced by net short-term capital loss, total . . . . . . . . . . . . . . . . . . . 116,789 6,487,448 2,'775 75,108 71,912 564,594 12,451 224,999 15,094 595,894
Amount taxed at alternative rates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,021 3,565,252 '471 33,369 8,483 141,434 5,439 96,324 8,847 321,178

Additional tax for tax preferences, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . 5,094 278,969 i'106 1,235 307 254 31.3 629 704 2,802
Amount deferred from prior years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . 146 1,877 - - - - 52 157

Item of tax preference :
Excess investment interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,785 20,340 1,341 4,662 142 1,813 228 3,170
Accelerated depreciation on-

Ic-income rental housing . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 855 11,444 467 874 131 851 11.1 839
Other real property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,952 983,085 ~693 .4,430 18,119 29,865 6,587 27,539 9,588 81,008
Personal property subject to a net lease . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,080 6,624 691 1,988 1.54 1,173 146 1,770 0

Amortization of-
Certified pollution c~ntrol facilities . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 480 34,634 9 99 93 730
Railroad rolling stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : : : : . . . . 69 160 820

:!113 .342 67 150 1,313 lOpI33 @Reserves for losses on bad debts of financial institutions . . . . . . . . . . . .. . . . . . . . . . . . . . 8,947 lpOll ;835
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,347 2,537,211 1 93 4,454 2,036 15,676 733 16,653 1,223 56 546 0
Capital gains . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,604 1,280,014 '472 12,450 8,076 62,234 3,471 39,806 5,978 114,54 5

Total item of t~ preference . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,085 6,054,363 1 "279 44,524 29,014 115,816 10,091 88,108 15,729 269,326
Statutory exclusion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,160 9,508 27,932 98,576 9,652 61,444 14,722 142 09569,701 627,402 CD

Total items of tax preference less statutory exclusion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.5,442 5,427oO32 35,01.3 2,050 127,283316 17,211 lo250 26,692 3,146
Income tax available as an offset : i

CUx,rent year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,637 17,088,258 '241 49,935 lo839 32,960 1,092 43,143 2,615 273,557

Carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 . . . . . . . . . . . . . . . . . . . . . . . 2,277 2,345,184 63 9,01 262 2,122 199 3p7O6 497 30)676

RETURNS WITH AN AMOUNT OF TOTAL ITEMS OF TAX PREFERENCE AKER STATUTORY EXCLUSIO N
AND INCOME TAX USED AS AN OFFSE T

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,882 ;,,122 427 382 922

Selected items of tax preference :
Accelerated depreciation on-

Other real property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,142 234,634 48 1,269 245 1,143 147 lo576 498 15,916
Amortization of-

Certified pollution control facilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41 4,015
Railroad rolling stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24 144pl9O

Reserves for losses on bad debts of financial institutions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,866 831,974 143 19,222 -
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,041 2,223,670 169 9o782 301 31,280
Capital gains . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,828 575,501 1136 31787 106 11,172 256 34,345

Total item of tax preference . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,882 4,031,383 !122 28,489 427 l3ol23 382 23,052 922 82,938
Statutory exclusion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,201 149,396 187 2pO89 247 5,213 244 6,221 700 19,218
Total item of tax preference less statutory exclusion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,882 3,882,027 122 26,399 427 7o911 382 16,845 922 63,737
Income tax available ast an offset : i

Current year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,239 942p760 !163 7,324 217 3,808 244 8,719 438 28,417
larryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 348 30,488 ~i 3 2t446 16 559 58 766

Total items of tax preference less statutory exclusion and income tax wed as an offset . . . . 5p882 2,908,837 122 16,618 427 3,566 382 8,026 922 34,536
Tentative additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,882 290,755 ia 1 1 656 427 338 382 767 922 3,408
Met operating loss for 1971 remaining as a earryover to a succeeding year . . . . . . . . . . . . . . . . . . 996 2,798,198 i16 17,833 283 30,205
Deferred additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9% 22,754 116 427 283 769
Tentative additional tax for tax preferences less deferment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5oO34 268pO13 -106 1,229 307 254 313 629 679 2,644
Additional tax for tax preferences deferred from prior years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90 1,616 (-) ;I - - - - (. )
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . 5,037 269,627 ~106 1,235 307 254 313 629 679 2,73.2

RETURNS WITH TAX PREFERENCE ITEMS BUT WITH NO AMOUNT OF TOTAL ITEM OF TAX PREFERENC E
AFTER STATUTORY EXCLUSION AND INCOME TAX USED AS AN OFFSET

Total items of tax preference when equal to statutory exclusion . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,643 304,133 i962 5pO31 26,962 80,968 8,841 44,912 12,582 87,135
Total item of tax preference when equal to statutory exclusion and income tax available a . 11
an offset . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . 9,559 1,718,847 !1 193 11,004 1,621 21,725 867 20,144 2,224 99,253

Footnotes at end of table . See text for explanatory statements and for -Description of the Sample and Limitations of the Data .,,
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Table 19 .-TAX PREFERENCE ITEMS : NUMIER OF RETURNS, AND TAX PREFERENCE AND RELATED ITME, BY SIZE OF TOTAL ASSETS-Continued

[All figures are estimates based on samples-money =~ts are in thousands of dollars ]

Total active corporation Size of total assets
returns other than

Form1120S $1 $500,000 $1,000,000
Zero assets under under under

Item
$500,000 $1,000,000 $5,000,000

Number of Amountreturns
Number of Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns

(1) (2) (3) (4) (5) (6) (7) (9) (10)
RETURNS WITH SPECIFIC TAX PREFERENCE ITEM

Accelerated depreciation tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,675 1,001,153 699 4,430 19,157 32,727 6,864 29,563 9,812 93,617
Depreciation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,394 32,582,222 699 67,587 18,903 219,037 6,855 227,994 9,802 932,038
Amortization tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 546 195,955 100 737
Amortization deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301 360,576
Depletion tax preference . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,347 2,537,211 93 4,454 2,036 15,676 733 16,653 1,223 56o546
Depletion deduction. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . 5,146 4,365,211 92 11,475 1,924 17,417 714 18,735 1,189 67,434

Reserves for losses on bad debts tax preference . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,947 1,011,835 11.3 22
,
342 (.) lp313 10,133

Bad debt deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,905 1,515,064 10 23,798 (~) N 1,306 11,445
Capital gains tax preference . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,604 1,280,014 472 12,450 8,076 62,234 3,471 39,806 5,978 114,545
Net long-term capital gain reduced by net short-term capital loss, total . . . . . . . . . . . . . . . . . . . 25,582 3,331,580 413 30,683 7,540 126,371 3,325 94,056 5,777 287,113
Amount taxed at alternative rates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,555 3,259,497 312 29,446 3,792 101,654 2,765 76,745 5,407 278,942

Footnotes at end of table . See text for explanatory statements and for "Descriptim of the Sample and Limitations of the Date .'?
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ACTIVE CORPORATION RETIJRNS OTHER THAN FORM 1120S

Table 19. -TAX PREFERENCE ITRZ : NumBER OF RETURNS, AND TAX PREFERENCE AND RELATED IT34So BY SIZE OF TOTAL ASSETS--Gontirmed
(All figures are estimates based on samples_~oney amounts a r1le in thousands of dollars ]

Size of total assets--Continue d

$5,000,OW $10,000,000 $25,00'0,000 $50,000,000 $100,000,000 $250,ODO,000
under under u~der Under under or more

$10,000,000 $25,0()0,000 $50,090,000 $lOO,OoO,OOO $250,000,000Item

Number of Number of Amount Number of 1, Number of Number of Amount Number of
returns Amount returns returns Amount returns Amount returns returns Amount

(11) . (12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)TOTAL ACTIVE CORPORATION RETURNS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,806 - l0p320 - 4,109 - 2,267 ly552 1,348

Net long-term capital gain reduced by net short-term capital
loss, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4y285 276,218 4,871 376,909 2,178 279,884 1,288, 364pi8i 936 721y508 996 3,008,163
Amount taxed at alternative rates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,934 154,955 3,682 194,687 1,68~ 129,319 966 171,754 692 376,763 820 1,945,469Additional tax for t~ preferences, total . . . . . . . . . . . . . . . . . . . . . .. 360 2,103 1,160 5,903 878 7,419 577 11,370 374 16,014 312 231,240Amount deferred from prior years . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. N 25 98 14 147 12 107 10 272 is 1,067

Items of tax preference ;
Excess investment interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33 1,870 19 4,133
Accelerated depreciation on-

La.-income rental housing. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35 605 40 1,834 20r 1,280 12 741 6 454 22 3,966Other real property. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,308 39y767 2,53-1 58,120 1,160 48,246 702 46,987 556 82p210 725 564p913Personal property subject to a net lease. . . . . . . . . . . . . . . . . . .. 39 498 21 285 13:1 311 8 188 - - 6 411
Amortization of- 11Certified pollution control facilities . . . . . . . . . . . . . . . . . . . . .. 30 294 38 400 23 588 25 1,609 33 1,657 98 29,030Railroad rolling stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M M 7 299 ii (-) 6 1,367 3 3,742 40 154,608Reserves for losses an bad debts of financial institutions . . . . 1,643 26yi8l 2y82.4 108,995 1,408 126,326 762 145,764 453 173,570 316 398,252Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 335 33,094 291 52,743 156 48,624 102 67p663 114 130,320 262 2,111 438Capital gains. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,107 57,5Z7 2,892 73,357 1,407i 44,562 841 59,489 616 128,518 741 687:526 0

Total its= of tax preferencel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,834 160,294 5,818 303,383 2,6711 Z70,372 1,523 323,663 1,075 527,812 1,049 3,950,865Statutory exclusion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4y584 64,662 5,597 102,264 2 572 57,547 1,463 36,289 lyO2O 26,716 996 28,281 0Total items of t~ preference less statutory exclusion . . . . . . . . . . 1,342 95,666 2,568 201,101 11729 212y829 1,152 287,560 898 501,096 987 3,922,581Income tax available as an offset :
Current year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,120 262,822 2,343 587,141 1,609 760,675 1,058 865,994 819 1,645,983 897 12,566,048 MCarryover. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . f179 32,769 357 70,175 205 ! 108,970 170 144,983 152 287,544 190 1,654,268 C

RETURNS WITH AN AMOUNT OF TOTAL ITEMS OF TAX PREFERENCE AFTER
STATUTORY EXCLUSION AND INCOME TAX USED AS AN OFFSET

toNumber of returns. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 461 - 1,258 - 9331

Selected items of tax preference :
617 - 414 - 342 -

Accelerated depreciation on-
Other real property. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 239 14,325 307 19,341 1961 16,532 150 13,694 126 23,869 183 126,969Amortization of-
Certified pollution control facilities . . . . . . . . . . . . . . . . . . . . .. M N - - 4 18 5 125 22 3,601Railroad rolling stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - (:)) 13

- 7
. 20 9,998Reserves for losses on bad debts of financial institutions . . . . 104 5,2,47 932 71,426 7791 105,400 505 130,953 302 156,589 191 342,775Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94 20,156 ill 39,720 58 37,348 47 54,2,40 50 102,708 94 1,919,226Capital gains. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105 22,733 336 31,168 3-,~ 12,332 228 18,583 177 47,702 189 387,273

Total items of tax preference . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 461 64,221 1,258 167,147 9331 172,259 617 218,137 414 340,677 342 2,921,340Statutory exclusion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 413 11,938 1,224 9281) Z7,680 609 18,217 407 12,119 340 10,191Total items of tax preference less statutory exclusion . . . . . . . . . . 461 52,301 1,258 130,631 933' 144 581 617 199,919 414 328,556 342 2,911,147Income t~ available as an offset :
Current year. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 251 23,262 1,055 53,171 828 58,422 535 71,727 342 1-35,211 264 552,699Carryover. . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . is 405 95 ell q 945 28 2,456 25 1,464 32 20:529
Total items of tax preference less statutory exclusion and ~ iincome tex used as an offset . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 461 28,654 1,258 76,642 9331 85,248 617 125,748 414 191,872 342 2,337,927Tentative additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 461 2,866 1,258 7,648 933i 8,530 617 12,565 414 19,189 342 233,788Net operating lose for 1971 remaining as a carryaver to a
succeeding year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126 36,555 123 76,642 70~~ 85,841 50 84,787 55 210,470 44 2,250,341.Deferred additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . 126 784 123 1,845 70~ 1,257 50 1,304 55 3)447 44 12,699Tentative additional tax for tax preferences less deferment . . . .. 355 2,083 1,149 5,804 8731 7,271 575 11,265 370 15,742 304 221,092Additional tax for t~ preferences deferred from prior years. . .. N 15 77 9~1 1-30 10 105 8 200 11 1,012Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 355 2,099 1,150 5,882 87311 7,402 575 11,368 372 15,942 304 222,104

RETURNS WITH TAX PREFERENCE ITEM BUT WITH NO AMOUNT OF
TOTAL ITEMS OF TAX PREFERENCE AFTER STATUTORY EXCLU-
SION AND INCOME TAX USED AS AN OFFSET

Total item of tax preference when equal to statutory exclusion . 3,491 34,333 3,250 34,469 9421 10,188 371 4,217 177 2,1V 62 753Total items of tax preference when equal to statutory exclusion
and income tax available as an offset . . . . . . . . . . . . . . . . . . . . . . . . . . 881 61,740 1,310 101,767 796 87,925 535 101,509 484 185,008 645 1,028,772
Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120 S

Table 19 .-TAX PREFERENCE ITRO : NMMER OF RETURNS, AND TAX PREFERENCE AND RELATED ITRV,. BY SIZE OF TOTAL ASSETS-Continued

[All figures are estimates based on samples--money amounts are in thauuands of dollars ]

Size of total assets-rontinued

$5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000
und r under under under under $250,000,000

$10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

Its.

Number of Number of Number of Number of Number of Number ofreturns A~mount returns Amount returns Amount returns Amount returns Amount returns Amount

REMW WITH SPECIFIC TAX PREFERENCE ITEM
(11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

Accelerated depreciation tax preferences. . . . . . . . . . . . . . . . . . . . . . . 2,372 40,870 2,562 60,239 1,188 49,837 718 47,916 562 82,664 739 569,290
Depreciation deduction. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,368 536,792 2,559 913,725 1,188 83-3,837 717 1,068o257 562 1,908,262 738 25,894,693
Amortization tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 35 673 47 729 26 966 31 2,976 39 5,706 127 183,638
Amortization deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 1,413 30 1,595 16 1,711 21 3,949 32 13,196 106 338,402
Depletion tax preference . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 335 33,094 291 52,743 156 4B,624 102 67,663 114 130,320 262 2,111,438
Depletion deduction. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 319 73,018 286 65,602 152 75,178 101 90,914 112 201,126 254 3,744,312
Reserves for losses on bad debts tax preference . . . . . . . . . . . . . . . . 1,643 26,181 2,814 108,995 1,408 126,326 762 145,764 453 173,570 316 398,252
Bad debt deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,635 32,088 2,808 130,595 1,408 147,043 759 164,243 451 205,993 316 799,613
Capital gains tax preference. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,107 57,5Z7 2,892 73,357 1,407 44,562 841 59,4e9 616 128,518 741 687,526
Net long-term capital gain reduced by met short-term capita l
loss, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,073 145,932 2,861 182,259 1,402 122,657 837 153,463 612 370,100 739 1,828,946
Amount taxed at alternative rates . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,980 141,910 2,775 178,331 1,365 119,351 818 149,339 606 357,668 732 1,826,111

(*) Estimate is not shown separately because of the small number of sample returns on which it was based . However, the data are included in the appropriate totals .
lIncludes the following-amounts which are not shown separately: amortization of on-the-job training facilities, $335,000 ; amortization of child care facilities, $166,000 ; and type of tax preference not stated, $7,619,Ooo .
NOTE : Detail my not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ." 0
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120 S

Table 20. --TAX PREFERENCE ITW : NMER OF RETURNS, AND TAX PREFERENCE AND RELATED ITEUS, FOR RETURNS WITH AND WITHOUT NET INCCME, AND FOR
RETURNS WITH AND WITHOUT NORMAL TAX AND SURTAX, BY TAX PREFERENCE STATUS, BY SIZE OF TOTAL ITEM OF TAX PREFERENC E

[All figures am estimn as based on samples--money amounts am in thousands of dollars; j

Net income Income tax

Total
Normal tax, surtax, an d

alternative tax

Income status~ normal tax and surtax
status size of total items

Number of Total Total Number of
A

Deficit,
of tax preference

returns assets receipts ret=s
mount

Number of Number of
returns

Amount
returns

Amoun t

(1) (2) (3) (4) (5) (6) (7) (9) (10 )

Total active corporation returns othe r

than Form 1120S . . . . . . . . . . . . . . . . . . . . . . . . 1,471,264 2,854,476,310 1,826,218,894 901,386 93,320,687 L5,780,956 ?87,563 37,508,379 78Oo765 37,141,468

Returns with net income . . . . . . . . . . . . . . . 901,386 2,483,442,937 1,555,794,979 901,386 93,320,687 - 781,785 37,476,736 780,744 37,140,187

Returns without net income . . . . . . . . . . . . 569,878 371,033,473 270,423,905 - - 25,780,956 5,777 31,643 21 1,281

Returns other than Form 1120S with tax
preference item, total . . . . . . . . . . . . . . . . 73,244 2,013,855,822 974,516,063 62,460 58,658,542 4,051,946 61,194 25,960,409 59,487 25,615,606

Total item of tax preference —
Under $500. . . . . . . . . . . . . . . . . . . . . . . . . . 12 1 863 20,644,105 17,337,425 10,507 790,579 145,222 10,180 311,280 10,024 310,574
$500 under $10,000 . . . . . . . . . . . . . . . . . . 36,236 114,348,430 81,722,877 30,633 4,001,320 399,007 29,785 1,673,650 29,215 1,671,029

$10,000 under $20,000 . . . . . . . . . . . . . . . 8,232 73,577,406 37,388,322 7,085 2,060,631 236,043 6,835 893,472 6,679 891,419
$20,000 under $30,000 . . . . . . . . . . . . . . . 4,083 51,904,811 22,465,073 3,498 1,256,802 167,688 3,344 526,326 3,260 524,84 2

$30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 272 3,265,757 1,736,290 210 90,393 6,689 208 39,171 201 38,99 7

$31,000 -der $35,000 . . . . . . . . . . . . . . . 1,010 13,046,254 6,795,533 912 377,988 38,100 898 162,733 855 162,407

$35,000 under $40,000 . . . . .. . . . . . . . . . . 954 18,933,224 8,151,901 896 467,645 24,974 914 203,868 872 203,42 8

$40,000 under $45,000 . . . . . . . . . . . . . . . 744 20,208,935 7,035,996 662 488,667 42,150 694 215,217 647 214,77 5

$45,000 under $50,000 . . . . . . . . . . . . . . . 657 12,448,505 7,754,730 607 439,094 21,038 633 187,785 596 187,23 9

$50,000 -der $60,000 . . . . . . . . . . . . . . . 833 23,501,376 10,121,221 726 573,731 73,271 774 251,201 695 250,26 2

$60,000 -der $75,000 . . . . . . . . . . . . . . . 1,122 32,217,916 13,117,493 1,010 678,185 92,610 1,028 295,804 967 294,26 8

$75,000 under $100,000 . . . . . . . . . . . . . . 1,249 51,746,821 20,435,138 1,109 1,187,139 62,519 1,135 516,846 1,048 514,15 4

$100,000 under $150,000 . . . . . . . . . . . . . 1,406 77,185,632 34,336,280 1,328 2,066,629 99,985 1,358 927,548 1,260 921,904

$150,000 under $250,000 . . . . . . . . . . . . . 1,209 112,225,293 40,894,692 1,1.19 2,377,766 217,359 1,1_58 1,040,017 1,095 1,031,245

$250,000 under $500,000 . . . . . . . . . . . . . 979 166,494,971 71,847,947 898 3,975,395 336,119 931 .1,796,294 864 1,783,3017

$500,000 under $1,000,000 . . . . . . . . . . . 551 233,733,844 77,254,383 503 3,986,538 203,813 520 1,810,259 477 1, 794, 806
$1,000,000 under $5,000,000 . . . . . . . . . 546 554,379,340 210,023,194 498 11,610,728 1,564,504 529 5,186,378 479 5,133,128

$ 5 ; 000 000 uhd~r $10 - 000;000 :777= - 66 -126 ; 609', 043- -59 ;460,468 -----62 ---35059j740 86,315- -65- -ii-318;290

$10,066,000 or more . .

. . . . . . **'*'*

. . . 66 291,337,546 230,126,283 58 17,256,515 234,360 66 ?,875,644 58 7,670,890

No total items of tax preferenc e
shown. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158 16,046,613 16,510,817 130 1,913,057 180 129 728,626 126 719,40C

With normal tax, swtax, and altern
tive tax before foreign tax and in -
vestment credits, total . . . . . . . . . . .

. . .
59,487 1,786,031,669 858,269,229 59,487 58,202,734 59,487 25,929,017 59,487 25,615,60E

Total items of tax preferenc-
Under $500. . . . . . . . . . . . . . . . . . . . . . . . 10,024 15,519,498 14,160,022 10,024 749,398 lOoO24 310,937 10,024 310,574

$500 -der $10,000 . . . . . . . . . . . . . . . . 29,215 97,046,308 70,796,367 29,215 3,913,351 29,215 1,672,491 29,215 1,671,02 ~

$10,000 under $20,000 . . . . . . . . . . . . . 6,679 54,067,855 31,449,951 6,679 2,023,202 6,679 893,173 6,679 891,41 ~

$20,000 under $30,000 . . . . . . . . . . . . . 3,260 43,957,256 19,023,460 3,260 1,233,483 3,260 525,738 3,260 524,84;

$30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 201 2,473,697 loD65,478 201 87,397 201 39,016 201 38,99-,

$31,000 under $35,000 . . . . . . . . . . . . . 855 11,995,076 6,147,845 855 376,550 855 162,589 855 162,40-,

$35, COO under $40,000 . . . . . . . . . . . . . 872 16,352,541 7,449,532 872 461,693 872 203,713 872 203,42~

$40,000 under $45,000 . . . . . . . . . . . . . 647 17,488,710 5,952,553 647 483,695 647 215,053 647 214,77,'

$45,000 under $50,000 . . . . . . . . . . . . . 596 11,222,864 6,988,533 596 431,963 596 187,704 596 187,23S

$50,000 under $60,000. . . . . . . . . . . . . 695 18,731,528 8,001,665 695 564,598 695 250,805 695 250,26~

r1,100 under
00000

967
1 W

27 1 122 1 188
48 269 568

11,442,582
17 480 384

46 7
1 048

669,84 5
1 167 081

96 7
1 048

295,583
516 283

967
l O48

294,26 ~
514 15475, 000 under 1 ,

$100,000 under $150,000 . . . . . . . . . . .
,

1,260
, ,

70,459,946
, ,

30,929,417
,

1,260
, ,

2,W,289

,
1,260

,
926,536

o
1,260

,
921,904

$150,000 under $250,000 . . . . . . . . . . . 1,095 90,314,773 32,786,226 1,095 2,301,448 1,095 1,039,057 1,095 1,031,24f
-$250,000 under $500,000 . . . . . . . . . . . 864 148,835,846 6lo822,848 864 3,937,615 864 1,794,577 864 1,783,30 ,

$500,000 under $1,000,000 . . . . . . . . . 477 205,560,764 70,620,192 477 3,958,087 477 1,807,693 477 1,794,80 ~

000 under 5,000,000 . . . . . . .

t1:0W: V

479 498,092,542
0 908

180,289,960
54 561 911

479
61

11,571,53 7
69 73 059

479
61

5,176,643
1 316 446

479
61

5,133,12 E
297 53 ~15 00O 000 under 0,000,000 . . . . . .

$10,000,000 or more . . . . . . . . . . . . . . .
6 1
58

1.2 ,363 ,
272,754,757

, ,
210,855,190 58

,,
17,256,515 58

o,

7,866,458 58

,,
7,670,89 C

No total item of tax preference . . .
shown . . . . . . . . . . . . . . . . . . . . . . . . . . . 126 15,402,044 16,445,113 126 1,907,290 126 728,522 126 719,40C

Without normal tax, surtax, and alter -
native tax before foreign tax and in -
vestment credits, total . . . . . . . . . . . . . . 13,756 227,824,153 1-16,246,834 2,973 455,808 4,051,946 1,707 31,392 -

Total items of tax preference- -
Under $500 . . . . . . . . . . . . . . . . . . . . . . . . 2,839 5ol24,607 3,177,403 483 41,181 3.45,222 156 343 -

$500 under $10,000 . . . . . . . . . . . . . . . . 7,020 17,302,122 lOo926o5lO 1,417 87,969 399,007 569 1,159 -

$10,000 under $20,000 . . . . . . . . . . . . . 1,552 19,509,551 5,938,371 406 37,429 236,043 156 299 -

$20,ODO under $30,000 . . . . . . . . . . . . . 822 7,947,555 3o441,613 238 23,319 167,688 84 588 -

$30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 71 792oO6O 670,812 N 6,689

$31,000 under $35,000 . . . . . . . . . . . . . 154 1,051,178 647,688 56 1,438 38,100 42 144 -

$35,000 under $40,000 . . . . . . . . . . . . . 81 2o580,683 702,369 24 5,952 24,9?4 42 155 -

$40,000 under $45,000 . . . . . . . . . . . . . 96 2,720,225 1,083,443 42,150 47 164 -

$45,000 under $50,000 . . . . . . . . . . . . . 60 1,225,641 766,197 21,038 37 81 -

$50,000 und er $60,000 . . . . . . . . . . . . . 137 4,769,848 2,119,556 31 9,133 73,271 79 396 -

$60,000 under $75,000 . . . . . . . . . . . . . 155 5,095,728 1,674,911 42 8,340 92,610 61 221 -

$75,000 under $100,000 . . . . . . . . . . . . 201 3,477,253 2,954,754 61 20,058 62,519 87 563 -

$100,ODO under $3.50,000 . . . . . . . . . . . 145 6,725,686 3,406,863 67 18,340 99,985 97 1,012 -

$150,000 under $250,000 . . . . . . . . . . . 114 21,910,520 8,108,466 23 76o318 21?,359 62 960 -

$250,OD0 under $500,000 . . . . . . . . . . . 115 17,659ol25 10,025oO99 34 37,780 336,119 67 1,717 -

$500,ODO under $1,000,000 . . . . . . . . . 73 28,173,080 6,634ol9l 25 28,451 203,813 42 2,566 -

$1,000,000 under $5,000,000 . . . . . . . 67 56,286,798 29,733,234 19 39,191 1,564,504 50 9,735 -

$5,000,000 under $10,000,000 . . 5 245,13 56 4,898,557 86,315 4 1,844 -

$10,ODO,ODO o more . . . . . . . . . . . 8
~ ,

18 582o789 19,271,093 - - 234,360 8 9,186

No total item of tax preferenc e
shown . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

31 644,569 ~ 65,704 , 4 , 5o767 , 180 . 3 . 104 . I

I

Footnotes at end of table . See text for explanatory statements and for '-Description of the Sample and Limitations of the Data ."



Corporation Retums/197 1

ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 20-TAX PREFERENCE ITEMS : NUMBER OF RETURNS, AND TAX PREFERENCE AND RELATED ITEMS, FOR RETURNS WITH AND WITHOUT NET INGME, AND FOR
RETURNS WITH AND WITHOUT NORMAL TAX AND SURTAX, BY TAX PREFERENCE STATUS, BY SIZE OF TOTAL ITEMS OF TAX PREFERENCE--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

19 3

Income tax--Continued Foreign tax credit Investment credi t

Additional tax for tax preference s

Income status, normal tax and surtax status, Tax from Amount deferred fro m
size of total its- of tax preference recomputing

Total
prior years

Number o f

t Amount
Number of

Amoun tprior year re urns returns
in~estment

credit Number of
Amount

Number of
Amount

returns returns

(11) (12) (13) (14) (15) (1 (17) (18) (19 )

Total . acti~ corporation returns other than
Form 1120S . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,942 5,094 278,969 146 1,877 6,010 5,656,484 321,262 1,633,612

Returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,386 4,664 263,163 143 1,785 6,009 5,656,484 321,256 1,633,596
Returns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . 14,556 430 15,906 3 92 6 16

Ret,~s other than Form 1120S with tax preferenc e
items

,
total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,834 5,094 278,969 146 1,8?7 2,354 4,381,450 35,536 1,213,197

Total its- of tax preference- -
Under $500. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500 -der $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

706
2,553 290 68

79
513

2,782
14,123

5,577
15,517

9,534
64 452

$10,000 -der $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20 000 under $30 000

1,912
4281

155 141 251 23,150 4,191
,

33,827
, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$30 000
, 50 56 167 30,551 2,074 21,494

, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 174 10 491 148 616
$31,000 under $35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 312 73 14 56 3,731 600 5 704
$35,000 und er $40, COO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 370 93 70 55 4,8&4 518

,
7 894

$40,000 -der $45,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 367 150 75 30 11,440 527
,

6,225
$45,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 371 204 175 37 4,931 425 4 827
$50,000 under $60, 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 580 299 359 55 3,836 531

,
17,903

$60,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 512 492

1 ,

024 87 12,238 762 13,102
$75,000 under $100,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . 721 62? 11971 97 24,990 883 24,824
$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,698 721 3,946 27 116 138 49,925 1,000 32,541
150,000 under ~250,000 .
W *,*** * ,* * **,*"* ,

2,614 687 6,158 10 41 133 51,155 915 41,399
0,000 -der $500,OC)O . : . . : : : : : : : : . . . . 3,532 536 9,455 12 77 172 220,997 760 77,15 5

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . 4,016 307 11,437 5 117 135 154,598 439 100 464
$1,000 .000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . 20,666 276 32,584 15 683 228 761,383 460

,
275 26 3

$5,000,000 under $10,000,000. . . . . . . . . . . . . . . . . . . . . . 6,031 33 14,727 3 556 49 238,897 59
,

83 54 5
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,230 51 187,524 - - 54 2,279,588 52

,
375,22 7

No total items of tax preference shown . . . . . . . . . . . . . . 41 4, 9,185 3 104 691 rl,2u i
With normal tax, surtax, and alternative tax befor e
foreign tax and investment credits, total . . . . . . . . . . 57,193 4,302 256,218 100 1,349 2,354 4,381,450 35,536 1,213,197

Total item of tax preference-
Under $500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 363 79 2,782 5,577 9,534
$500 under $10 000 . . .
$10 00

1,430 165 32 513 14,123 15,517 64,452
, 0 under 1,645 124 109 251 23,150 4,191 33,827

$20,000 under $30,000 . . . . . . . . . . . . . . . 843 46 53 167 30,551 2,074 21,494
$30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 10 491 148 616

$31,000 under $35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 168 36 14 56 3,731 600 5,704
$35,000 under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 254 58 31 55 4,884 518 7,894
$40,000 under $45,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 252 108 26 30 11,440 527 6,225
$45,000 under $50, ODD . . . . . . . . . . . . . . . . . . . . . . . . . . . 357 169 108 37 4,931 425 4,827
$50,000 under $60,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 322 236 221 55 3,836 531 17,903

r
000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .

701'000 d $100 00
500 436 815 87 12,238 762 13,102

- er , 0 . . . . . . . . . . . . . . . . . . . . . . . . . . 592 547 1,537 97 24,990 883 24,824
$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . 1,387 640 3,245 16 106 138 49,925 1,000 32,541
$150,000 -der $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . 2,386 638 5

,

426 6 10 1,33 51,155 915 41,399
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . 3,190 481 81080 172 220,997 760 77,155

$500,000 under $1 000 000 . . . . . . . . . . . . . . . . . . . . . . .
$1 000 $ 66

3,570 269 9,317 4 92 135 154,598 439 100,464
,000 under 5,0 ,000. . . . . . . . . . . . . . . . . . . . .

,
17,485 238 26,030 8 415 228 761,383 460 275,263

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . 5,986 30 12,928 3 556 49 238,897 59 83,545
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,403 44 179,165 - - 54 2,279,588 52 375,227

No total item of tax preference shown . . . . . . . . . . . .
1

41 - - 89 17,201

Without normal tax, surtax, and alternative ta x
before foreign tax and investment credits, total . . . 8,641 792 22,751 46 528 - -

Total item of tax preference-
Under $500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 343 - -
$500 under $10 000 . . .

000 d J~0 666 :-* -
10

1,123 125 3 6
, un er , . . .

120,000 under . . . . . . .
26 7
585

$30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -

$31 , 000 under $35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 144 37 (1 )
$35,000 under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 116 35 39
$40, 000 under $45,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 115 42 4 9
$45,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 35 6 7
$50,000 under $60,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 258 63 13 8

$60,000 under $75,000. . . . . . . . . . . . . . . . . .
. 111*111,

12 56 20 9
$75,000 under $100,000 . . . . . . . . . . . . . . . . . .

.

. . . . . . . . 129 80 434
$100~000 under $2.50,000. . . . . . . . . . . . . . . . . . . . . . . . . 311 so 70 1
$159,000 under $250,000. . . . . . . . . . . . . . . . . . . . . . . . . 228 48 732 4 31
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . 342 54 1,375 3 32

$500,000 under $1 000 000. . . . . . . . . . . . . . . . . . . . . . .
$1 000 000 $ 6

446 37 2,120
, , under 5,0 0,000 . . . . . . . . . . . . . . . . . . . . . 3,181 38 6,554 7 26 8

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . 45 3 1,799 - -
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 827 7 8,359 - -

No total item of tax preference shown . . . . . . . . . . . .
- 1 3 1

104 3 1 104
1

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data.11



194 Corporation Retums/197 1

ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 20-TAX PREFERENCE IMAS : NMER OF RETURNS, AND TAX PREFERENCE AND RELATED ITDAS, FOR RETURNS WITH AND WITHOUT NET INCONE, AND FOR
RE=Z WITH AND WITHOUT NOR)AkL TAX AND SURTAX, BY TAX PREFERENCE STATUS, BY SIZE OF TOTAL ITEMS OF TAX PREFERENCE-Continued

[All figures am estinates based on samples-money amunts sm, in thousands of dollars]

Item of tax preference

Total item of tax preference-
Under $500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500 -der $10,GOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 under $30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$31,000 under $35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$35,000 under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$40,000 -der $45,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .

$45,000 under $50,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000 under $60,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$60,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . : : . . .$75, COO under $1001000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . .

$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. ---$150,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : . . . . . . . .

$250,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 under $110001000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000,000 or ore . . . . . . . . . .
.
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

No total item of tax preference shown . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Accelerated depreciation on- -

Incone status, norml tax and surtax status,

Excess invest~en t

interest Low-incom rental
housin

Other real property Persons~l property subject

size of total item of tax preference
g to a net leas e

Nwber of
returns A~ount

Nunber o f

returns
A-unt Nunber o f

returns
A~t

Nuniber ofreturnS
Amunt

'20) (21) (22) (23) (24) (25) (26) (27)

Total active corporation returns other than FQm 1120S . . . . . . . . . . . . . . 1,785 20,340 855 11,444 42,952 983,085 1,080 6,624

Returns with net incom . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,114 10,558 667 10,619 35,665 843,590 854 5,35 1
Returns without net incone . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 670 9,782 187 825 7,286 139,495 226 1,273

Returns other than Fo= 1120S with tax preference item, total . . . . . . 1,785 20,340 855 11,444 42,952 983,085 1,080 6,62 4

279 (1) 92 (1) 8,176 (1) 283 (1 )
1,128 3,450 529 1,365 23,768 65,918 564 1,59 0

174 2,451 114 785 4,178 43,639 120 1,56 8
73 1,541 45 846 1,859 31,889
- - - - 140 2,82 4

449 10,571
393 8,196
271 6,418

3 57 298 6,82 5
365 12,84 8

442 18 481

,7 331 489 23 16 3
3 51 8 772 553 34

,
406

5 406 478 46,44 3
12 3,001 400 72,019 4 14 9

3 1,925 4 58 259 83,227
3 5,048 7 2,873 328 227,779 3 23 8
- - 5 307 46 77,272 - -

- - 53 210,96 7

With nor-1 tax, su~tax, and alternative tax before foreign ta x
and investmnt credits, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 997 8,256 625 10,095 33,935 816,241 852 5,33 6

Total item
of

tax preference-
Under $500 . 240 N 5,996 (1) 223 (1 )
$500 under

.
550 1,777 413 1,207 19,120 50,899 423 1,35 2

. . . . .$10,000 under $20,000 . . . . . . . . . .
. .

96 1,269 78 360 3,289 32,656 116 1,51 0
. . :$20,000 under $30,000 . . . . . . . . . . : : : . . . . . . . . . 43 819 1,396 21,813 N

$30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - 104 1,844

000 under . . . .
'

363 8 03 3
35 , 000 under

0 ODO
. . . . . . 333 6 :310

$40 , 000 under $45,000
. . . . . . . . . . . . .

. .
228 4,924

$45
000

under $50 COO . . . . . . . 3 57 261 5,17 6
$50,000 under $60 , 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 293 9,05 6

rO,000 under ~?5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . 341 12 244
75,ODO under 100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 243 380 14,63 3

$100 000 under $150,003 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 51 6 542 477 26,10 8
$150 :000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 222 393 33,134
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 2,768 340 57,109 3 143

r

0,000 under $1 000 000 .

0

4 58 232 71,56 0
000,000 under, 7 2,873 292 194,389

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . 5 307 44 75,519
$10,000,000 or m re . . . . .

. . .
. : : : : . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . - - 47 190,834

No total item of tax preference shown . . . . . . . . . . . . . . . . . . . . . . . . . . - - - -

Without nomal tax, surtax, and alternative tax before foreign tax
and investmnt credits, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 187 12,084 229 1,349 §,017 166,844 228 1,288

Total item of tax preference-
Under

$500

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,179 (1 )

000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$500 under $10 577 1,673 116 158 4,648 15,019 141 238,
$10,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 889 11,183

$20,000 under $30,000 . . 463 10,076

$30,000 . . . . . . . . . . . . . . . . 35 980 6 202

000 under $35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .rl . 86 2,538 - -:
35

000 under W
1000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 1 1 88 6$40,000 under $45

00 43 11494und
$45,000 er $50,000 . . . . . . . . . . . . . . . . . 37 1,64 9
$50,000

under
$60,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72 3,79 2

60,000 under ~75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1

101 6,23 7
75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108 8,530

$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 76 8,29 8

$150,000 under $250,000
* * ., * , ,

84 13,309
. . . . . . . .. : : : : : : : : : :$250,000 under $500,000 : . : : : : : : : : . . : : 5q 14,910

500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27 11,667

MOO0,000 under $5,000,000. . . . 36 33,390
$5,000,000 under $10,000,000 . . .

$10,000,000 or wre . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 : 20,133

No total item of tax preference shown . . . . . . . . . . . . . . . . . . . . . . . . . .

-1

- 1

Footnotes at end of table . See text for explanatory statenents and for I-Description of the S=ple and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 20-TAX PREFERENCE ITW : NMER OF RETURNS, AND TAX PREFERENCE AND REIATED IT56, FOR RETURNS WITH AND WITHOUT NET INCUE, AND FOR

RETURNS WITH AND WITHOUT NOFML TAX AND SURTAX, By TAX PREFERENCE STATUS, BY SIZE OF TOTAL ITMS OF TAX PREFERENCE--Continue d

(All figures am estimates based on samples--money amounts am in thousands of dollars ]

Items of tax preference--Continued

,19 5

Amortization of--
Reserves for losses o n

Income status, normal tax and surtax Certified pollution of financialbad debts Depletion Capital gains

status , size of total item of tax
f

control facilities
Railroad rolling stock

i
inst tutions

pre erence

Number of Amount Number of Amount
Number Of

Amount
Number of

Amount
=1e~~f __t

returns returns returns returns
m

(2$) (29 (30) (31) (32) (33) (34) (35) (36) (37 )

otal active corporation returns Other
480 63434 69 160,820 8,947 1,011,835 5,347 2,537,211 26,604 1,280,014

+.ban Form 1120S. . . . . . . . . . . . . . . . . . . . . . . .

405

,

28 132 55 131,386 8,565 983,749 4,048 2,290,329 25,182 1,267,558
Returns with net income . . . . . . . . . . . . . . .

74

,

35 32 N N 381 28,086 1,299 246,882 1,422 12,456
Returns without net income . . . . . . . . . . . . ,

eturns other than Form 1120S ~ith tax
480 63434 69 160,820 8,947 1,011,835 5,347 2,537,211 26,604 1,280,014

preference items, total . . . . . . . . . . . . . . . . ,

Total items of tax preference--
N N - - 113 (1) 711 (1) 3,509 (1)

Under $500 . . . . . . . . . . . . . . . . . . . . . . . . . .
$500 -der $10,000 . . . . . . . . . . . . . . . . . . 149 482 2,096 9,195 1,601 3,736 11,046 30,442

$10,000 -der $20,000 . . . . . . . . . . . . . . . 34 308 1,480 19,121 605 7,144 3,882 39,126

$20,000 under $30,000 . . . . . . . . . . . . . . . 24 244 980 21

,

946 517 9,909 1,954 32,698

$30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 76 21073 140 2,414

$31,000 under $35,000 . . . . . . . . . . . . . . . N N 254 7,670 132 3,645 481 10,392

$35,000 under $40,000 . . . . . . . . . . . . . . . N N M 301 10,465 96 2,733 533 12,718

$40, 000 under $45,000 . . . . . . . . . . . . . . . N 226 8,766 82 2,507 431 12,355

$45,000 under $50,000 . . . . . . . . . . . . . . . N N 212
9 ,

364 66 2

1

542 375 11,650

$50,000 under $60,000 . . . . . . . . . . . . . . . 198 307 15,648 U8 5 338 366 10,026

,$60,000 under $75,000 . . . . . . . . . . . . . . . 6 82 411 26,088 210 12,050 490 16,39 0

$75,000 under $100,000 . . . . . . . . . . . . . . 10 314 532 43,839 177 11,737 609 25,30 6

$100,000 under $150,000 . . . . . . . . . . . . . 23 650 M M 572 66,513 225 19,467 74? 48, 1"

$150,000 under $250,000 . . . . . . . . . . . . . 22 1,040 5 965 543 100,959 204 27,529 641 54,34 7

$250,000 under $500,000 . . . . . . . . . . . . . 20 1,504 6 1,316 4Z7 140,408 1.55 36,671 571 80,39 1

$500,000 -der $1,000,000 . . . . . . . . . . . 23 2,950 7 2,954 224 146,646 131 61,436 332 82,183

$1,000,000 under $5,000,000 . . . . . . . . . 48 6,387 17 21,897 178 306,450 195 232,756 381 297,227

$5,000,000 under $10,000,000 . . . . . . . . 15 985 3 13,856 6 28,622 43 173,961 52 167,832

$10,000,000 or more . . . . . . . . . . . . . . . . . 14 18,997 13 119,307 3 48,062 53 1,923,492 55 346,373

No total item of tax preference shown - - - - - - - - -

With normal tax, surtax, and alterna-
tive t~ before foreign tax and
iwest- credits, total. . . . .

. . . . . . .
391 31,950 54 131,236 8,426 959,972 3,576 2,243,765 24,580 1,254,962

Total iiems of tax prefereme--
Unde $500 . . . . . . . . . . . . . . . . . . . . . . . . N N - - 99 (1) 458 (1) 3,266 (1 )

$500 under $10 000 . . . . . . .
* **--

92 247 - 1,938 8,525 962 2,179 9,847 26,690

$10 1000 der ~20,0OO .- .- : -
~

25 198
1*

1,366 17,702 363 3,722 3,566 35,255

000 under $30,000 . . .
.

. . .$20

1

24 244 900 20,066 373 6,386 1,812 29,636

$30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - 67 1,829 N N lZ7 2,017

$31 000 under $35,000 . . . . . . . . . . . . .

1

N N
-

248
7 ,

481 76 1,885 455 9,89 1

$35,000 =der $40, COO . . . . . . . . . . . . . N N 293 10,194 72 1,939 531 12,677,
$40 000 under $45,000 . . . .

1

- - M 214 8,285 53 1,344 421 11,93 1

$45,000 under $50,000 . . . . N N 198 8,756 63 2,360 370 11,543

$50,000 under $60,000 . . . . . . . . . . . . . 10 173 M 296 15,lf4 76 3,184 357 9 .56 5

$60,000 under $75,000 . . . . . . . . . . . . .
$75 000 d $100 000

5
9

29
302 - -

397
519

25,196

42 754

166
113

9,152
6,565

487
589

16,263

23,75 9
, un er , . . . .

$100 000 under $150,000 . . . 23 650 M 557
,

64,915 166 12,662 739 47,54 7

$150,000 -der $250,000 . . . . . . . . . . . 18 769 5 965 530 98,569 174 22,846 637 54,01 7

$250,000 -der $500,000 . . . . . . . . . . . 18 1,475 6 1,316 416 136,877 105 21,177 560 76,43 6

$500,000 under $1,000,000. . . . . . . . . 21 2,91.1 7 2,954 209 236,348 95 38,380 325 79,13 1

$1,000,000 under $5,000 000. . . . . . . 47 6,359 12 1-3,273 164 280,687 160 171,117 378 2914,39 9

$5,000,000 under $10, ;;6,000 . . . . . . 15 985 M 6 28,622 38 139,556 52 167,83 2

$10,000,000 or more . . . . . . . . . . . . . . . 11 17,349 11 98,484 3 48,062 47 1,799,086 55 346,37 3

No total items of tax preferenc e

shown. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - -

Without normal tax, surtax, and
alternative tax before foreign ta x
and investment credits, total. . . . . . . . 89 2,684 N N 521 51,863 1,770 293,446 2,023 25,05 2

Total items of tax preference--
Under $500 . . . . . . . . . . . . . . . . . . . . . . . . 253 (1) 24 2

$500 under $10 000. . . . . . . . . . . . . . . .
;

158
4

670
1 4 9

63 8
241

1,557
3 422

1,19 8
316

3,75 2
3 87 1$10,000 under 20,000. . . . . . . . . . . . .

$20 000 d $30 000
11
79

, 1
1 880 143

,
3 523 142

,
06 23un er , . . .

$30,000 . . . . . . . . . . . . . . . . . 9
,

244

,

N

,

N

$31 000 under $35,000 . . . . . . . . . . . 6 189 N N
$35 :000 under $40,000. . . . . . . . . . .

$ 000 under $45,000 . . . . . . . . . . . . .40
1 000 under $50 000 . . . . . . . . . .5 13 608 N 5 107,15o,
000 under $60,000 . . . . . . . . . .r 11 534 N N

$60,000 under $75,000 . . . . . . . . . . . . . 13 992 44 2,898 3 127

$75,000 under $100,000 . . . . . . . . . . . . 13 1,085 63 5,172 N N

000 under $150,000 .
, * *

3 .5 1,598 58 6,805 8 597

: : : . : : :U.,000 under $250,000. : . . 4 271 1.3 2,390 29 4,683 4 33C

$250,000 under $500,000 . . . . . . . . . . . M M 11 3,531 49 15,494 N M

$500,000 under $1,000,000 . . . . . . . . . 15 10,298 35 23,05 6

$1,000,000 under $5,000,000 . . . . . . . 14 25,763 35 61 , 639 3 2,828
$5,000,000 under $10,000,000 . . . . . . - - 5 34,405 - -
$10,000,000 or more . . . . . . . . . . . . . . . 3 1,648 6 124,406

No total items of tax preference
shown. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -

T

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 20 . --TAX PREFERENCE ITEM : NU)BER OF RETURNS, AND TAX PREFERENCE AND REI.ATED ITM, FOR RETUR&S WITH AND WITHOUT NET INCW, AND FOR
RFrURNS WITH AND WITHOUT NOFML TAX AND =AX, BY TAX PREFERENCE STATUS, BY SIZE OF TOTAL ITEMS OF TAX PREFERENCE--Continued

[All figures are estimates based on samples--money amounts are in thousands of dolls I

Total items of tax
Income tax available an an offset

Statutory exclusion reference les s

Income status, normal tax and surtax status
Total items

p

statutory exclusion
Current year Carryover,

size of total items of tax f
of tax

pre erence
p

reference 2

Number o f

returns Amount
Number o f

returns Amount
Number of

returns Amount
Number o f

returns Amount

(38) (39) (40) (41) (42) (43) (44) (45) (46 )

Total active corporation returns other tha n
Form 3-120S. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,054,363 69,701 627,402 15,442 5,427,032 13,637 17,088,258 2,277 2,345,184
Returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Returns ithout net inc

5,583,737 59,190 552,248 14,142 5,031,535 13,453 17,084,588 2,000 2 136 621ome . . . . . . . . . . . . . . . . . . . . . . . . . . 470,626 10,510 75,154 1,299 395,497 184 3,670 277

, ,

208,563

Returns other than Form 1120S with tax preferenc e

its=, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,054,363 69,701 627,402 15,442 5,427,032 13,637 17,088,258 2,277 2,345,18 4
Total items of tax preference--

Under $500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500 under $10,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(1 )
116,491

12,20 1

34,787
(1 )
110,546

70 7

1,874 5 926
656

1 652

29,481

195 446

8 9

324

4,397

88 8$10,000 under $20,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20 000 under $30 000

114,337 7 , 799 106,140 840

,

8,234
,

763

,

128,172 154

29 ,

36,099, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

99,237
8,194

31868

267

90,347
7 811

51 6

104

8,919

384
470

8

82,487 59 13,59 5

$31,000 under $35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$35,000 under $40 000 . . . . . . . . . . . . .

32,671

35 162

960

906

,

27,476

5 8
1,010 5,174

6

848

25,274

152,7D

4

112

"6

17,222, . . . . . . . . . . . . . . . .

$40,000 under $45, 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,

31,084 706

2 ,29

20,220
954

744

9,885

10,859
86 8

640

190,919

197 381
110
108

9,558

47 77$45,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000 under $60 000 . . .

30,971

45 179
624

772

18,259 657 12,713 579

,

177,640 ill

, 2

25,311, . . . . . . . . . . . . . . . . . . . . . . . . . . , 22,536 833 22,644 710 228,919 112 27,378
$60,000 -der $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
74,374

107 088
1,00 3

1 185

29,56 2

34 281
1,12 2

2491

44,62 6

7 8

969 269,319 154 44,68 6

$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .

,

170,254
,

1,358
,

39,289
,

1,406

2, 2 0

130 973
1,045

2691

464,516

841 068
15 0

164

47,53 8

10 3
$150,000 =der $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .

$250 000 -der $500 000

233,042

338 120

1,14 5

937

33,252

4
1,209

,

199,798
,

1,102

,

941,235 136

,51 9

145,59 8, , . . . . . . . . . . . . . . . . . . . . . . . . . . . , 27,7 2 979 310,369 886 1,489,532 134 222,84 9
$500,000 -der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000 000 under $5 000 000

383,509

1 104 462
528

518

15,597

15 07

551 367,909 483 1,543,624 80 223,45 2, , , . . . . . . . . . . . . . . . . . . . . . . .
$5,000YOOD under-$lOO0OiOOO---~... . . . . . . . .

, ,

- -462,841-
, 2

-1,S90-
546 1 089,251 487

61

4,113,722

993 -609
9 2-
18

_770j987

277 198$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,667,347 65 1,949 66 2,665,398 55

,

5,033,201 5

,

289,521
No total item of tax preference shown . . . . . . . . . . . . . . - - - - - - - 154 8,665

With normal tax, surtax, and alternative tax before
foreign tax and investment credits, total . . . . . . . . . . 5,469,032 56,306 523,958 13,613 4,945,114 13,411 17,084,365 1,971 2 121 664
Total items of tax preference--

, ,

lUnder $500. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5 der $10 000 . . .

(1) 9,388 (1) 680 (1) 654 29,472 74 3,170
110~Z , . . . . . . . . . . . . . . . . . . . . . . . . . . .

under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .
93,111

70392

27,897

6 288
87,73 6

85 404

1,64 1

756
5,35 6

7

1,631 195,410 295 27,358

$20,000 -der $30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .
,

79,445

,

3,073
,

71,362 471
,33 3

8,102

746

470
128,156

82 487

122

53
15,210

11 8$30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,036 197 5,720 84 316 84
,

25,149 3

, 91
437

$31,000 under $35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .
$35 000 under $40 000

27,682 809 22,956 855 4,703 842 152,584 83 14,072, , . . . . . . . . . . . . . . . . . . . . . . . . . . .
$40,000 under $45,000. . . . . . . . . . . . . . . . . . . . . . . . . . .

32,161

27,017

841

612
23,344

17 434

872

647
8,83 6

9 5

861 190,M 101 9,22 1

$45,000 under $50, 000 . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50 000 =der $60 000

28,110 566
,

16,565 596
, 79

11,545

628

574
197,33 5

177,634

8 2

99

41,943

24,21 6, , . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,698 646 18,754 695 18,945 690 228,661 100 23 48 5
$60,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .

$75 000 under $100 000
63,98 2
8

872 25,728 967 38,266 958 269,307 133

,

32,20 1, , . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000 =der $150,000 . . . . . . . . . . . . . . . . . . . . . . . . .
9,81 3

152,728

1,002

1 219
29,148

35 094

1,04 8

1 260
60,669

117 64

1,026 464,38-7 130 42,23?

$150,000 under $250,00o . . . . . . . . . . . . . . . . . . . . . . . . .

$250 000 under $500 000

210,89 1
8

,

1,040
,

30,149

,

1,095
, 2

180,748

1,245

1,082

840,774

941,066

146

118

93,504

124,436, , . . . . . . . . . . . . . . . . . . . . . . . . .

$500 000 -der $1 000 000

29 ,371 825 24,374 864 273,988 860 1,489,207 122 202,812
, , , . . . . . . . . . . . . . . . . . . . . . . .

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . .
333,341

969,056

45 6

453
13,44 3

13 298

477

479

319,89 5

955 754

471 1,543,192 72 179,249

$5,000,OGO under $10,000,000 . . . . . . . . . . . . . . . . . . . . 426,553 58
,

1 740 61
,

424 81

470 4,112,151 80 704,538

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,500,334 57
,

1,709 58

, 2
2,498 625

60

53
983,596

5 032 920

1 8

5
277,198

8
No total item of tax pre ference sh~ . . . . . . . . . . . . - - -

, , , 2 9,52 1
- - - - 125 4,465

Without normal,tax, surtax, and alternative tax
before foreign tax and investment credits, total . . . 585,331 13,395 103,444 l,a28 481,918 225 3,893 306 223 520
Total items of tax preference--

,

Under $500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1)
2,823 (1 )

$500 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10 000 under $20 000

23,380 6,890 22,810 232 570
15

29
1,227
2 530, , . . . . . . . . . . . . . . . . . . . . . . . . . . .

$20,000 under $30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .

21,634

19,792
1,51 1

795

20,73 6

18 985

8 4

45

90 1

8 7

31

y

20,889

$30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,158 69

,

2,091
1

$31 , 000 -der $35,000 . . . . . . . . . . .

$35 000 under $40 000
4,989 151 4,520 154 471 28 3 150, . . . . . . . . . . .,

$40 000 under $45,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .
3,001
4,067

65

94

1,954

7862

8 1

96

1,049
,

$451OOD under $50,OCO . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,861 57

,

1,694 60
1,280
1 168

25 5,334
$50,000 under $60,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,481 126 3,782 1.37

Y

3 699
$66,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .

$75,000 under $100 00o

10,392 1-30 3,834 155

,

6,560 11 12

12

20

3,393

12 485, . . . . . . . . . . . . . . . . . . . . . . . . . .
$100 ' 000 under ~150,000 . . . . . . . . . . . . . . . . . . . . . . . . .

17,27 5

17,526
183

139

5y]-3 3

4 195

201

145
12yI5 1

3 3

18 129 19
,

5,301
$150,000 under $250,000 . . . . . . . . . . .

$250 000 under $500 000

22ol5l

3
104

,

3,103 114

1 , 3 1

19,050

24

20
294

169

17

18
10,015

21 162, , . . . . . . . . . . .

$500 000 under $l OOO OOO

9,749 112 3o368 115 36,381 26 325 12
,

20,03 7
, o , . . . . . . . . . . . . . . . . . . . . . . .

$I , 000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . .
50,168

135,406
7 1

65

2,154

l gog
73

67
48,014 12 432 8 44,20 3

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . 36,288 5

y

150 5
133,497 17 1,571 12 66,44 9

$10,000,000 or more . . . . . . . . 167,013 8 240 8
36,138

166,773
- -

No total item of tax preference shown . . . . . . . . . . . .

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



Corporation Retums/1971

ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 20-TAX PREFERENCE ITEMS : NUMBER OF RETURNS, AND TAX PREFERENCE AND RELATED ITEMS, FOR RETURNS WITH AND WITHOUT NET INCOME, AND FOR
RETURNS WITH AND WITHOUT NORMAL TAX AND SURrAX, BY TAX PREFERENCE SrATUS, BY SIZE OF TOTAL ITEMS OF TAX PREFERENCE--Continue d

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Returns with an amount of total item of t ax preference after statut exclusion and
income tax we d as an offset

197

Income tax available
Total its =

of tax

Income status, normal tax and surtax status,
T t l i

Total items
of tax as an offset

pr
eferenc e
less

Tentative
additi a l

size of total item of tax preference Number of
o a ts-
of t~

Statutory prof rence statutory
on

tax for tax
returns

preference
exclusion less

statutory Current
exclusion
and income

preference s

exclusion year
Carryover

tax wed a s
an offset

(47) (48) (49) (50)
1

(51) (52) (53) 1 F54-)

Total active corporation returns other than Form 1120S . . . . . . . . . . . . . . 5,882 4,031,383 149,396 3,882,027 942,760 30,488 2,908,837 290,755

Returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,774 3,634,047 125,726 3,508,335 939,896 26,109 2,542,384 254,12 8
Returns without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,107 397,336 23,670 373,692 2,864 4,379 366,453 36,627

Returns other than Form 1120S with tax preference items, total . . . . . . 5,882 4,031,383 149,396 3,882,027 942,760 30,488 2,908,837 290,755

Total items of tax preference- -
Under $500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 368 1,375 171 1,214 316 - 909 68
$10,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183 2,569 211 2,360 334 30 1,973 185
$20,000 under $30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89 2,066 308 1,764 416 17 1,336 12 8
$30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

( .
)

$31,000 -der $35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158 5,094 4,330 764 - 482 2 0
$35,000 under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1-28 4,68.4 3,103 1,582 311 1,258 14 7
$40,000 under $45,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 201 8,484 5,727 2,755 1,243 1,457 12 1
$45,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 217 10,281 6,397 3,893 1,751 60 2,095 211
$50,000 under $60,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 363 19,683 10,225 9,458 3,762 140 5,579 55 9

$60,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 573 38,081 15,648 22,440 8,413 330 13,690 1,36 4
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 730 63,015 21,009 42,014 15,422 567 26,006 2,569
$100,000 -der $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 759 92,246 22,137 70,109 26,590 631 42,908 4,294
$150,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 739 143,261 21,317 121,947 49,860 1,291 70,807 7,066
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 587 200,909 17,185 183,724 68,615 2,058 113,047 11,300

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 336 231,986 9,932 222,051 83,584 3,267 135,201 13,514

$1,000,000 -der $5,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 297 584,816 8,608 576,207 195,245 6,883 374,086 37,404
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 246,739 1,020 245,719 79,546 6,353 159,819 15,984
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52 2,375,508 1,559 2,373,949 407,054 8,779 1,958,117 195,815

No total items of tax preference shown . . . . . . . . . . . . . . . . . . I . . . . . . . . . - - - - - - - -

With normal tax, surtax, and alternative tax before foreign ta x
and investment credits, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,266 3,538,573 113,964 3,424,618 939,814 25,507 2,459,353 245,830

Total item of tax preference-
Under $500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500 under $10 000
$10 000 d $20 ~66 : : : : :

164
109

779
1 564

17 77 3
1 564

313
331

-

10
47 1

1 198
30
109un er ,,

$20,000 under $30,000 . . . . . 45
,

1,081

-

104
,
973 416 17

,
545 52

$30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

( .
- (* )

$31 000 under $35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 1,104 670 434 284 - 156 12
$35:000 under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57 2,116 1,499 616 306 297 30
$40 , 000 under $45,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122 5,186 3,421 1,764 1,242 M 508 37
$45,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 167 7,923 4,995 2,930 1,745 53 1,145 106
$50,000 under $60,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 236 12,774 6,773 6,001 3,740 108 2,176 217

$60,000 under $75,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 427 28,337 12,090 16,253 8,405 17? 7,664 758

$75,000 under'$100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 547 47,327 16,268 31,058 15,331 541 15,166 1,489$1
. 000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 631 76,904 18,476 58,428 26,517 578 31,359 3,141

$150,000 under $2.50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 638 123,505 18,544 104,962 49,703 808 54,464 5,436
$250,000 under $500,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 478 163,941 14,027 149,914 68,318 1,201 80,389 8,037

$500 000 under $1 000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1 066 000 $5 000 00

26 7
23

185,27 1
7144 1

7,928

8 9

177,34 0
454 834

83,154
193 93

1,899
4 2

92,30 6
2 183

9,226
25 13, , under , , 0. . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . .

$5,000,000 der $10,000,000 . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . 1
6

29
,6

210,451
6, 7

870
,

209,581
,6

79,533
,96

6,353
56 ,
123,694

, 6
12,372

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 2,208,495 1,319 2,207,176 406,773 8,779 1,791,625 179,165

No total items -of tax preference shown . . . . . . . . . . . . . . . . . . . . . . . . . . - -

- - - - - -
Without normal tax, surtax, and alternative tax before foreign
tax and investmqnt credits, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,615 492,810 35,432 457,409 2,946 4,981 449,484 44,925

Total item of tax preference--
Under $500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500 under $10 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1 0 K 666 :

203 596 154 441 3 - 438 3 8
0, 00 under O,

$20,000 under $30,000 . : : : : : : : : : : : : : : : : : : : : : : :* : : : : : : : : : : : :, : : :
73
43

1,00 5
985

21 1
204

796
791

3
-

20
-

?7 5
791

76
76

$30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . - -

$31,000 under $35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124 3,990 3,660 330 4 - 326 8
$35,000 under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70 2,568 1,604 966 5 - 961 11 7
$40,000 under $45,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78 3,298 2,306 991 1 41 949 84
$45$000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 2,358 1,402 963 6 7 950 105
$50,000 under $60,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1-26 6,909 3,452 3,457 22 32 3,403 342

$60' 000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145 9,744 3,558 6,187 8 153 6,026 606
$75,000 under $IOOjOOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183 15,688 4,741 10,956 91 26 10,640 1,080$1
. 000 under $150,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128 15,342 3,661 11,681 73 53 11,549 1,153

$150,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101 19,756 2,773 16,985 157 483 16,343 1,630
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108 36,968 3,158 33,810 297 857 32,658 3,263

$500 000 under $1 000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1 660 000 ~5 000 000

68 46p71 5
2 2

2,004 44,711 430 1,388 42,a95 4,28 8
79 1, , under , , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$

61
5

1 3,1 0
36,288

1,729
150

121,373
36,138

1,552

13
1,92 1

-
117,903
36,125

11 ,
3,612

10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 167,013 240 166,773 281 166,492 16,650

No total items of tax preference shown . . . . . . . . . . . . . . . . . . . . . . . . . .

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 20-TAX PREFERENCE ITEM : NUMBER,OF RETURNS, AND TAX PREFERENCE AND REIATED ITEMS, FOR RETURNS WITH AND WITHOUT NET INCOME, AND FOR
RETURNS WITH AND WITHOUT NORMAL TAX AND SURrAX, BY TAX PREFERENCE STATUS, BY SIZE OF TOrAL ITEMS OF TAX PREFERENCE--Continue d

[All figures am estimates based on samples7money amounts are in thousands of dollars ]

Returns with an amount of total item of tax preference after statutory exclue
income tax need as an offset--Continued

. . . . . . . . . . . . . .

With nor~al tax, surtax, and alternative tax before foreign tax and investment
credits, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total its- of tax preference--
Under $500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500 under $10,GOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 under $30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$30,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$31,000 under $35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$35,000 under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$40,000 under $45,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
r5 : COO under $50,000 . . . . . . . . . .
50 000 under $60,000 . . . . . . . . . .

$60,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,ODO under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .$150,DDO under $250,OGO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . .
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$l,OGO,OOO under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000,000 under $10,000,0oo . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 or mm, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

No total item of tax preference shown . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . .

on an d

Income status, normal tax and surtax status,
Net operating .lo a
for 1971 remamrig

Tentative additional Additional
size of total item of tax preference

as a carryover to a Deferred tax for tax preferences tax for tax
Additional

succeeding year additional less defercent preferences
tax for tax

tax for tax deferred
preference s

preferences from prior
Number of

Amount
Number of

Amunt
yearsreturns

-turns

(55) (56) (57) (58) (59) (60) 1 (61 )

Total active corporation returns other than Form 1120S . . . . . . . . . . . . . . . . . . . . . . . . . . . . 996 2,798,198 22,754 5,034 268,013 1,616 269,627

Returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 189 101,920 1,831 4,605 252,298 1,524 253,82 1
Returns without net incom, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 806 2,696,278 20,923 429 15,71.5 15,806

Returns other than Form 1120S with tax preference item, total . . . . . . . . . . . . . . . . . . . . 996 2,798,198 22,754 5,0.34 268,03.3 1,616 269,627

Total it~ of tax preference- -
Under $500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N
$500 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 289 66 66
$10,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 140 141 14 1
$20,000 -der $30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 48 55 55
$30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$31,000 under $35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86 17,791 8 71 12 12
$35,000 under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41 12,989 84 92 63 69
$40,000 under $45,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53 25,038 56 148 65 69
$45,000 -der $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 12,784 38 202 173 173
$50,000 under $60,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85 56,435 204 299 355 359

$60,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93 20,186 401 483 964 986
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 131 42,030 701 627 1,876 1,971
$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55 42,377 461 711 3,832 3 868
$150,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64 112,486 953 685 6,115 6115 8
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66 231,031 1,922 532 9,380 9,44 2

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 103,921 2,194 305 11,321 116 11,43 6
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37 1,904,207 5,503 274 31,900 671 32,57 2
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 84,024 1,813 32 14,171 555 14,72 6
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 108,463 8,291 51 187,524 - 187,524

4,247 245,789 1,192 246,980

164 30 30
109 109 109
45 52 52

34 12 12
57 30 30

105 20 20
167 106 106
236 217 4 221

426 755 777
547 1,489 1 537
631 3 14 1

,
31167

637 5 1415

10
5
,
426

478 8 , 037 8 , 067

267 9,226 91 9,316
236 25,613 403 26,018
29 12,372 555 12,92 7
44 179,165 - 179,16 5

Without normal tax, surtax, and alternative tax before foreign tax and invest -
ment credits, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 977 2,797,589 22,713 786 22,224 424 22,647

Total item of tax pmfemnce--
Under $500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 125 36 (1) 36
$10,000 under $20,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 30 3 2
$20,000 under $30,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73
$30,ODO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -

V

000 under

, 5' :000 under 0 000
86 17,791 8 37 (1 )

$40, 000 under $45,000*,** . . . . . . . . . .
4
1

36
12,989

24

,

820
84
39

35
42

33
45

7 39

49: rr
5 000 under 0 , 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 12,784 38 35 67 67

50 0 , 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000 under 85 56,435 204 63 138 13 8

$60,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92 20,002 398 56 209 209
5,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

11
1.31 42,030 701 so 387 434

00,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55 42,377 461 80 691 70 1
$150,000 under $250,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63 112,279 932 47 700 31 732
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66 231,031 1,922 53 1,343 N 1,375

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 103,921 2,194 37 2,095 25 2,120
$1,000,000 under $5,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37 1,904,207 5,503 38 6,287 268 6,554
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 84,024 1,823 3 1,799 - 1,799
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 108,463 8,291 7 8,359 - 8,35 9

No total its= of tax preference shown . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - I - -

A

Estimate is not shown separately because of the small number of sample returns on which it was based . However, the data are included in the appropriate totals .

as
than $500 per return .

21ncludes the following amounts which are not shown separately : amortization of on-the-job training facilities, $335,000 ; awrtization of child care facilities, $166,000 ; and
type of tax preference not stated~ $7,619,000 .

NOTE : Number of -turns may not add .to totals because of rounding . See text for explanatory statenents and for "Description of the Sample and Limitations of the Data.,,



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S WITH ITEMS OF TAX PREFERENCE

Table 21-TAX PREFERENCE ITEMS: NUMBER OF RETURNS, TAX PREFERENCE AND RELATED ITEMS, BY TAX STATUS, BY SIZE OF TOTAL ITEMS OF TAX PREFERENCE AFTER STATUTORY EXCLUSION AND INCOME TAX USED AS AN OFFSET

[All figures are estimates based on samples-ney amcurts are in thousands of dollars ]

Total returns other than Form 1120S with tax preference item s

Net income Deficit Income tax

Tax status, size of total item of tax preference after Total Normal tax, surtax, and
statutory exclusion and income tax used as an offset Number of Total Total alternative tax

returns assets receipts Number of Amount Number o f
returns returns Amount Number of Amount Number of Amount

returns returns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

RETURNS WITH AND WITHOUT NORMAL TAX, SURTAX, AND ALTERNATIVE TAX
BEFORE FOREIGN TAX AND INVESTMENT CREDITS

Total returns other than Form 1120S with tax preference item . . . . . . . . . . . . . . . . 73,244 2,013,855,822 974,516,063 62,460 58,658,542 10,697 4,051,946 61,194 25,960,409 59,487 25,615,606

Returns with total items of tax preference after statutory exclusion an d
income tax used as an offset--

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,882 573,058,500 236,916,455 4,774 7,594,395 1,104 2,870,690 5,125 2,908,479 4,266 2,625,842

Under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,294 13,035,220 2,577,100 994 82,893 296 53,454 1,072 21,462 828 20,941
$10,000 urder $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 425 5,457,671 1,525,719 346 36,706 78 47,551 371 9,278 326 8,823
$15,000 under $20,030 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 319 5,926,590 1,425,536 2?2 36,137 45 35,307 299 9,893 260 9,245
$20,OG3 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 319 6,912,039 1,421,939 248 36,894 71 40,317 262 11,769 228 11,253
$25,000 under $30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 245 5,W1,761 1,316,082 193 27,142 51 12,432 209 7,553 176 6,925

$30,000 under $35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204 3,886,345 550,962 186 27,655 18 5,369 185 7,783 164 7,191
$35,000 under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 242 5,566,2GO 1,421,986 183 32,537 58 51,707 190 11,843 166 11,0`71 0$40,000 under $45,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138 5,652,140 876,451 127 19,891 10 8,920 133 6,648 120 6 0(79 a
$45,000 under $50?000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157 3,712,763 645,906 121 37,009 36 12,399 132 11,617 105 11:133 "

10
$50,000 under $60,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 255 8,613,004 2,968,822 200 42,384 54 9,935 226 14,170 191 12 817 0
160,000 -der $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 329 11,031,036 2,007,928 264 55,125 65 34,518 273 19,168 226 17:31 6
75,000 under $100,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3a4 18 260,411 3,088,341 331 105 0171 53 37,405 345 36,635 285 33,602

$100,000 under $150,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 424 35:829,367 6,746,895 377 1811,990 45 114,788 396 44,157 351 39,342
$150,000 -der $250,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 393 34,618,616 7,299,653 325 193,559 66 148,648 351 76,080 302 66,353

$250,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 299 47,423,501 13,441,040 241 265,964 57 2917,966 262 95,469 212 85 406 CD
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 216 65,962,308 14,032,251 178 395,816 38 126,449 194 151,565 158 137:576
$1,000,000 -der $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 172 129,068,836 51,311,240 131 1,222,975 41 1,512,850 158 411,927 114 375,154
$5,000,000 under $10,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18 25,144,979 14,245,540 14 274,490 4 86,315 17 90,167 13 78,984
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40 140,985,713 110,013,064 32 4,520,157 8 234,360 40 1,871,095 32 1,684,63 1

RETURNS WITH NORMAL TAX, SURTAX, AND ALTERNATIVE TAX P-
BEFORE FOREIGN TAX AND INVESTMENT CREDITS

Total returns other than Form 1120S with tax preference item . . . . . . . . . . . . . . . . 59,48~ 1,786,031,669 858,269,229 59,487 58,202,734 - 59,487 25,929,017 59,487 25,615,606

Returns with total items of tax preference after statutory exclusion and
income tax used as an offset--

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,266 436,035,992 156,064,517 4,266 7,336,014 - - 4,266 2,880,826 4,266 2,625,842

Under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 828 7,641,346 1,029,477 828 70,553 - - 828 21,278 828 20,941
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 326 4,400,977 539,531 326 33,270 - - 326 9,148 326 8,823
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 260 40853,281 497,351 260 26,860 - - 260 9,748 260 9,245
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 228 5,655,422 706,534 228 36,602 - - 226 11,724 228 11,253
$25,000 under $30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 176 5,024,698 499,665 176 19,008 - - 176 7,445 176 6,925

$30,000 under $35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 164 3?498,1~Y7 385,713 164 21,532 - - 164 7,708 164 7,191
$35,000 under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166 4,129,832 584,385 166 30,488 - - 166 11,770 166 11,071
$40,000 =der $45,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120 2,759,886 338,989 120 17,975 - - 120 6,596 120 6,0179
$45,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105 2,627,630 337,274 105 33,217 - - 105 11,652 105 11,133

$50,000 under $60,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 191 7,600,858 1,836,633 191 35,0`72 - - 191 14,012 191 12,817
$60,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 226 8,4730358 789,955 226 47,417 - - 226 18,851 226 17,316
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 285 15,637,9?1 1,944,203 285 90,286 - - 285 36,112 285 33,602
$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 351 20,238,802 1,864,795 351 108,157 - - 351 43,614 351 39,342
$150,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 302 27,075,369 3,923,815 302 181,805 - - 302 75,193 302 68,353

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 212 32,680,253 5,727,617 212 229,409 - - 212 93,658 212 85,406
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158 51,649,401 8,391,028 158 371,988 - - 158 149,254 158 137,576
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114 90,585,943 26,578,598 114 1,185,771 - - 114 402,a3l 114 375,154
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 180899,844 9,346,983 13 274,447 - - 13 88,323 13 78,9a4
$10,000,000,or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32 122,402,924 90,741,971 32 4,520,157 - - 32 1,861,909 32 1,684,631

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."

to
to



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S WITH ITEMS OF TAX PREFERENC E

Table 21-TAX PREFERENCE ITEMS : NUMBER OF RETURNS, TAX PREFERENCE AND RELATED ITEMS, BY TAX STATUS, BY SIZE OF TOTAL ITEMS OF TAX PREFERENCE AFTER STATUTORY EXCLUSION AND INCOME TAX USED AS AN OFFSET--Continued

[All figures are estimates based on samples--money anountallare in thousands of dollars ]

Total returns other than Form 1120S with tax preference ite=--Continued

Income tax--Cont inued
l~

Item of tax preference
Inv

~s
Foreign tax credit a tment credit

Tax status, size of total items Additional tax for tax preferences
of tax preference after statu- Accelerated depreciation Amortization of-
tory exclusion and income tax Total Amount defe=ed from on other real property

Certified pollution Railroad rolling stockused as an offset prior years control facilitiesNumber of Amount Number~l .f Amountreturns retur~s
Number of Number of Number of Number of Number o freturns Amount returns Amount returns Amount returns Amount returns Amount

(12) (13) (14) (15) (16) (17) (18)1 (19) (20) (21) (22) (23) (24) (25)
RETURNS WITH AND WITHOUT NORMAL TAX ,

SURTAX, AND ALTERNATIVE TAX BEFORE
FOREIGN TAX AND INIVESTMENT CREDITS

Total returns other than Form 1120S
with tax preference items . . . . . . . . . . 5,094 278,969 146 1,877 2,354 4,381,450 35,536 1,213,197 42,952 983,085 480 34,634 69 160,820

Returns with total item of tax
p-ferenc a after

a tatutory exclu-sion and income tax used as an
offset--

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,037 269,627 90 1,616 223 1,473,228 3~215 209,088 2,142 234,634 41 4,015 24 1",190

Under $10,000 . . . . . . . . . . . . . . . . . . . .. 1,058 386 1 450 1,108 678 8,638 - - - -
$10,000 under $15,000 . . . . . . . . . . . . . 351 353 11196 622 140 2,739
$15,000 under $20,000 . . . . . . . . . . . . . 297 571 li 186 624 101 2,892
$20,000 under $25,000 . . . . . . . . . . . . . 258 504 3 17 ~j 167 490 88 2,662
$25,000 under $30,000. . . . . . . . . . . .. 208 604 1; 149 813 68 3,019

$30,000 under $35,000. . . . . . . . . . . .. 185 567 '1126 125 54 2,440 - 0
$35,000 under $40,000 . . . . . . . . . . . . . 188 718 3 9 ~1135 467 74 3,611
$40,000 -der $45,000 . . . . . . . . . . . . . 133 551 5 24 84 328 54 3,163 -
$45,000 -der $50,000 . . . . . . . . . . . .. 131 683 91 193 38 1,594 -

$50,000 under $60,000 . . . . . . . . . . . . . 223 1,152 - - 4 1,081 !1139 486 64 3,801 -
$60,000 -der $75,000 . . . . . . . . . . . . . 271 1,832 .184 1,157 105 7,463 -
$75,000 under $100,000 . . . . . . . . . . . . 340 2,894 3 3 6 2,146 238 2,648 128 9,081
$100,000 -der $150,000 . . . . . . . . . . . 389 4,683 1313 1 312 141 9,693
$150,000 =der $250,000 . . . . . . . . . . . 348 6,796 17 7,354 261 4 :121 119 15,025

$250,000 under $500oOW . . . . . . . . . . . 251 8,717 5 46 20 13,743 200 5 , 205 94 19,499
$500,000 under $1,000,000 . . . . . . . . . 191 13,248 26 9,261 146 91058 62 19,234 4 116 - -
$1,000,000 under $5,000,000 . . . . . . . 150 32,020 15 1,226 46 75,264 104 51 , 227 84 43,945 5 249 11 68,186
$5,000,000 under $10,000,000 . . . . . . 16 10,885 - - 12 38,544 12 13,835 9 5,065 7 87 4 19,657$10,000,000 or more . . . . . . . . . . . . . . . 39 182,463 30 1,316,682 26 115,269 32 71 o 070 7 2,537 7 55,741

RETURNS WITH NORMAL TAX, SURTAX, AND
ALTERNATIVE TAX BEFORE FOREIGN TAX
AND INVESTMENT CREDITS

Total returns other than Form 1120S
with tax preference items . . . . . . . . . . 4,302 256,218 100 1,349 2,354 4,381,450 35

1
1536 1,213,197 33,935 816,241 391 31,950 54 131,236

Returns with total items of tax
preference after statutory exclu-
sion and income tax used as an
offset-- :I

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,248 246,980 48 1,192 223 1,473,228 3;215 209,088 1,130 116,873 22 1,785 17 116,661

Under $10,000 . . . . . . . . . . . . . . . . . . . . . 828 300 ~1450 1,108 336 4,317 - - - -
$10,000 under $15, DOC) . . . . . . . . . . . . . 309 306 Ti96 622 83 1,372 - -
$15,000 under $20,000 . . . . . . . . . . . . . 260 499 :1186 624 58 1,307 - -
$20,000 under $25,000 . . . . . . . . . . . . .. 228 461 3 17 !167 490 42 984
$25,000 =der $30,000 . . . . . . . . . . . . . 176 519 1149 813 20 604 - - - -
$30,000 under $35,000 . . . . . . . . . . . . . 164 510 1126 125 28 1,017 - - - -
$35,000 under $40,000 . . . . . . . . . . . .. 166 652 3 9 135 467 30 1,290 - - - -
$40,000 under $45,000 . . . . . . . . . . . . . 120 499 4 14 84 328 40 2,215 - - - -
$45,000 under $50,000 . . . . . . . . . . . . . 105 518 91 193 15 486 - -

$50,000 under $60,000 . . . . . . . . . . . . . 191 1,052 - - 4 1,081 139 486 29 1,448 - -
$60,000 under $75,000 . . . . . . . . . . . . . 226 1,529 184 1,157 38 2025 - -
$75,000 under $100,000 . . . . . . . . . . . . 285 2,471 3 3 6 2,146 1238 2,648 67 3:067
$100,000 under $150,000 . . . . . . . . . . . 351 4,222 313 1,312 93 2,934 - -
$150,000 under $250,000 . . . . . . . . . . . 301 5,935 17 7,354 ~~261 4,121 59 4,637 - -
$250,000 under $500,000 . . . . . . . . . . . 212 7,534 3 21 20 13,743 '!1200 5,205 54 9,612
$500,000 under $1,000,000 . . . . . . . . . 158 11,180 26 9,261 !~146 9,058 41 7,111 3 81
$1,000,000 under $5,000,000 . . . . . . . 114 25,603 8 958 46 75,264 1104 51,227 56 18,198 4 221 7 61,610
$5,000,000 under $10,0c)0,000 . . . . . . 13 9,086 - - 12 38,544 12 13,835 7, 3,312 7 87 3 19,527
$10)000~000 or more . . . . . . . . . . . . . . . . 321 174,104 30 1 .316,682 26 115

. 269, 26
50,937 .1 4 889 5 34,918

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."'



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S WITH ITEMS OF TAX PREFERENC E

Table 21-TAX PREFERENCE ITEMS : NUMBER OF RETURNS, TAX PREFERENCE AND RELATED ITEMS, BY TAX STATUS, BY SIZE OF TOrAL ITEMS OF TAX PREFERENCE AFTER STATUTORY EXCLUSION AND INCOME TAX USED AS AN OFFSET --Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars ]

Total returns other than Form 11206 with tax preference items--Continue d

Items of tax preference--Continued Total Items of tax Statutory exclusion Income tax available

Tax status, size of total items of tax Reserves for losses on preference Total items as an offset
preference after statutory exclusion bad debts of fimencial Depletion Capital gains of tax Current yearand income tax used as - offset institutions preference

Number of Amount Number of Amount less
Number of Amount Number of Number of returns returns statutory Number o f
returns returns Amount returns Amount exclusion returns Amount

RETURNS WITH AND WITHOUT NORMAL TAX, SURTAX,
(26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38)

AND ALTERNATIVE TAX BEFORE FOREIGN TAX AND
INVESTMENT CREDITS

Total returns other than Form 1120S with tax
preference items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,947 1,011,835 5,347 2,537,211 26,604 1,280,014 73,085 16,054,363 69,701 627,402 5,427,032 13,637 17,088,258

Returns with total item of tax preference after
statutory exclusion and income tax used as an
offset--

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2p866 831,974 1,041 2,223,670 1,828 575,501 5,882 24,031,383 5,201 149,396 3,882,027 4,239 942,760
Under $10,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 366 17,842 152 6,538 259 13,721 1,294 47,087 916 23,030 24,074 804 18,439$10,000 under $15,000. . . . . . . . . . . . . . . . . . . . . . . . . . 179 10,647 59 lp961 126 7,447 425 23,105 318 9,277 13,828 306 8,20015 000 under $20,000. . . . . . . .. 185 12,125 49 4,108 90 2p781 319 22,033 286 8,422 13,618 243 7, 87720,1000 under $25,000. . . . . . . .. 153 13,293 42 2,367 117 8,062 319 27,028 296 8,581 18,457 232 10,244$25,000 under $30,000. . . . . . . . . . . . . . . . . . . . . . . . . . 143 12,009 32 2,706 67 2,192 245 20,133 232 6,927 13,206 178 6 , 085 C)
$30,000 under $35,000. . . . . . . . . . . . . . . . . . . . . . . . . . 123 11,478 36 2,370 46 2,677 204 19,091 198 5,885 13,205 162 6,4917 0$35,000 under $40,000. . . . . . . . . . . . . . . . . . . . . . . . . . 118 11,672 71 5,898 58 2,326 242 25,145 223 6,706 18,440 168 9,422$40,000 -der $45, COO. . . . . . . . . . . . . . . . . . . . . . . . . . 79 8,265 16 1,018 43 2,945 138 15,479 138 4,li8 11,362 121 5,284 0

,a
$45,000 under $50,000. . . . . . . . . . . . . . . . . . . . . . . . . . 83 9,492 36 3,279 35 3,031 157 18,203 154 4,575 13,632 95 6,033 @
$50,000 under $60,000. . . . . . . . . . . . . . . . . . . . . . . . . . 138 17,329 23 3,459 105 7,570 255 32,485 241 7,180 25,304 191 11,230 ct$60,000 under $75,000. . . . . . . . . . . . . . . . . . . . . . . . . . 187 28,196 57 6,222 89 5,267 47,601 304 8,961 38,640 232 15,949 0=$75,000 under $100,000. . . . . . . . . . . . . . . . . . . . . . . .. 223 41,770 74 12,070 118 10,827 384 74,415 358 10,306 64,113 286 28,875$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . .. 273 65,750 64 11,831 164 14,570 424 102,368 411 12 105 90,263 354 37,469$150,000 -der $250,000 . . . . . . . . . . . . . . . . . . . . . . . . 250 93,569 61 15,878 148 22,461 393 148,555 384 11:433 137,1~2 309 57,800 (D
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . 167 102,662 70 27,637 125 28,494 299 182,699 291 8,723 173,975 226 67 788 1$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . 118 138,101 64 86,119 104 35,563 216 282,721 212 6,377 276,343 162 1 9:561$11000,0()0 under $5,000,000 . . . . . . . . . . . . . . . . . . . . 71 188,9179 73 196,065 a4 123,680 172 624,243 170 5,051 619,192 120 243 , 2311$5,000,000 -der $10,000,000 . . . . . . . . . . . . . . . . . . . 15 67,639 13 51,270 is 154,400 18 540 153,860 13 26,873$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36 1,766,505 29 230,617 40 2,164,592 40 1,199 2,163,393 29 255 , 883

RETURNS WITH NORMAL TAX, SURTAX, AND ALTERNA-
TIVE TAX BEFORE FOREIGN TAX AND INVESTMENT
CREDITS

Total returns other than Form 1120S with ta x
preference items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,426 959,W2 3,576 2,243,765 24,580 1,254,962 59,360 5,469,032 56,306 523,958 4,945,114 13,411 17,084,365

Returns with total items of tax preference afte r
statutory exclusion and income tax used as an
offset--

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,737 788,558 576 1,943,648 1,734 563,112 4,266 3,538,573 3,868 113,964 3,424,618 4,089 939,914
Under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 350 17,10`7 242 13,243 828 38,920 575 16,465 22,461 787 18,430

1

10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . .. 166 10,175 38 1,067 114 6,995 326 19,685 238 7,102 12,582 297 8,18615,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 175 11,635 45 3,926 86 2,678 260 19,674 244 7,152 12,529 236 7,83220,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 150 13,137 10 756 117 8,062 228 23, 0`70 221 6,574 16,498 226 10,242$25,000 under $30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 138 11,736 22 2,163 57 1,731 176 16,438 174 5,186 11,252 174 6,062$30,000 under $35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 122 11,356 27 1,782 45 2,617 164 16,774 163 4,658 11,916 160 6,479$35,000 under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 114 11,461 42 3,944 57 2,261 166 20,542 164 4,947 15,596 164 9,415$40,000 under $45,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 75 7,930 14 899 42 2,943 120 14, 0`74 120 3,580 10,495 119 5,284$45,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 79 9,190 11 1,468 35 3,031 105 14,173 104 3,061 11,111 94

6 '

033$50,000 under $60,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 133 16,934 7 2,110 94 6,738 191 27,434 189 5,658 21,773 186 11,183W,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 182 27,084 30 3,693 79 4,552 226 37,809 226 6,719 31,089 222 15,935$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . 214 41,107 40 8,304 115 10,574 285 63,520 275 7,992 55,530 279 28,775$100,000 under $150,000. . . . . . . . . . . . . . . . . . . . . . . . 265 63,893 43 9,010 160 14,132 351 90,004 344 10,087 79,918 334 37,389$150,000 under $250,000. . . . . . . . . . . . . . . . . . . . . . . . 242 91,762 27 8,805 147 22,456 302 127,656 301 8,964 118,690 298 57,775
$250,000 under $500,000. . . . . . . . . . . . . . . . . . . . . . . . 156 98,344 31 13,976 ill 23,555 212 148,613 207 6,187 142,425 208 67,177$500,000 under $110001000. . . . . . . . . . . . . . . . . . . . . . 110 132,3GO 33 64,597 99 33,495 158 239,663 156 4,671 234,990 152 119,476$1,000,000 under $5,000,000. . . . . . . . . . . . . . . . . . . . 58 164,812 43 137,826 83 122,162 114 504,833 114 3,412 501,421 105 241,679$5,000,000 under $10,000,000. . . . . . . . . . . . . . . . . .. 10 33,234 13 51,270 13 118,112 13 390 117,722 12 26,860$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30 1 1,642,099 1 29 1 230,617 1 32 1 1,997,579 1 32 1 959 1,996,620 27 255,602

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S wrrH ITEMS OF TAX PREFERENC E

Table 21-TAX PREFERENCE ITEMS : NUMBER OF RETURNS, TAX PREFERENCE AND RELATED ITEMS, BY TAX STATUS, BY SIZE OF TOTAL ITI
~i
W OF TAX PREFERENCE AFTER STATUTORY EXCLUSION AND INCOME TAX USED AS AN OFFSET-Continued

(All figures are estimates based on samples--money amounts are In thousands of dollars ]

Total returns other than Form 1120S with tax preference~items--Continued Total returns other than Form 1120S showing
tax preference items based on--

Income tax available Total item Net operating loss f-~j Depreciatio n
Tax status, size of total items of tax as an offset--Continued of tax lcY71 remaining as Tentative additional tax .

preference after statutory exclusio prefere ce a carryover to a for tax preferences Accelerated depreciatio n

and income tax used as an offset n Carryover lee
. Tentative

1 succeeding year a Deferred less deferment tax preferences Depreciation deduction
statutory additions. dditional

exclusion tax for tax :1 tax for tax
Number of and.income preferences ler7of Amount preferences Number of AMDUat Number of Number ofAmount Amountreturns Amoint ta used returns returns returns returns

as an offset

RETURNS WITH AND WITHOUT NORMAL TAX, SURTAX,
(39) (40) (41) (42) (43) (44) (45) (46) (47) (48) (49) (50) (51)

AND ALTERNATIVE TAX BEFORE FOREIGN TAX AN D
INVES MNT CREDITS

Total returns other than Form 1120S with tax
preference item . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,277 2,345,184 2,908,837 2910,755 996 2,798,198 220754 5,034 268,013 44,675 1,001,153 44,394 32,582,222

Returns with total items of tax preference after
statutory exclusion and income tax used as an
offset--

Total . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . 348 30,488 2,908,837 2900755 11. 11798,198 22,754 5,034 2680013 2,214 239,058 2,211 8,70`7,636
1)

Under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 90 793 4,868 415 261 40,3 ~1'1 35 1,058 380 712 8,830 712 77,8917
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 64 498 5,128 425 73 30,076 76 351 349 141 2,745 141 37,633
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 19 310 5,407 611 23 20,619 45 297 566 102 3,017 102 31,640
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . .. 15 10239 6,969 635 70 19,400 136 258 499 102 3,302 102 41,046
$25,000 under $30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 21 458 6,651 717 42 36,0~8 117 208 600 72 3,132 72 30,236

$30,000 under $35,000 . . . . . . . . . . . . . . . . . . . . . . . . .. 10 97 6,615 617 22 3,685 67 184 550 54 2,440 54 14,540
$35,000 =der $400000 . . . . . . . . . . . . . . . . . .. 8,977 941 60 14,1~9 233 188 708 74 3,611 74 60,135
$40,000 under $45,000 . . . . . . . . . . . . . . . . . . . 5,807 557 8 1,985 31 132 527 55 3,237 55 33,951
$45,000 under $50,000 . . . . . . . . . . . . . . . . . . . .. M 7,400 771 33 7,665 139 131 631 40 1,746 40 22,514

$50,000 under $60,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 9 152 13,923 1,39? 51 .45 223 1,152 66 3,993 64 60,880
$60,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 8 786 21, 9(Y7 2,169 65 26,532 383 271 107 7,604 107 65,968
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . 18 2,082 33,151 3,313 55 31,413 424 340 20890 129 90081 128 161,963 W
$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . 17 1,568 51,262 50120 37 74,886 473 399 4,649 143 9,856 143 134,420 CD
$150,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . 23 1,922 77,408 7,731 55 73,954 978 347 6,755' 120 15,448 120 274,781 1*

I C$250,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . .. 6 435 105,757 10,575 55 230,547 1,904 251 8,671 98 21,624 98 564,184
$500,000 under $I,OoO,OO0 . . . . . . . . . . . . . . . . . . . . . . 10 5,531 151,262 15,126 35 82,917 1,975 191 13,152 64 19,249 64 354,193
$i,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . 14 14,118 361,844 36,183 35 1,902,3~4 5,389 150 30,793 85 43,947 85 2,137,322 6~
$5,000,000 -der $1010001000 . . . . . . . . . . . . . . . . . . . - - 126,988 12,698 3 84,0~4 1,813 16 10,885 9 5,126 9 391,335
$10,000,000 or mo. . . . . . . . . . . . . . . . . . . . . . . . . . . .. - 1,907,513 190,754 5 108,463 8,291 39 182,463 32 71,D70 32 4,213,DOS

RETURNS WITH NORMAL TAX, SURTAX, AND ALTERKA-
TIVE TAX BEFORE FOREIGN TAX AND INVESTMENT
CREDITS

Total returns other than Form 1120S with tax
preference item . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,771 2,121,664 2,459,353 245,830 4,247 245,789 35,277 a3l,672 35,049 28,329,714

Returns with total item of tax preference afte r
statutory exclusion and income tax used as an
offset--

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 293 25,507 2,459,353 245,830 4,247 245,789 1,172 119,896 1,169 5,620,720

Under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80 532 5,526 300 828 300 357 4,428 357 27,434
$10,000 -der $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 51 447 3,947 323 309 306 84 1,378 84 9,344
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . .. 19 310 4,381 494 260 494 59 1,432 59 6,129
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 14 1,232 5,019 456 228 456 46 1,111 46 8,323
$25,000 -der $30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 14 377 4,780 515 176 515 22 713 22 5,056
$30,000 under $35,000 . . . . . . . . . . . . . . . . . . . . . . . . .. 5,356 496 163 493 28 1,017 28 4,568
$35,000 under $40,000 . . . . . . . . . . . . . . . . . . . .. 6,165 642 166 642 30 1,290 30 22,490
$40,ODO under $45,000 . . . . . . . . . . . . . . . . . . 5,M 485 120 485 41 2,289 41 14,242
$45,000 under $50,000 . . . . . . . . . . . . . . . . . . 4,932 513 105 513 15 486 15 4,633
$50,000 under $60,000 . . . . . . . . . . . . . . . . . . . . . . . . .. 9 152 10,440 1,052 191 1,052 30 1,552 28 36,160
$60,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . .. 5 39 15,117 1,497 226 1,497 40 2,166 40 11,140
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . .. 18 2,082 24,667 2,467 285 2,467 68 3,067 67 101,174
$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . .. 13 443 42,130 4,207 351 4,2017 94 2,959 94 27,770
$150,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . 21 1,624 59,297 5,928 301 5,907 59 4,637 59 101,170
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . 4 124 75,129 7,513 212 7,513 58 11,737 58 177,943
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . .. 9 4,434 111,089 11,109 158 11,109 43 7,126 43 161,545
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . .. 9 13,294 246,446 24,643 114 24 643 56 is 198 56 1,050,270
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . .. - - 90,863 9,086 13 9 086 7 3 373 7 258,410
$10,000,000, or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,741,021 174,104 32 174,104 26 1 50,937 26 3,572,919

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."

- - - - - - - - - - -



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S WITH ITEMS OF TAX PREFERENCE

Table 21-TAX PREFERENCE ITW : NUIBER OF RETURNS, TAX PREFERENCE AND RELATED ITEMS, BY TAX STATUS, BY SIZE OF TOTAL ITEM OF TAX PREFERENCE AFTER STATUTORY EXCLUSION AND INCOIE TAX USED AS AN OFFSET--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars ]

Total returns other than Form 1120S showing tax preference items based on--Continue d

Amortization Depletion Bad debt deduction Net long-term capital gain

Net ong-term capital gain reduced
Tax status, size of total item Amortization tax Amortization deduction Depletion deduction Reserves Bad debts lnet shor tof tax preference after statu- preferences by -term capital lose
tory exclusion and income tax Depletion for losses Capita l
used as an offset tax on bad gains tax Total Amount

Number of Amount Number of Amount preference Number of debts tax Number of Amount preferenc e
returns returns Amount taxed atreturns preference returns Number of Amount alternative

returns rates

(52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62) (63) (64) (65)
RETURNS WITH AND WITHOM N_ M,

SURTAX, AND ALTERNATIVE TAX BEFORE
FOREIGN TAX AND INVESTMENT CREDITS

Total returns other than Form 1120S
with tax preference items . . . . . . . . . . 546 195,955 301 360,576 2,537,211 5,146 4,365,211 1,011,835 8,905 1,515,064 1,280,014 25,582 3,331,580 3,259,497

Returns with total items of tax
preference after statutory exclu-
sion and income tax used as an
offset--

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 59 148,205 46 303,725 2,223,670 1,033 3,853,794 831,974 2,861 966,704 575,501 1,817 1,513,106 1,479,955

Under $10,000. . . . . . . . . . . . . . . . . . . .. - - - - 6,538 152 10,086 17,842 366 25,020 13,721 257 31,841 30,555
$10,000 under $15,000. . . . . . . . . . . .. 1,961 59 2,503 10,647 179 11,303 7,447 126 16,825 14,838
$15,000 under $20,000. . . . . . . . . . . .. - - - - 4,108 49 4,139 12,125 184 13,274 2,781 89 5,868 5,151
$20,000 under $25,000. . . . . . . . . . . .. 2,367 42 2,375 13,293 153 16,240 8,062 117 18,487 18,401
$25,000 under $30,000 . . . . . . . . . . . . . - - - - 2,706 32 2,706 12,009 143 13,194 2,192 66 3,791 3 244

$30)000 under $351000 . . . . . . . . . . . .. - - - - 2,370 35 2,906 11,478 122 11,891 2,677 46 6,382 6:376 0
$35,000 under $40,000 . . . . . . . . . . . .. 5,898 ?1 6,294 11,672 118 12,391 2,326 58 5,786 5,690
$40,000 -der $45,000 . . . . . . . . . . . .. - - - - 1,018 16 2,123 8,265 79 9,050 2,945 43 7,175 5,736 0
$45,000 under $50,000 . . . . . . . . . . . . . - - - - 3,279 36 3,275 9,492 93 10,094 3,031 35 8,468 8,468 @
$50,000 under $60,000 . . . . . . . . . . . .. - - - - 3,459 23 4,095 17,329 138 18,551 7,570 104 11,318 10,480
$60,000 under $75,000 . . . . . . . . . . . .. 6,222 57 10,349 28,196 186 29,653 5,267 88 12,655 11,962
$75,000 under $100,000 . . . . . . . . . . . . 12

,
070 74 20,027 41,970 223 44,567 10,827 117 25,576 25,288

$100,000 under $150,000 . . . . . . . . . .. 11,831 63 15,114 65,750 273 71,401 14,570 163 35,359 34 114 CD$150,000 under $250,000 . . . . . . . . . . . 15,878 59 25,878 93,569 250 100,783 22,461 148 55,108 54,613 pe.

$250,000 under $500,000. . . . . . . . . . . 3 334 3 1,334 27,637 68 42,351 102,662 165 110,247 28,494 124 66,984 60,690
$500,000 under $1,000,000. . . . . . . . . 4 116 3 201 86,119 64 125,206 138,101 118 148,665 35,563 102 92,235 87,940
$1,000,000 under $5,000,000. . . . . .. 15 68,435 13 129,478 196,065 71 295,084 188, W9 71 254,592 123,680 84 335,764 322,725
$5,000,000 under $10,000,000 . . . . .. 8 19,744 8 31,382 67,639 15 131,745 51,270 13 137,434 137,434 40
$10,000,000 or more . . . . . . . . . . . . . . . 11 58,278 10 139,283 1,766,505 36 3,147,538 230,617 29 636,050 636,050 -~J

RETURNS WITH NORMAL TAX, SURTAX, AND
ALTERNATIVE TAX BEFORE FOREIGN TAX
AND INVESTLENT CREDITS

Total returns other than Form 1120S
with tax preference items . . . . . . . . . . 442 163,687 271 292,542 2,243,765 3,477 3,918,875 959,972 8,1387 1,355,477 1,254,962 23,820 3,298,410 3,259,4cf7

Returns with total items of tax
preference after statutory exclu-
sion and income tax used as an
offset--

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 118,446 30 237,511 1,943,648 573 3,447,173 788,558 2,732 885,062 563,112 1,730 1,494,380 1,479,955

Under $10,000. . . . . . . . . . . . . . . . . . . .. - - - - 3,989 64 4,117 17,107 350 19,060 13,243 242 30,840 30,555
$10,000 -der $15,000. . . . . . . . . . . .. - - 1,067 38 1,109 10,175 166 10,767 6,995 114 15,663 14,838
$15,000 under $20,000. . . . . . . . . . . .. - - - - 3,926 45 3,926 11,635 174 12,554 2,678 86 5,733 5,151
$20,000 under $25,000. . . . . . . . . . . .. 756 10 659 13,137 150 15,937 8,062 117 18,487 18,401
$25,000 under $30,000. . . . . . . . . . . .. - - - - 2,163 22 2,163 11,736 138 12,871 1,731 57 3,244 3,244

$30,000 under $35,000. . . . . . . . . . . .. - - - - 1,782 26 1,732 11,356 121 11,769 2,617 45 6,376 6,376
$35,000 under $40,000. . . . . . . . . . . .. - - - - 3, 9" 42 4,276 11,461 114 11,846 2,261 57 5,690 5,690
$40,000 under $45,000. . . . . . . . . . . .. - - - - 899 14 900 7,930 75 8,177 2,943 42 5,736 5,736
$45,000 under $50,000. . . . . . . . . . . .. - - - - 1,468 11 1,468 9,190 79 9,582 3,031 35 8,468 8,468

$50,000 under $60,000. . . . . . . . . . . .. - - - - 2,110 7 2,518 16,934 133 17,945 6,738 93 10,480 10,480
$60,000 under $75,000. . . . . . . . . . . .. 3,693 30 4,135 27,084 181 27,993 4,552 78 11,962 11,962
$75,000 under $100,000 . . . . . . . . . . . . 8,304 40 9,982 41,107 214 43,276 10,574 114 25,288 25,288
$100,000 under $150,000 . . . . . . . . . .. - - - - 9,010 43 9,372 63,893 265 67,094 14,132 160 34,959 34,114
$150,000 under $250,000. . . . . . . . . .. - - - - 8,805 26 10,047 91,762 242 98,199 22,456 147 55,094 54,813

$250,000 under $500,000 . . . . . . . . . .. 13,976 31 14,539 98,344 154 104,155 23,555 ill 60,690 60,690
$500,000 under $1,000,000 . . . . . . . .. 3 81 3 201 64,597 33 74,499 132,300 110 140,349 33,495 98 87,940 87,940
$1,000,000 under $5,000,000 . . . . . . . 11 61,831 9 113,229 137,826 42 199,417 164,812 58 20`7,700 122,162 83 334,246 322,725
$5,000,000 under $10,000,000 . . . . .. 7 19,614 7 30,555 33,234 10 90,702 51,270 13 137,434 137,434
$10,000,000 or more . . . . . . . . . . . . . . . 7 35,807 6 91,262 1,642,099 30 3,011,412 230,617 29 636,050 636,050

Estimate is not shown separately because of the small number of sample returns on which it -a based . However, the data are included in the appropriate totals . 'Includes the following amounts which are not shown
separately : excess investment interest, $20,340,000 ; accelerated depreciation on low-income rental housing, $11,444,000 ; accelerated de~reciation on personal property subject to a net lease, $6,624,000 ; amortization of on-the-job
training facilities, $335,000 ; anortization of child cam facilities, $166,000; and type of tax preference not stated, $7,619,000 . Includes the following amounts which are not shown separately : excess investment interest, t1D
$9,788,000; accelerated depreciation on low-income rental housing, $3,561,000; accelerated depreciation on personal property subject to a net lease, $863,000 ; and type of tax preference not stated, $3,153,000. C>

NOTE : Detail my not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data
.
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204 Corporation Retums/1971
ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120S

Table 22-SELECTED TAX PREFERENCE ITEMS, By INDUSINIAL DIVISIO N

(All figures are estimates based on samples--money amounts are in thousands of dollars )

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Selected tax preference items :

Excess investment interest items :
Investment interest expense . . . . . . .
Investment expense . . . . . . . . . . . . . . . .

Investment income . . . . . . . . . . . . . . . . .
__q~htr_Lax_Rrefe1!en.e LteFq,__ -tall .

Accelerated depreciation on other
real property . . . . . . . . . . . . . . . . . . . .
Excess percentage depletion . . . . . . .
Net long-term capital gain after
tax . . . . . .. . . . . . . . . . . . . . . . . .

Total active Small Busines s
Corporation returns'

Industrial division

Transpor-

Item Agriculture,
tation ,

communica- Wholesale Finance,
Number of

Amount
forestry,

Mining
Contract Manufac- tion, and ~nsurance,

S ireturns and construction tur~ing electric, retail and real
erv ce s

fishery gas, and trade estat e
sanitary

service s

W (2) (3) (4) (5) 1 (6) (7) (8) (9) (10 )

Number of returns . . . . . . . . . . . . . . . . . . . . . . . 262,068 - 12,041 2,321 27,555 28,604 11,673 96,663 30,013 51,54 8

Net long-term capital gain reduced by
ne t short-term capital loss . . . . . . . . . . . . 18,051 232,393 42,133 5,242 11,310 31,430 8,838 37,583 60,751 35,020N
at income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162,554 3,367,624 139,673 52,140 410,647 573,961 139,669 1,264,519 336,149 446,209

Deficit . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . 99,514 1,207,032 118,512 25,159 11.3,038 176,067 67,044 30`7,852 105,406 283,796
Income subject to normal tax, surtax ,
and alternative tax, total . . . . . . . . . . . . . 281 6,031 359 2,989
Net long-tem capital gain reduced by
net short-term capital loss, i n
excess of $25,000 . . . . . . . . . . . . . . . . . . . . 264 5,091 322 2,989

Income taX2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 281 1,885 153 81 8

Net long-term capital gain reported as a
tax preference ite. taxable to the
corporation . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126 3,862 M

Returns with tax preference items dis -
tributable to shareholders .

Number of returns . . . . . . . . . . . . . . . . . . . . . 10,532 1,126 366 696 1,292 409 3,229 1,737 1,677

8,387 481,265 34,452 24,223 42,134 103,947 26,481 127,041 53,840 69,147
2,1" 82,230 13,520 7,028 3,219 3,762 6,724 8,658 37,530

790 8,452 - 569 164 698 4,501 1,8.45
728 8,476 312 542 2,002 M

1,028 17,140 1,007 659 1,082 1,296 3o313 9,740
_____g,!L52 - _L31- -17,318 ___13,5~ ~_4,5Er~_ ___14,~738_ __4o368 ._ 25,056 __35,07,0_ __16,399

4,040 13,844 "3 708 1,169 384 1,692 3,014 6,393
592 8,255 7,438 44 3

5,026 94,577 16,162 3,657 1 2,907 9,504 3,687 18,049 1 31,561 1 9,05 0

(-) Estimate is not shown separately because of the small number of sample returns on which it was based . However, . the data are included in the appropriate totals .
'Includes "Nature of business not allocable" which is not shown separately .
21ncludes additional tax for tax preferences .
31ncludes the following its= which are not shown separately : accelerated depreciation on low-income rental housing and personal property subject to a net lease ; amortization of

certified pollution control facilities, railroad rolling stock, and on-the-job training and child care facilities ; and reserves for losses on bad debts of financial institutions .
NOTE : Detail may not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and limitations of the Data ."



ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120S

Table 23---SELECTED BALANCE SHEET AND INCOM STATnENT ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL. DIVISION
[All figures are estimates based on samples-oney amounts are in thousands of dollar .]

Total Size of total assets
active -

Industrial division, itm
S-1

1
Business Zero $1 $100,000 $250,000 $500,000 $1, 000 , 000 $5 , 000 , 000 $10 , 000'000 $25,000,000

Corporation . . . at. Sunder under under under under under unde r
retums

00
.000 $250,000 $500,000 $1,000,000 $5 '000,000 $10, 000 000 $25 , 000,000 or wre

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

ALL INDUSTRIAL DIVISIONS '

Num1ber of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 262,068 6,948 173,551 48,954 20,004 8,895 3,555 123 31 7
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162,554 2,"9 99,757 35,510 15,286 6,844 2,607 so 16 5

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,745,158 - 5,912,929 7,749,196 6,954,688 6,066,936 6,079,452 818,463 432,046 731,448Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,261,483 1,087,006 1,635,907 1,462,596 1,348,600 1,351,062 150,656 94,692 130,964Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,936,399 1,079,086 1,673,334 1,523,988 1,273,132 1,065,108 123,776 101,044 96,931Cash, Government obligations, and other current assets . . . . . . . . . . . . . . . . . . . . . . . 5,575,294 1,080,529 1,177,228 1,021,827 892,173 1,017,773 196,184 80,494 109,086other loves tments and loans? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,278,771 373,005 443,523 434,132 386,566 426,028 51,801 35,220 128,496
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,409,353 3,520,842 3,916,039 3,212,945 2,612,231 2,515,569 278,813 122,410 230,504Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,780,588 1,869,649 1,922,295 1,524,441 1,200,568 1,008,357 98,595 34,381 122,302
other capital assets less reserves~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,826,520 348,861 537,092 595,947 584,318 533,361 79,479 24,485 122,977
Accounts and notes payabW . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,609,469 1,605,374 2,249,426 2,095,940 2,008,992 2,098,279 259,513 162,653 129,292
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,977,077 396,907 387,231 349,719 348,383 382,991 53,14A 41,128 17,574
Mortgages, note., and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . 6,060,129 845,952 1,250,539 1,211 .766 1,112,935 1,288,483 204,845 117,707 27,902

. . . . . . **,* ****** 11,720,067 1,780,284 2,861,491 2,646,840 1,995,378 1,644,244 176,308 90,201 525,321
Tot 1 ret a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,788,892 382,049 19,423,543 18,571,146 15,734,207 12,831,596 10,882,325 1,052,251 362,653 549,122
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,081,121 332,517 19,112,759 18,226,534 15,421,953 12,560,105 10,553,381 1,012,444 340,924 520,504
Net long-te= capital gain reduced by net short-tem capital loss . . . . . . . . . . . . 232,393 24,966 45,456 45,244 26,815 24,582 54,694 7,415 930 2,291
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,575,110 221,505 11,719,410 12,810,863 11,440,230 9,583,001 8,286,294 837,813 272,636 403,358
Taxes paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,689,567 10,890 501,790 390,050 290,617 250,632 204,220 17,582 5,950 1?,636
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 779,299 10,621 125,533 158,336 146,827 145,518 156,154 17,687 13,545 5,078 10Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,483,938 11,951 377,583 357,962 274,293 215,248 201,102 22,153 8,445 15,201 0
Employee benefit plana,6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 405,599 689 111,934 77,099 79,589 60,126 58,638 5,798 2,134 9,592 @
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,160,592 5,029 334,428 513,541 510,508 398,559 357,114 39,161 3,937 -1,685 et

M
N t income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,367,624 52,543 839,950 759,585 647,378 503,439 480,891 54,783 15,589 13,466 0

icit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,207,032 47,514 505,522 246,044 136,870 104,880 123,777 15,622 11,652 15,151
;aCredit for United States tax paid on special fuels, nonhighway gasoline, CD

and lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,403 32 269 303 276 297 190 19 11 6
Die tributions to stockholders except in own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,294,221 21,030 342,142 260,152 240,684 178,830 191,472 33,485 10 386 16,04 0
Number of stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 663,338 15,681 393,4681 138,662 66,056 33,9571 14,971 4201 16 ca'107 -3

AGRICULTURE, FORESTRY, AND FISHERY

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,041 (a) 5,886 3,211 1,691 770 261 6
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,248 2,784 1,901 798 536 140 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,377,577 263,609 510,101 594,673 530,065 430,906 48,223
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 149,668 15,467 27,276 24,835 35,626 38,265 8,199
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 326,483 13,294 52,511 95,597 86,680 66,874 11,527
Cash, Government obligations-, and other current assets . . . . . . . . . . . . . . . . . . . . . . . 169,094 22,524 38,019 43,054 35,273 28,673 1,551
Other investment

a
and loans? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175,886 19,684 30,407 33,695 43,029 44,753 4,318

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,365,266 214,326 389,380 312,612 230,932 202,837 15,179
Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 581,450 95,494 176,834 122,712 98,941 83,518 3,961

other capital assets less reserves! . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 688,819 65,593 133,793 182,038 177,758 121,574 8,063
Accounts and notes payable~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 587,654 42,032 114,053 163,949 137,481 117,847 12,292
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 43,256 7,196 7,636 9,887 10,537 7,529 471
Mortgages, notes , and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . 695,247 59,935 136,227 172,325 162,632 138,634 25,494
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 680,422 67,516 161,292 184,343 158,040 104,172 5,059
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,332,672 442,827 503,475 413,797 494,239 364,776 83,789
Bus iness receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,198,153 421,960 470,442 393,126 469,578 332,807 82,680
Net long-tem capital gain reduced by net short-te= capital loss . . . . . . . . . . . . 42,133 3,761 7,818 7,584 7,456 14,841 1
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,591,690 278,454 335,234 269,693 355,568 258,959 75,696
Taxes paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,620 11,933 13,941 9,070 12,044 7,030 686
Interest paid . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,201 9,787 15,473 16,799 18,210 15,289 2,112
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,582 24,151 31,477 30,148 19,704 16,800 1,115
Employee benefit planes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,659 1,395 426 313 614 750 161
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,161 -890 4,661 -7,510 19,304 2,751 31 3

Net i come. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,673 29,072 29,849 21,686 30,422 23,912 1,170
Def i .it . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,512 29,962 25,188 29,196 11,118 21,161 857

Credit for United States tax paid on special fuels, nothighway gasoline ,
and lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 900 .,219 164 188 205 94 7
Distributions to stockholders except in own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,121 244 6,831 4,543 11,649 10,276 578
Number of stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,312 17,712 11,456 5,911 3,103 1,143 22 -1

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ." 01



ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120S

Table 23-SELECTED BALANCE SHEET AND INCOLE STATMENT ITEMS, AND DISTRIBUTIONS BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION--Continued

CAll figures are estimates based on samples--money amounts are in thousand . of dollare]

Size of total assets

Tota l
active

Induetrial division, item Small $
1Business Zero $i00,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25, COO, GOO

corporation aseets Sunder under under under under under under
returns 00,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 or more

(1) (2) (3) 1! (4) (5) (6) (7) (8) (9) (10)

MINING

Number of returns :
With and without net ine.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,321 1,487 423 211 98 65 5

Wi th ne t i ncome. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,234 702 168 67 52 3

Total as eta . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 431,894 50,021 67,410 75,437 72,636 110,854 55,536

Not as and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,928 11,305 9,296 12,508 10,160 25,235
1.2,424

1
-ntories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,569 544 976 1,579 2,782 2,968 720

Cash, Government obligations, and other current assets . . . . . . . . . . . . . . . . . . . . . .. 56,893 6,519 9,538 10,032 9,821 13,652 7,331
5 3,278 6,572 5,995 7,101 7,495Other inves mments and loam '. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 37,166 6,72

Depreciable assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 370,183 41,441 73 570 73,491 65,275 96,737 19,669

L:11 :,A .
... d

d:preri tion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 193,309 20,940 37,749 39 860 33,359 51,011 10,490
r !:t,

ical a a t
.

1 a a e:erves ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,786 2,648 7:004 7:314 10,385 13,171 18,264

Accounts and note . payable4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 109,561 11 560 17,864 15,765 22,211 34,070 8,091
th t

15,694 3:460 4,367 1,218 1,702 3,163 1,764
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Mor tgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . 74,605 9,447 15,543 13,576 15,049 14,4,47 6,543

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . 179,833 6,465 24,358 40,825 19,229 53,919 35 1 037

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 631,861 116,337 1 94 013 151,049 77,296 138,450 " 1058

Bu iness receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 604 455 114,696 90:665 145,796 73,965 132,390 38,90`7

Nest long-term capital gain reduced by net short-term capital loss . : : : : : : : : : : : 5 :242 171 5 1,173 977 2,287

Cost of sales and operation. . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 351,647 62 577 41,803 94,183 42,800 79,889 26,028

190 3,452 2,954 2,104 4,527 2,114
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 198 869 3:

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . . . . . :146 1 256 1,843 925 1,713 2,132 557
333 10 510Depree ation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 38,871 5:069 7 842 6,132 6,8 1,455

1 .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 4,182 598 1 014 634 05 1 378 253

Eup yee benefit plan,S6. 0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 26,981 -1,352 1 73 13,427 2,891 7,791 2,593

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,140 6 680 14,372 6 0 8 11,364 5,799
D ic (* 945 3 2907 3,573 3,206
ef it . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 25,159 8:032 1, 6'19 6

Credit for United States tax paid on special fuels, nonhighway gasoline ,

and I bricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 100
20

27 20 25 -

Di triubutions to stockholders except in own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,857 4 18 ; 2 320 4,887 2,915 4,680 82

Nmber of stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,960 4 :103 1:279 729 436 270 14
-4Is

CONTRACT CONSTRUCTION 1:

Number of returns :
With and without mt income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 27,555 736 18,684 1 4,373 2,279 933 507 38 5

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 17,581 11,009 3,109 1,893 742 402 25 3

:***,,* . . . . , . . . . . * . . . . * . . . . . _* . . . *,,,,*,,****,*,, . . . . . . 4,029,681 628,766 694,668 812,558 6" 398 924,388 252,265 72,638::,at. toI t : l
Not unta receivable, net . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,242,536 185,714 205,708 294,490 204,467 292,717 53,225 6,215

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 664,733 77 909 129,756 121,411 100,377 134,409 65,004 35,867
Cash

'
Goverment obligations, and other current assets . . . . . . . . . . . . . . . . . . . . . .. 887,169 125 :203 114,097 176,269 139,762 236,055 78,631 17,152

Other investments and loa-2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 252,812 45,062 43,516 40,817 36,091 67,612 12,246 7,468

13 . : 9Depr:ciablecass ts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,457,593 324,9-9 219 50 307:142 242:912 254,530 36,770 1,380

Le '
: At

-I
:td dprec!:tl . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . 76 .,241 176,~37 llo 162 726 133 288 130,552 18,315 913

Other cap al a
. at

. less r a- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166,239 25,567 28,515 18,734 39,492 36,986 11 517 5,428

A .c..nt . !cd notes payable' . . . 549 114 215 246 279 691 313,706 251,643 363,460 93:283 32,085

Other current liabilities . . . .. 1,397:405 47:735 50'992 61,104 64,000 125,205 23,158 25,211

Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . 455,092 60:111 86.913 58,648 72,767 117,753 45,083 13 .123

.at worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 096 593 199 3 7 6 211,063 301,045 168,270 187,745 29,141 -47

To tal r:cripte . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : 101 :315:985 54,766 2, "9,651 ;11,891,232 2,315,405 1,523,201 1,751,750 296,104 33,876
So
. i eceipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,194,218 54,046 2,430,228 ~11,868 509 2,296,278 1,504,016 1,720,520 287,655 .32,966

Net Zosg-temm capital gain reduced by net short-term, capital loss. . . . . . . . . . . . 11,310 307 1,167 11 4:757 1,289 560 2,455 775 (5)

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . . . . 8,048,815 41,455 1,772,256 ~11,443,828 1,803 862 1,248,083 1,453,490 256,217 29,624

I.

.
. Paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 206,301 1,051 63, 008 41,390 45 :264 23,894 28,034 3,041 619

Int:re
. t a

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 70,950 231 13 36 12,927 11,437 14,096 14,916 2,792 1,182

D-preciatp id-*
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . .

.
. . . . . . . .

. 170,512 872 43:7590 35 029 36 147 25 290 26 135 3 067 222

Employee b12nefit planS6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,776 65 12,503 9:825 18:171 6:813 14 :399 1:939 61

Ne n me (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 297,609 1,174 40 554 45,636 99,125 43,112 63,288 5,245 -525

Net into 410,647 90:711 7 8 1 111,187 54,208 71,941 8,373 637
t i I
Defic it . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 113,038 1,565 50,157 205:2515 12,062 11,096 8,653 3,128 1,162

Credit.fo r United States tax paid on special fuels, nothighway gasoline, -
and I bricating oil . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 131 - 5 22 29 34 36 5

Di
a

ributions to sto kholdere except in Own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141,840 22 32:6831 1 23,510 38,507 15,991 27,051 3,878 -

Number
o f a

tockho Ide .. . . . . . . . . . . . . . . . 62,410 1,728 38 393 11 10,501 6,387 3,387 1,874 123 17
c. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0t c

Footmtea at end of cable . See text for explanatory statements and for 'I)escription ot the Smple and Limitations of the!Data
."
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ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120S

Table 23-SELECTED BALANCE SHEET AND INCO19 STATEMENT ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

(All figures are estimates based on samples-oney amounts are in thousands of dollars ]

Total Size of total assets

active
Industrial division, item Smal l

Business Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000 .000 $lo,OOO,OOO $25,000,000
Corporation assets under

S
under under under under under under or more

returns $1 00,000 250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25 , 000,00 0

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

MANUFACTURING

Number of returns :
wi th and without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,604 510 17,276 6,056 2,642 1,493 603 19 5

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,414 10,032 4,251 2,166 1,315 514 18 4

Tot ' :"at:.."*""*""**"*"**** . .
. 4,815,692 - 665,206 980,348 926,174 1,006,049 1,013,601 131,414 92,900

.t:. ad a unts receivable, net . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,260,028 154,339 254,887 260,620 281,539 254,088 35,396 19,159

inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,023,542 112,960 200,771 185,823 232,669 239,498 29,637 22,184

Gash, Government obligations, and other current assets . . . . . . . . . . . . . . . . . . . . . . . 679,634 103,842 140,843 135,642 126,065 145,541 18,430 9,271

Other inves ments and loaaS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 295,676 31,803 57,539 66,030 55,261 65,704 6,881 12,458

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,769,074 486,164 627,521 527,757 548,928 509,956 58,031 10,717

L so : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,536,743 269,879 364,034 300,646 298,447 264,529 32,588 6,620

Oth:r capital assets less reserve .3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145,281 14,626 25,699 26,079 35,198 33,070 10,435 174

Accounts and notes payable4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,316,853 183,962 255,131 252,534 303,750 284,839 18,320 18,317

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 308,158 51,627 57,271 57,848 70,808 54,928 7,"l 8,235

Mortgagee, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . 522,146 74,224 108,949 104,712 97,245 110,291 15,004 11,721

N t worth 2,136,383 216,201 405,656 457,166 452,129 490,023 81,854 33,354

Mal rec;i,p,t,a*."**,.**.*.,., .*,. .*** . . . . . .. 11,739,210 25,063 2,197,180 2,372,129
2,250,410 2,424,620 2,075,165 296,113 98,530

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,621,374 20,188 2,183,464 2,356,527 2,228,873 2,403,262 2,045,781 288,890 94,389

Net long-term capital gain reduced by net hort-term capital loss . . . . . . . . . . . . 31,430 4,428 4,956 2,271 2,671 2,582 10,534 3,892 96

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . 8,354,563 14,773 1,451,746 1,638,560 1,627,898 1,769,118 1,545,444 228,455 78,569 0

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287,044 592 64,206 62,807 51,992 53,055 48,131 4,948 1,313 0

Interco, paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,218 534 13,783 17,673 14,370 17,748 16,595 1,7" 771

Dep reca
,

i

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

.
.

.
.

. . . .
.
. .

.
. . . . . .

.
.
. 235,897 549 48,111 56,583 42,171 44,185 38,363 5,276 659 0

Employee benefit plana6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,054 66 15,7aO 15,986 22,116 21,521 17,790 2,156 2,639 a
CZ

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 397,894 3,079 17,033 42,270 91,625 111,056 103,260 27,158 2,413 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 573,961 82,570 95,487 109,517 125,734 124,247 27,961 2,710

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 176,067 2,656 65,537 53,217 17,892 14,678 20,987 803 297 CD

Credit for United States tax paid on special fuels, nonhighway gasoline ,

and lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 77 - 3 16 17 15 14 10 2 3

Distributions to stockholders except in own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230,429 5,754 31,881 42,807 35,587 43,472 49,798 19,560 1,570

Number of stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 74,505 897 38,485 16,765 9,475 5,840 2,948 89 6

TRANSPORTATION, C"UNICATION, ELECTRIC, GAS, AND SANITARY SERVICES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,673 8,256 2,070 721 271 102 8

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,626 4,677 1,228 421 156 65 6

To t I assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,240,753 264,372 322,900 244,904 179,994 166,627 61,956

Not:s and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 206,834 38,814 69,785 30,868 28,421 29,670 9,276

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 22,986 6,146 8,554 4,993 963 1,693 637

Cash, Gov :rccent obligation., and other current assets . . . . . . . . . . . . . . . . . . . . . . . 188,414 46,319 38,593 29,412 31,551 27,990 14,549

Other i- wants and loan. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 65,630 13,823 9,326 19,781 4,567 11,184 6,949

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,225,710 274,661 332,665 247,314 179,555 1" 097 47,418

Leas : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 612,810 143,893 168,916 123,579 83,103 67,538 25,781

other capital assets less rese-83. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 52,351 7,578 12,135 14,591 5,545 9,696 2,806
4Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 317,461 61,888 90,327 57,461 55,431 44,471 7,883

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,292 17,586 16,521 16,838 8,815 10,602 2,930

Mortgage ., notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . 277,479 41,566 69,535 70,930 " '908 39,109 11,431

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 388,769 95,602 99,939 58,289 45,291 57,470 32,178

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,221,588 692,340 587,098 373,804 254,121 223,317 74,505

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,185,961 685,397 578,006 367,405 250,849 218,079 71,854

Net long-term, capital gain reduced by net short-term capital lose . . . . . . . . . . . . 8,838 1,275 1,391 796 961 667 1,785

Co . t of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,310,733 382,535 345,940 248,997 139,613 146,311 43,617

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 103,308 30,699 27,761 14,350 14,928 10,746 4,204

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 33,439 5,998 8,972 6,927 5,581 4,122 1,499

Depreciation . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 131,265 34,"6 32,942 26,803 19,035 13,243 4,242

Employee benefit plana6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,939 4,946 5,324 1,663 3,118 2,936 944

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,625 18,168 19,145 8,742 8,409 6,670 11,257

N t income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,669 38,081 35,151 22,173 17,016 13,967 11,722

D :ficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,044 19,913 16,006 13,431 8,607 7,297 465

Credit for United States tax paid on special fuels, nonhighway gasoline ,
and lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 98 21 63 1 3 7 3

Dis tribution : : : : : . . .. 57,127 16,007 12,866 8,448 5,700 6, 1" 7,962
,t:cto stockholders except in own stock . . . . . . . . . . . . . . . . . . .

N~.uober of kholder. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,527 19,410 6,317 1,933 955 449 31 C>

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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00Table 23-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continue d. I[All figures are estimates based on samples-ney amounts are in thousands of dollars ]

Total Size of total assets
active

Industrial division, item Small
Business Zero $1 $100,000 $250,000 $500,000 $ 01000 $10,000,00 0C

under ` under under under

1 10

.- S11 00 $25,0001ODOorporati n . . .eta under under under
retux,ne $100,000 $250,000 $500,000 $1,000,000 $5, 000,000 $25,000,000 or more

(1) (2) (3) i (4) (5) (6) (7) (8) (9) (10)

WHOLESALE AND RETAIL TRADE

Number o~ returns :
With and without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96,663 2,186 59 848 11i 8,411 3,192 1,007 11 6
With net income, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,282 943 35:178 1 17 :365 7,214 2,679 890 10 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,708,294 - 2,336,6 1 3,494,064 2,888,332 2,174,500 1,624,700 77,967 112,080Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 2,842,485 37 1, 5509 ~ 762,519 642,873 558,717 464,510 22,571 19,786Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,671,754 809,806 1,240,425 1,089,913 837,686 595,941 19,889 78,094Cash,
Government obligations, and other current assets . . . . . . . . . . . . . . . . . . . . . . . 1,643,072 372,988 487,620 347,230 254,291 167,747 10,107 3,089Other investments and loans2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . 586,660 100,151 164,941 126,425 104,392 81,899 7,498 1,354

Depreciable assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,373,252 1,105,266 1,235,521 962,511 619,013 415,516 24,427 10,998Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 2,160,965 581 196 606 656 468,271 303,672 185,577 10,446 5,147
Other capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 396,171 54:706 11 106 :145 112,657 59,861 57,153 2,958 2,691
Accounts and notes payable4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,415,197 699,377 1,088,739 979,030 860,471 688,980 39,101 59,499
Other current liabilities . . . . . . . . . . . . . . z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 673,550 146,927 175,619 136,928 115,156 93,633 2,023 3,264

Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . 1,420,249 293,226 403,781 337,531 198,923 165,609 7,087 14,092Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,007,201 760,590 l,493,591 1,258,252 861,099 572,217 28,799 32,653
Tot 1 receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,070,043 166,696 9,310,296 li,197,297 9,115,212 7,211,724 5,443,712 300,386B 324,720u iness receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,553,887 156,457 9,219,328 11,071,894 9,007,434 7,113,959 5,364,567 298,204 322,04.4Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . . 37,583 5,549 6,699 1 8,651 5,069 4,416 6,949 246 4

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,767,671 113,067 5,984,802 8,120,801 6,896,983 5,686,871 4,411,473 264,367 289,307 0Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 662,636 2,928 198,921 173,569 119,176 100,574 64,139 1,290 2,039 @Interest paid . . . . . . . . . . . . . . . .. 236 125 939 43,306 59,510 53,169 39,345 35,041 1,707~ 31108 ct
Depreciation . . . . . . . . . . . . . . . . .. 407:059 2,922 115,320 116,832 150,211 50,542 37,090 3,246 896 0J~~ployee benefit plans6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115,389 280 22,592 29,075 26,917 20,671 15,218 365 27 1

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 956,667 -1,483 128,284 277 930 218,624 173,050 144 .732 8,088 7,"2
Net,inc e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,264,519 11,574 295 753 349,929 245,996 191,409 152,528 8,216 9,114Def cit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 307,852 13,057 167 :469 71,999 ?7,372 18,359 7,796 128 1,672

Credit for United States tax paid on special fuels, nonhighway, gasoline, an d
lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 52 - 7 17 9 9 9 (1) 1Distributions to stockholders except in own stock . . . . . . . . . . . . . . . . . . . . . . . . . . .. 467,809 2,650 127 052 99,105 100,666 70,938 59,731 4,196 3,471 ~4

Number of stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 239,881 4,266 132 :271 59,600 27,223 12,129 4,327 39 26

FINANCE, INSURANCE, AND REAL ESTATE

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 30,013 1,070 20,772 4,691 1,853 1,107 484 25 11Wi th net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 18,663 587 12,437 1 3,373 1,198 741 306 15 6:i

Total asset . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,041,421 - 671,512 726,388 633,459 765,744 893,542 165,228 185,548Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 853,561 134 511 166,267 115,046 161,962 168,930 21,695 85,150Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,623 5 :148 983 2,192 21 4,460 - 5,819Cash, Government obligations and other current assets . . . . . . . . . . . . . . . . . . . . . .. 1,262,557 198,794 209,284 175,535 231,360 324,531 77,529 45,524Other investments and louns2 '. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 482,872 81,897 77,687 96,898 105,014 96,599 8,927 15,850

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 627,765 144,436 133,866 93,842 78,715 126,148 26,507 24,251Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 178,759 55 628 46 905 24,623 25,875 19,587 1,667 4,474Other capital assets less reserves3. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 802,500 123:369 141 :851 151,652 180,240 167,049 27,597 10,742Accounts and notes payable4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,399,922 170,509 223,180 201,050 250,533 377,459 79,936 97,2550
ther current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204,844 36,678 28,781 24,905 50,914 50,545 9,815 3,206

Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . 939,741 119,7 85 144,663 152,964 181,149 237,490 44,154 59,536Net worth. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 848,728 199,685 214,837 136,471 180,079 91,421 7,912 16,323Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,938,809 28,272 719 142 427,477 258,401 247,723 191,502 22,313 43,979Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,395,524 8,471 629 :595 324 213 148,197 162,362 88,876 5.217 28,593Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . . 60,751 8,312 12 , 003 17:748 7,377 6,396 8,328 51 536

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 275,473 1,480 99 028 65 042 40 078 25,543 26,662 1,779 15,861
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,175 1,037 20:213 15'958 10 :404 9,366 9,393 1,207 2,597
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,794 3,386 13,141 14,513 18,603 20,601 25,352 4,055 7,143Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,202 522 13,400 10,405 6,461 5,181 5,200 951 1,082Employee benefit pl_S6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,351 4 3,329 1 4,649 3,820 2,832 1,513 106 98

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230,743 11,294 73,757 61,078 42,045 19,843 21,894 1,139 -30`7Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 336,149 16,654 109,739 72,769 56,071 37,689 37,344 2,708
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 1 3,175
. . . . . 105,406 5,360 35,982 :1 11,691 14,026 17,846 15,450 1,569 3,482

Credit for United States tax paid on special fuels, nonhighway gasoline, and
lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 - 7 3 1Distributions to stockholders except in own stock . . . . . . . . . . . . . . . . . . . . . . . . . . .. 139,662 7,470 54,570 31,597 19,72 10,337 11,748 1,489 2,723

Number of stockholders . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1

84,949 2,802 54,853 14,754 6,635 3,988 1,787 81 49

Footnotes at end of table . See test for explanatory statements and for "Description of the Sample and Limitations of the Data . "L L
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Table 23-SELECTED BALANCE SHEET AND INCOME SrAT5[ENT ITEM, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued
[All figures are estimates based on samplea-money amounts are in thousand . of dollar.]

Total Sims of total assets

activ e

Industrial division, item Small
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,00 0Business Zero u!l $25,0001000Corp. ration assets $100d r under under under under under under

returns $250,000 1$500,000 $1,000,000 $5,000,000 $10,000,000 $25,000 .000 or more

(2) (3) (4) (5) (6) (7) (8) (9) (10)

SERVICES

Number of returns
Wi th and without not incose . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,548 1,761 40,042 6,060 2,125 1,021 517 16 6
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,971 22,425 4,073 1,414 603 235 4 N

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,007,656 - 1,004,04 940,155 754,436 686,118 895,771 107,030 619,172
N tea and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 609,681 169,119 137,065 79,201 64,107 76,973 5,382 77,834Inventories . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,114 52,253 39,243 19,506 11,954 14,785 1,757 50,616Cash, Gove mmn:nt .obligationsp and other current assets . . . . . . . . . . . . . . . . . . . . . . . 673,800 200,344 139,067 100,528 60,973 70,288 2,115 100,485Other invests, at and loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 370,682 68,933 56,829 38,277 32,217 50,353 8,082 115,991

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,182,302 920,311 820,300 680,915 646,770 757,626 90,623 265,757
OtLess : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,745,015 522,309 378,353 281,368 223,811 204,298 16,438 118,438her capital assets less reserves ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 509,851 51,882 81,889 82,673 75,144 91,997 10,593 115,673Accounts and notes payable ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 894,460 215,278 179,126 110,751 127,142 176,767 18,202 67,194 0Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 256,508 83,097 45,814 40,982 25,777 36,510 6,374 17,954 0

Mortgages, notes, and bond . payable in one year or me re . . . . . . . . . . . . . . . . . . . . . . 1,647,620 183,285 274,846 292,809 337,125 462,369 65,723 31,463 0
Net -rth,,,,, : :, . . . ** . . . *,*** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,366,916 225,033 250,064 209,495 111,186 83,571 -6,698 494,265 @
Total rec a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,486,798 46,852 3,465,143 1,493,508 853,362 595,709 686,571 39,740 305,913 12t
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,279,042 39,819 3,398,841 1,461,363 832,277 580,640 643,629 37,764 284,709 0
Net long-tern capital gain reduced by net short-temn capital logs . . . . . . . . . . . . 35,020 3,106 15,509 2,437 2,024 1,038 9,943 859 104

;a
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,853,613 18,879 1,681,987 816,280 456,832 315,279 360,069 19,822 184,465Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 283,440 2,987 108,766 50,844 37,319 34,559 31,655 2,422 14,888 C
Interest paid. . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,212 1,901 24,465 26,812 24,008 28,097 42,289
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 5,"9 4,191
328,732 3,315 92,017 65,782 46,069 44,470 53,491 6,017 17,571

Employee benefit pl are 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,417 257 49,971 10,800 5,955 4,252 4,651 160 8,371

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162,413 -9,904 58,110 64,507 46,827 20,214 6,062 -4,535 -18,868 14
N t incom . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 446,209 184,864 99,280 66,367 40,128 44,155 994
D :fici t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 283,796 19,066 126,754 34,773 19,540 19,914 38,093 5,529 20,127

Credit for United States tax paid on special fuels, nenhighway gasoline ,
and lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 33 1 13 1 5 4 2 - 7
Dis tributions to stockholders except in own stock . . . . . . . . . . . . . . . . . . 192,400 3,149 66,787 41,116 28,318 17,828 20,800 402 14,000Numbs r of stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1
120,945

1
4,174 1 85,164 1 17,702 1 7,651 1 4,074

1
2,134 1 38 1 8

,(-) Estimate is net shown separately because of the small number of sample returus .on which it is based . However, the data are included in the appropriate totals .
~Includca "Nature of business not allocable" which is not shown separately .
21neludes loans to stockholders, mortgage and real estate loans, and "other investments . "
3Includes depletable assets less accumulated depletion, lund, and intangible assets less accumulated amortization .
4Includes accounts payable, and mortgages, notes, and bonds payable In less than one year .
5L,ess than $500 per return.
61soludes "pension, profit sharing, stock bonus, annuity plane" and "employee benefit programs . "
NOTE : Active Small B~iness Corporations filing Form 1120S returns reported Income subject to tax of $6,031,000 and Income tax of $1,885,000 . Number of returns may not add to totals because of rounding . See text for explanatory

statements and for -'Description of the Sample and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120 S

Table 24 .-INVESnMa CREDIT AND RELATED ITEMS, FUR TOTAL RETURNS, AND RFrURNS WITR CARMWER, BY SIZE OF INVESTMENT CREDIT

[ All figures are estimates based on samPles-money amounts are in thousands of dollars ]

Size of investment credit

Total active Total

c rpor.tion return s

Item returns other wit h

than Form investment $500 $2,500 $6,000 $10,000 $15,000
1120S credit Unde r

$500
under under under under under

$2,500 $6, - $10,000 $1.5,000 $20,000

(1) (2) (3) (4) (5) (6) (7) (8 )

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,4?1,264 321,262 207,931 76,331 20,572 6,664 3,319 1,469

Bminess receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,685,679,197 1,161,765,691 153,179,165 125,419,569 63,962,147 43,619,666 30,257,201 21,491,392

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,539,731 74,720,743 6,216,818 6,286,990 3,645,372 2,526,456 2,028,053 1,472,563

Income subject to nomel tax, surtax, and alternative t~. . . . . . . . . . . 83,158,785 71,264,793 5,977,941 5,998,931 3,458,844 2,424,564~ 1,926,662 1,404,715

Income tax, total, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,508,379 32,758,384 2,237,459 2,524,137 1,546,420 1,117,429 894o537 661,311

Normal tax, surtax, and alternative tax :
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,141,468 32,508,31.1 2,226,198 2,511,006 1,535,408 1,112,645 890,901 659,257

After foreign t~ credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,484,984 28,561,472 2,220,572 2,497,626 1,517,748 1,091,192 870,973 643,05 5

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,633,612 1,633,612 (1) 95,430 76,693 417,620 38,692 24,579

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,656,484 3,946' 839 5,626 13,380 17,660 21,453 19,928 16,20 2

Tax from recomputing prior year investment credit . . . . . . . . . . . . . . . . . . . 87,942 64,826 1,620 1,821 2,388 2,205 1,247 66 2

Additional t~ for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Z78,969 185,247 9,641 ll,310 8,624 2,579 2,389 1,39 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,854,476,310 2,0`79,400,124 199,487, 0`77 205,718,612 129,585 , 994 72,386,807 64,788,043 40,534 ;368

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 904,909,402 642,645,798 24,221,658 26,903,225 18, Z761618 11,638,384' 9,207,281 6,533,99 1

Accumulated depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 348,334,393 244,632,230 11,387,812 12,341,2,45 8,405,987 5,286,119 3,959,152 2,871,33 6

Depreciation deduction. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,776,823 39,382,424 1,868,978 2,230,933 1,498,017 922,447 732,234 526,28 6

Cost of property used for investment credit . . . . . . . . . . . . . . . . . . . . . . . . . 36,345,101 29,961,126 898,152 1,692,667 1 ;387,619 747,OB2 642,567 380,322

Investment qualified for credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,771,611 Z7,M,466 581,697 1,271,887 1,105,845 615,278 528,284 308,388

Tentative investment credit :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 381,217 300,698 192,968 72,011 19,73? 6,374 3,261 1,420

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,962,379 1,581,433 11,382 93,337 75,921 42,167 36,257 21,250

Invest~t credit carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,893,108 757,252 44,985 20,077 18,763 11,247 7,793 5,687

Unused investment credit :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,627 14,748 7,884 2,863 2,105 591 352 188

Amount. . . . . . . . . ... . . . . ... . . . . . . . . . . . . . . . 2~2pj~5 ___~96,LX~_ 9, S~O 696 17,202 -- 5,607 5,309 2,351

Returns with investment credit carryover :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,679 46,404 22,783 13,820 4,895 1,773 800 483

Tentative investment credit :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,758 25,843 7,821 9,500 4,060 1,483 743 434

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 675,941 454,050 1,995 7,670 9,785 5,697 5,101 4,234

Investment credit carryover. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 893, lC6 757,252 44,985 20, OW 16,763 11,247 7,793 5,687

Income ta~x available for use of investment credit2 . . . . . . . . . . . . . . . . 4,935,245 4,935,244 103,847 159,808 144,700 105,218 81,661 82,020

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 593, Z76 593, Z76 (1) 17,801 18,429 12,840 9,382 8,21 5

Unused investment credit :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,985 6,710 2,734 1,625 1,145 395 3-56 N
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,973,686 616,039 44,832 10,357 9,961 4,040 3,51.3 N

Returns with investment credit carryover greater than investmen t

credit :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,349 5,075 2,193 1,455 678 275 N
Tentative investment credit :
Number of returns. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,177 3,262 1,142 958 540 174 N N

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 360,135 138,344 860 2,189 1,662 640 N N

Investment credit carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,73-5,574 579,718 44,985 9,036 8,197 4,598 N N
Income tax available for use of investment credit2

. . . . . . . . . . . . . . . . 260,469 260 , 468 3,706 4,032 3,144 2,371 N N
Investment credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133,118 133,118 (1) 1,921 2,474 2,033 N N
Unused investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,940,521 582,V4 44,157 9,041 7,306 3,181 N N

Footnotes at end of table . See text for explanatory statements and for "Description of the Senple and Limitations of the Data . "
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120 S

Table 24 .--.INVESTmENT CREDIT AND RELATED ITEMS, FOR TOTAL RETURNS, AND RETURNS WITH CARRYOVER, BY SIZE OF INVESTNIENT CREDIT-Costinuca

[All figures are estimates based on samples--money amounts are in thousands of dollars ]

Size of investment credit-Continued

21 1

Item
$20, 000

unde r

$25,000

$25,000

unde r

$50,000

$50,000

under

$100,000

$100,000

under

$250,000

$250,000
unde r

$500,000

$500,000

-der

$1,000,000

$1,000, 00
0

unde r

$10,000,000

$10,000,000

or mor e

(9) (10) (12) (1-3) (14) (15) (16 )

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 968 1,886 875 599 245 167 220 1 2

Business receipts . . - . . . . . 18,298,201 49,777,905 55,928,742 87,531,244 73,274,167 80,334,202 263,580,120 95,111,970
Net income (less de citfi . . . . .

' ;i; - '

1,243,331 3,498,616 3,517,014 6,283,890 4,990,562 5 115,391 17,358,379 10,537,308
Income subject to normal tax, surta~, .d e~tive tax. . . . . . . . . . . 1,177,038 3, Z75, 102 3,Z71,059 5,967,061 4,780,807 4 :953,634 16,707,672 9,940,863
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 556,191 1,538,364 1,549,096 2,815,163 2,253,529 2,334,031 7,929,122 4,801,595

Normal tax, surtax, and alternative tax :
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 549,925 1,531,744 1,540,612 2,806,410 2,241,730 2,315,676 7,827,475 4,759,324
After foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 473,296 1,471,281 1,450,953 2,573,098 1,976,703 1,875,849 6, Z76,145 3,622,981

Inve trent credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,239 63,611 60,256 92, Z77 85,658 118,250 597,297 312,010
Ign tax credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Fbre 76,629 60,463 89,659 233,312 265,027 439,827 1,551,330 1,136,343Tax
from recomputing prior year invest~t credit . . . . . . . . . . . . . . . . . . . 880 2,444 2,282 5,4Z? 6,991 6,372 23 , 213 7,274

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,386 4,176 6,202 3,326 4,808 11,983 7814.34 34,997

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,91n,699 94,506,650 116,651,080 188,763,745 187,689,357 2-39,734,781 414,324,48B 174,291,43 3
Depreciable assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,601,2Z7 18,151,330 21, 963, Z75 35,Z70,645 38,638,951 52,802,547 251,678,540 120,758,12 6
Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,105,058 7,808,015 8,763,093 14,080,121 15,002,051 18,709,426 94,758,574 38,154,24 1
Depreciation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 484,426 1,350,541 1,500,81-2 2,495,338 2,525,859 3,064,152 13,777,256 6,405,14 5
Cost of property used for investment credit . . . . . . . . . . . . . . . . . . . . . . . . . 363,445 1,021,944 1,021,740 1,454,032 1,461,496 2,137,365 10,961,738 5,790,957
Investment qualified for credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301,911 846,907 896,016 1,291,160 1,331,403 1,967,847 10,440,270 5,664,573

Tentative investment credit :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 962 1,855 867 596 244 166 219 12:

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,745 56,936 58,373 86,187 81,262 123,607 604,489 269,520
Investment credit car~yover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,592 26,352 30,397 36,756 34,114 124,360 312,459 71,670
Unused investment credit :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.10 319 136 75 43 24 49 4
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,111 19,649 28,587 30,656 29,715 129,717 319,652 29,179

Returns with investment credit carryover :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 289 731 326 222 108 67 97 6
Tentative investment credit :

Number of retu... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 284 700 319 219 107 66 96 6
Amount. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,353 15,479 16,317 27,336 Z7,554 53,361 235,940 38,228

Investment credi~ ewryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,592 26,352 30,397 36,756 34,114 124,360 312,459 71,670

Income tax available for use of investment credit2 . . . . . . . . . . . . . . . . 62,972 249,002 264,081 461,952 490,813 451,917 2,082,688 194,565
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,450 24,866 22,541 35,210 38,016 49,847 268,437 81,2,4 2
Unused investment credit :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 219 96 51 34 18 33 3
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,949 24,183 28,873 23,649 lZ7,874 Z79,963 28,65 5

Returns with investment credit carryover greater than investment

credit :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N 127 50 Z7 23 11 23
Tentative investment credit :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N 122 50 27 23 11 22
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (-) 3,2,49 3,547 6,719 8,212 23,541 75,761

Investment credit carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2

N 15,246 22,463 24,871 22,659 110,273 261,986
. . . . . . . . . . . . . . . .Income tax available for use of investment credit N 4,965 5,669 10,873 16,196 15,577 3-38,244

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,001 3,422 4,350 8,383 7,924 69,409
Unused investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . 14,494 22,588 Z7,240 22,488 125,890 268,33 8

M Estimate is not shown separately because of the small number of sample returns on which it was based . However, the data are included in the appropriate totals .
'less than $500 per return .
'Excludes tax from recomputing prior year invest~ .t credit and additional tax for tax preferences, and is after foreign tax credit .
NOTE : Number of returns my not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 25-INVESTMENT CREDIT ITEM : NUMBER OF RETURNS, COST OF PROPERTY, INVFSTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, CARRYGVER, INCOME TAX, INVESTMENT CREDIT, UNUSED

CREDIT, DEPRECIABLE ASSETS, DEPRECIATION DEDUCTION, AND RETURNS WITH CARRYOVER, BY MAJOR IOUSTRY

[All figures are estimates based on samples-money amounts arv~ in thousands of dollarsI

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Apparel and other fabricated textile products . . . . . . .

L=ber and wood products, except furniture . . . . . . . . . .

Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Paper

and allied produc.. . . . . . . . . . . . . . . . . . . . . . . . . . .

Printing and-publishing . . . . . . . . . . . . . . . . . .. . . . . . . . . . . .

Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . .

Petroleum refining and related industries . . . . . . . . . . .

Rubber and miscellaneous plastics products . . . . . . . . . .

Leather and leather products . . . . . . . . . . . . . . . . . . . . . . . .

---Stone~-clay~-and-glass product- . ... . .

Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Fabricated metal products, except machinery and

transportation equipment . . . . . . . . . . . . . . . . . . . . . . . . . . .

Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . .

Electrical equipment and supplies . . . . . . . . . . . . . . . . . . .

Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . . . . . .

Transportation equipment, exce~t motor vehicles . . . . .

Scientific instruments, photographic equipment ,

watches and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Miscellaneous manufactured products, and manufac-

turing not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns, other than Form 1120S, with investment credit items

Income tax
Tentative investment

Total
cost of

credit

Major industry n-ber
0
f I v t t

active Number of
property Investment n es men

Availableco
rporation returns

iused fo r
nvestment

qualified ecredit
arryover Total

for use o f

returns
edit

for credit Nmber of
Amount investment

'cr
rat

urns credit

(1) (2) (3) (4) (5) (6) (7) (9 )

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; 1,733,332 409,141 36,345,101 32,771,611 381,217 1,962,379 1,893,108 33,563,896 28,561,47 3

Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . 39,932 10,794 254,004 212,442 9,816 14,519 10,609 108,003 106,64 2

. . . . . . . . . . . . . . . . .Minin 61312 4,168 701,879 628,512 3,843 43,655 62,752 291,871 248,085
g . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Met
8 1

mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,

752 72 113,162 111,290 69 7,790 9,827
0 9

34,845
69 919

20, S"
66 684

Coal mining . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,76 6
6 665

568
0132

190,426
400229

175,89 9
548193

492
1,865

12,141
13,372

1 ,23
24,"l

,
116,587

,
100,404

Crude petroleum and natural gas . . . . . . . . . . . . . . . . . . . . .
Nonmetallic minerals (except fuels) mining . . . . . . . . . .

,
3,430

.,
1,513

,
169,891

,
147,775 1,415 10,352 18,245 70,520 60,153

Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,092 40,318 1,258,339 896,798 38,300 59,746 26,842 737,268 707,637

200,973 75,002 12,708,859 11,517,811 70,437 799,979 637,629 19,029,544 14,762,11 6

16,317 7,365 1,161,970 1,025,43 9
8 8

7,T6 0
53

71,168
7142

23,68 3
315

1,787,394
460 615

1,544,66 5
93 843977

8465
53

50 12
44,414

365,770

38, 3

347,298 2,345
,

24,201 9,959
,

39~,497
,

386,04 6
,

17,037
,

5,082 124,446 114,870 4,694 2,429 319,672 310,66 5

10,660 4,088 492,980 460,609 3,756 32,097 9,718 273,813 253,325

6,755 2,314
888

68,213
447 301

56,95 3
420 156

2,096
7461

3,90 3
29 291

1,525
23 802

141,844
466,640

140,295

386,922
3,473

26 541

1 ,
8 385

,
453 346

,
409,072

,
7,639

,
27,950

,
9,777 827,729 802,305

,
9,990

,
4,190

,
1,270,048 1,184,312 3,926 82,581 60,605 2,408,764 1,963,55C

835 482 1,766,512 1,711,542 470 119,819 183,911 2,309,594 498,138

6,235 2,763 296,974 261,231 2,586 18,25 6
23 92

3,740
91 82

403,414
618100

337,116
99 576

2,269
-8,580-

822
3,700

37,774
--567,067

32,59 1
-,-515,777-

771
3,600

,
_3~,92~~_

,
_62,287

,
445 32 1

:

,
418,694

~
4,525 1,774 1,155,830 1,127,711 1,708 78,873 147,906 496445 319;91

22,858 9,239 483,481 428,526 8,676 29,768 12,325 768,020 697,32.4

25,649 9,582 1,098,605 878,060 9,001 61,088 17,816 2,137,666 1,573,14-,
-

10,862 4,159 1,068,238 872,284
8 985

3,89 1
1 049

58,654
42857

11,96 9
78 51

1,305,78 1
05 92 671

1,147,39 ,
247,67 -22,39 2

1753
1,060
1 201

896 ' 34 9

574,423
21,

530,865
,

1,156

,
37,128

,
44,881

,,
422,508

,
380,64 ~

,

5,219

,

1,537 190,736 155,289 1,437 10,633 1,440 674,106 563,12 ;

11,678 2,808 144,382 124,403 2,667 8,528 4,838 262,993 251,632

Transportation c-unication, electric, gas ,

i 71 104 35 821 14,300,165 13,747,389 19,648 663,954 835,903 4,110,692 4,032,63 ;
tary services . . . . . . . . . . . . . . . . . . . . . .

.

. . . .
.
. . . . . . . .san

Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,

55,493

,

14,774 3,252,211 2,980,838 13,632 207,725 735,394 731,303 697,40~

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..Communication 7,376 3,446 4,582,611 4,479,220 3,100 188,069 16,247 1,720,014 1,690,00:
. . . . . . . .

Electric, gas, and sanitary services . . . . . . . . . . . . . . . . 8,235 3,137 6,465,343 6,287,331 2,915 268,160 84,262 1,659,375 1,645,22~

Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . 538,664 140,398 3,294,654 2,737,483 131,259 179,881 78,344 4,092,323 3,908,165

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Wholesale trade 168,150 46,985 1,144,968 891,027 44,829 57,813 34,383 1,658,977 1,548,71
.

Groceries and related products . . . . . . . . . . . . . . . . . . . . 18,558 5,282 236,105 193,601 4,878 13,051 4,205 205,460 201,48

Machinery, equipment, and supplies . . . . . . . . . . . . . . . . 26,120 6,904 160,780 11-5,47 5
95 18

6,680
27033

7,610
15237

2,44 5
27 733

229,02 1
224 4961

226,34
1-20 871

Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . 123,472 34,798 748,083 5 1, , , , ,, , ,

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Retail trade 366,569 92,296 2,121,020 1,830,621 85,339 121,022 43,700 2,417,766 2,344,0 1
. . . . .

Building materials, hardware, and farm equipment . . 30,610 9,485 117,999 87,363 8,964 5,380 1,202 143,775
055 635

143,5 5
999 3 8

General merchandise stores . . . . . . . . . . . . . . . . . . . . . . 22,853 6,958 571,580 624,753 6,597 43,19 1
71 129

17,45 8
8 715

1, ,
11 8376

,
368 50

Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,005 6,967 462,979 429,557 6,231 , , , ,

Automotive dealers and service stations . . . . . . . .. . . . 61,133 19,493 285,386 194,207 18,467 11,803 1,890 306,523 300,2 1

Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . *. 39,292 8,375 92,262 82,494 7,702 5,347 1,457 116,023 115,9 3

Furniture, home furnishings, and equipment stores . 34,201 7,055 68,079 47,562 6,711 2,59 8
8

404
8 246

77,094
45 5143

77,02,
142 04

Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . .

t rt il

68,449
02683

15,443
18 516

236,15 2
583186

214,329
150,356

13,50 5
17,159

13,9 2
9,010

,
4,328

,
199,143

,
197,3 5

es . . . . . . . . . . . . . . . . . . . . . . .s oMiscellaneous .re a

Wholesale and retail trade not allocable . . . . . . . . . . . .

,

3,945

,

1,116

,

18,666 15,835 1,090 1,046 261 15,580 15,4 3

Finance, insurance, and real estate . . . . . . . . . . . . . . . . . . . 417,736 51,066 1,743,746 1,457,071 46,867 95,941 79,947 4,392,468 4,026,7 8

Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,643 11,155 814,518 703,931 10,904 48,195 28,530 1,354,399 1,150,18

Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . 40,391 7,355 187,708 1:58,081 6,655 8,888 4,935 498,560 454,63

Security and commodity brokers, dealers, exchanges ,

d i 5855 1 119 29,766 24,103 985 1,589 607 261,526 259,82
ces . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .an serv

Holding and other investment companies . . . . . . . . . . . . . .
,

42,67 2
4 913

,
1,46 2
1 420

59,628
316344

50,195

278 317

1,224
1 358

3,44 1
19,354

2,417
31,649

79,815
1,833,999

77,73
1,724,83

Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
and service . . . . . . . . . . . . . .broker sInsurance agents

,
32,935

,
6,238

,
39 , 964

,
28,622

,
5,877 1,448 274 99,050 97,30

,,

Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 276,597 22,314 267 , 846 213,822 19,862 13,026 11,535 265,119 262,27

Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287,780 65,469 2,083,884 1,566,373 60,555 104,286 161,008 797,337 765,04

Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . 19,898 4,600 107,369 90,517 4,102 6,064
68

6,966
867

70,046
84957

67,73
.56 74

Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,912 8,962 122,199 92,760 7,977 5, 2 3, , ,

Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,402 15,978 673,756 507,529 14,781 33,946 48,135 314,452 304,17

Automobile services and miscellaneous repai r
. . . . . . . . . . . . . . . . . . . . . . . . .services 38,535 8,562 491,848 262,502 7,766 17,522 11,504 56,340 55,7 1

. . . . . . . . . . . . . . . . .

Amusement and recreation services . . . . . . . . . . . . . . . . : . . 34,497 6,739 460,043 432,117 6,061 30,053 84,401 146,766 132,16

Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. .

73,536 20,626 228,669 160,948 19,866 10,875 6,135 151,884 148,51

Nature of business not allocable . . . . . . . . . . . . . . . . 21,438 564 9,571 7,732 488 1 518 1 74 4,390 4236

Footnotes at end of table . See text for explanatory statements and for "Description of the Sampie and Limitations of the Data ."
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Table 25 .__INVFSTMENT CREDIT ITEM35 : NUMBER OF RETURNS, COST OF PROPERTY, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, CARRYOVER, INCOME TAX, INVESTMENT CREDIT, UNUSEDCREDIT, DEPRECIA131E ASSETS, DEPRECIATION DEDUCTION, AND RETURNS WITH CARRYOVER, BY MAJOR INDUSTRY-Continued

[All figures ar,e estimates based on samples-money amounts are in thousands of dollaxa l

Returns, other than Form 1120S, with investment credit items-Continue d

Investment credit
Unused investment Returns with investment credit

credit carryove r

Major industry
Depreciable Depreciation Tentative investment

Number of
Amount Number of

A t
assets deduction Number of

credit

returns returns
moun

returns
Number o f
returns Amount

(10) (11) (1-2) (13) (15) (16) (17) (18)

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 321,262 1,633,612 102,627 2,213,135 791,505,479 48,974,416 71,679 43,758 675,841

Agriculture . forestry, and fishery . . . . . . . . . . . . . . . . . . . . 7,191 11,093 4,105 13,61-1 3,633,811 275,538 2,939 1,961 3,820

Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,677 27,949 1,833 78,355 12,321,609 844,035 1,171 946 20,408

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M N 59 15,146 2,654,496 158,470 24 21 2 243
Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 361 6 066 256 16,310 2,469,657 175,982 164
Crude patrols= and natural gas . . . . . . . . . . . . . . . . . . . . . 1,036 11:836 1,073 25,901 4,259,748 288,529 587 438 6 091
Nonmetallic minerals (except fuels) mining . . . . . . . . . . 1,264 7,576 445 20,998 2,937,708 221,054 395 298 4,695

Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,757 50,594 10,034 34,997 12,478,425 1,256,670 5,672 3,654 12,664

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,897 646,551 20,618 789,393 349,758,351 23,042,342 14,532 9,968 317,63 3

Food and kindred products . . . . . . . . . . . . . . . . . . . . .
Tobacco manufactures : : : : : :

5,703 63,696 2,021 30,986 28,469,791 1,942,137 1,492 1,297 21,816
. . . . . . . . . . . . . . . . . . . . . . . . . .

Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,955 20,980
1 1

681
54 8

13,121
1,947,902
9,202,632

160,045
620,613

12
550

12
394

87 5
7,11 5

Apparel and other fabricated textile products . . . . . . . 4,238 6,726 1,029 3,168 2,045,801 3.56,442 764 376 1,12 5
I~ber and wood products, except furniture . . . . . . . . . . 3,097 33,420 1,091 8,342 7,266,528 469,809 767 435 12,92 2

Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,796 3,712 558 1,667 1,473,642 101,574 561 343 526
Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,472 27,078 497 25,957 16,943,G47 961,972 527 385 11,31 8
Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,256 27,067 2,506 10,500 9,341,995 670,644 1,985 1,239 5,354
Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . 3,305 82,841 978 60,257 39o774,030 2,665,223 856 592 19 645

'Petroleum refining and related industries . . . . . . . . . . . 353 84,747 160 218,985 67,285,420 3,235-250 96 84 85, 295

Rubber and miscellaneous plastics products . . . . . . . . . . 2,170 17,290 694 4,571 7,625,566 579,510 548 371 9,523
Leather and leather products . . . . . . . . . . . . . . . . . . . . . . . . 683 2,091 152 3,067 954,920 66,220 81
Stone, clay, and glass products . . . . . . . . . . . . . . . . . . . . . 3,050 32,173 955 65,915 12,678,222 768,070 657 557 U, 57 1
Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,358 27,933 468 198,799 40,844,601 2,096,955 302 236 53,461
Fabricated metal products, except machinery an d
transportation equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,215 23,680 2,193 18,349 12,601,065 890,195 1,638 1,075 8,132

Machinery, except electrical . . . . . . .
: : : : : :, --**-

6,487 49,313 3,412 29,259 26,446,351 2,465,674 1,752 1,171 9,348
.Electrical equipment and supp1ies . . 2,686 48,730 1,489 21,863 19,609,282 1,941,672 963 696 16,580

Motor vehicles and equipment. . . . . . . . . . . . . . . . . . . . . . . . 956 52,511 155 6,709 23,764,828 1,504,465 62 N
Transportation equipment, except motor vehicles . . . . . 793 22,743 445 59,246 13,190,251 1,146,703 150 105 18,852
Scientific instruments, photographic equipment ,
watches and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,176 10,287 364 1,806 5,478,793 457,214 257 157 3,632

Miscellaneous mnnu actured products, and
manufacturing not allocable . . . . . . . . . . . . . . . . . . . . . . . . 2,094 7,053 749 6,278 2,913,684 241,755 501 360 3,51 3

Cransportation, communication, electric, gas, an d
sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,621 573,351 6,881 925,239 302,982,765 14,215,777 5,719 4,009 211,019

Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1-1,352 142,427 4,896 799,779 69,410,406 4,168,845 3,812 2,670 131,526
Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,721 184,559 1,223 19,533 81,899,894 4,589,483 1,347 1,000 24,069
Electric, gas, and sanitary services . . . . . . . . . . . . . . . . 2,547 246,365 762 105,927 151,672,465 5,457,449 560 339 55,424

niolesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3.16,231 157,482 27,967 98,456 48,288,848 3,840,116 20,919 11,781 39,785

Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,146 46,041 7,976 45,361 16,027,508 1,238,592 5,535 3,379 16,301
Groceries and related products . . . . . . . . . . . . . . . . . . . . 4,477 11,649 923 5,546 2,490 344 207 504

,
757 353 6,039Machinery, .equipment, and supplies . . . . . . . . . . . . . . . . 5,787 5,53-1 1,267 4,493 1,825,634 179 1475 767 543 2,45 9

Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . 29,882 28,881 5,785 35,322 11,711 , 530 851 , 613 4,011 2,482 7,803

Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,111 110,267 19,810 52,997 31 829,54 2
1

2,575,522 1-5,288 8,332 22,844
Building materials, hardware, and farm equipment . . 8,070 4,396 1,580 2,082 1 1463,815 US, 178 933 411 1,13 1
General merchandise stoma . . . . . . . . . . . . . . . . . . . . . . . . 5,619 42,662 1,668 17,849 13,076,928 894,776 1,210 850 8,901
Food atoms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,447 26,860 2,004 11,251 6,578,596 574,840 1,781 1,046 5,06 8
Automotive dealers and service stations . . . . . . . . . . . 16,650 8,996 3,221 4,678 3,315,691 336,976 2,576 1,550 844

Apparel and accessory atoms . . . . . . . . . . . . . . . . . . . . . . 7,437 4,778 1,080 1,863 1,030,618 $9,229 1,190 517 82 7
Furniture , home furnishings, and equipment atoms . 5,910 2,211 1,194 760 606,720 54,106 675 331 863
Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . 11,030 11,811 5,156 9p879 3,172,023 2aO,978 4,230 2,292 3,65 8
Miscellaneoun retail stoma . . . . . . . . . . . . . . . . . . . . . . . 14,945 8,553 3,904 4,635 2,585,M 226,439 2,688 1,332 1,55 2

Wholesale and retail trade not allocable . . . . . . . . . . . . 972 1,174 ISO 98 431,798 26,002 N

inance, insurance, and real estate . . . . . . . . . . . . . . . . . . . 40,609 98,860 11,374 76,573 36,391,314 2,749,234 8,332 4,133 29,88 1

Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,997 52,379 1,325 24,270 12,309,392 1,111,264 1,170 919 1.1,460Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . 6,252 8,788 1,167 5, 005 4,524,339 314,252 1,252 551 4,701Security and commodity brokers, dealers, exchanges ,
and services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 910 1,378 212 820 379,950 40,472 251 117 99Holding and other investment companies . . . . . . . . . . . . . . 780 3,808 682 2,053 841,533 60,073 428 189 2,303Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,041 21,375 388 29,647 4,609,800 595,092 396 334 8,217Insurance agents, brokers, and service . . . . . . . . . . . . . . 5,188 1,076 1,097 596 342,428 40,957 652 291 294Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,438 10,056 6,501 14,182 13,383,872 587,124 4,181 1,728 2,807

-ices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,838 67,294 19,619 196,410 25,618,712 2,744,607 12,263 7,349 40,363
Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . 2,919 5,865 1,797 7,086 4,674,616 259,442 1,503 1,005 2,367
Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,548 4,445 3,007 4,854 1,862,173 179,441 2,096 1, in 988
Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3.1,570 21,518 5,223 60,166 7,104,828 851,353 3 301 2 104 11 49 1
Automobile services and miscellaneous repair

, , ,

services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,814 11,310 2,220 17,547 4,058,596 761,501 1,808 1,012 8,073
Amusement and recreation services . . . . . . . . . . . . . . . . . . . 4,795 3-5,837 2,375 98,495 4,559,236 462,409 1,621 943 14,52 9
Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,190 8,319 4,995 8,262 3,359,263 230,461 1,932 1,172 2,915

ature of business not allocable . . . . . . . . . . . . . . . . . . . . . . 1 438 1 438 1 191 1 1011 31,644 6,097 128 52 1 26 9

F

Se

N

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . .
Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Apparel and other fabricated textile products . . . . . . .

Lumber and wood products, except furniture . . . . . . . . . .

Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . .
Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . .
Patrols= refining and related industries . . . . . . . . . . .

Rubber, and miscellaneous plastics products . . . . . . . . . .

Leather and leather products . . . . . . . . . . . . . . . . . . . . . . . .

St-one -, clay.-and-glassC prodifets-. . .-. . . .-. . . .-.-. . . .-. . . :-: -

Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . .

Fabricated metal products, except machinery and

transportation equipment . . . . . . . . . . . . . . . . . . . . . . . . . . .

Machinery,except electrical. . . . . . . . . . . . . . . . . . . . . . . .

Electrical equipment and supplies . . . . . . . . . . . . . . . . . . .

Motor vehicles and equipment. . . . . . . . . . . . . . . . . . . . . . . .

Transportation equipment, except motor vehicles . . . . .

Scientific instruments, photographic equipment,

watches and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. .

Miscellaneous manufactured products, and manufac-

turing not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. .
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ACTAFE CORPORATION RETURNS

Table 25 .-INVESTMENT. CREDIT ITEMS : NUMBER OF RETURNS, COST OF PROPERTY, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, CARRYOVER, INCOFE TAX, INVESTMENT CREDIT, UNUSED
CREDIT, . DEPRECIABLE ASSETS, DEPRECIATION DEDUCTION, AND RETURNS WITH CARRYOVER, BY MAJOR INDUSTRY-Continued

[All figures are estimates based on samples-money amounts am in thousands of dollars ]

Returns, other than Form 1120S, with investment credit items-Continued

Returns with investment credit carrywer--Continued Returns with investment credi t
carryover greater than

Investment credit Unused investment investment credit

Major industry Income tax credit
Tenta tive investmentInvestmentc

redit
availabl e
for use of

Numb r of fN b
credit

carryover investment Numbe

7-f Amount

e
Amount

er oum

credit' retu

-

returns returns Number of Amount

returns

(19) (20) (21) (22) (23) (24) (25) (26) (27)

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,893,108 4,935,245 46,404 593,276 31,985 1,973,686 30,349 21,177 360,135

Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . 10,609 12,90`7 1,484 3,721 1,739 10,553 1,714 1,239 2,734

Mining. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,752 81,739 630 13,680 686 69,449 667 526 13,683

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,827 4,801 3 324 21 11,746 21 19 2,117

coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,239 36,332 83 3,765 88

Crude petroleum and natural gas . . . . . . . . . . . . . . . . . . . . . 24,441 24,443 252 6,586 366 23,914 382 320 3,838

Nonmetallic minerals (except fuels) mining . . . . . . . . . . 18,245 16,163 291 3,005 199 19,934 174 140 2,923

Contract construction. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,842 80,464 3,942 12,947 2,257 26,446 2,053 1,618 5,820

637,629 2,935,206 8,685 249,402 7,063 705,347 6,781 5,176 174,508

23,683 306,631 964 19,249 775 26,143 709 644 7,82 4

315 97,958
9,959 98,866 405 7,507 209 9,535 180 166 2,570

2,429 31,318 490 1,648 332 1,890 320 142 307

9,718 59,626 409 16,192 405 6,416 378 222 85 2

1,525 8,79? 386 940 215 1,096 214 190 200

23,802 65,679 332 12,582 242 22,506 216 199 4,960

9,777 124,8Z7 1,252 7,631 909 7,486 823 581 1,33 6

60,605 2,45,176 525 24,505 391 55,687 418 363 4,804

183,911 185,526 58 60,836 47 208,372 45 45 62, C0 5

3,740 166,028 419 10,152 164 3 050 162 160 67 1

M2,918 3,975 36 270 52 2,9Z7
------62;287 75 ;998 ---469 --,--11;209 -----350 ---62,648- -315- -----280 --5,652

147,906 98,173 168 16,607 154 184o743 152 152 47,85 7

12,325 84,030 1,017 6,471 701 2.3,976 678 483 3,883

17,816 111,236 813 6,186 1,066 20,860 1,065 770 5,51.1

11,969 2422874 436 15,990 536 12,528 539 429 3,024

1,785 468,894 44 12,174 17 6,370 17 17 5,087

44,881 105,381 M M 95 78 16,125

1,440 310,817 143 3,694 116 1,398 116 38 332

4,838 43,396 237 3,441 265 4,912 265 175 1,126

Transportation, comnunicatian, electric, gas, and
sanita~y services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .
835,903 721,956 4ol55 190,837 2,785 855,549 2,452 1,936 110,597

Transportation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7352394 296,339 2,766 99,566 1,789 767,062 1,546 1,168 9loO94

Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,247 165,230 979 23,564 772 16,592 661 546 2,Z7 2

Electric, gas, and sanitary services. . . . . . . . . . . . . . . . 84o262 260,387 409 67,707 223 71,995 244 221 17,23 1

Wholesale and retail trade. . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,344 388,058 14,293 46,348 8,092 71,520 7o737 5,132 16,143

Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34o383 147o9O5 3o574 14,644 2,383 35,934 2,227 1,635 5295 3

Groceries and related products . . . . . . . . . . . . . . . . . . . . 4,205 56,102 443 5,939 348 4,772 345 225 1,43 5

Machinery, equipment, and supplies . . . . . . . . . . . . . . . . 2,445 8,326 493 1,361 349 3,562 291 283 65 7

Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . Z7,733 83,477 2,637 7,344 1,685 28,100 1,589 1,125 3,761

Retail trade. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,700 233,490 10,630 30,872 5,684 35,498 5,503 3,490 10,23 6

Building materials, hardware, and farm equipment . . 1,202 18,115 575 1, Z79 418 loO41 411 317 23 9

General merchandise stores . . . . . . . . . . . . . . . . . . . . . . . . 17,458 73,472 810 11,680 516 14,711 503 394 5,95 3

. .Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,715 34 1 801 1,245 5,823 691 7,922 687 446 1,613:
Autom~otive dealers and service stations . . . . . . . .

. .
1,890 1-51881 1,691 1,281 991 1,518 947 646 402

Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . 1,457 11,146 964 1,469 263 813 263

F=iture,' home furnishings, and equipment stores . 404 10,430 531 929 3-50 364 M N
Eating and drinkin places . . . . . . . . . . . . . . . . . . . . . . . . 8,246 37,800 2,938 5,847 1,721 5,717 1,622 863 1,181

Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . 4,328 31,845 1,872 2,564 931 3,412 916 581 373

Wholesale and retail trade not allocable . . . . . . . . . . . . M M M M M M

Finance, insurance, and real estate . . . . . . . . . . . . . . . . . . . 79,947 555,162 5,153 45,409 3,659 64,345 32606 2,070 12,534

R,nki~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,530 151,675 852 22,179 409 17,782 391 365 4,46 1
Credit agencies other +.ban bank . . . . . . . . . . . . . . . . . . . . 4,935 64,589 829 4,905 452 4,731 435 218 80 1

Security and commodity brokers, dealers, exchanges,
7 39 57 169 123 M M M M Mand services . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Holding and other investment companies . . . . . . . . . .
60

2,417
,

17,411 174 3, Z70 254 1,453 254 149 25 E

. . .Insurance carriers . .* . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,649 268,209 176 11,020 226 28,865 225 193 4,M

Insurance agents, brokers, and service . . . . . . . . . . . . . . Z74 8,730 463 184 198 410 188 71 184

Real estate. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,535 37,153 2,488 3,728 2,033 10,521 2,OZ7 989 1,88 ,

Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 161,008 159,304 7,956 30,664 5,655 170,410 5,311 3,451 24,09 C

Hotels and other lodging places. . . . . . . . . . . . . . . . . . . . . 6o966 30,173 828 3,672 743 5,621 763 531 all,
Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,867 9,759 1,391 1,438 1,065 3,254 975 604 38 4

Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,135 46,702 1,956 8,375 1,707 51,225 1,550 982 7,73;

Automobile services and miscellaneous repai r
services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,504 19,871 1,291 5,619 765 3.3,864 652 399 3,04-,

Amusement and recreation services . . . . . . . . . . . . . . . . : . . 84,401 26,885 1,174 7,786 655 91,131 645 470 10,89 ~

Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,135 25,914 1,313 3,774 718 5,315 724 462 1,21S

Nature of business not allocable . . . . . . . . . . . . . . . . . . . . . . 1 74 1 449 1 M I M I M M M M

Footnotes at end of table . See text for explAm ory Statements and for "Description of the Sample and Limitatiohs of the Data ."
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Table 25-INVESTMENT CREDIT ITEMS : NUMBER OF RETURNS, COST OF PROPERTY, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, CARRYOVER, INCOME TAX, INVESTMENT CREDIT, UNUSED
CREDIT, DEPRECIABLE ASSETS, DEPRECIATION DEDUCTION, AND RETURNS WITH CARRYOVER, BY MAJOR INDUSTRY--Continue d

[All figums are estimates based on samples--money amounts are in thottsands of dollars]

Returns, other than Form 1120S, Small Business Corporation Returns Form 1120S ,
with investment credit items--Continued with investment credit it ;;s

Returns with investment credit carryover greater

Major industry
than investment credit--Gontimed Number of

Cost of

Income tax
returns
with

property Investment
Depreciable Depreciation

Investment availabla Unused

i

nvestment
used for qualified

assets deduction
credit for use of

Investment .
lmvestment credit

investment for credit

carryover investment
credit

credit items credit

credit'

(28) (29) (30) (31) (32) (33) ( .34) (35) (36 )

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,715,574 260,469 133,118 1,940,521 19, C`,3 333,469 253,890 3,077,018 275,018

Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . 8, Z77 436 4.34 10,450 2,052 46,874 39,983 343,437 32,424

Milling . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,152 4,051 2,401 68,399 281 11,869 9,511 83,367 9,431

Metal mil,in . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,629 - - 11 746

I

(.)
Coal inin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,683 1,882 1,007 13,481 N N N N N
Crude petroleum and natural gas . . . . . . . . . . . . . . . . . . . . . 20,645 1,609 loO00 23,459 99 4,784 3,655 32,OZ7 3,547
Nonmetallic minerals (except fuels) mining . . . . . . . . . . 17,195 560 394 19,714 89 4,503 3,706 20,646 2,542

Contract construction. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,547 4,275 2,359 24,881 1,996 40,196 28,417 250,826 29,433

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 572,011 102,123 51,086 695,109 2,997 58,2Z7 47,220 564,003 50,113

Food and kindred products. . . . . . . . . . . . . . . . . . . . . . . . . . . 18,643 1,363 985 25,592 504 9,615 7,668 336,171 10,84 7
Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N - - N - - - - -
Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,346 1,061 576 9,340 75 875 799 19,758 1,397
Apparel and other fabricated textile products . . . . . . . 1,562 616 10 1,842 62 431 338 16,402 92 0
Lum,ber and wood products, except furniture . . . . . . . . . . 6,136 959 635 6,353 219 8,951 6, (Y76 73,056 8,43 3

Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91-3 181 (2) 1,093 N N N N N
Paper and allied products. . . . . . . . . . . . . . . . . . . . . . . . . . . 18,210 2,578 1,368 21,802 N N N N
Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,410 857 667 7,063 483 5,990 5,438 50,757 4,60 0
Chemicals and allied products. . . . . . . . . . . . . . . . . . . . . . . 51,308 4,676 2,499 53,544 85 2,006 1, 639 15,857 1,52 8
Petroleum refining and related industries . . . . . . . . . . . 166,145 49,033 24,613 203,537 N N N N
Rubber and,miscellaneous plastics products . . . . . . . . . . 2,457 231 158 2,944 N N N N N
Leather and leather products . . . . . . . . . . . . . . . . . . . . . . . . N N N N
Stone, clay, and glass products . . . . . . . . . . . . . . . . . . . . . 58,576 3,366 1,961 62o257 322 8,633 7,158 70,937 6,332
Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . 144,869 16,532 8,325 184,401 N N N N
Fabricated metal products, except machinery and
transportation equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,245 349 247 1-3,881 308 4,503 3,589 53,241 4,336

Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . . 16,016 3,772 633 20,828 510 6,026 5,291 59,978 5,632
Electrical equipment and supplies. . . . . . . . . . . . . . . . . . . 9,903 1,184 621 12,296 31 308 234 4,352 362
Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . . . . . . 1,283 - - 6,370
Transportation equipment, except motor vehicles . . . . . 43,739 15,184 7,669 52,195 6 1,911 1,885 5,470 468
Scientific instruments, photographic equipment ,
watches and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,132 109 66 1,398 61 183 139 3,514 301

Miscellaneous manufactured products, and manutfac -
turing not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,826 59 40 4,912 91 1,783 586 14,060 1,221

Transportation, communication, electric, gas, and
sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 779,534 88,194 46,033 843,822 891 31,964 25,015 235,891 25,34 6

Transportation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 704,092 66,856 34,708 760,328 739 24,694 182233 187,858 20,754
Communication. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,352 1, 915 1,388 14

o

194 124 6,205 5,730 41,803 4,0`7 1
Electric, gas, and sanitary services . . . . . . . . . . . . . . . . 62,090 19,423 9,937 69,310 N N N

Wholesale and retail trade. . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,634 14,367 6,738 69o385 6,773 8lo953 60,134 669,301 58,71 8

Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,175 1,885 12285 34,615 2,424 31,254 18,596 305,054 25,01 1
Groceries and related products . . . . . . . . . . . . . . . . . . . . 3,478 963 680 4,233 521 7,222 5,084 74,141 6,703
Machinery, equipment, and supplies . . . . . . . . . . . . . . . . 1,825 9 9 22473 231 .1,914 1,160 17,803 1,760
Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . 24o872 913 596 Z7,909 1,672 22,118 122352 213,110 16,548

Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,459 12,482 5,453 34,716 4,347 50,669 41,519 363,650 33,641
Building materials, hardware, and farm equipment . . 822 50 50 974 363 5, C179 4olO9 402736 3,452
General merchandise stores . . . . . . . . . . . . . . . . . . . . . . . . 13,138 9,573 4,605 14,486 223 3,346 2,535 33,203 3,286
Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,454 392 240 7,760 376 8,176 7,886 39,786 3,115
Automotive dealers and service stations . . . . . . . . . . . 1,134 765 65 lo434 866 6,910 4,467 88,045 8,367

Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . 680 779 125 779 395 2,598 2oI63 12,142 12120
Furniture, home furnishings, and equipment stores. N N 274 2,309 1,995 14,023 1,137
Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . 4,812 622 140 5,585 829 12,544 10,186 79,160 7,167
Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . 3, Z72 301 228 3,334 1,018 9,70`7 8,178 56,555 5,99 7

Wholesale and retail trade net allocable . . . . . . . . . . . . N - - (* )

Finallce, insurance, and real estate . . . . . . . . . . . . . . . . . . . 67,683 33o752 16,512 63,571 974 13,979 8,538 91,664 5,826

Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,819 24,033 12,050 17,215 - - - - -
Credit agencies other than bank . . . . . . . . . . . . . . . . . . . . 3,934 178 47 4,684 N N N N N
Security and commodity brokers, dealers, exchanges ,
and services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N N N N N N N N
Holding and other investment companies . . . . . . . . . . . . . . lo198 1 1 1,453 3 47 36 1,713 2 5
Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27, "7 6,860 3,471 28,858
Insurance agents, brokers, and service . . . . . . . . . . . . . . 226 - - 410 301 1,176 925 6,553 1,20 2
Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,511 2,658 921 102368 605 11,590 7,034 72,963 4,006

3ervices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148,736 13, Z71 7,555 164,878 3, (Y74 48,380 352045 836,685 63,578

Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . 5,460 911 616 5,621 385 16,306 14,292 511,379 31,968
Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,088 372 236 3,134 294 1,199 1,088 35,265 2,493
Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,070 5,079 2,882 49,860 744 9,604 5,599 40,928 6,641
Automobile services and miscellaneous repai r
services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92590 639 487 12,055 428 8,0171 4,131 36,581 7,661

Amusement and recreation services . . . . . . . . . . . . . . . . . . . 81,036 5,501 2,952 88,930 339 5,677 4,462 84,268 6,916
Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,492 769 382 5, Z78 M 7,523 52473 L28,264 7,89 9

Tatum of business net allocable . . . . . . . . . . . . . . . . . . . . . .

Estimate is not shown separately because of the small number of sample returns on which it was based . However, the data are included in the appropriate totals .
Income tax excludes tax from recomputing prior year investment credit and additional tax for tax preferences, and is after surcharge and foreign tax credit .

2Less than $500 per return.
NOTE : Number of returns my not add to totals because of rounding . See text ~~or explanatory statements and for "Description of the Semple and Limitations of the Data ."



CONSOLIDATED RETURNS AND OTHERRETURNS OF MEMBERS OF CONTROLLED GROUPS OTHER TRAN FORM 1120S

Table 26 . --NUMBER OF RETURNS, NUNMER OF SUBSIDIARIES, TOTAL ASSETS, TOTAL RECEIPTS, NET INCOME, TAX, AND SELECTED DIVIDEND ITEM, BY TYPE OF RETURN, BY SIZE OF TOTAL ASSETS

[All figures are estimates based on samples-oney mounts ari in thousands of dollars]

Si~e of total asset s

$1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,00 0
Type of return, item Total Zero under $250 000 000

7assets $100,000
under under und r under under under under under under I I

a
or more

$250,000 $500,000 $1,000,000111 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

W (2) 13) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Total number of returns of -embers of controlled
groups other than Form 1120S . . . . . . . . . . . . . . . . . . . . 312,143 n,223 98,579 69,893 46,962 35,405 1 35,571 5,356 4,120 1,805 1,194 984 1,050

CONSOLIDATED RETURW OF MMERS
OF CONTROLLED GROUPS

Number of consolidated returns . . . . . . . . . . . . . . . . . . . 23,622 292 1,632 2,184 2,555 3,255 6,912 1,968 1,859 938 670 579 779

-kimber of subsidiez7 corporations . . . . . . . . . . . . . . . . 113,176 2,905 2,406 3,554 3,752 5,8Z7 18,736 8,514 10,494 9,307 8,469 9,912 29,300

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,415,633,929 - 83,668 386,478 932,783 2,355,595 16,135,671 13,909,785 29,456,065 32,880,565 47,245,980 91,554,662 1,180,692,677

Total recei t 819,901,032 2,119,348 244j767 853,857 1,816,094 4,W/,If~ 26,560,664 18,133,304 33,642,097 33,315,529 42,872,034 68,407,974 587,297j589

40,930,366 70,237 -8,386 -32 683 -7,581 6,867 321,683 301,373 752,897 885,951 1,272,380 2,5 7
Net income f1s . . deficit) . . . . . . . . . . . .

. 1 0,933 34,796,695

Income tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,663, V8 48,572 1,213 41611 12,058 46,288 301,728 265,091 533,732 547,734 760,522 1,455,872 16,686,457

Distributions to stockholders except in own stock 20,586,283 11,673 378 4,298 2,315 7,886 90,936 73j314 161,515 255,237 372,648 1,118,060 18j487,833

RETURNS OF MEMBERS OF CONTROLLED GROUPS BY 0
TYPE OF SURTAX EXEMPTION 0

Returns of members of groups allocating one 0

surtax exemption under section 1561 :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 14Bj956 5,297 58,474 28,996 19,681 _"19 14,902 2,878 2,584 1,259 897 768 942 0)

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,677,0`75,220 2,256,417 4j785,919 6,641,579 9,4o9,al4 31,400,143 20,263,946 40,908,796 44j237,507 62,949,295 119,931,396 1,334,290,50 8

Total receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 978,247,154 3,804,831 4,703,130 7,968,941 11,186,098 16,269j777 46,598,273 24,741,318 41,402,975 39,652,159 47,572,205 80,740,031 '653,6D7,416

Intragroup domestic dividends received qualify-
ing for 100 percent deduction:

- CD

Number of returns . . . . . . . . . . . . . . . . . . . . .. 778 3 N N 171 N 61 32 26
35 53 a

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 415,900 800 10,279 32,565 37,725 34,416 63,841 224,60 8
N N N

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 47,759,797 150j643 -28,106 35,719 85,443 91 , 606 558,446 464,691 924,243 1,230,680 1,676,436 3j241,422 39,328 j 564

InCOMe tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,011,520 76,702 30,765 52,081 87,195 135,020 548,476 380j3l1 646,303 691,173 915,970 1,751,859 18,E,95,665

Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . 23,345,205 94,935 14,101 25,809 30,459 -,554 128,277 237,352 351,589 537,064 1,377,M 20,363,0`79

Returns of members of groups electing to us e
multiple surtax exemptions under sections
1562 and 1564 :
Number of returns . . . . . . . . . . . . . . . . . . . . . . : : : . . . .. 163,186 5,926 40,105 40,897 28,281 22,126 20j669 2,478 1,536 546 297 216 108

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

. Z77,969,874 - 1,884,385 6,791,494 9,998j663 15,506,529 41,212' 383 17,109j2O4 23,517,095 18,909,008 20,536,883 33,21-5,381 89,288,849

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

. 323,547,565 3,952,999 4,605,331 14,147,983 19,410,981 28,463,594 75,329,818 25,105jl5l 30,986,126 21,737,396 18,733,270 27,791,980 53,282,336

Irrtragrmp domestic dividends qualifying fo r
transitional deduction under section 1564(b) :
Number of returns . . . . . . . . . . . . . . . . . . . . . . : . . . .. 1,187 N N N 458 N 1017 57 25 27 10

Amount received . . . . . . . . . . . . . . . . . . . . . . . .
. . . .
. 117j838 N N 4,20§ 16,904 N 22,620 24,319 9,086 l9jB41 6j385

Amount deducted . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,258 N N N 3,785 15,176 N 20j195 21,854 8,033 17,710 5;647

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 13,704,504 130,771 126,837 715,565 849,894 1,170,396 2,925j683 1,132,586 1,364jlll 1,129,556 833,837 1,348,040 1,977,228

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6j452,082 73,764 69,378 277,670 350,942 514,87~ lj401,923 546,380 660,13-3 537,193 398,223 631,284 990,338

Distributions to stockholders except in own

stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,546jl97 42,666 21,257 81,007 58,935 80,21: 8 160,238 102,860 166,494 201,839 208,887 414,966 1,006,830

RETURNS OF MWERS OF CONTROLLED GROUPS
BY TYPE OF RELATIONSHIP

Members of parent-subsidiary groups :
Number of consolidated returns. . . . . . . . . . . . . . . . . 19,786 209 1,304 1,901 1,921 2,65 1 1 5 5,684 1,656 1,651 853 634 551 767

Nonconsolidated. returns :
Number of returns. . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,095 4,712 X,732 20,726 3-3,306 11,717 13,218 2,103 1,733 750 470 381 248

Total assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 432,245,368 - 1,093,626 3,463,L54 4,687,460 8,206,543 27,367,281 14,697,804 26,978,675 26,434,057 32,631,527 58,004,981 228,680,260

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 330,846,363 3,136,676 2,723,405 7,297,859 8, M,367 13,790,30 1 8 43,238,915 20,564,218 31,553,545 24, M,013 21,292,924 38,356, 092 115,170,041

Members of brother-sister groups :
Number of ret;urns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165,915 4,969 63,509 40,642 26,391 17 02'8 12,185 832 289 45 15 8

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,964,154 - 2,611,640 6,676,720 9,382,699 11 1 93 22,353,955 5,597,300 4,294,708 1,418,256 953,588 1,201,038

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,070,527 . 1,500,837 5,466,460 11,797,110 17,156,096 22,29 41,226,112 7,077,753 3,773,279 884,967 546,760 325,530

See text for explanatory statements and for TfDescription of the Sample and Limitations of the rata .



CONSOLIDATED RETURNS AND OTHER RETURNS OF MEMBERS OF CONTROLLED GROUPS OTHER THAN FORM 1120S
Table 26-NMER OF RETURNS, NMmm OF SUBSIDIARIES, TOTAL ASSETS, TOTAL RECEIPTS, NET THOM, TAX, AND SELECTED DIVIDEND ITAB, BY TYPE OF RETURN, By SIZE OF TOTAL ASSETS--Continued

[All, figures are estimates based on samples--money amounts are in thousands of dollars ]

Size of total assets

Type of return, item Total Zero $1 $100,000 $250,000 $500,000 $1, coo, GOO $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
assets under under under under under under under under under unde

r$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $3-,000,000 $250,000,000 or

RETURNS OF KUMERS OF 0ONrROLLED GROUPS (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12 )BY TYPE OF RELATIONSHIP--Continued

Members of combined parent-subsidiary and
brother-aister groups :
Consolidated and nonconsolidated returns, total :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,038 795 3,482 3,253 2,883 2,472 3,073 552 343 110 36 22 17
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,990,512 - 131,699 544,149 1,024,784 1,786,588 6,785,223 3,911,223 5,278,936 3 1 635,078 2,486,024 3,361,714 15,045,094
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,428,584 775,879 261,181 1,150,569 1,675,186 2,926,443 10,758,090 5,241,669 6,138,039 41456,193 2,075,677 2,286,460 6,683,198Nonconsolidated returns :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,447 759 3,407 3,032 2,381 2,082 2,187 344 176 48 13 a 10
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 23,573,764 - 126,939 500,754 836,032 1,515,258 4,697,813 2,424,552 2,716,844 1,580,970 908,542 1,096,772 7,169,288
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,302,186 694,934 257,299 1,049,298

1,228,891 2,312,018 7,123,806 3,361,634 2,886,043 1,982,136 878,326 986,480 2,541,321Number of returns with relationship not shown. . . . 1 15,309 537 5,552 3,372 2,461 1 1,533 1 1,411 1 213 104 47 39 22 17(*) Estimate is not shown separately because of the small number of sample returns on which it was based
. However the data are included in the appropriate totals .NOTE : Number of returns may not add to totals because of rounding

. See text for explanatory statements and for "Lescription of the Sample and Limitations of the Data ."
0
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0
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ct
0

CD
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CON LIDATED RETURNS AND OTHER RETURNS OF MEMBERS OF CONTROLLED GROUPS OTHER THAN FORM 1120 S

Table 27 . --NUMBER OF RETURNS, NUMBER OF SUBSIDIARIES, TOTAL ASSETS, TOTAL RECEIPTS, MET INCOME, TAX, AND SELECTED DIVIDEND ITEMS, BY TYPE OF RETURN, . BY INDUSTRIAL DIV)SION

[All figures are estimates based on samples--momay anounts ar,e in thousands of dollars)
-A

Indus trial division

Transports-
'

Type of return, item

All
industrial Agriculture ,

t- 7' ontract anufactur-
tim' ~ommu_nication,

Wholesale

and retail

Finance ,

insurance,
ervic~~s

Nature of
business

tdivisions fores ry ,F~
and

Mining construction i ng
electric ,

gas, and
trade

and rea l

estate

no

allo~able

fishery sanitary

services

(2) (3) (4) (5) (6) (7) (9) (10)

Total number of returns of members of

controlled groups other than Form 1120S 312,143 3,955 2,9J7 17,483 41,536 1~,785 97,941 91,426 38,894 3,185

CONSOLIDATED RETURNS OF MEMBERS

OF CONTROIT GROUPS I

Number of consolidated returns . . . . . . . . . . 23,62 2

76

207

600

514

1 783

1,705

4294

6,43 9
34,440

1,24 5
8,031

4,926

21,881

5,411

28,230

3,084

13,609

N

. . . . .Number of subsidiary corporations .
:

113, 1

92 91 415 633 1,559,326

,

18,148,593

,

12,293,361 476,645,895 243,418,902 53,466,143 587,767,848 22,304

,

964
. . . . .Total assets . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . .T t l recei ts

,, ,

819,901,032 1,553,152 12,552,424 16,171,947 497,834,887 106,615,895 105,089,983 6115,8,103 . 18,511,606

704o a p . . . . . .

Net income (less deficit) . . . . . . . . . . . . . . . 40,930,366 45,525 1 975,393

'

288,425 26,862,892

9524173

5,91.3,976

4840933

1,785,42 1

1 012 208

3,688,268

87 11 521

37 , 2340,

586
. . . . .Income tax . . . . . . . . . . . . . . . . . . . . . . . . . 20,663,878 30,036 066,590-1 180,808 , ,1 ,, , , , ,

Distributions to stockholders except in
586 28320 13'422 1,156,200 60,599 11,564,244 4,865,911 608,929 2,173,910 143,068

own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , ,

RETURNS OF MEMBERS OF CONTROLLED

GROUPS BY TYPE OF SURTAX EXUU?rION

Returns of members of graiips allocating

one surtax exemption under section ,

1561 :

Number of returns . . . . . . . . . . . . . . . . . . . . . 148,95 6

0?5 220677

2,356

4484852

1,50 8

94 219 585

9,959

16, 664,290

19,908
514,581,573

7,931

259,779,806

35,67 4

74,858,139

7C 49,7471,

862,486

20,188
27,146,275

1,686

111,26 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . ,1, ,
247 154978

,,

5296892

,

39 613 627 24,999,737 549,596,499 113,742,430 156,951,398 93,114,407 23,4851234 40,524

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . ,, ,, ,,

Intragroup domestic dividends received

qualifying for 100 percent deduction :
N 169 N N 425 24 -

Number of returns . . . . . . . . . :~ . . . . . . . . 778

415 900

-

-
N

(-) 110,748 ( .) 247,245 -30,794

Amount . . . . . . . I . . . . . . . . . . . . . . . . . . . .

Nit _(fe_ss_d6fiEit) 7;

,

. 47 ;759 ;787 -58TIO8 -2,048,799 . --358,538- ,-29,787,581- ,-6,234,941- __2,97_7_7l3_ ____5,87 56 3-2 - __419 1

_ '

74 ,

55 54 4

-4,630

94f

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,011,520 38,869 1,095,822 262,38, 14,916,300 3,271,359 1,621,831 2,389,462 1 ,

Distributions to stockholders except

23 205345 15,527 1,197,173 110,159 12,657,514 '5,255,080 978,108 2,946,046 184,609 989

in own stock . . . . . . . . . . . . . . . . . . . . . . . . . , ,

Returns of members of groups electing

to we multiple surtax exemptions undez

sections 1562 and 1564 :

t 186163 1,600 1,429 7,524 21,628 6,854 62,267 41,679 18,706 1,49 8
urns . . . . . . . . . . . . . . . . . . . .Number of re ,

874277 969 110,56 51 1,988,691 7,529,976 73,825,61.1 12,457,887 53,869,4:28 116,899,119 10,160,526 129,071

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . ,,

547 565323

,

45 903 12 080 3082 15,171,078 110,399,522 10,947,641 157,292,620 15,32-3,420 10,237,678 .73,839

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . ,, ,, , ,

Intragroup domestic dividends qualify- -
ing for transitional deduction unde r

section 1564(b) : I
N 289 408 305 N

Number of -turns . . . . . . . . . . . . . . . . . . . 1,187

83 8117

N
N N 33,908 N 43,211 17 ' 721 N

Amount received . . . . . . . . . . . . . . . . . . . . .

Amount deducted . . . . . . . . . . . . . . . . . . . . .

,

105,258 N N 30,203 N . 38,607 15,876 ( .)

-1
Net income (less deficit) . . . . . . . . . . . . . 13,704,504 51,517 111,071 464,467 5,844,445

159885

576,649

698286

4,260,09 6

54 61 922

1,790,392

807750

600,891

288,106

64

1,064

Income tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,452,082 30,906 62,536 224,260 ,2, , , , ,

Distributions to stockholders except

k 1975462 6,911 32,421 14,692 1,252,189 190,294 5691,225 404,537 77,173 75 5

. . . . . . . . . . . . . . . . . . . . . . . . .in own, stoc ,,

RETURNS OF MEMBERS OF CONTROLLED GROUPE

BY TYPE OF RELATIONSHIP

Members of parent-subsidiary group
78 619 136 390 1,300 5,672 987 4,054 4,437 2,718

Number of consolidated returns . . . . . . . . ,

Nonconsolidated returns :
09 594 684 894 2,522 2.3,844 3,988 38,314 22,501 10,358 99 2

Number of -turns . . . . . . . . . . . . . . . . . . .

Total assets . . . . . . . . . . . . . . . . . . . . . . . .

,

432,245 1 368 714,767 2,478,104 3,718,722 96,170,412
768 211129

25,004,64 6

853 46211

51,554,40 2

36 2230134

243,819,100

841,73336

8,694,964

R,087,056

90,25 1

25,47 2

Total re . .ipt . . . . . . . . . . . . . . . . . . . . . . . 330,946,363 1,368,748 1,909,947 6,761,372 , , , , ,, ,

Members of brotber-sister g~:oups :

91 5165 2,827 1,187 11,748 17,701 8,186 46,123 54,544 21,862 1,73 7

Number of returns . . . . . . . . . . . . . .

. . . . . .

Total assets . . . . . . . . . . . . . . . . . . . . . . . . .

.
-,

. 66,964,154 1,091,488 731,775 6,813,681 10,308,837 2,536,308

`

17,532 ' 675
94757 515

23,088,590

3804 772

4,782,103
606 9525

78,69 7

37 512

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . 112,070,527 1,539,989 1,001,157 14,513,940 23,003,019 4,0 79,731 , , ,, , , ,

Meribers of combined parent-subsidiary

and brother-sister groups :

Consolidated and nonconsolidated

returns, total :
03817 168 258 791 2,375 947 5,138 5,300 l' 959 N

Number of returns . . . . . . . . . . . . . . . . . .

Total assets . . . . . . . . . . . . . . . ~. : . . . . . .

,.

. 43,990,512 209,029 795,405

473 832

2,536,767

40885 23

8,869,844

87708 113

3,251,385

0`77 93 04

5,635,109

16,354,450

20,510,804

4,396,793

2,164,88 9

1,977,285

N

N
Total receipts . . . . . . . . . . . . . .

. . . . . . .

44,428,584 208,004 , ,, , , ,,

Nonconsolidated returns :
44 714 160 143 463 1,841 739 4,513 4,778 1 ' 70`7

Number of returns . . . . . . . . . . . . . . . . . .

Total assets . . . . . . . . . . . . . . . . .

,.

23 573,764

,

158,415 192,00 8
193 116

1 000,594

3541,890

3,930,289

99044 86

1,009,477

73 81 785

3,512,213
10,743,755

12,915,913

3,321,709

837,575

753 , 583

Total receipts . . . . . . . . . . . . . . . 302,18625 158,936 ,, , , , , ,

Number of returns with relationship
207 1 123 9451 676 41313 4,644~ 1,997 262

not shown. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,309 N ,1 1 , 1

(-) Estimate is net shown separately because of the small number of sample returns on which it was based . ever, 11

NOTE : Number of returns may not add to totals because of rounding . S6e text for explanatory statements and for
11 Description of the Sample and Limitations of the Data .

He. the data are Included in the appropriate totals .
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The following explanations include definitions and
fi m~itations of classificatibns used, and adjustments
made in preparing the statistics . These explanations are
designed to aid the user in interpreting the statistical
content of this report and should not be construed as
interpretations of the Internal Revenue Code, or related
regulations~procedures, or policies . Code sections cited
were those in, effect -for 197 1 . Whenever a year is cited,
it refers to the calendar year unless otherwise stated .

Accounting period s

These are discussed under "Time Period Covered" in
section 1 .

AccountA~ayable

kelatively short-term liabilities arising from the conduc t
of trade or business which were not secured by notes of
indebtedness were generally included under this heading .
Nontrade payables, on the other hand, were generally in-
cludable in the estimates for "other Aent liabilities ."

Banks and savings institutions may have reported deposits
and withdrawable shares in accounts payable. When these
amounts could be identified, they were transferred to "other
current liabilities . "

Accumulated amortization

See "Intangible assets . "

Accumulated depletion

See "Depletable assets . "

Accumulated depreciation

See "Depreciable assets . "

Active corporation return s

These returns were the basis for all financial statistics in
this report . They comprised the vast majority of the returns
filed, and were defined for the statistics as returns of corpo-
rations reporting any.income or deduction items .

Additional tax for tax preference s

This was a special tax ("minimum tax") on excessive
amounts of "economic income" resulting from certain kinds
of investments and deductions considered as "tax prefer-

Section 3

Explanation of Term s

ences ." For the most part, the 10 percent tax was levied on
the sum of a corporation's "tax preferences" which exceeded
(a) a $30,000 exclusion plus (b) the current year income tax
(reduced by foreign tax credit and investment credit) and
the tax carryover from prior years .' A discussion of each of
the "tax preferences~' is included under "Tax preference
items" in this section .

In general, all corporations were liable for the additional
tax. However, regulated investment companies were subject
to the tax only on amounts attributable to tax preferences
not passed through to their shareholders . Small Business
Corporations electing to be taxed through their shareholders
(Form 1120S) were taxable only on certain of their capital
gains, and for this reason they were subject to the additional
tax only on these capital gains (the amounts so taxed are not
shown in the statistics) . In addition, members of a controlled
group of corporations filing separate returns, were required
to ap~ortion a single $30,000 exclusion among the members
of the group .

The computation of the tax for returns other than Form
1120S is shown in detail on a facsimile of Form 4626 in
section 6 . In brief, the computation went as follows :

(1) All tax preference items were totaled .
(2) From this total, the $30,000 "statutory exclusion"

was subtracted .
(3) "Income tax available as an offset, current year"

(which includes normal tax, surtax, and alternative tax after
foreign tax and investment credits, and tax from recomputing
prior year investment credit) and "income tax available as
an offset, carryover" (which includes income tax not used
in prior years and could be carried forward for 7 years) was
deducted from total tax preference items less the $30,000
statutory exclusion and could not exceed the latter computa-
tion. (The amount shown in the statistics for income tax
available as an offset, current year and carryover, may be
understated because some corporations included only enough
income tax to balance against tax preferences remaining
after the $30,000 statutory exclusion, while other corpora-
tions did not report the tax at all when the tax preference
items equalled the statutory exclusion .) The amount re-
maining was "Total items of tax preference less statutory
exclusion and income tax used as an offset . "

(4) "Tentative additional tax for tax preferences" was
computed by multiplying "Total tax preferences less statutory
exclusion and tax used as an offset" by 10 percent .

(5) The tentative additional tax was reduced by the
lesser of 10 percent of the "Net operating loss for 1971 re-
maining as a carryover to a succeeding year" or the amoun t

219
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of tentative additional tax ; this amount is shown as "De-
ferred additional tax for tax preferences." If the corporation
had a net operating loss for 1971 available as a carryforward
to future years, the corporation was allowed a deferral of
additional tax until the net operating loss was used to reduce
net income . When this net operating loss was deducted from
net income, additional tax which had been deferred because
of the net oT)eratinz loss became due .

(6) Finally, "Additional tax for tax preferences" was the
sum of "Tentative additional tax for tax preferences" reduced
by "Deferred additional tax for tax preferences," plus the
"Additional tax for tax preferences deferred from prior
years . "

Advertising
Advertising expenses were allowable as a deduction under

Code section 162 if they were ordinarv and necessary and bore
a reasonable relation to the trade or business of the corpora-
tion. The amount shown in the statistics includes advertising
identified as a cost of sales or operations as well as advertising
separately identified as a business deduction .

The types of expenditures covered by the advertising de-
duction may have varied somewhat from company to com-
pany and a few companies did not separately identify
advertising when it was included in the cost of sales and
qpV~ations . In addition, certain kinds of advertisinz expendi-
tures, such as for billboards, were capitalized and recovered
only as part of depreciation . For these reasons, a more
definitive explanation of the advertising deduction statistics
is not possible .

Allowance for bad debts '

Most corporations identified the allowance or reserve set
aside to cover uncollectible or doubtful notes, accounts, and
loans as an adjustment to notes and accounts receivable .
A few corporations, however, did not report them separately .
In these instances the allowance for bad debts may not have
been separately identifiable on the return and therefore was
not available for inclusion in the statistics . Both the statistics
for the allowance and for notes and accounts receivable
would therefore be understated by these unidentifiable
amounts .

Since Form 1120 does not provide for the separate report-
ing of reserves for uncollectible mortgage and real estate
loans, many banks and savings and loan associations may
have included the item in the allowance for bad debts . If,
on the other hand, these reserves were reported in supporting
schedules they were later added to the allowance for bad
debts during statistical editing . Due to this special treatment
of the reserves for mortgages and real estate loans, it is the
one component of the allowance for bad debts which is not
accounted , for in "Notes and accounts receivable . "

Alternative tax

Alternative tax is discussed under "Income tax" in this
section .

Amortization

Amortization was a deduc tion for deferred expenses writte n
off *during the year . The following types of amortization

were specifically mentioned in the Code as allowable deduc-
tions :

bond premiums (section 171)
child care facilities (section 188 )
coal mine safety equipment (section 187 )
leasee's improvements to leased property (section 178)
on-the-job training facilities (section 188 )
organization expenditures of corporations (section 248)
pollution control facilities (section 169 )
railroad rolling stock (section 184 )
railroad tunnel bores and grading (section 185)
research and experimental expenditures (section 4 74 (b)
trademark and trade name expenditures (section 177 )

Of these, amortization of leasehold improvements was fre-
quently included in depreciation and amortization of bond
premiums was often shown as part of "other deductions ."
Write-offs of patents, copyrights, and other intangibles were
usually included in depreciation .

Annual return s

Annual or calendar year returns were those filed for the
twelve-month period beginning in January and ending in
December . Most of the larger corporations filed for this
period . Chart 1 in section I shows the percentage of returns
filed for each of the 12 accounting periods covered in thi s

Assets and liabilitie s

See "Total assets and total liabilities" in this section.

Assets, zero

See "Zero assets" in this section .

Bad debts

Bad debts occurring during the year, or a reasonable addi-
tion to an allowance or reserve for bad debts, were allowable
as a deduction under Code section 166 .

When bad debts which were not recovered during a year
were deducted using the reserve method the amount recov-
ered was regarded as an income item and included in "other
receipts ." Sections 585, 586, and 593 defined the acceptable
reserve methods of accounting for bad debts for financial
institutions . The Tax Reform Act of 1969 provided a transi-
tional reduction in the allowable dedutions for additions to
the reserves for these institutions beginning generally with
the 1970 tax year . The reductions were to be fully applicable
by 1988 .

For banks and other financial institutions, corporate or
government debts evidenced by certain bonds which became
worthless during the year were chargeable as bad debts under
Code section 582 . For other corporations, such losses were
subject to the special capital gain or loss provisions of the law .

Business receipts

Business receipts were, in general, the gross operating
receipts of the corporation reduced by the cost of returned
goods and allowances.

Business receipts included rents reported as a principal
business income by real estate operators and by certain
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types of manufacturing, public utility, and service corpo-
rations. The latter corporations included manufacturers that
frequently rented products rather than sold them, such as
automatic data processing equipment ; lessors of public utility
facilities such as docks, warehouses, and pipelines ; and com-
panies engaged in rental services, such as the rental of auto-
mobiles or clothing.

Some corporations treated excise and related taxes which
were included in the sales price of their products as part
of their gross receipts from sales ; others reported their receipts
after adjustment for these taxes . When treated as receipts,
excise and related taxes were deducted on the tax return
as part of the cost of goods sold or were included in the
separately itemized deduction for taxes paid. In any case,
the receipts as reported by the taxpayer were included in
the statistics . See also, "Cost of sales and operations ."

In the finance division, business receipts included such
banking items as fees, commissions, trust department earn-
ings, exchange collections, discounts, and service charges,
when identified in schedules attached to the return . In
some instances, such income included interest which was
not separately identified . (Interest, the principal operating
income of banking and savings institutions, is shown sepa-
rately in the statistics and is therefore excluded from busi-
ness receipts.) Premium income of most insurance companies
was also included in business receipts . However, certain
mutual insurance companies with total receipts of less than
$500,000 were not required to report premium income .
Therefore, total business receipts for insurance carriers are
slightly understated .

Generally, in the finance division, income from invest-
ments, when identified in schedules attached to the return,
was allocated to one of the specific types of investment in-
come for which statistics are shown separately . Rent or
cooperative apartment assessments reported by real estate
operators, however, were accepted as business receipts .

Business receipts reported by stock and commodity brokers,
dealers, and exchanges, and by real estate subdividers,
developers, and operative builders, required special statis-
tical treatment . For these operations, net profit or loss from
sales of stock or real estate, when identifiable, was allocated
to the statistics for net gain or loss from noncapital assets .
If the corporation reported both business receipts and cost
of sales without identifying the source, and the cost of sales
was 50 percent or more of the business receipts, the items
were considered to include stock or real estate transactions
and only the net gain or loss was used for the statistics .
Otherwise, business receipts for these companies were used
as reported and included commissions and service fees.

Capital stock

This end-of-year balance sheet liability item included
amounts shown for outstanding ownership shares of both
common and preferred stock .

Cash

This balance sheet asset item included the amount of
actual money or instruments and claims which were useable
and acceptable as money on hand at the end of the taxable
year.
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Compensation of officers

Salaries, wages, stock bonuses, and bonds were included
in this deduction item as well as other benefits if they were
identified as having been paid to officers for personal services
rendered. Understatement was possible to the extent com-
pensation was included in another deduction item such as
an overall employee compensation figure .

Consolidated return s

Consolidated returns were income tax returns which con-
tained the combined financial data of two or more corpora-
tions meeting the following requirements : (1) a common
parent corporation owned at least 80 percent of the voting
power of all classes of stock and at least 80 percent of each
class of nonvoting stock (except stock which was limited and
preferred as to dividends) of at least one member of the
group, and (2) these same proportions of stock of each
other member of the group were owned within the group .

The filing of a consolidated return for a parent corpora-
tion and its subsidiaries constituted an election of group re-
porting, which, with certain exceptions, had to be followed
in subsequent years . The consolidated filing privilege could
be granted to all affiliated domestic corporations connected
through stock ownership with a common parent corporation
except : (1) regulated investment companies, (2) real estate
investment trusts, (3) corporations deriving a large per-
centage of their gross income from sources within a U.S .
possession, (4) corporafions designated tax-exempt under
Code section 501, and (5) China Trade Act corporations .
Affiliated insurance companies were allowed to file a con-
solidated return if they were taxable under the same pro-
visions of the Code ; however, noninsurance companies with
which they also may have been affiliated could not be included
in the same return .

A consolidated return, filed by the common parent com-
pany, was treated as a unit, each statistical classification
being determined on the basis of the combined data of the
affiliated group . Therefore, filing changes to or from a con-
solidated return basis affect year-to-year comparability of
the statistics .

Constructive taxable income from
related foreign corporation s

This represented the sum of (1) includable income of
Controlled Foreign Corporations, and (2) foreign dividend
income resulting from foreign taxes deemed paid . Each of
these items is discussed under separate headings .

Contributions or gifts

Contributions or gifts to charitable, religious, educational,
and similar organizations were deductible under Code sec-
tions 170, 809, and 882. In general, the deduction was limited
to 5 percent of net income computed without regard to this
deduction ; certain additional adjustments were required in
the case of life insurance companies. Amounts contributed
in excess of this limitation during the 5 preceding years could
be carried forward and included in the current year's deduc-
tion so long as the sum of the current-year contributions and
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the amounts carried forward did not exceed the limitation
based on current-year income. The excess was again carried
forward until the 5-year carryover period expired . The

amounts shown for 1911 therefore, include some contribu-
tions actually made in previous years .

Controlled groups

See "Members of controlled groups ."

Cost of property used for investment credit

Amounts included under this heading are estimates for
the total cost or basis of depreciable property (defined in
Code section 48) reported in connection with the computa-
tion of the investment credit . The cost or basis was the full
cost or basis of property with a useful life of 3 years or more
(4 years or more in the case of "pretermination property,"
described in the Changes in Law section) .

Although corporations generally reported their investments
at cost, most corporations claiming the investment credit for
leased property used the fair market value instead .

The statistics include amounts reported but not used for
the computation of the investment credit . A limitation of

$50,000, for instance, was placed on the amount of used
property which could be taken into account in the computa-

have been purchased by the corporation or acquired through
donation or as settlement of a debt . Treasury stock was not
a part of capital stock outstanding and did not include
unissued capital stock .

The amounts shown may be somewhat understated .
Treasury stock intended for resale may have been reported
as an asset on some tax returns and if not clearly identified
would have been included in the statistics for "other in-
vestments . "

Credit for tax paid by regulated
investment companies

Regulated investment companies were required to pay a
tax (at capital gains rates) on amounts of undistributed net
long-term capital gain less net short-term capital .loss. Share-

holder. corporations, for their part, were required to include
in tl~e computation of their long-term capital gains any
such gains designated by the parent as undistributed divi-
dends. The shareholder corporations were then deemed to
have paid the tax on the undistributed long-term capital gain
dividends and were allowed a credit (or a refund) for the
tax deemed paid . It is this credit which comprises this item .

Credit for U.S . tax paid on special fuels,
nonhighway gasoline and lubricating oi l

-tion-of- the-credit-.Also included -were -amounts-which--were--- - -full
ultimately used in the computation of the credit by the
shareholders of Small Business Corporations which had made

the election . to be taxed through those shareholders .

Cost of sales and operations

Cost of sales and operations generally comprised the
direct costs incurred by the corporation in producing goods .

or providing services . Included were costs of materials used
in manufacturing, cost of goods purchased for resale, direct
labor, and operating expenses .

Operating expenses, considered part of the cost of goods
sold, included excise and related taxes only if 1he corpora-
tion treated these taxes as part of the sales price of the
product . When these taxes were identified in cost of goods
sold schedules,

'
they were added to the statistics shown for

the separate deduction for taxes paid . Similarly, operating
expenses for depreciation, depletion, amortization, rent of
buildings or real estate, advertising, contributions to pen-
sion plans, and contributions to employee benefit programs,
were transferred to their respective deduction categories when
identified in cost of sales and operations schedules .

The income or loss from sales of securities or real estate
by certain financial institutions was transferred from busi-
ness receipts, and the net profit or loss from these transac-
tions included in net gain or loss from sales or exchanges
of noncapital assets . Therefore, the cost of such sales was
excluded from cost of sales and operations . (See "Business

receipts ." )

Cost of treasury stock

This item was the total value of issued common or pre-
ferred stock, which had been reacquired and was held at
the end of the year by the issuing corporation . The stock,
which was available again for resale or cancellation, may

aection az? o
stated amounts for excise taxes on :

4 . gasoline used on farms for farming purposes,
2 . gasoline used for off-highway purposes or by local

3 .
4.

transit systems ,
lubricating oil used for nonhighway purposes, and
fuels used for nontaxable purposes or fuels which
were resold during the taxable year.

These taxes could be applied as a credit against income
tax liability as an alternative to having the taxes refunded
directly.

Deduction for dividends paid
on certain public utility stoc k

See "Statutory special deductions ."

Deficit

See "Net income or deficit ."

Depletable asset s

Depletable assets represented, in general, the gross end-
of-year value of mineral property, oil and gas wells, other
natural deposits, standing timber, intangible development
and drilling costs capitalized, and leases and leaseholds, each
subject to depletion . Accumulated depletion represented the
cumulative adjustment to these assets shown on the corpora-
tion's books of account. In some instances, depletable assets
may have been reported as land, or as "other investments,"
and could not be identified for this report.

The value of depletable assets and accumulated depletion
may not be closely related to the current-year depletion
deduction . The balance sheet accounts reflected book values ;
the depletion deduction reflected the amount claimed for tax
purposes .

I
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Depletion

This deduction was allowable for the exhaustion of natural
deposits or timber . The depletion was computed on the basis
of cost for standing timber . In the case of natural deposits
the depletion could be computed either on the basis of cost
or upon a fixed percentage of the gross income, less rents
and royalties, from the depletable property . Generally, for
gas and oil wells the gross income was the actual sales price,
or representative market or field price if the oil or gas was
later converted or manufactured prior to sale . For other
minerals, gross income was the gross income from mining,
defined to include not only the extractive processes, but also
certain treatment processes . Also included as gross income
were exploration expenditures, previously deducted, that were
required under certain provisions of Code section 617 to be
recaptured when the mine reached the production stage .

Percentage depletion, though based on percentages of
gross income from depletable property, was limited. It
could not exceed 50 percent of the taxable income from the
property, computed without the depletion deduction. Per-
centage rates for each type of deposit are listed in Code
section 613 and range from 5 to 22 percent .

Under elective provisions of the Code, exploration and
development expenditures connected with certain domestic
natural deposits (except oil and gas), generally, could be
deducted currently, treated as deferred expenses, or capital-
ized. The amounts deferred or capitalized were not to be
reported as depletion.

The amounts shown in the statistics also include any
identifiable depletion reported as a cost of sales or operations .

Depreciable assets

Depreciable assets, reported on the corporation's end-
of-year balance sheet, consisted of tangible property (such as
buildings and equipment) which was used in the trade or
business or held for the production of income and which
had a useful life of one year or more . The statistics for this
iten~ include fully depreciated assets and partially completed
assets for which no deduction was allowable when the cor-
poration reported them as depreciable in its balance sheet .
The statistics for depreciable assets exclude those intangible
assets which were depreciable or amortizable for tax pur-
poses . Such assets, patents and copyrights for example, were
includable in intangible assets . The amounts shown as accu-
mulated depreciation represent the portion of the assets that
were written off in the current year as well as in prior years .

The amounts shown are, in general, the gross amounts
before adjustments for depreciation or amortization charged
in current and prior years . Some corporations, however,
reported only the net amount of depreciable assets after
adjusting for these depreciation or amortization charges .

Among the corporations reporting only a net amount of
depreciable assets were many insurance carriers reporting
balance sheet information in the format required by state
insurance regulations . This format usually provided for the
reporting of only net depreciable assets and only the home
and branch office buildings and equipment were included .
Other real estate holdings of these corporations were reported
as "other investments . "

The value of depreciable assets and accumulated depre-
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ciation may not be closely related to the current-year depre-
ciation deduction. The balance sheet accounts reflected book
values ; the depreciation deduction reflected the amount
claimed for tax purposes .

Depreciation

Depreciation deducted as a reasonable allowance fo r
the exhaustion, wear and tear, and obsolescence of business
property was allowable under Code section 167. A deduction
for depreciation was not allowable on inventories, or land
apart from the physical improvements or developments
added to it.

Several methods of computation could have been used
in determining the deduction for the year. A common
method was straight line, whereby an equal amount is de-
ducted in each year of the useful life of the asset . The declin-
ing balance and the sum of the years-digits methods, whereby
a larger portion of the asset's cost is written off during the
earlier years of its life than during its later years, were also
commonly used . Accelerated methods of depreciation were
restricted for public utilities and certain kinds of real property
beginning in 1969 . Property lives could be based on the
taxpayers' own or industry experience or the new elective
Class Life Asset Depreciation system . This new system, which
is briefly discussed under "Changes in Law" in section 1 of
this report, provides lives for broad classes of assets based
on antiripated industry useful lives.

Amounts shown as depreciation include any identifiable
depreciation reported as an operating or manufacturing
cost . Also included in the statistics are amounts deducted
on lease hold improvements, patents, and copyrights, as
well as small amounts of additional first-year (section 179)
depreciation (limited by law in the case of controlled group
members beginning with taxable years ended on or after
December 1970) . To comply with the definition of deprecia-
tion under the Internal Revenue Code, so-called amortiza-
tion on station connections in the communications industry
and of capitalized film production costs in the motion picture
industry reported elsewhere in the return were also included
in the statistics .

Distributions to stockholder s

Distributions to stockholders consisted of the corporation's
own stock, and of cash and other property, generally reported
as part of the analysis of unappropriated retained earnings .
Liquidating dividends, when identified, were excluded .

In those instances where a corporation reported one total
for distributions to stockholders and did not identify this
distribution as cash or stock, the total was treated as a
distribution to stockholders in cash and property other than
in the company's own stock .

For Small Business Corporations electing to be taxed
through shareholders, distributions of money made within
2Y2 months after the close of the tax year were considered
to be distributions of the corporation's undistributed taxable
income of the preceding taxable year . Otherwise, the statistics
do not include amounts taxed but not actually distributed to
stockholders in 1971 . Conversely, the statistics do include
amounts taxed through stockholders in previous years but
not distributed until 1971 .
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Dividends received deductio n
See "Statutory special deductions ." See also, "Dividends

received from domestic corporations ."

Dividends received from domestic corporations

Dividends received from domestic corporations represente d
most distributions from current as well as accumulated earn-
ings. and profits of companies incorporated in the United
States . For the most part, dividends received from domestic
corporations included those recognized in computing the
special deduction from net income for domestic intercorpo-
rate dividends received. (See "Statutory special deductions"
in this section . )

Certain domestic dividends, although not deductible, were
nevertheless included in dividends received from domestic
corporations . They were dividends received by regulated in-
vestment companies, real estate investment trusts, and Small
Business Corporations electing to be taxed through share-
holders . Certain other dividends not deductible were treated
for the statistics as "other receipts."

For most of the domestic dividends received, the deductible
portion was equal to 85 percent (about 60 percqpt for
dividends received on certain Dublic utility stock) . However,

a 100 percent deduction was allowed for dividends received dends as "includable income from Controlled Foreign Corpo-
by members of a controlled group from other members of rations," since both were reported in the schedule for divi-
the same controlli-d-~r-oii-p- .-Thii-d6dUc-tib-n--was-allowed-when--- diFridg- re-ceiv-ed7WIfere-identified ;--the-amounts,-were-treated-
the group did not elect to file a consolidated return and as foreign dividends for the statistics .

agreed instead to apportion a single $25,000 surtax exemp-
tion among the group members . For members of controlled
groups electing multiple surtax exemptions under section
1562 which had made the election prior to April 23, 1969,
the deductible portion increased from 85 percent to 87V2
percent for those returns including December 31, 1970, and
to 90 percent for those returns including December 31, 1971 .
For other electing members, the rate remained at 85 percent.
This increase corresponds to the gradual elimination of the
multiple surtax exemptions for these groups . Refer to the
discussion under "Members -of controlled groups" in this
section.

Dividend distributions among member corporations elect-
ing to file a consolidated return were eliminated as part of
the consolidated reporting of tax 'accounts . For tax purposes,
dividends reported on these returns 'represented amounts
received from corporations that were outside the tax-defined
affiliated group .

Dividends received from foreign corporation s
These dividends were paid from current as well as accumu-

lated earnings and profits of companies incorporated in
foreign countries .

Dividends from foreign corporations included :
(1) dividends subject to the .85 percent deduction,

received by U .S . corporations from those foreign corporations
at least 50 percent or more of whose gross income was
effectively connected with business conducted in the United
States ,

(2) dividends, subject to the 100 percent deduction,
received by U .S . corporations from wholly-owned foreign
subsidiaries all of whose gross income was effectiyely con-
nected with the conduct of United States trade or business,
and

(3) any other foreign dividends including-
(a) minimum distributions of Controlled Foreign

Corporation profits under subpart F of the Internal Revenue
Code,

(b) certain gains from the sale, exchange, or re-
demption of Controlled Foreign Corporation stock, and

(c) foreign dividends received by Small Busines s
Corporations electing to be taxed through shareholders .

Excluded from the dividend statistics was the "gross-up"
of foreign taxes paid or deemed paid from the earnings and
profits from which the dividends of subsidiaries incorporated
in "developed" countries were distributed . This was done
even though gross-up was considered by law to be part of the
dividends received . Dividends only constructively received
from foreign subsidaries reported on the tax returns as "in-
cludable income of Controlled Foreign Corporations" were
also excluded . If these amounts were actually distributed
at a later date, they were neither retaxed nor reported . For
the 'statistics, both items were combined and shown under
"Constructive taxable income fr6m related foreign corpora-
tions ." Table 9, however, . shows them separately .

Foreign dividend statistics presented in this report are
somewhat understated because of variations in taxpayer
reporting . Some corporations reported certain foreign divi-

Employee benefit program s

Contributions made by employers to such plans as death
plans, health or accident and sickness plans, and other welfare
plans, were deductible under Code section 162 . The statistics
for this item include amounts identified in the cost of sales
or operations schedules .

Excluded were deductions claimed for employer contri-
butions to pension plans and certain other deferred com-
pensation plans within the purview of Code section 404 .
(See "Pension, profit-sharing, stock bonus, annuity plans ." )

In prior years this item was entitled "Other employee
benefit plans."

Estimated tax payments I

Estimated tax payments were quarterly installments re-
quired if a corporation's income tax (including tax from
recomputing prior year investment credit) after foreign tax
and investment credits was reasonably expected to exceed
the sum of the exemption provided by section 6154 of the
Code and any payment credits such as for Federal excise
tax paid on special fuels, nonhighway gasoline and lubricat-
ing oil . The exemption, which was gradually reduced from
$100,000 in 1967 to $40 beginning in 1977, was $43,300 for
taxable years beginning in 1970 and $24,400 for those be-
ginning in 1971 . The last two Amounts were based on the
sum of the temporary estimated tax exemption ($5,500) and

the transitional exemption ($37,800 for 1970 and $18,900

for 1971) . Estimated tax was the excess of the expected tax
over the exemption .

Estimated tax payments shown in this report may be
somewhat less than the legal maximum percentages of tax
due because, under the provisions of Code section 6655,
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certain tolerances were allowed in the relationship of the
installment payments to the tax. Besides the limitations
based on law, payments shown in the statistics may be
slightly understated because of taxpayer reporting variations
and the inability to identify all of the amounts from the tax
returns.

Separate statistics are presented for 1971 estimated tax-
payments, credit for overpayment of prior year tax, quick
refunds of estimated tax payments, and net payments after
refunds.

Foreign dividend income resulting
from foreign taxes deemed pai d

Foreign dividend income resulting from foreign taxes
deemed paid related to certain foreign taxes on foreign
profits of subsidiary companies incorporated in "developed
countries" (defined in Code section 955) . If dividends were
distributed to a domestic corporation (from these foreign
profits), the domestic corporation was required to increase
(or "gross-up") such dividends by a proportionate amount
of the foreign taxes deemed paid on the foreign profits for
which the domestic corporation claimed a foreign tax credit .
See also, "Foreign tax credit . "

For all tables except table 9, foreign dividend income
resulting from foreign taxes deemed paid is reflected in the
statistics for "Constructive taxable income from related
foreign corporations ." Table 9 shows the amounts separately .

Foreign tax credit

Code section 901 allowed a credit against the U.S . income
tax for income, war profits and excess profits taxes paid or
accrued to foreign countries or U.S . possessions . Credit was
also allowed against the U.S . tax under Code sections 902
and 960 for foreign taxes "deemed paid ."

The credit could be claimed by domestic corporations, and
also by foreign corporations engaged in trade or business in
the United States, for foreign taxes on income effectively
connected with the U.S . business. The credit was not allowed
though, for Small Business Corporations electing to be taxed
through shareholders even when these corporations were
taxed on certain capital gain income .

When the foreign tax credit was claimed, the alternative,
a business deduction for foreign taxes, could not be used in
computing taxable income . The U.S . income tax which could
be reduced by the credit excluded the tax from recomputing
prior year investment credit and the additional tax for tax
preferences .

Credit was allowed for foreign taxes deemed paid, when
a domestic corporation received a dividend from a foreign
corporation in which it owned a 10 percent or more voting
stock interest, for the taxes paid on the foreign corporation's
accumulated profits out of which the dividends were paid .
The percentage of taxes eligible for credit was equal to the
percentage of accumulated profits that were paid as a
dividend .

Furthermore, if the foreign corporation described above,
in turn had a 50 percent or more voting stock interest in a
subsidiary that was also incorporated abroad and from which
it received a dividend (or if such a subsidiary had a similar
voting stock interest in a subsidiary of its own from which
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it received a dividend), the foreign corporation was con-
sidered to have paid a portion of the taxes paid on the sub-
sidary's accumulated profits from which the dividends were
paid . In turn, the domestic corporation was deemed to have
paid a portion of these same taxes.

In addition, foreign taxes deemed paid also applied to
taxes paid on certain "dividends" which were "deemed" but
not actually received by a domestic corporation . These con-
structive distributions are described under "Dividends re-
ceived, foreign corporations" and "Includable income of
Controlled Foreign Corporations ."

In the case of taxes paid on foreign mineral income, the
foreign tax credit was reduced to the extent that (a) the
foreign tax exceeded the U.S . income tax payable on such
income and (b) the excess was due to the lower profits
recognized for U.S . tax purposes because of the deduction
for percentage depletion .

The amount of the foreign tax credit was limited . Code
section 904 provided two alternative methods of computing
the limit . Corporations could elect the "overall" limitation
method whereby the foreign taxes claimed for credit could
not exceed an amount based on the ratio of total foreign
taxable income to the U.S . corporation's total taxable income .
(There were restrictions on the use of the overall method
in the case of affiliated groups filing consolidated returns
that included Western Hemisphere Trade Corporations .)
Except for the taxes paid in connection with certain interest
income for which use of the "overall" method was manda-
tory, corporations could elect to use a "per country" limita-
tion instead . Under this method the same ratio was used
but it was computed separately for each country to which
taxes were paid .

Foreign taxes in excess of the limitation for any one year
could be carried back to the 2 preceding years and then
carried over to the 5 succeeding years, subject to the foreign
tax credit limitation of the years to which they were carried .
(Foreign corporations doing business in the United States
could not carry unused taxes either to or from taxable years
beginning before 1967.) Any unused foreign taxes remaining
at the end of the carryover period could not be claimed .

With the exception of foreign corporations doing business
in the United States, the 1971 statistics therefore include
excess foreign taxes carried over from the 5 preceding years .
However, because Statistics of Income is based on returns as
originally filed, the amount of excess foreign taxes carried
back from the 2 succeeding years for inclusion in a recom-
puted 1971 foreign tax credit is not available . Therefore,- the
statistics for the 1971 credit are necessarily incomplete .

Form 1120S

See "Small Business Corporation returns ."

Inactive corporation return s

Corporations in existence during any portion of the taxable
year were required to file a return even though they may
have been inactive . The number of returns for inactive
corporations (defined as being returns showing no item of
income or deduction) is presented in tables B and 28 . Finan-
cial data from these returns have been excluded from the
statistics .
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Includable income of Controlled Foreign Corporations several tax Vases applicable to insurance companies ; and the
amounts taxable to regulated investment companies and

This item included amounts, not actually received, which real estate investment trusts . All of these tax bases are in-
a domestic corporation owning at least 10 percent of a cluded under this heading (even though, strictly speaking,
Controlled Foreign Corporation was required by Code section not all of the capital gains tax was based on the alternative
951 to include as gross income . (A foreign corporation was tax computation) . However, small amounts of regulated in-
considered controlled if more than 50 percent of its voting vestment company undistributed long-term capital gains were
stock was controlled by U.S . persons, including corporations, excluded .
each of which owned at least 10 percent of its voting stock .) For most corporations, the income subject to tax con-

The includable income consisted of : sisted of net income minus certain additional deductions
(1) Code subpart F income except if minimum distri- summarized in this report as statutory special deductions

butions were made, (described under separate heading) .
(2) any previously excluded subpart F income which However, there were certain exceptions where total net

had been invested in qualified assets in less developed coun- income minus statutory special deductions did not equal
tries (this income was not taxable until withdrawn or re- income subject to tax. In some cases, the statutory special
mitted to the U.S . shareholders), deductions for dividends received and for dividends pai d

(3) any increase in Controlled Foreign Corporation on certain preferred stock of public utilities exceeded net
earnings due to investments in U.S . property. income. For these returns, income subject to tax was re-

Subpart F income, which is defined in section 952, includes duced to zero and the excess of the two special deduction s
the sum of : became the statutory loss for the year available for deduc-

(1) income attributable to premiums received by foreign tion purposes over the prescribed carryback and carryover
insurance companies that were Controlled Foreign Corpora- periods .
tions, and Also, the tax base applicable to life insurance companies,

(2) foreign base company income which included : and to regulated investment companies,
I
and real estate invest-

(a) foreign personal holding company income (in- ment trusts was not defined as net income less statutory
come derived from specified types of investments) ,

(b) foreign base company sales income
( geii6rally---special.~deductions.--------

from the sale of property produced in the United States or a For life insurance company statistics, net income was
foreign country by one corporation and sold by a related derived from gain or loss from operations (which included

*1,1 ",Om an 's share" of invest ent income) to which statu-
corporation organized in another country r use outside
that country), and

(c) foreign base company services income.
Income from qualified investments in less developed coun-

tries, or from sales of U.S . exports was specifically excluded
from foreign base company income .

Analysis of returns of some of the larger corporations
revealed instances where amounts reported as includable
income of Controlled Foreign Corporations were actually
divide~ds received from foreign corporations (both these
items were reportable on the dividends received schedule
on the return) . If these amounts were so identified on sup-
porting schedules they were classified for statistical purposes
as foreign dividends . Since the full extent of such variations
in taxpayer reporting is not known, the amount shown for
includable income may be somewhat overstated .

Table 9 shows this income separately . In other tables it is
combined with "Foreign dividend income resulting from
foreign taxes deemed paid" under the heading "Constructive
taxable income from related foreign corporations ."

Income subject to normal tax,
surtax, and alternative tax

The 1 954 Code provided several tax bases for different
types of corporations . These included the "taxable income"
base defined by Code section 63, used by the majority of
corporations, and to which the regular normal tax and surtax
rates applied ; a variation of this base in combination with
long-term capital gain when the lower capital gain rate was
applicable ; the special capital gains tax .base of Small Busi-
ness Corporations electing to be taxed through their share-
holders (see "Small Business Corporation returns") ; the

.p y
tory special deductions were added back . Income subject to
tax was the smaller of gain from operations and the "com-
pany's share" of investment income minus the deductions
applicable, plus, when this investment income was the
smaller, half the difference between income and gain from
operations. To this total was added any amount subtracted
from the policyholders' surplus account (which contained
income nontaxable in the year earned, but taxable later on
when withdrawn from this reserve account, even if the
company had no current year net income) .

In addition, the life insurance company provisions ap-
plied to mutual savings banks with life insurance depart-
ments ; the banking and insurance departments were each
separately taxed although data for the two departments were
combined for the statistics . In the case of regulated invest-
ment companies and real estate investment trusts, any net
long-term capital gain (reduced by net short-term capital
loss) which was not distributed to shareholders was taxed
to the companies, and always at the capital gains rate, even
though the alternative tax method was not allowed . The
balance of undistributed income was taxed at the normal tax
and surtax rates. Undistributed net long-term capital gain
taxed at the capital gains rate was not available in the tax
return form itself and no attempt was made to obtain it from
attached schedules for the statistics .

See also, "Income tax . "

Income tax
As shown in this report, income tax was the gross amount

of income tax liability before deducting the investment and
foreign tax credits.

The basic income tax for most corporations consisted of :
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(1) a normal tax of 22 percent on total taxable income
plus a surtax of 26 percent on total taxable income in excess
of $25,000 ; or

(2) an alternative tax, where the excess of net long-term
capital gain over net short term capital loss was taxed at the
capital gains rates while the balance of the income subject to
tax was taxed at the normal tax and surtax rates . This
was not available to regulated investment companies and
real estate investment trusts . The alternative capital gains
tax increased from 28 percent for 1970 to 30 percent for
1971 .

In addition to the preceding, the statistics for income tax
also included :

(3) an additional tax for tax preferences ,
(4) the tax from recomputing a prior year investment

credit,
(5) the tax on net long-term capital gains of certain

Small Business Corporations electing to be taxed through
their shareholders, and

(6) the tax on net long-term capital gains of regulated
investment companies and real estate investment trusts .

The income tax shown in this report for returns without
net income was attributable to the small number of returns
showing :

(1) income tax under special provisions of the Internal
Revenue Code applicable to insurance companies,

(2) tax from recomputing a prior year investment credit,
and

(3) additional tax for tax preferences .
Statistics for income tax do not reflect the Personal Hold-

ing Company tax (see the description in this section) nor do
they reflect any adjustments to the tax liability such as those
resulting from :

(1) recomputation of the 1971 taxable income to reflect
the carryback of net operating losses and certain capital
losses for future years ,

(2) reduction of income tax by investment and foreign
tax credits recomputed to take account of the carryback of
unused investment credit and foreign taxes of certain future
years,

(3) audit examinations and other enforcement activities,
and

(4) uncollectible taxes .
The statistics therefore differ somewhat from the actual

income tax collections and the final income tax liability of
corporations for tax year 1971 .

Income tax available as an offset

Refer to the d1scussion under "Additional tax for tax
preferences" in this section .

Income taxed at normal tax and surtax rate s

See "Income subject to normal tax, surtax, and alternative
tax . "

Industrial divisions and group s

Among the several classifications used in this report, tax
return data were classified according to the principal business
activity of the corporation . Returns were classified in the
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industry which accounted for the largest portion of total
receipts even though the return may have been for a company
engaged in many business activities or may have been a
consolidated return filed for the members of an affiliated
group of corporations .

Year-to-year changes in the classification of specific cor-
porations could have resulted from mergers and other changes
in organization or from filing consolidated returns as well
as from a change in the principal source of total receipts .

The industries used in the report generally conform with
the Enterprise Standard Industrial Classification issued by
the Statistical Policy Division in the Office of Management
and Budget, Executive Office of the President . This classifi-
cation, which was designed to classify companies (which may
include several activities), follows closely along the lines of
the Standard Industrial Classification which was designed
to classify single activity "establishments ." Some departures
from the classification system were made for Statistics of
Income for the finance industries in order to reflect particular
provisions of the Internal Revenue Code .

Intangible assets

The total gross amounts (before the reduction by amounts
of amortization) for contracts, copyrights, formulas, licenses,
patents, registered trade-marks, research or experimental
expenditures and similar assets were included in this category
only if amortization (or depreciation) were shown against
them. These assets could be amortized only if they had a
definite life and value . Other intangible assets which were
not amortizable were included with "other assets ."

Accumulated amortization represented the cumulative ad-
justment to these intangible assets shown on the corporation's
books of account .

Interest on State and local obligation s

The interest on obligations Issued by States, municipalities
and other local governments, the District of Columbia

'
and

U. S . possessions was exempt from the income tax . The
amounts shown are less the amortizable bond premiums .

For statistical presentation, this interest is shown as part
of the income statement and is included in total receipts .
Most corporations normally reported this tax exempt interest
as a reconciliation of income per books with income per
return (schedule M- I on the tax return) -

Interest on United States obligations

This taxable interest, a component of total receipts, was
received from obligations issued by the United States, its
agencies, or its instrumentalities .

Interest paid

These amounts were deductible as ordinary and necessary
business expenses and included interest paid by corporations
on business indebtedness. Included in the statistics were
amounts paid on installment purchases if they were stated in
the contract, as well as certain unstated amounts under Code
section 483 . For banking and savings institutions the amounts
also included interest paid on deposits and withdrawable
shares.
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Intragroup dividends qualifying for
100 percent deductio n

Refer to the discussions of the deductions for domestic
and foreign dividends under "Statutory special deductions-,'
See also the discussion under "Dividends received from
domestic corporations ."

Intragroup dividends qualifying for
transitional deduction under section 1564(b )

See "Statutory special deductions" in this section . See also
the discussion under "Dividends received from domestic
corporations . "

Inventories
Based on amounts reported on the balance sheet, inven-

tories included such items as raw materials, finished and
partially finished goods, merchandise on hand or in transit,
and growing crops reported as assets by agricultural concerns .
Amounts reported on nonconsolidated returns by investment
and holding companies (other than operating holding com-
panies), security and commodity brokers, dealers and ex-
changes, and real estate developers and operative builders,
were excluded and included in "other investments ."
(Amounts on consolidated returns could not be specifically ment was allowed . Finally, for property with a useful lif e

----idi~ntifi~~-d--as-iiiv4~-fft6-rie-s~-of-tlies-6--companies-anct-so-were--not----o-f-at-le-a-st-4--- -ye--a-r-s---(b-u--t- _Ie__s__s___th a_ n
excluded from the statistics .) amount of the investment was qualified for credit.

Investment credi t
A proportion of investment in certain assets whose cost or

basis was recoverable through depreciation was allowed to be
credited against income tax . The tax (less foreign tax credit)
was before the addition of the tax from recomputing a prior
year investment credit and the additional tax for tax prefer-
ences . New property or newly acquired used property which
was eligible for the credit included :

(1) tangible personal property defined as such assets as
machinery, printing presses, transportation and -office equip-
merit, testing equipment, display racks and shelves, neon and
other signs ; and

(2) other tangible property (except for buildings or
their structural components) which :

(a) was used as an integral part of manufacturing,
production, or extraction ; or

(b) was used as an integral part of furnishing trans-
portation, communications, electrical energy, gas, water, or
sewage disposal services by a corporation engaged in the
business of providing such services ; or

(c) which constituted a research or storage facility
used with any of the foregoing activities .

Investment credit could not be claimed for property :
(1) used predominantly outside the United States (with

certain exceptions) ,
(2) used for lodgings,
(3) used by certain tax-exempt organizations,
(4) leased to or owned by governmental units, or
(5) consisting of livestock .

was allowed to be carried over to be applied against income
tax for 1971 . (Tax law allowed unused credit to be carried
back 3 years and then forward 7 years from the year original-
ly claimed . )

These statistics may include the carryover of credit for
suspension period property (this was the credit for the
$20,000 worth of property which was exempted from the
suspension of investment credit from October 10, 1966
through March 9, 1967) . The statistics may also include
the carryover of credit for preten-nination property (this
property was acquired or constructed during the termination
period-af ter April 18, 1969 through August 15, 1971, under
a binding contract entered into before the period) . See the
Changes in Law in section 1 . -

Investment qualified for credit
The amount shown approximates the base upon which the

tentative investment credit was computed . For property ac-
quired or constructed prior to April 1, 1971, (see the
Changes in Law in section 1), qualified investment was a
prescribed proportion of the cost of eligible property having
a useful life of 4 years or more. For property with a useful
life of at least 8 years the full amount invested in the property
qualified for the credit . For property with a useful life of a t
least 6 years (but less than 8 years) two-thirds of the invest-

For public utility property, qualified investment was equal
to three-sevenths of the sum determined by the preceding
proportions . However, in completing Form 3468, Computa-
tion of Investment Credit, corporations with investment in
public utility property were asked to report the full amount
of qualified investment, but to use a reduced percentage (3
percent) in computing the tentative investment credit . (See
"Tentative investment credit .") Therefore qualified invest-
ment as defined by the law is somewhat overstated in the
statistics . This should be taken into consideration in relating
qualified investment

'
to tentative investment credit . Other

limitations applied to certain banking and savings institu-
tions, investment companies, and cooperatives .

For property acquired or constructed after March 31,
1971 (see Changes in Law in section 1) somewhat different
proportions were used in determining investment qualified
for credit . With the restoration of investment credit, eligible
property with a useful life of at least 3 years could qualify
for the credit . The full amount of investment in property
with a useful life of at least 7 years was qualified for credit
while two-thirds of the investment in property with a useful life
of at least 5 years (but less than 7 years) was qualified for credit .
For property with a useful life of at least 3 years(but less
than 5 years) one-third qualified for credit .

For 1971, the statistics for investment qualified for' credit
may have included amounts of suspension period property
acquired during the temporary suspension of the credit
(October 10, 1966 through March 9, 1967) but not placed
in service until the 1971 tax year . This property, which was
not eligible for the credit was normally identified by the
taxpayer and was removed from the total during the editin g

Investment credit carryover stage of statistical processing . However,, in some cases it
Tentative or earned credit which had not been used in could not be identified for removal and remained in the total .

previous years because it exceeded the income tax limitations The statistics for investment qualified for credit do not
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include property constructed or acquired during the termi-
nation period after April 18, 1969 and generally through
March 31, 1971 . However, so-called pretermination property
(which was constructed or acquired during this period under
a binding contract in effect on April 18, 1969) is included .
See the discussion in the Changes in Law in section 1 .

Investments in Government obligation s

This balance sheet asset item comprised bonds or other
obligations of a State, or U.S . possession, including obli-
gations of political subdivisions and of the District of Colum-
bia. U.S . obligations included those of instrumentalities
of the Federal Government . In those instances where a
corporation reported only one total for investments in Gov-
ernment obligations and did not indicate whether the obli-
gations represented those of the United States or of State
and local Governments, the total was treated as investments
in U.S . obligations .

Items of tax preferenc e

See "Tax preference items" in this section .

Land

Land was reported as a separate capital asset on the bal-
ance sheet. Although not ordinarily subject to depreciation,
land certified as an emergency facility for the national de-
fense was amortizable . If such land was still being amortized
in 1971 on the books of account, the corporation could report
in the balance sheet only the net land value, after reduction
by this amortization.

Loans from stockholders

Loans from stockholders were regarded as long-terrn in
duration and may have included loans from individuals
and corporations as well as from other stockholders .

Loans to stockholders

Loans to stockholders were regarded as long-term in
duration and included loans to individuals and corporations
as well as to other stockholders .

Long-term capital gains from certain binding contracts,
distributions, and installment sale s

These gains were received under certain binding con-
tracts and installment sales made before October 10, 1969,
and distributions made before October 10, 1970, as a result
of complete liquidation plans adopted before October 10,
1969 . If the alternative tax method was used these gains
were taxed at a 25 percent rate rather than the revised rates
of 28 percent and 30 percent .

The amount for this item presented in table 10 for returns
showing the alternative method of tax computation is the
gross amount reported on the return form prior to its use in
the computation of alternative tax . It differs from the amount
taxed at the 25 percent alternative rate also shown in table
10 . These latter gains have been reduced by capital losses
and were actually used in the computation of alternative tax .
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The statistics for this item may be slightly understated
since the amount was not required to be reported separately
on returns of corporations not having any income subject
to tax.

See the explanations for net long-term capital gain taxed
at alternative rates, and income tax in this section .

Major industry

See "Industrial divisions and groups ."

Members of controlled group s

Members of controlled groups were those corporations
which were related to one another generally through 80
percent or more common stock ownership and which filed
separate tax returns under the provisions of Code sections
1561-1564 . These provisions also effectively covered the
filing prerequisites for most consolidated returns since the
stock ownership requirement used to define an affiliated group
eligible to file a consolidated return was similar to the con-
trolled group ownership requirements . (See "Consolidated
returns." )

The controlled group provisions applied when (1) a com-
mon parent corporation had 80 percent or more control of
one or more chains of subsidiaries (parent-subsidiary group),
or when (2) five or fewer persons (individuals, estates, or
trusts), individually or in combination, had 80 percent or
more control of each of two or more corporations, and sim-
ilarly, where the sum of each person's "identical" ownership
in the group totaled more than 50 percent (brother-sister
group) . "Identical" ownership was considered to be the
lowest common percent of ownership of an individual owner
in each of the corporations comprising the group . Thus, if
a person had ownership in each corporation in a given group
and the smallest percent ownership was, for example, 5 per-
cent of corporation A, that person's identical ownership in
the entire group was considered to be 5 percent . Combination
groups were possible when a person(s) controlled two or
more corporations, one of which was the parent of one or
more subsidiary corporations . Two or more related life insur-
ance companies were required to be treated as a controlled
group separate from any other corporation to which they may
have been related .

In all cases control was based, in general, on the total
combined voting power or total value of all classes of out-
standing shares . Certain stock was disregarded altogether
and special constructive stock ownership rules applied de-
pending on the type of controlled group involved . Certain
corporations were not considered as members of "controlled
groups." Included in this category were franchised corpora-
tions, tax-exempt organizations, foreign corporations with
income not effectively connected with a U.S . trade or bus'-
ness, and corporations which were members of the controlled
group for less than one-half the days In their taxable year
that preceded a December 31 date. '

Code section 1561 limited the $25,000 surtax exemption
to one per group . However, Code section 1562 had allowed
each controlled group that filed separate returns for each
member to claim a $25,000 surtax exemption for each mem-
ber provided each member paid an additional tax equal to



230 Corporation Returns/~971 e Explanation of Terms

6 percent of its surtax exemption . For taxable years beginning
after December 31, 1969, this provision was gradually elimi-
nated so that by 1975 only one surtax exemption per group
was to be allowed. Code section 1564 provided that each
of the $25,000 multiple surtax exemptions formerly allowed
members of controlled groups which were in excess of the
single exemption was to be reduced by one-sixth (or $4,167)
per year over the 6-year elimination period . During this
period the 6 percent additional tax continued to apply, but
it amounted to less since it was imposed on the gradually
diminishing surtax exemptions . Each surtax exemption in
excess of the single allowable exemption, amounted to
$20,833 for taxable years which included a December 31,
1970 date, and $t6,667 for taxable years which included a
December 31, 1971 date .

Members of groups allocating one surtax
exemption under section 1561

See "Members of controlled groups."

Members of groups electing to use multiple
surtax exemptions under sections 1562 and 1564

See "Members of controlled groups" in this section .

Minimum tax

Refer to the discussion for "Additional tax for tax prefer-
ences" in this section .

Minor industry

See "Industrial division s and groups ."

Mortgage and real estate loans .

Mortgage and real estate loans were, in general,' the
total amount which a corporation loaned on a long-term
basis, accepting . mortgages, deeds of trust, lafid contracts,
or other liens on reil estate as security . This was the largest
asset item reported for mutual savings banks and savings
and loan associations. Because the return form did not pro-
vide a separate place for reporting any reserve for uncollecti-.
ble mortgage and real estate loan accounts, such reserves
were often included in the allowance for bad debts, shown
in this report as an adjustment to notes- and accounts re-
ceivable . If a separate reserve-was indicated in supporting
schedules, it was therefore added to the allowance for bad
debts .
Mortgages, notes, and bonds payabl e

These liabilities were separated on the balance sheet
according to the length of time to maturity of the obligations .
The length of time to maturity was based on the date of the
balance sheet rather than on the date of issue of the obliga-
tions. Accordingly long-term obligations maturing within the
next taxable year were included -~together with short-term
obligations, in the statistics for mortgages, notes, and bonds
payable in less than one year . Deposits and withdrawable
shares may have been reported in mortgages, notes, and
bonds payable by banks and savings institutions. When iden-
t 'fied, such amounts w're transferred to "other currenti e
liabilities ."

Net capital gains
(Net long-term capital gain reduced by net short-term capital

loss )
(Net short-term capital gain reduced by net long-term capital
loss )

Net capital gains represented the excess of gains over
losses, principally from the sales or exchanges of capital
assets . Gains and losses were short-term (if the asset was
held for 6 months or less) or long-terrn (if the asset was
held for more than 6 months) .

Net short-term gains (reduced by net long-term losses)
were taxed as ordinary income . However, net long-term
gains (reduced by net short-term losses) were taxed at a
maximum tax rate of 28 percent for 1970 and 30 percent
for 1971 and thereafter . Corporations with accounting periods
overlapping 1970 and 1971 were required to prorate their
tax using the two rates . These rates did not apply to (1)
amounts received under binding contracts and installment
sales made before October 10, 1969, and (2) distributions
from corporations made before October 10 ' 1970, as a result
of complete liquidation plans adopted before October 10,
1969 . For these transactions the lower rate of 25 percent
which was in effect for 1969 and earlier years continued to
apply .

Excess net losses sustained in taxable years beginning afte r
-1 969-Co-uld b~6-t-a~r-rit~d-back-as-shortz;term- losses-to-be-applied-------

against the net capital gains of the 3 preceding years ; any
remaining losses remaining after carryback were carried over
to the 5 succeeding years . Excess losses sustained in taxable
years beginning in 1969 or earlier, could only be carried over ;
no carryback was allowed. Use of the carryback was limited,
however ; it was not allowed to increase or cause a "net
operating loss' for prior years and was not allowed for
foreign expropriation capital losses (Although a special carry-
over period of 10 years for such losses was allowed instead)
or for capital losses of Small Business Corporation electing
to be taxed through their shareholders . If the unused capital
loss carryover was not eliminated within the prescribed span
of years, it could not be taken .

Code section 1221 defined the "capital assets" (or trans-
actions) to which special treatment applied as all property
held by the corporation except :

(1) stock in trade, or property of a kind includable in
.inventories,

(2) property held for sale to customers in the ordinary
course of business,

(3) notes and accounts receivable acquired in the ordi-
nary course of business ,

.(4) certain short-term Government obligations sold at
a discount ,

(5) depreciable property used in the trade or business
(6) real property used in the trade or business, and,
(7) certain copyrights, literary and musical composi-

tions or similar property .
Net gains from dispositions of some of the property types

excluded from the definition of capital assets under section
1221, could receive capital gains treatment under special
conditions set forth in other Code sections, while net gains
from some of the property types included under the definition
could be denied capital gains treatment under other sections .
The latter are referred to under the heading, "Net gain or
loss, noncapital assets ."



Y
Corporation Returns/1971 * Explanation of Term s

Property used in trade or business, excluded from the tax-
definition of capital assets, received special treatment under
Code section 1231 . Gains and losses from sales or other
dispositions had to be aggregated first . If the overall result
was a net gain, it was included in the computation of net
long-term capital gain or loss . If the overall result was a net
loss, it was included in the computation of net gain or loss
from sales of property other than capital assets . Thus, a net
gain under section 1231 could receive the more beneficial
treatment of a long-term capital gain taxable at the alterna-
tive tax rate, while a net loss under section 1231 received
the more beneficial treatment as an ordinary loss fully de-
ductible against all types of income and not just against
capital gain income .

The types of property (or transactions) to which section
1231 applied were :

(1) real and depreciable property used in the trade or
business, held for more than 6 months, and not includable
in inventory or not held for sale in the ordinary course of
business ;

(2) timber cut by the taxpayer during the year if
owned, or held under contract to cut, for more than 6 months
before the beginning of the taxable year, and if an election
was made under section 631 to treat the cutting as a sale or
exchange of property used in trade or business ;

(3) domestic iron ore, timber, or coal, held for more
than 6 months, if disposed of under a royalty contract where-
by the owner retained all economic interest in the property,
so that under section 631, the net gain or loss on the royalty
income was treated as a net gain or loss on a sale or exchange
of property used in trade or business ;

(4) unharvested crops disposed of with the land and
used

'
in the business of farming if the land was held for more

than 6 months ; and
(5) livestock, except poultry, held for drafting, breeding,

dairying, or sporting purposes, and, except for horses arid-,
cattle, acquired after 1969, held for 12 months or more. The
holding period for cattle and horses acquired after 1969 was
24 months or more.

The amount of gain eligible for capital gains treatment
under section 1231 was reduced in the case of certain real
and depreciable property by sections 1245, 1250, 1251, and
1252, and in the case of certain mining property, by section
617 .

Code section 1245 provided that eligible gain for most
depreciable property except certain kinds of real property
be based on the amount of depreciation allowed on it prior
to 1962 . Code section 1250 provided that eligible gain for
certain depreciable realty be based on the amount of de-
preciation allowed prior to 1963 as well as on the method
used to compute depreciation beginning with 1963 and on
the length of time the property was held from the time it
was acquired until the time it was disposed of . Code section
1251 further limited the eligible gain for certain types of
real or depreciable property to the amount in excess of farm
net losses accumulated after 1969 or, in the case of farmland,
to an amount in excess of certain agricultural deductions
accumulated during the most recent 5-year period . Section
1252 went further, by then limiting the gain treatment of
farmland depending on the length 'of time the property was
held from the time it was acquired until the time it was
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disposed of . Code section 617 limited eligible gain on certain
mining property to an amount in excess of the sum of
current and recent prior-year deductions for exploration and
development expenditures .

None of these Code provisions had any effect on the treat-
ment under section 1231 of losses resulting from the disposi-
tion of such property . For a description of the property to
which Code sections 1245, 1250, 1251, 1252, and 617 applied,
see the explanation of "Net gain or loss, noricapital assets ."

Net gains and certain net losses under section 1231 also
resulted from "involuntary conversions" not only of the
property types or transactions otherwise covered by section
1231, but also of the capital assets defined in section 1221,
if they were held for more than 6 months. Gain or loss from
involuntary conversions such as by condemnation were in-
cluded in the regular consolidation of section 1231 gains and
losses previously described . Beginning with 1970 though, a
separate netting of gains and-losses was required for involun-
tary conversions -by theft, or from fire, storm, shipwreck or
other casualty, whether .insured or uninsured . If the result
was a net loss, it was treated as a fully deductible loss (with-
out regard to section 1231) and excluded from the capital
gain statistics . If, on the other hand, the result was a net
gain, then it was consolidated with other gains and losses
under section 1231 .

Net gain or loss, noncapital assets

This computation resulted mostly from sale or exchange
of (1) certain depreciable, depletable, and real property ; (2)
accounts and n&e; receivable acquired ~n the ordinary course
of business for services rendered or from sale of property
includable in inventory or ordinarily held for sale ; (3)
Government obligations issued on or after March 1, 1941,
on a discount basis and payable without interest at a fixed
maturity date not exceeding 1 year from date of issue ; (4)
certain copyrights, literary, musical, or artistic compositions
or similar properties ; (5) securities by djealers ; (6) securities,
including. governmental obligations, by banking, savings, and
certain other financial institutions ; and, (7) certain patents,
inventions or designs, secret formulas or processes, and sim-
Har property rights by domestic corporations to their more-
than-50-percent owned foreign subsidiaries ("Controlled For-
eign Corporations") . Also included were amounts resulting
from (8) certain "involuntary conversions" including net
losses from casualty and theft, and (9) certain sales' ex-
changes, or redemptions of Controlled Foreign Corporation
stock (see "Dividends received from foreign corporations") .

As explained under the definition of "Net capital gains,"
a net gain from dispositions of (or certain transactions in-
volving) specified types of business assets that were con-
sidered noncapital assets based on Code section 1221, could
receive capital gains treatment under soction 1231 . Gains
and losses from these dispositions or transactions first had to
be aggregated . If the overall result was a net gain, it was
included in the computation of net long-terrn capital gain .
But if the overall result was a net loss, it was included in the
computation of net gain or loss, noncapital assets . The special
treAment in this computation of gains and losses resulting
from involuntary conversions, due mostly to casualty and
theft, is described under "Net capital gains ." The new Form
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4797, introduced with the 1971 tax return, called for net
losses from casualty and theft to be included in the compu-
tation of "net gain or loss, noncapital assets" (although some
corporations reported them in "Other deductions") .

The amount of gains (though not losses) on dispositions
of property includable in the computation of net gain or loss
under section 1231, was limited as a result of Code sections
1245, 1250, 1251, 1252, and 617 . To the extent the amount
eligible for capital gains treatment was thereby reduced, the
amount included in the statistics for net gain or loss, non-
capital assets, was increased .

Sections 1245 and 1250 applied to certain depreciable
property. Sections 1251 and 1252 prescribed additional rules
for much of this same property if it was used in the business
of farming as well as for certain other types of property used
in farming and covered under section 1231 . Section 617
applied to certain depletable property .

Sections 1245 and 1250

Sections 1251 and 1252

Under section 1251, net gain or loss from n6ricapital Assets
included ordinary gains from the sale or other disposition of
certain types of farm business property which would other-
wise have been eligible for long-term capital gain treatment
under Code section 1231 . Dispositions already regarded as
ordinary gain or loss using section 1250 rules were excluded .

Amounts treated as ordinary gain were based on farm net
losses accumulated after 1969 . These net losses were before
gain or loss under section 1231 and, over the years, were
first offset against any farm net income . The resultant ac-
cumulated loss was then applied against the gain on farm
property. If the gain exceeded the accumulated loss, it was
treated as ordinary gain to the extent of the loss and only
the excess gain was eligible for capital gains treatment . If the
reverse was the case, the gain was similarly treated and the
excess loss was carried over for use in connection with future
gains. For electing Small Business Corporations, this re-
capture of farm losses was less restrictive and was applicabl e

The depreciable property to which section 1245 applied only if farm net loss exceeded $25,000, nonfarm net income

was : (1) personal property other than livestock, whether exceeded $50,000, and none if the shareholders had a farm
tangible (such as machinery and equipment), or intangible net loss of their own . Section 1251 was not applicable if

(such as patents or copyrights) ; and (2) other tangible farming operations were accounted for on an accrual basis,
property including certain realty other than buildings and invgntories used, and deductible amounts capitalized and re-

-,their -structural compgrients,_if it was an integral part of covered over the years through depreciation, even though the
specified business activities, or which constituted research law permitted expensing of the f5ll__a -mo_u_nt-curfently-6h an

or storage facilities used in' connection with ..such activities .
The business activities qualifying were . manufacturing, pro-
duction, or the providing of transportation, communications,
electrical energy, gas, water, or sewage disposal services .

The depreciable property to which section 1250 applied
was real property not already covered by section 1245 . In
general, this property consisted of buildings or their struc-
tural components in the case of tangible property ; or lease-
holds of land, in the case of intangible property .

The amount of gain on dispositions of depreciable property
under sections 1245 and 1250, treated as ordinary income
and included in the statistics for net gain or loss, noncapital
assets, generally depended upon the amount of depreciation
claimed on the asset after a certain date, prior to its dispo-
sition, although other factors were also considered in the
case of section ' 1250 dispositions .

Under section 1245, the amount of gain treated as ordi-
nary income was based on the depreciation (or amortization
in the case of defense "emergency facilities") allowed or
allowable after 1961 (after 1963 for elevators and escalators
and after 1969 for'livestock) . This "depreciation recapture"
applied to dispositions of-property made during taxable years
beginning after 1962 (after 1963 for elevators and escalators

and after 1969 for livestock) .
Under section 1250, the amount of gain treated as ordinary

gain was based, in general, on the depreciation allowed or
allowable after 1963 . However, this "depreciation recapture"
was further qualified so that if the property was held for
more than 1 year before it was disposed of, ordinary gain was
reduced to the difference between the depreciation computed
assuming the straight line method . If the property was held
for more than 20 months, the "recapture" was further

i
re-

duced to a proportion of this difference until, when the
property was held fo

i
r 10 years, the "recapture" as ordinary

gain was not applicable at all .

elective basis .
Section 1231 property subjected to these recapture rules

included depreciable personal property ; livestock except poul-
try ; unharvested crops sold with the land on which they
were growing ; and land . For land, there was a limitation
under section 1251 on the amount of gain treated as ordinary
income : the amount recaptured could not exceed accumu-
lated deductions for soil and water conservation and land
clearance expenditures in the current and 4 preceding years .
However, there was an additional recapture for land, under
Code section 1252 . This recapture was based on a declining
annual percentage of total post- 1969 deductions for these
same expenditures . The percentage was reduced to zero when
land was held for 10 years or more at which time the addi-
tional recapture did not apply.

Section 617

Under Code section 617, corporations engaged in domestic
mining operations that elected to claim unlimited deductions
for exploration and development expenses (except for oil
and gas) had to "repay" their post-1969 deductions when
the mine reached the producing stage or when it was sold .
If the mine was sold, the profit was treated as an ordinary
net gain from a noncapital asset to the extent that the gain
was prior to the sale . Such gains are reflected in the statistics.
Any net gain in excess of the deductions was net gain under
section 1231, and eligible for capital gains treatment .

Finally, with respect to the statistics for -net gain or loss,
noncapital assets, an assumption was made for the statistics
for certain of the financial industries in the case of sales of
stock by stock and commodity brokers, dealers, and ex-
changes ; or sales of real estate by real estate subdividers,
developers, and operative builders . If these transactions ap-
peared to be reflected in gross receipts and cost of goods sold
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in the tax return, instead of in net gain or loss, noncapital
assets, the resulting profit or loss of the transactions (repre-
senting the difference between the receipts and the cost of
sales) was transferred to the statistics for net gain or loss,
noncapital assets, but only if the cost of sales was more than
50 percent of the receipts (if 50 percent or less, the receipts
were regarded as commission income) . The tax return data
for receipts and cost of sales were accordingly adjusted for
the statistics (see "Business receipts") .

Net income (or deficit)

This difference between gross taxable receipts and the
ordinary and necessary business deductions reflects not only
actual receipts but "constructive" receipts as well . "Includa-
ble income of Controlled Foreign Corporations" and "Foreign
dividend income resulting from foreign taxes deemed paid"
in this section describe this income which, though not actually
received, was required to be reported by corporations for
tax purposes .

The statistics for net income are generally larger than the
amounts shown for income subject to tax . The reason for
this is that certain statutory special deductions from net
income were allowed most corporations in computing their
income subject to tax . Also, the net income of Small Business
Corporations is included in the statistics for net income while
only certain long-term capital gains which were taxable to
these corporations are included in the statistics for income
subject to tax .

For mutual insurance companies other than life or marine,
and other than certain fire or flood insurance companies, the
net income used for Statistics of Income was the sum of the
net investment income or loss, the statutory underwriting in-
come or loss, the subtractions from the Protection Against
Loss (PAL) account before 'statutory special deductions
allowed corporations generally . Net income, therefore, reflects
not only the ordinary business deductions but the statutory
deductions from underwriting income allowed only to these
mutual insurance companies . It also reflects the additions
(if any) to taxable income of amounts previously deferred
from taxation in the PAL account . Siatutory deductions from
underwriting income and subtractions from the PAL account
are described in the return form and instructions at the end
of the report, and in Code sections 823 and 824 .

Net income for some small mutual insurance companies
reporting under Code section 821 (c) was net investment
income only. The provisions of the section were applicable
only to companies with income from investments (other than
capital gains) and premiums of less than $500,000, and with
Po reserve in the PAL account . The provisions were elective .
Electing companies were not required to report underwriting
incbme .

For life insurance companies, net income or deficit com-
prised gross taxable receipts reduced by the ordinary and
necessary business deductions and reduced by additions to
required reserves and certain other statutory deductions
pertinent only to these companies . To arrive at net income
or deficit for these companies the gain or loss from operations
(which included both underwriting and investment income)
was adjusted by adding back the statutory special deductions
for intercorporate dividends received and for operations losses .
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Net income after ta x

This amount was approximated for the statistics by sub-
tracting income tax, after the investment credit only, from
net income . Income tax included tax from recomputing prior-
year investment credit and the additional tax for tax prefer-
ences.

An "economic" concept of after-tax profits was used rather
than a strictly "tax" approach with regard to the treatment
of foreign income and taxes to the extent that foreign income
was included in the income statistics . It was felt that the
corresponding income tax, whether domestic or foreign,
should be reflected insofar as possible in the income tax
statistics used to derive net income after tax . To accomplish
this, the foreign tax credit (which was intended to avoid
double taxation) was disregarded . This had the effect of
including foreign taxes in an estimated grand total of income
tax .

This approach has drawbacks . The foreign tax credit,
because of the limitations required in its computation, is not
synonymous with total foreign income taxes. While the credit
covers nearly all the foreign income tax for a given year, a
small amount of current-year taxes can be credited in other
years under the carryover provisions of the law (see the
explanation of the "Foreign tax credit") . Thus, because of
the carryover provisions, a small amount of the taxes credited
for 1971 actually were paid in other years and another small
amount, paid in 1971, had to be carried to other years for
crediting . In addition, certain foreign income (chiefly divi-
dends) had to be "grossed up" by the foreign income tax
related to it (see the explanation of "Foreign dividend income
resulting from foreign taxes deemed paid") . To the extent
that such taxes were included in income, net income after
tax, conceptually, is overstated .

The user of the statistics can derive another estimate of
net income after tax by taking into account only those taxes
payable to the United States . Under this approach, the net
income shown in the statistics should be reduced by income
tax after both the foreign tax and investment credits.

Aside from the conceptual problems of foreign income and
taxes, it should be noted in using tax return statistics for net
income after tax that electing Small Business Corporations
filing under Code section 1371 were, for the~ most part, not
subject to the corporation income tax . Therefore, the net
income "after tax" for these companies is the same as the
net income "before tax . "

Net income (or deficit) per books of account

This was the after-tax profits as reported in tax return
schedules reconciling income per books of account with
income per Internal Revenue Code (see Schedule M-1,
"Reconciliation of income per books with income per re-
turn," on the Form 1 120 return facsimile at the back of
this report), or in the case of most insurance companies,
from the annual statements filed with the return .

For the most part, tax law provisions agree with accepted
accounting practices and recognize the application of general
accounting principles to the conditions and practices of a
particular trade or* business. However, for certain kinds of
income, deductions, or transactions, the law allows or requires
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special accounting that digresses from generally accepted
accounting methods .

Four fundamental reasons account for most of the disparity
between tax and book profits : (1) different bases, or account-
ing values, assigned to property which, for example, affect
the size of depreciation or gain or loss when property is sold,
(2) different definitions of numerous components, e .g., de-
preciation, depletion, and bad debt losses, (3) accounting
differences in timing the receipt of income and the expensing
of deductions, e .g ., installment sales, income from construc-
tion contracts, prepaid income or anticipated future losses
or expenses, income from foreign subsidiaries and expenses
typically capitalized on the books but expensed on the tax
return, (e .g ., intangible drilling costs) or vice versa, and
(4) recognition of certain income and deductions for tax
purpo ses only, (e .g ., the foreign dividend "gross-up"),
or for book purposes only, (e.g ., interest on State and local
government obligations, lobbying expenses, and certain un-
distributed profits of foreign subsidiaries) .

The data shown are subject to certain limitations . Although
all corporations were required to provide data for a recon-
ciliation of profits, some did not include them in their tax
returns as originally filed, while others provided them in
schedules of their own design from which total net income
per books could not always be determined . Also, net income

tation allowed under section 1201 for those returns where the
alternative tax rate resulted in a lower tax liability than
would have resulted from using normal tax and surtax rates
on total taxable income.

Income subject to tax for returns with alternative tax was
the sum of (1) net long-term capital gain (reduced by net
short-term capital loss), and (2) income taxed at normal
tax and surtax rates (the balance of taxable income) .

For most corporations, use of alternative tax did not affect
the amount shown as income subject to tax . However, when
net long-term capital gain was greater than "taxable income"
(net income minus statutory special deductions) but the
alternative rate (30 percent for 1971 and thereafter, 28 per-
cent for 1970- and 25 percent for certain transactions oc-
curring befor~ October 10, 1969) applied to the capital gain
was less than the regular rates applied to "taxable income,"
the capital gain, rather than "taxable income" became the
tax base and was used for the income subject to tax statistics .

Net operating loss deductio n

See "Statutory special deductions ."

Net worth

-- for -tax-purposes -is.,Iikely-to--be -more- uniformly -determined -Net worth-represented,the . stockholders' equity-in-the assets--,--
than net income for book purposes because of the necessity
to conform with provisions of the Internal Revenue Code,
although complete uniformity is lacking because of the
various elections, special treatments, and other provisions in
the law. In addition, net income per books was after taxes .
The income tax liability reported on the tax return often
differed from the book amount because of the several meth-
ods of accounting for taxes on the books .

On an historical basis, both book and tax net income are
affected by changes in accounting practices by particular
companies, in generally accepted accounting, principles, and
in tax law. Moreover, because more definitive measures of
the differences between the two sets of profits are not avail-
able, there is no way of knowing how much of the difference
is permanent (because of different definitions) or only tem-
porary (timing differences would be expected to "wash out"
over a number of years) .

Net long-term, capital gain reduced by net short-term
capital loss, in excess of $25,000

These amounts of gain in excess of $25,000 represented
the alternative tax base for "taxable" Small Business Corpo-
rations electing to be taxed through their shareholders (cer-
tain newly electing corporations were liable for tax either on
their capital gains-in excess of $25,000, or on their income
subject to tax whichever resulted in a lower tax) . See the
discussion under "Small Business Corporation returns" in
this section .

Net long-term capital gain taxed at 25 percent rate

See the discussion under "Net capital gains" in this section .

Net long-term capital gain taxed
, at alternative rate s

This was the part of the tax base used for the tax compu-

of the corporation in contrast to the claims of creditors . In
the statistics it comprises the net sum of the items :

(1) capital stock ,
(2) paid-in or capital surplus,
(3) retained earnings, appropriated,
(4) retained earnings, unappropriated,
(5) less : cost of treasury stock .

Each of these items is explained under its own heading in
this section .

Noncalendar year return s

Returns filed for a twelve-month accounting period ended
during July through November 1971 or during January
through Jutie 1972 were included in this classification .

Normal tax, surtax, and alternative ta x

See "Income tax" in this section .

Notes and accounts receivabl e

Notes and accounts receivable were, in general, the gross
amounts of current trade items, that is, amounts receivable
arising from sales or services to customers on credit during'
the ordinary course of trade or business which would normal-
ly be converted to cash within one year . Nontrade receivables
were generally included in "other current assets."

Loans and mortgages may have been reported in notes
and accounts receivable by savings and loan associations .
When identified, such mortgage loans were transferred to
"Mortgage and real estate loans ."

The allowance for bad debts, shown as an adjustment
to notes and accounts receivable, may include the reserves
for - the separate account, mortgage and real estate loans .
As a result, it was possible for the reserve to exceed the
amount of notes and accounts receivable .
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Number of return s

Returns of inactive corporations were excluded except
in tables B and 28 where inactive corporation returns are
included in the total number and are also shown separately .
(See "Inactive corporation returns .") The number of Form
1120S returns filed by Small Business Corporations for which
an election was made to be taxed through shareholders is
included in each total and is also shown separately in some
of the tables .

Other assets

Other assets comprised, in general, noncurrent assets
which were not allocable to a specific account on the re-
turn form balance sheet, and certain accounts for which
no distinction could be made between current and noncurrent
status .

Includable were such items as deferred charges reported
as noncurrent by the corporation, interest discounts, guar-
anty deposits, and intangible assets not subject to amorti-
zation. Other assets of banks included property held in
trust if included in the banks' assets, while other assets of
life insurance companies included the market value of real
estate, and that portion of stock and bond holdings in
excess of book value .

Other current assets

Assets not allocable to a specific current account in the
return form balance sheet, and assets specifically reported
as short-term by the corporation, as well as marketable
securities other than Government obligations comprised this
classification .

Included were prepaid expenses, nontrade receivables,
coupons and dividends receivable, claims and judgments,
and similar items . For construction corporations, amounts
reported as a current item for contract work in progress in
excess of billings were also included .

Also included in other current assets were amounts re-
ported as inventories on nonconsolidated returns of invest-
ment and holding companies (other than operating holding
companies) ; security and commodity brokers, dealers, and
exchanges ; and real estate subdividers, developers, and op-
erative builders .

Other current liabilitie s

Other current liabilities included for the most part cer-
tain amounts due and payable within the coming year.
The account comprised accrued expenses, as well as cur-
rent payables not arising from the purchase of goods and
services and not evidenced by bonds, notes, or mortgages .
Examples of other current liabilities were taxes accrued
or payable, accrued employee accounts such as for pay-
rolls and contributions to benefit plans, dividends payable,
overdrafts, accrued interest or rent, and deposits and with-
drawable shares of banking and savings institutions .

For construction corporations, amounts of advances or
deposits on uncompleted contracts or jobs in progress were
included in this item if reported as current .

Other deduction s

Other deductions comprised (1) business expenses which
were not allocable to a specific deduction item on the return
form, and (2) certain amounts which were given special
treatment in the course of statistical processing .

The first category included such items as administrative,
general, and selling expenses ; bonuses and commissions ;
delivery, freight, and shipping expenses ; sales discounts ;
travel and entertainment expenses ; and similar items.

The second category included salaries and wages not re-
ported as a cost of sales and operations and not reported
as a part of another deduction item ; unrealized profit on
current-year installment sales ; reported amounts of negative
income ; and, certain losses by fire, storm, shipwreck or other
casualty, or from theft . Also included were itemized business
deductions and other deductions unique to life and most
mutual insurance companies . The latter included the "small
business deduction" used by life insurance company controlled
group members . The use of the "small business deductior~'
was gradually curtailed beginning with 1970, so that by
1975, only one deduction per group was to be allowed .

The estimates for "other deductions" may include losses
resulting from involuntary conversions (see the discussion
under "Net capital gains") if these losses were reported in the
taxpayer's own schedule for "other deductions." No attempt
was made to adjust the schedules . Losses from involuntary
conversions which were reported as ordinary losses were
included in the estimates for "Net gain or loss, noncapital
assets . "

Other Interest

Included in this item were amounts received on loans,
notes, mortgages, bonds, bank deposits, and corporate bonds
less amortizable bond premium . For installment sales, inter-
est received included amounts stated in the contract and
certain unstated amounts of interest, as provided in Code
section 483 .

Other investments

This category generally included long-term non-Govern-
ment investments and certain investments for which no
distinction could be made as to their current or long-term
nature. Non-Government investments generally not held for
conversion to another form within the coming year included
stocks, bonds, loans on notes or bonds, loans to subsidiaries,
and other types of financial securities .

Real estate not reported as a capital asset could also be
included . In certain instances, land and buildings owned
by real estate operators (except lessors of real property
other than buildings), and real holdings of insurance car-
riers, other than their home office and branch office build-
ings and equipment, were reported as "other investments . "

Other liabilitie s

Other liabilities were obligations which were not al-
locable to a specific account on the return form balance
sheet and were either noncurrent accounts, in general not
due within one year, or accounts which could not be iden-
tified as either current or long-term .
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Examples of "other liabilities" were deferred or un-
earned income not reported as part of a current account,
provisions for future taxes based on the effects of either
accelerated depreciation or possible income tax adjustments
such as for the investment credit, and principal amounts of
employee and similar funds .

Other receipts

Other receipts included amounts not elsewhere reported
on the return, such as : profits from sales of commodities
other than the principal commodity in which the corpora-
tion dealt ; income from minor operations ; cash discounts ;
income from claims, license rights, judgments, and joint
ventures ; net amount earned under operating agreements ;
profit from commissaries ; profit on prior-years' collections
(installment basis) ; profit on purchase of corporation's own
bonds; recoveries of losses and bad debts previously claimed
for tax purposes ; refunds for cancellation of contracts -, an
income from sales of scrap, salvage, or waste . Also regarded
as "other receipts" were certain dividends received, such as
from Federal Reserve and Federal Home Loan Banks, and
from the following special classes of corporations : China
Trade Act corporations ; corporations deriving a large
percent of their gross income from sources within a United
States possession ; and tax-exempt charitable, educational,
-Feligious, §-c-i-6n-tifiz~-dtfd~literAry-organizations,-aad-mutual-and-
cooperative societies including farmers' cooperatives .

Overpayments claimed as a credi t

This was the amount of overpayment the corporation spe-
cifically requested to be credited to 1971 estimated tax, in
lieu of requesting a refund in the prior year . The credit was
reflected in the amount shown as estimated tax payments .

Paid-in or capital surplus

This comprised additions to the corporation's capital from
sources other than earnings . The amount shown is after
deducting any negative amounts .

Includable were amounts of surplus occasioned by dona-
tion, appreciation of assets, receipts from sale of capital stock
in excess of stated value, stock redemptions or conversions,
and similar transactions .

Part-year return s

Part-year returns were those filed for accounting periods
of less than 12 months which ended in the period July 1971
through June 1972 . Such returns were filed as a result of
business liquidations, reorganizations, mergers, and changes
to new accounting periods .

Payments with applications fo r
extension of filing time (Forms 7004 and 7005)

1
These statistics were derived from the income tax returns

rather than from the application for extension of time to file,
Form 7004, and the application for additional extension of
time to file, Form 7005, or their equivalents . Corporations
which filed Form 7004 on time and paid the required amount
of tax liability (tentatively determined) were granted an
automatic extension of 3 months in which to file returns .

A second extension (requested on Form 7005) of 3 months
could be granted under certain conditions . Statistics for this
second extension are presented for the first time in this report .

Requesting the extension of time to file the return did
not postpone the payment of tax . When an extension was
requested, at least half of the unpaid balance of the tax
liability tentatively determined (taking into account any
credits against tax, as well as any estimated tax payments)
was due . If the option of paying the tentatively determined
tax liability on an installment basis (with the balance due
on or before 3 months after the regular filing date) was
not used, the entire amount was due with the application .
If a second extension of time to file was applied for, the
balance of any unpaid tax liability was due at the time of
the application .

The statistics may be slightly understated because of
taxpayer r eporting variations and because of the inability
to identify the total amount from the tax returns .

Pension, profit-sharing, stock bonus,
annuity plan s

Contributions made by employers to these plans were
deductible under Code section 404 . The Code imposed
limitations on the amounts deductible for the taxable year
and provided a carryover feature for certain amounts paid

-in-excess-of--the-limitation .-Deductions-were-also-allowed--for--
employer contributions made to benefit plans established
for certain United States citizens employed by foreign sub-
sidiaries and branches of domestic corporations . The statis-
tics for this item include such amounts identified in the cos t
of sales or operations schedules . (See also, "Employee benefit
programs." )

Personal Holding Company ta x

In addition to being subject to regular income tax and
additional tax for tax preferences, corporations classified as
Personal Holding Companies were subject to another tax
equal to 70 percent of their "undistributed Personal Holding
Company income."

Briefly, the term Personal Holding Company was applied
to certain closely-held corporations whose income was from
passive sources (generally investments and personal service
contracts) rather than from the actual active conduct of a
trade or business . The 70 percent tax was imposed on the
taxable income (especially defined) from passive sources
reduced by amounts distributed to owners .

Since most Personal Holding Companies distributed all of
their Personal Holding Company income, only a small num-
ber were actually subject to the tax . In addition, the tax
is slightly understated because the Personal Holding Com-
pany tax was not always reported separately from the regular
income tax.

The tax appears in the statistics for industries other than
"Holding and other investment companies ." This is because
a Personal Holding Company could be a subsidiary included
in a consolidated return classified in some other industry .

Refunds of estimated tax payments

A corporation which had determined that it had overpaid
its estimated tax could have filed for a quick refund (adjust-
ment) of the overpayment even before it had filed its return .
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To have done so, the estimated tax overpayment had to be
at least $500 and be at least 10 percent of the expected
"final" income tax liability reported on the tax return .

The application for refund had to be made within 2V2
months after the close of the taxable year and before the
corporation had filed its income tax return . If the refund
(or credit against any other tax owed, in lieu of a refund)
was subsequently determined to be excessive, the tax on the
excess included an amount determined at a rate of 6 percent
per ycar of the excess .

Rent paid on business property

These deductions for ordinary and necessary expenses con-
sisted of rents paid for the use of land or structures ; delay
rentals for oil and gas companies ; and rents paid for leased
roads, rolling stock, and work equipment for railroad com-
panies . Identifiable amounts of taxes and other expenses
paid by lessees in connection with rent paid were included
in their respective deduction headings .

Rents

These were the gross amounts received for the use or
occupancy of property . Expenses related to rent property
such as depreciation, repairs, interest, and taxes were not
deducted directly from the rental income but were reported
as business deductions from total receipts . The rental income
of manufacturing, public utility and service corporations
which frequently leased rather than sold their products, was
included in business receipts rather than as rents .

Repairs

Repairs reported as an ordinary and necessary busines s
expense were the costs of maintenance and incidental repairs
and could include the cost of labor, supplies, and other items
which did not add to the value or appreciably prolong the
life of the property . Expenditures for new buildings, machin-
ery or equipment, or for permanent improvements which
increased the cost or basis of the property were not deducti-
ble currently and were cliarged to capital expenditures, which
were generally depreciable .

Retained earnings, appropriate d

Earnings set aside for specific purposes and not available
for distribution to stockholders were included under this
heading . Included were guaranty funds and reserves such as
those for plant expansion, bond retirements, and contingen-
cies for extraordinary losses. Specifically excluded were the
reserves for bad debts, depreciation, depletion, and amor-
tization, which were shown separately ; and, reserves for
taxes, and unrealized profits or unearned income, which were
included in "other liabilities . "

Retained earnings, unappropriate d

Retained earnings, unappropriated consisted of the retained
earnings and profits of the corporation less any reserves .
The statistics shown are net figures after deduction of any
negative amounts .
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Returns with net income

Returns with net income were those showing gross taxable
receipts exceeding the ordinary and necessary business deduc-
tions allowed by the Code .

Returns without net incom e

Returns without net income were those for which ordinary
and necessary business deductions exceeded gross taxable
receipts . In addition to deficit returns, this classification
also included returns where gross taxable receipts and busi-
ness deductions were equal . (See "Net income (or deficit)"
in this section . )

Royalties

Royalties were payments received, generally on an agree d
percentage basis, for the use of property . Included were
amounts received from such properties as copyrights, patents,
and trademarks ; and from natural resources such as timber,
mineral mines, and oil wells . The amount reported was the
gross amount. Expenses relating to royalties, depletion or
taxes, for example, were not deducted directly from the
income, but were reported among the various business de-
ductions from total gross income .

Excluded were certain royalties received under a lease
agreement on timber, coal deposits, and domestic iron ore
deposits, which were allowed special tax treatment . Under
elective provisions of Code section 631, the net gain or loss
on such royalties was included in the computation of net
gain or loss on sales or exchanges of certain business property
under section 1231 . If the overall result of this computation
was a net gain, it was eligible for treatment as a long-term
capital gain, taxable at the capital gains rates . If the overall
result was a net loss, it was fully deductible in the current
year as an ordinary noncapital loss .

Size of business receipts

Size of business receipts was based on the gross amounts
from sales and operations for industries except those in
the Finance, insurance, and real estate division . For the
finance industries, total receipts, which is the sum of business
receipts and investment income, was used as the basis for
classification .

Size of total assets

Size of total assets was based on the amount reported
in the end-of-year balance sheet . Returns with zero assets
were used as a classification for returns of (1) liquidating
or dissolving corporations which had disposed of all assets
and whose income tax returns were final returns, (2) merg-
ing corporations whose assets and liabilities were included
in the returns of the acquiring corporations, and (3) foreign
corporations with income effectively connected with the con-
duct of trade or business within the United States (except
foreign insurance companies providing balance sheet infor-
mation for United States branches) . (See also, "Total assets
and total liabilities.")
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Small Business Corporation returns public utilities, and (4) Western Hemisphere Trade Cor-
porations. Since these deductions were allowed by law, in

Form 1120S, U.S . Small Business Corporation Income addition to ordinary and necessary business deductions, they
Tax Return

,
was filed by corporations electing to be taxed are shown as deductions from net income .

through shareholders under section 1372 of the Code
. In general, net income less the statutory special deductions

To qualify .as a Small Business Corporation, a firm had equaled income subject to tax . However, the two dividend
to be a domestic corporation with no more than ten share- deductions were not restricted to returns with net income,
holders, each of which was an individual (or an estate) nor, in general, to the amount of net income, and thus
and no one of which was a nonresident alien . The corpora- became part of the statutory loss for some corporations .
tion could haye only one class of stock and could not be a Statutory special deductions were not allowed to Small Busi-
member of an affiliated group eligible to file a consolidated ness Corporations for which an election was made to be
return. It could not receive more than 80 percent of its taxed through shareholders, nor to regulated investment
gross receipts irorn sources outside the United States. It also companies and real estate investment trusts .
could not receive more than 20 percent of its gross receipts Definitions for the four statutory special deductions shown
from passive investments (interest, rents, royalties, annuities, in the statistics are as follows :
and gains from sale or exchange of stock and securities), (1) Net operating loss deduction .-The total net oper-
except if during the first 2 years of business the passive ating loss deduction was based on statutory losses of prior or
investment income for the year was less than $3,000 .

subsequent years which could be used to reduce taxabl e
Net income of Small Business Corporations was com- income for a specified number of years . The amount shown

puted in the same manner as for most corporations
. The in this report, however, consists only of losses from prior years

net operating loss deduction and other statutory special actually used to reduce taxable income for 1971 . Losses
deductions allowed most corporations, such as for dividends incurred after 1971 and carried back to that year at a later
received, could not be taken. The electing corporation was date could not be reported on the returns used for this report .
generally not taxed . However, corporations in existence for In general, losses were carried back over a 3-year period and
4 years or more that were electing Small Business Corpora- any amount not offset against income during . that time could
tions (under section 1372) for less than 3 years could be
_§1iilij6c_t

.
tdYi~;Riiil ~capit_M_g_aiii§-tSK on-neCI6-n-g--te-rir-i-c,~tp-ita-1---then-be-~carried-forward- against- income-for -a- pe~riQd_np

_t_____

gain (reduced by net short-term capital loss) if (1) the exceeding 5 years . Longer carryover periods were allowe d
net long-term capital gain exceeded net short-term capital for certain foreign expropriation losses, and for corporations

loss by more than $25,000, and was more than 50
percent applying for tax assistance under the Trade Expansion Act

of net income, and (2) net income exceeded $25,000 . For- of 1962, for regulated transportation corporations, and for

eign tax credit and investment credit were not available new life insurance companies .

to the corporation to reduce this tax (although the cost of Net operating losses upon which the current-year de-
investment credit property was allocated to shareholders duction was based included (a) the excess of ordinary and
for their use in computing the credit) . Section 1378 of the necessary business expenses

.
over income in the loss year, and

Code provided that the amount of the tax was the lower of (b) statutory deductions claimed in the loss year for divi-
the amounts resulting from the alternative tax rate applied dends received and for dividends paid on certain preferred
to the excess of net long-term capital'gain reduced by net stock of public utilities (or any excess of such deductions
short-term capital loss over $25,000, or the normal and surtax over net income) .
rates applied to income subject to tax .

The net o erating loss deducted for the current year I
Generally, the income of the Small Business Corporation r,

was taxable to its shareholders as ordinary income
. But net as limited to net income reduced first by the deductions

long-term capital gains (reduced by
any tax paid on them for dividends received and for dividends paid on certain

by the corporation) retained their character in the hands preferred stock of public utilities
.

(2) Dividends received deduction .-The dividends re-
of the shareholder . Also, shareholders were allowed to deduct ceived deduction, under Code sections 243-246, presented in
their share of the corporations' deficit from other forms of this report was the sum of the following components :
individual (or fiduciary) income as part of their net operating (a) a deduction equal to 85 'percent of dividends
loss deduction. Undistributed income earned in previou syears was taxable to shareholders in the year it was earned, received from domestic corporations which were themselves

and could be distributed during the current year without subject to the income tax
. This particular deduction ac-

any further tax
. counted for the major portion . of the dividends received

deduction .

Statutory exclusion
(b) a deduction equal to 85 percent of certain

dividends received from foreign corporations (1) which

See the discussion under "Additional tax for tax prefer- had been engaged in a trade or business within the Unite d

ences" in this section
. States for at least 3 years, and (2) which also had at least

50 percent of their gross income effectively connected with
Statutory special deductions the United States trade or business .

(c) a transitional deduction equal to 90 percent (for
Statutory special deductions is the term used for the a tax year including a December 31, 1971-and for purposes

statistics to describe the four deductions for (1) net oper- of this report, 87V2 percent for a tax year including a
ating losses of prior years, (2) intercorporate dividends December 31, 1970) of certain intragroup dividends received
received, (3) dividends paid on certain preferred stock of (qualifying under section 1564(b) ) allowed members of
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controlled groups claiming multiple surtax exemptions under
Code section 1562 . Beginning with the tax year which in-
cluded a December 31, 1970, the former rate of 85 percent
was gradually increased by 2 .5 percent increments per year
for certain controlled groups so that for tax years beginning
after December 31, 1974, the deduction would be the same
100 percent deduction described below under (d) . This in-
crease corresponded to the gradual elimination of multiple
surtax exemptions over the same period . A brief discussion
of the repeal of section 1562 is included under "Members of
controlled groups" in this section .

(d) a deduction equal to 100 percent of certain
intragroup dividends allowed members of controlled groups
not electing to file consolidated returns but instead sharing
a single surtax exemption under Code section 1561 . (This
part of the dividends received deduction is shown separately
in table 14 . )

(e) a deduction equal to 100 percent of dividends
received from wholly owned foreign subsidiaries whose entire
gross income was effectively connected with the conduct of
a trade or business within the United States .

(f) a deduction equal to 60.2 percent of dividends
received on certain preferred stock of public utilities for
which a dividends paid deduction, described below, was also
allowed the distributing corporation . The applicable per-
centage was based on the income tax rate .

(g) A deduction equal to 100 percent of dividends
received by small business investment companies .

For returns with net income for the taxable year, there
was a limitation on the deduction, based on net income,
for dividends received not subject to the 100 percent cie-
duction (Code section 246) . For these returns the deduction
could not exceed 85 percent of net income less any West-
ern Hemisphere Trade Corporation deduction (described
below) and less any 100 percent deduction for domestic
intragroup dividends. This limitation was not applicable
if the corporation had no net income for the year. In this
case, the deduction became part of the statutory net oper-
ating loss previously described .

(3) Deduction for dividends paid on certain preferred
stock of public utilities .-For public utility companies, as
defi

*
ned by law, a special deduction was allowable under

Code section 247 for dividends paid on certain preferred
cumulative stock deemed issued prior to October 1, 1942 .
This deduction, based on the income tax rate, amounted to
29.2 percent of the dividends paid on such stock .

If the dividends paid were greater than net income
reduced (in general) by all other statutory special deduc-
tions for the year, the deduction could not exceed the above-
described percentage of net income after this adjustment .

(4) Western Hemisphere Trade Corporation deduc-
tion .-This deduction was allowed certain domestic com-
panies which qualified under section 921 of the Code . These
companies conducted almost all of their business outside the
United States, but within the Western Hemisphere . This
special deduction was computed at the same percentage rate
as described for the deduction for dividends paid on certain
preferred stock of public utilities .

Tax due at time of filing
Tax due was the amount of income tax liability reported

as due at the time the return was filed . To show a tax due

the return had to have income tax after foreign tax and
investment credits . For this purpose, the income tax included
tax from recomputing prior year investment credit, additional
tax for tax preferences, and tax on undistributed Personal
Holding Company income. Tax due then, was the amount
payable after taking into account (a) credit from regulated
investment companies ; (b) payments with applications for
extension of time in which to file ; (c) payments on esti-
mated tax ; and (d) credit for U.S . taxes paid on special
fuels, nonhighway gasoline and lubricating oil .

The entire tax due could be paid with the return at
the time of filing ; or the corporation could elect to pay
the tax due in two equal installments . One installment
had to be paid at the prescribed time of filing . The balance
was due on or before 3 months after that date .

The amounts shown do not reflect adjustments made
after the return was filed. The results of tax audit, carry-
back .of net operating losses, carryback of foreign taxes paid
or accrued in future years, the carryback of unused invest-
ment credit, or the carryback of certain capital losses, may
affect the final tax liability and the tax due .

Tax from recomputing prior year
investment credit

This tax, a recapture of investment credit, resulted when
certain depreciable property used in computing the invest-
ment credit was disposed of prior to the useful life assumed
at the time the investment credit was originally computed .
The tax was payable for the year in which the property was
disposed of and amounted to the difference between the
credit previously taken on such property and the credit which
would have been allowed had the actual life been used .

Unless otherwise indicated, tax from recomputing prior
year investment credit is included in the statistics for income
tax for this report .

Tax overpayment
This was the amount reported as the excess of payments

and credits over total income tax liability at the time the
return was filed . For this purpose, the income tax liability
included tax from recomputing prior year investment credit,
additional tax for tax preferences, and tax on undistributed
Personal Holding Company income and was after reduction
by the foreign tax and investment credits . Overpayment
then, was the excess of payments and credits over total tax
liability after taking into account (a) credit from regulated
investment companies ; (b) payments with applications for
extension of time in which to file ; (c) payments on estimated
tax ; and (d) credit for U.S . taxes paid on special fuels,
nonhighway gasoline and lubricating oil .

The overpayment could be credited toward the follow-
ing year's estimated tax, refunded, or partially refunded
and partially credited . Some taxpayers, however, failed to
indicate the way in which the overpayment was to be treated .

The amounts shown do not reflect adjustments made
after the return was filed. The results of audit, the carry-
back of net operating losses incurred in future years, the
carryback of certain foreign taxes paid or accrued in future
years used to increase the current-year foreign tax credit,
the carryback of unused investment credit, or the carryback
of certain capital losses, may affect the final tax liability and
the tax overpayment .
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Taxes pai d

Taxes paid included the amounts reported as an ordinary
and necessary business deduction as --well--as--identifiable
amounts reported as part of the cost of sales and operations .
Included among the deductible taxes were ordinary State
and local taxes paid during the year ; social security and pay-
roll taxes ; unemployment insurance taxes ; import and tariff
duties ; and business, license and privilege taxes . Income and
profits taxes paid to foreign countries or United States pos-
sessions were also deductible unless claimed as a credit
against income tax . Not deductible were such taxes as Fed-
eral income and excess profits taxes, gift taxes, taxes assessed
against local benefits, and Federal taxes paid on interest from
tax-free covenant bonds .

Some corporations reported excise and stamp taxes, which
were part of the sales price of their products, as receipts .
When this occurred, an equal and offsetting amount was
usually included in the cost of sales and operations or as
part of the separate deduction for taxes paid . When included
in the cost of sales and operations, these taxes often were
not identifiable and therefore could not be added to the
statistics for taxes paid .

--- --Tax-preference-items---

(2) Accelerated depreciation on (a) low-income rental
housing ; (b) other real property (defined in Code section
1250) ; (c) personal property (defined by section 1245)
subject to a net lease . This was the depreciation in excess
of the amount computed under the straight-line method .
The tax preference, in connection with personal property
subject to a net lease, applied only to Personal Holding
Companies and Small Business Corporations electing to be
taxed through their shareholders .

(3) Amortization of (a) certified pollution control
facilities ; (b) railroad rolling stock ; (c) on-the-job training
facilities ; and (d) child care facilities . The tax preference was
the excess of these special rapid writeoffs over what other-
wise would have been a depreciation deduction .

(4) Reserves for losses on bad debts of financial institu-
tions . Financial institutions (mostly banks and savings and
loan associations) were allowed deductions for additions to
a reserve for bad debts under prescribed rules . When these
deductions exceeded amounts based on the actual bad debt
loss experience of the institution (or in the case of a new
company, industry experience) the excess was considered a
tax preference . (TIe appearance of this preference for other
than finance division corporations was caused chiefly by the
filing of consolidated returns that included finance subsidi-
aries . )

-----(5)-Depletion .-T-he excess-of-depletion-over-the-adjusted------
basis of the property (reduced by depletion taken in prio r

These items constituted the basis (after adjustments de-
scribed under "Additional tax for tax preferences") upon
which the 10 percent

*
additional tax for tax preferences (or

C'minimum tax") was levied . The items which comprised
various kinds of tax-favored income and deductions, in effect,
provided corporations with nontaxable "economic" income .
In general, the tax preference items were attributable to
U. S . sources . However, the capital gain preference (de-
scribed below) included amounts from foreign sources if
they were not subject to foreign taxation, or if the foreign
tax was a preferential one. Other items attributable to
foreign sources were treated as preferences only to the extent
they reduced U. S . taxable income .

Items included as tax preferences were :
(1) Excess investment interest . This was the excess of

investment interest over net investment income, not related
to trade or business . "Investment income" consisted of gross
income from interest, dividends (except from foreign sub-
sidiaries), rents, royalties, net short-term capital gains from
property held for investment purposes, and ordinary gains
on sales of depreciable property held for investment purposes
or for rent. Interest with respect to property which was
subject to a "net lease" entered into after October 9, 1969,
was also included . "Investment expenses" for purposes of
determining net investment income included State and local
property taxes, bad debts, depreciation under the straight-
line method (even if an accelerated method had actually
been used), the dividends received deductions, amortizable
bond premium, cost depletion (even if the larger percentage
depletion had been claimed) and, certain other deductions,
if they were directly connected with the production of invest-
ment income .

For corporations, this item was applicable only for
Personal Holding Companies and Small Business Corpora-
tions electing to be taxed through their shareholders .

years) was a tax preference. Thus, when the corporation
had written off its investment, it realized a tax preference .

(6) Capital gains . This tax preference was based on
the excess of net long-terin capital gain over the net-short-
term capital loss, when these net gains were taxed at the
special lower capital gain rate . The amount treated as a
preference was this amount multiplied by a ratio of the
regular tax rate of 48 percent less the rate applicable to
capital gains (generally 30 percent for 1971) to the regular
corporate rate of 48 percent .

This was the only tax 2reference for which Small Busi-
ness Corporations electing to be taxed through their share-
holders (Form 1120S) may have been liable (see the dis-
cussion under "Small Business Corporation returns" in this
section) . Tax preferences were generally passed on to the
shareholders for taxation . Regulated investment companies
and real estate investment trusts included capital gains as a
tax preference but only to the extent that such gains were
not passed on to their shareholders .

Tentative investment credi t

Tentative investment credit represented the earned credit
before taking into account the statutory limitations based on
the size of incon-le tax . For most corporations, the
tentative credit was equal to 7 percent of investment qualified
for credit, an amount based on the cost of certain depreciable
purchases and designed to give weight to longer-lived assets .
(See "Investment qualified for credit .") An exception was
made for investment in certain public utility property. The
law specified that for such property the otherwise qualified
investment should be reduced to fOLir-seventlis of the total
an-iount . As a matter of practical computation, however,
the full qualified investment was usually reported, and a 4
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percent rate substituted for the 7 percent rate in order to
obtain the legal tentative credit . See the facsimile of Form
3468 in section 6.

Total assets and total liabilitie s

Total assets and total liabilities were those reported in
the end-of-year balance sheet in the corporations' books of
account . Total assets were net after reduction by accumu-
lated depreciation, amortization, and depletion, and by the
reserve for bad debts . When these reserves were reported
as liabilities, they were treated as reductions from the asset
accounts to which they related and the totals of assets and
liabilities were adjusted accordingly.

Asset and liability estimates for returns of corporations that
failed to provide complete balance sheet information were
obtained from other schedules on the return form and from
relationships between income statement and balance sheet
items on similar returns in the same industrial group .

Because Forms 1120L and 1120M used by life and certain
mutual insurance companies did not provide for the com-
plete reporting of balance sheet information, asset and
liability data for these companies were obtained from balance
sheets filed with the returns (or from reference books) in the
form required by State law. These sources were also used
for any other insurance companies, not filing returns on
Forms 1120L or 1120M, which filed balance sheets in the
form required by State law in lieu of the income tax return
schedule .

Total deductions

As derived for the statistics, total deductions comprised
(1) the ordinary and necessary business deductions from
gross income, (2) the cost of sales and operations, and (3)
net loss from sales of noncapital assets . Components of total
deductions are shown in the income statement segment of
tables 2, 3, 4, and 5 .

For certain mutual insurance companies, with total re-
ceipts under $500,000, total deductions represented only
investment expenses ; business expenses were excluded by law .

Total liabilities

See "Total assets and total liabilities . "

Total receipts

The components of total receipts are shown in the income
statement segment of tables 2, 3, 4, and 5 . This computed
amount was derived for the statistics as follows :
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Included items-(l) Gross taxable receipts (before de-
duction of cost of sales and operations and net losses from
sales of noncapital assets) ; (2) Nontaxable interest received
from State and local Government obligations .

Excluded items-(I) Other nontaxable income recognized
by the corporation ; (2) Certain taxable income from related
foreign corporations only constructively received .

For certain mutual insurance companies, with total receipts
under $500,000, the gross taxable receipts included in the
statistics represented only the receipts from investments ;
operating income was excluded by law .

Total receipts less total deductions

This item differed from net income for tax purposes in
that it included nontaxable interest received from State
and local Government obligations and excluded certain
income from related foreign corporations only constructively
received .

Unused investment credi t

This was the portion of the tentative investment credit
(plus the carryover of unused credit from prior years) which
was in excess of the actual investment credit claimed for
1971 . Subject to limitations, the unused credit could be
carried back or carried over for use in other years as described
under "Investment credit carryover . "

The amounts shown in the statistics were computed on a
return by return basis by taking the difference between the
credit claimed and the sum of the tentative credit and the
credit carryover .

Western Hemisphere Trade Corporation deduction

See "Statutory special deductions ."

Zero asset s

Included in this "asset size" category were :
(1) final returns of liquidating or dissolving corporations

which had disposed of all assets ,
(2) final returns of merging corporations whose assets

and liabilities were reported in the returns of the acquiring
corporations, and

(3) returns of foreign corporations with income "effec-
tively connected" with the conduct of a trade or business in
the United States. (However, foreign insurance company
returns with balance sheet information for U. S . branches
were classified by the size of their U.S . branch assets .)



Section 4

Description of the Sample
and Limitations of the Data

Sample Criteria and Selection of Return s
The data presented in this report are estimates based on

stratified probability samples of corporation income tax
returns selected before audit . The corporation population
from which the samples were drawn contained the following
types of returns :

(1) Form 1120-U.S . Corporation Income Tax Return
(2) Form 1120L-U.S . Life Insurance Company In-

come Tax Return
(3) Form 1120M-U.S. Mutual Insurance Company

Income Tax Retur n
(4) Form 1120S-U.S . Small Business Corporation In-

come Tax Return
(5) Form 1120-F-U.S. Income Tax Return of Foreign

Corporation
Sample rates ranged from 2 percent to 100 percent depend-
ing on the type of return, size of total assets, and size of net
income (or deficit) . Returns not included in the corporate
population were, for the most part, those in the Form 990
series filed by nonprofit, and therefore, tax-exempt corpora-
tions .

The selection of the returns in the samples was based on
the classifications shown in table D. Table E shows the num-
ber of returns filed, the number in the sample and the sam-
pling rate for each of the sampling classes described in table
D. Nearly all returns were selected for the samples by com-
puter on the basis of a systematic sample design of randomly

Type of return and sample class numbe r

Be fore
jan .
1972

9f
9g

During
1972

by year of sampling

After
Dec

*1972

Before
Jan *
1972

Wring
1972

Form 1120

1
2b
3c
4c
5d

6b
7b
8f
8g

1
2b
3e
4e
5e

6b
71h
8f
8g

10
lie
12a
13a
14 a

15f
15g

Form 1120S

10
Ile
12b
13b
14d

15f
15 g

Forms 1120L, M, and F2

9f
9g

9f
9g

A,fter
Dee .
1972

10
Ile
12b
13b
l4e

15f
15g

designated digits of the Employer Identification Number.
These numbers are used in the Internal Revenue Service
Business Master File system for revenue processing.

Returns were sampled when they were received without
regard to their accounting periods . Separation of the returns
into the appropriate income year based on accounting pe-
riods was accomplished during statistical processing. Sam-
pling rates were generally set for the calendar year in which
returns were received without regard to the accounting
period. Therefore, if the rate was changed from one calendar
year to the next for a particular sample class, that class
would have more than one sampling rate . This can be
seen in tables D and E.

Sampling Variability
The coefficient of variation is the sampling variability

(standard deviation) of the estimate expressed as a percent
of the estimated value . The sampling variability, when added
to and subtracted from the value, provides (for normally
distributed estimates) the computed upper and lower limits
within which approximately two out of three estimates de-
rived from similarly selected samples would be expected to
fall . Coefficients of variation of selected estimates are shown
in tables 1, G, H, and 1 .

Table F provides coefficients of variation for determining
conservative estimates of the variability based upon an
"upper limit" formula for frequency estimates in general .

Table D . -CORPORATION RETURN SAMPLE SEI CTION CLASSES, 1971

Size of total assets

Under $50,000
$50,000 under $100,000
$100 , 000 -der $250,000
$250,000 under $500,000
$500,000 -der $1,000,000

$1 COO 000 under $5,000,000
$5 :000 :000 under $10,000,000
$10,000,000 or more and controlled by nams~
$10,000,000 or more and not controlled by name

$1,000,000 or mom and controlled by nama~
$1,000,000 or mom and not controlled by name

Any amount and controlled by name
Any amount and controlled by name

Sample class description'

Under $25,000

Size of net income or defici t

$25,000 under $50,000
$50,000 under $100,000

$100,000 under $250,000

$250,000 =der $500,000

$500,000 under $750,000

$750,000 under $1,000,000
$1 000 000 or mom and controlled by name$1 :000 : 000

or mom and net controlled by name

$500,000 or more and controlled by name
$500,000 or more and not controlled by name

Any amount and controlled by name
Any amount and controlled by name

'Returns classified according to either the size of total assets or the size of net income or deficit, whichever placed them in the sample class having the higher class number .
For example, a Form 1120 return with total assets of $750,000 and net deficit of $85,000 was placed in sample class 5 (5a if sampled before January 1972, 5d If sampled during 1972,
and 5e if sampled after December 1972) instead of sample class 3c or 3e .

2Forms 1120F were sampled at a 100 percent rate . Form 1120F returns not showing any income effectively connected with a U.S. trade or business am rejected before statistical
processing .
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Table E . -CORPORATION RETURNS : NLWER FILED, NUMBER IN SAMPLE, PRESCRIBED AND

ACHIEVED SAMPLING RATES, BY SAMPLE CLASS, 1971

Ntmber of returns Sampling rate s
Sample class

Filed In sample Prescribed Achieve d

(1) (2) (3) (4 )

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,812,840 112,129

7

For= 1120, L, M, and F, total . . . . . . . . 1,541,669 98,546 - -

1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 653,935 13,040 .02 .019 9

2a . . . . . . . . . . . . . . . . . . . . . . . . .
. . .

18,676 588 .03 .031 5

b . . . . . . . . . . . . . . . . . . . . . . . . . : : : : . . . . 216,747 8,474 G4 .039 1

3c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 276,125 13,744 .05 049 8

a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,843 527 .04 :035 5

4c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151,123 9,010 .06 .059 6

e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . 8,197 537 .07 065 5

. . . . . . . . . . . .5a . . . . . . . . . . . . . . . . . . . . 5,279 376 .07 :071 2: :
d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,624 8,180 .10 1015

a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,057 536 .11 :1060

6a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .

3,282 977 .30 .29?7

b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,227 10,433 .15 1486

7a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 256 1G4 .40 :4063

b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,945 5,667 .50 .5178

8f . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,949 9,849 1 .00 1 .0000

9 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,059 12,059 1 .00 1 .0000

9f . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 627 627 1 .00 1.0000

9 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,818 3,818 1 .00 1.0000

Form 1120S, total . . . . . . . . . . . . . . . . . . . . . 271,171 13,583 -

-10 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137,887 2,871 .02 .0208

lie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,055 1,456 .03 .0309

a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,276 71 .04 .0312

2a . . . . ... . . . ... . --3,944 _218--.05 .0553

b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,918 1,853 .04 .0404

13a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,595 94 .06 .05a9

b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,848 1,398 .07 .0704

14a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 618 50 07 .0809

d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,628 1,543 :20 .2023

e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 409 36 .11 .0880

15f . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31955 3,955 1 .00 1 .0000

9 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 38 1 . 00 1 .0000

The coefficients of variation estimates are classified by size of

total assets . However, column (8) gives coefficients of varia-
tion for other classifications .

Numbers of returns (frequencies) and money amounts
considered to exceed acceptable sampling variability limits
were treated in either one of two ways . They were either (1)

A small difference was attributable to the fact, that in
order to simplify processing, frequencies in the tables were
based on weighting factors rounded only to two decimal
places . In addition, in the 100 percent sample classes, returns
of large corporations received after weighting factors were
computed, as well as estimates for returns of certain larg e

Table F .-COEFFICIENT OF VARIATION OF ESTIMATED NUMBER OF RETURNS, 1971

Tables showing classification by size of total assets

Estimated n-ber of return s

200 . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
300 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
400 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

500. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
600. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

700 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . .
800 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . .I , 000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1,200. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,400. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1,600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,800 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5,000 . . . . . . . . . . . . . . . . . . .
. -- . . . . :* : :' :* : : : : :* :* : . . .7,000 . . . . . . . . . . . . . . . . . . . . . . . . . .

. * * - . : :10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . : . . . . ~ . : . . . .

15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
50,ODO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : :- : : . . . . . . . . . . .
100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

combined with other groups of returns so that the combined
coefficient of variation was within acceptable limits, or (2)
deleted and noted by an asterisk in the body of the table
but included in the appropriate totals .

Column (1) of table E shows the number of returns which
were subject to sampling . A comparison of the total number
of returns (1,733,332) in c6lumn 1 of table 1 with the total
number of returns filed (1,812,840) in column 1 of table E
shows a difference of 79,508 . This difference occurred for
the following reasons : About 71,000 returns with neither
income nor deductions were classified as returns of inactive
corporations . (Although inactive corporations are excluded
from most tables they are shown separately in tables B and
28.) The remaining 8,000 were chiefly amended returns not
associated with the original return (the original return was
already subject to sampling) or tentative returns not asso-
ciated with a revised return (the revised return was subject
to sampling) . Other returns were excluded for conceptual
reasons . Examples were returns of :__

(-I-)-fur6igrf-corporations-whose-income-was-not-effec--
tively connected with a U .S . trade or business ,

(2) mutual insurance companies exempt from tax,
(3) certain foreign corporations exempt from U.S . tax

under reciprocal treaty arrangements, an d
(4) domestic corporations operating in U.S . possessions

-6Hd-the-r6by-eke-tii-p-t-fto,Ti-tax .--------

Under
$100,000

(1)

31 4
28 :6

26 5
24 :8
22

.
2

20.2
18 .7

17 .5
16 .5
15 .7
14 .0
12 .8

11 . 1
9 9
8 :4
7 .0
5 .7

4 .4
3 .7
3 .1
2 6
2 : 2

1 8
1 :4
1 .0

$lC0'OOO
unde r

$250,000

(2)

30.9
25 .2
21 .8
19 .5
17 .8

16 5
15:4
13 . 8
12 .6
11 .7

10 .9
10 . 3
9 .8
8 .7
8 .0

6 .9
6 2
5 : 2
4 .4
3 .6

2 .8
2 3
2 :0
1 6
1 :4

1 .1
0 .9
0.6

$250,000
under

$500,000

(3)

28 .1
22 .9
19 .9
17 .8
16 .2

15 .0
14 .0
12 .6
11 .5
10. 6

9.9
9 4
8:9
7.9
7.3

6.3
5 6
4:7
4 .0
3 .2
2 .5
2 1
1 :8
1 5
1 :3

1 0
0 :8
0 .6

$500,000
Unde r

$1 1000' 000

(4)

$1,000,C)OO
~der

$5,000,000

(5 )

(Percent )

21 .0
17 .2
14 .9
13 .3
12 .2

1.1 .3
10 5
9 :4
8 .6
8 .0

7 .4
7 0
6 :7
6 .0
5 .4

4 .7
4 2
3 :6
3 .0
2.4

1 .9
1 6
1 :3
1 1
0 :9

0 .8
0 .6
0 .4

16 .9
13 .8
12 .0
10 . 7
9 .8

9 .0
8 5
7 :6
6 .9
6 .4

6 .0
5 6
5 :4
4 .8
4 .4

3 .8
3 4
2 :9
2 .4
2 .0

1 .5
1 .3
1 .1
0 9
0:8

0 .6
0 .5
0 .3

$5,000,000
under

$10,000,000

(6)

6 .8
5 .6
4 .8
4 .3
3 .9
3 .6
3 .4
3 .0
2.8
2 .6

2 .4
2 .3
2 .2
1 .9
1 .8

1 .5
1 4
1 :2
1 .0
0 .8

0 .6
0 .5
0 .4
0 .4
0 .3

0 .2
0.2
0 .1

$10100010oo
or more

(7 )

2

(2)

(2)

(2)

(2)

(2)
(2)

(2)

(2)

(2)

(2)

(2)

( 1)
(2)

(2)

(2)(

2)

(2)
(2)

(2 )

2 )
2)

(2)

(2)

(2)

(2)

(2)

Table not
classified
by size of

total
asset s

(8 )

(1)
31 .4
28.6

26.5
24.8
22.2
20.2
18.7

17.5
16.5
15.7
14 .0
12 .8

1.1 . 1
9 .9
8 .4
7 .0
5 .7

4 .4
3 .7
3 .1
2 .6
2 .2

1 .8
1 .4
1 . 0

1The small size of the sample yielded uareliable estimates .
2Coefficient of variation is zero, since these cells contain only returns sampled at a 100 percent rate .



Corporation Returns/1971 * Sample Description and Data Limitation s
Table G . --ACTIVE CORPORATION RETURNS : COEFFICIENT OF VARIATION OF SELECTED ITEMS, BY MAJOR INDUSTRY

Coefficient of variation (percent)

245

Major industry
Number o f
returns

Business
receipts

Cost o f
sales and
operations

Income
subjec t
to tax

Investment
credit

Total
assets

Depreciabl e
assets

Accumulated
depreciation

(1) (2) (3) (4) (5) (6) (8 )

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 .1 0.2 0 .3 0 .2 0 .3 (2) 0 .1 0. 3

Agriculture, forestry, and fishery. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 .7 3 .7 4 .1 4 .1 6 .6 2 .3 2 .5 2. 9

Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 .6 1 .4 1 .7 0 .5 3 .7 0 .8 1 .2 1. 7

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 .4 0 .3 0 .3 0 .9 0 .2 0 .5 0 .4 0. 6

Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 .8 3 .8 3 .7 4 .3 8 .1 2 .0 2 .9 4. 5

natural gas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Crude petroleum and 6 .6 1 8 2 7 0 .3 4 6 1 4 2 .2 2 7e
Nonmetallic mineral (except fuels) mining . . . . . . . . . . . . . . . . . . . . . . 8 .1 4 :8 5 :2 6 .1 9 :6 2 :9 3 .8 4: 6

Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 .4 1 .3 1 .4 1 .8 3 .6 1 .0 1 .6 1. 9

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 .1 0 .3 0 .3 0.2 0 .4 0 .1 0.1 0. 2

Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 .6 1 .1 1 .3 0 .7 1 .5 0 .5 0.7 0. 9

Tobacc manufactur a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

a

32 .5 0 .7 1 .1 0.4 0 .9 0 .3 0 7 1. 5

e ill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . .Textil 5 .9 1 .9 2 .0 2 .1 5 .2 1 .3 1:5 1. 7

Apparel and other fabricated textile products . . . . . . . . . . . . . . . . . . . . 4 .1 2 .6 2 .7 3 0 5 .0 1 .9 2 9 3. 1

Lumber and wood products, except furniture . . . . . . . . . . . . . . . . . . . . . . . 5 .0 2 .5 2 .7 2 :5 2 .7 1 .4 1:6 2. 1

Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 .2 4 .2 4 .3 4 .3 10 .4 3 .5 4 .3 5 . 1
Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 .5 1 .2 1 .3 1.3 2 .4 0 .6 0 .6 0 . 8

Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 .4 1 .6 1 .8 1.2 3 .4 1 .1 1.7 1 . 9

Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 .2 0 .7 0 .8 0.4 0.6 0 .3 0 3 0 . 4

Petroleum refining and related industries . . . . . . . . . . . . . . . . . . . . . . . . 12 .2 0 .2 0 .2 0.2 0.2 0 .1 0:1 0 . 1

Rubber and miscellaneous plastics products . . . . . . . . . . . . . . . . . . . . . . . 6 .2 1 .8 1 .9 2 .0 3 .8 1 .3 1 .6 1 . 7

Leather and leather products. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 .3 4 .2 4 .4 5 .0 8 .2 3 .1 3 .9 4 . 7

Stone, clay, and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 .2 1 .8 2 .1 1.8 2 .4 1 .2 1 2 1 . 5

Primary metal industries. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 .0 0 .9 1 .0 1.5 1.8 0 .3 0 :3 0 . 3

Fabricated metal products, except machinery and transportatio n
equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 .3 1 .4 1 .5 1.7 3 .0 1 .0 1 .3 1 . 5

Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 .3 0 .7 0 .8 0.6 1.1 0 4 0 6
:

0 . 7

Electrical equipment and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 .9 0 .6 0 .7 0.7 0.8 0 :4 0 5 0 . 6

Motor vehicles and equipment. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 .0 0 .3 0 .3 0 .2 0.5 0 .2 0 .3 0 . 3

Transportation equipment, except motor vehicles . . .
. **---* . . .

8 .6 0 .7 0 .7 1 .3 0.6 0 .3 0 .4 0 . 5

Scientific instruments, photographic equipment, watches and
clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 .8 1 .5 1 .6 1 .0 1 .7 1 .0 o .8 0 . 9

Miscellaneous manufactured products, and manufacturing no t
allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 .1 2 .6 2 .8 2 .7 5 .9 1 .6 2 .6 3 . 2

Transportation, communication, electric, gas, and sanitary services 2 .1 0 .5 0 .7 0 .4 0 .3 0 .1 0 .1 0 . 3

Transportation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 .4 1 .2 1 .4 1 .5 1 .1 0.3 0 .4 0 . 8

Con~unicati n. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 .8 0 .3 0 .3 0 .4 0 .3 0.2 0 .2 0 . 3

Electric, gas, and sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 .1 0 .3 0 .3 0 .4 0 .2 0.1 0 .1 0 . 2

Wholesale and retail trade. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.6 0 .6 0 .7 0 .7 1 .2 0.4 0 .5 0 . 7

Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.2 1 .0 1 .1 1 .1 2 .7 0.7 1 .1 1 . 3
Gro~eries and related products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 .8 2 .9 3 .0 3 .3 5 .6 2 .3 3 .0 3 . 7

Machinery, equipment, and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 .2 2 .5 2 .6 3 .2 7 .5 2 .2 3 .2 3 . 6

Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.4 1 .2 1 .3 1 .3 3 .5 0.8 1 .2 1 . 5

Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.8 0 .7 0 .8 0 .9 1 .4 0 .5 0 .7 0 . 8

Building materials, hardware, and farm equipment . . . . . . . . . . . . . . . 2 .8 3 .0 3 .0 4 .2 7 .6 3 .0 3 .6 4 . 0

General merchandise stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 .6 0 .8 0 .9 0 .9 1 .6 0 .5 0 .8 1 . 2
Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 .5 1 .6 1 .6 1 .6 2 .5 1.2 1 .4 1 . 6

Automotive dealers and service stations . . . . . . . . . . . . . . . . . . . . . . . . 2 .0 2 .0 2 .1 3 .3 6 .3 1 .8 2 .3 2 . 4

Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . 2 7 2 7 2 7 4 .2 8 8 2 3 3 2 3 6
Furniture, home furnishings, and equipment stores 3 :0 3 1 3 2 4 .6 10 3 2 7 3 6 3 7
Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.3 2 .4 2 .6 3 .8 5 .9 2 .0 2 .3 2 . 8
Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.9 2 .1 2 .2 2 .8 5 .8 1.8 2 .4 2 . 7

Wholesale and retail trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . 8.4 7 .3 8 .1 8 .4 7 .5 4 .2 7 .0 8 . 8

Finance, insurance, and real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.7 0 .5 0 .9 0 .4 0 .7 0 .1 1 .2 3 . 4

Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.8 0 .3 0 .2 0 .2 0 .1 0 .1 0 .1 0 . 2
Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.5 1 .7 2 .9 1 .1 1 .6 0 .2 0 .9 1 . 1
Security and commodity brokers, dealers, exchanges, and services . 7.3 2 .9 21 .5 1 .4 2 .5 0 .7 4 .7 3 . 9
Holding and other investment companies . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.6 34 .7 54 .8 2 .5 2 .3 0 .4 2 .9 6 . 3
Insurance carriers. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4.8 0 .1 0 .1 0 .2 0 .3 0 .0 0 .3 1 . 5
Insurance agents, brokers, and service . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 .2 3 .4 9 .3 4 .0 13 .9 2.6 4 .1 4 . 1

Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.9 2 .2 3 .8 1 .6 6 .5 0 .7 1 .7 4 . 4

Service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.0 1 .2 1 .5 1 .5 2 .6 0 .8 1 .2 1 . 6

Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 .7 2 .8 3 .0 3 .7 5 .8 1 .9 2 .4 3 . 2
Personal services. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3.1 3 .7 4 .0 6 .2 9 .1 3 .4 3 .6 3 . 9
Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.1 2 .5 3 .2 2 .4 5 .8 1.4 2 .4 3 . 2

Automobile services and miscellaneous repair services . . . . . . . . . . . . 3.1 3 .2 4 .2 5 .4 7 .5 2 .5 3 .3 4 . 3

Amusement and recreation services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3.2 2 .3 2 .4 3 .2 3 .5 1.6 3 .1 4 . 7
Other services. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1 2
.3 1 2.5 1 3.0 1 3.8 1 6 .4

1 2.1 1 2.8 1 3 . 4

'Includes "Nature of business not allocable" which is not shown as tely.
2Coefficient of variation is less than 0 .05 percent

. Para

corporations which were not available in time for statistical turns had the particular characteristic ; or (2) if returns
processing, were added to the sample counts, in effect in- Acre sampled at a rate less than 100 percent, either no
creasing the statistical population . returns in the population had the characteristic or the char-

A dash in place of a frequency or amount indicates that : acteristic was so rare that it did not appear on any sample
(1) if returns were sampled at a rate of 100 percent, no re- returns .



Table H . --ACTIVE CORPORATION RETURNS : COEFFICIENT OF VARIATION OF SELECTED ITEM, BY INDUSTRIAL D !OTAL ASSETS

Coefficient 4f variation (percent )

Industrial division ando f

size total assets
Number of Total Depreciable Accumulated Business Cost of Depreciation Net Income Total Investment Tax after
returns assets assets depreciation receipts sales ~ind deduction income Deficit

s

ubject income credit credits
operations t o tax tax

ALL INDUSTRIAL DIVISIOUS' M
(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Total . . . . . . . . . . . . . . . . . . . . . . . . 0.1 (1) Oll 0 .3 0 .2 0 .3 0 .2 i~ 0.1 0.6 0.2 0.2 0.3 0 .2

0Zero assets . . . . . . . . . . . . . . . . . . . . . . . . 2.8 7.7 9.8 5.3 3.4 4.5 4.1 4.2 14.3 4.4
0$1 under $100,000 . . . . . . . . . . . . . . . . . . 0.3 0 .4 0 .9 1 .2 0 .9 1 .2 1 .0 1 .3 1.8 1.5 1.8 5.5 1 . 4

$100,000 =der $250,000 . . . . . . . . . . . . 0.3 0 .3 2 .8 5 .6 1.0 1 .2 1.1 1.1 2.7 1 .2 1 .6 3.6 1.7
$250,000 under $500,000 . . . . . . . . . . . . 0.3 0 .4 1.0 1.3 1.1 1.3 1 . 2
500,000 under $1,000,000 . . . . . . . . . . 0.3 0 .4 1.1 1.5 1.1 1 .3 1 .4

1 1
.3 3*2 1.5 1.8 3.5 1.9 0

$ 1 .3 3.2 1 .5 1.7 3.1 1. 8
$1,000,000 under $5,000,000 . . . . . . . . 0.3 0.5 1.0 1.3 1 .1 1.3 1.3 1 .0 2 .0 1 .1 1 .2 2 .6 1 . 2
$5,000,000 under $10,000,000 . . . . . . . 0.7 0.7 1 .4 1.7 1 .4 1.6 1.5 0.8 1.7 0.8 0.9 2.7 0.9 0
$10,000,000 or more . . . . . . . . . . . . . .. . . (1) (3) (3) (3)

(3) (3)
(1) (3) (3) (3)

(1) (3) (3 )

AGRICULTURE, FORESTRY, AND FISHERY

Total . . . . . . . . . . . . . . . . . . . . . . . . 2.7 2.3 2.5 2.9 3.7 4 .1 2.9 3.5 4.6 4.1 4.5 6 .6 4 .3

Zero assets . . . . . . . . . . . . . . . . . . . . . . . . 20 .1 - - - 30.3 33.9 30.6 31.6 18.2 34.8 (1) (1) (4)

$1 d $1 ~00 . . . . . . . . . . . . . . . . . .
4 .5 5 .0 6.0 7.2 8.1 10.0 6.7 :1 9.1 110.6 10.8 11.8 24.1 12.4$1(;~Z ur

:r $2050,000 . . . . . . . . . . . . 4.7 4.9 5 .9 6.8 8.3 9.9 6 7 8.7 112.2 10.2 11.5 15.9 12 .2
$250,000 under $500,000 .. 5 3 5 4 6 .7 7 9 9 9 11 5 7 :4 9.5 ~13.0 11 7 13.7 18 4 15 1
$500,000 under $1'000'000 : : : : : : : : : : 6 :4 6:5 7.1 7:7 13:7 14:3 8.4 1 11.9 16.5 14 :9 18.3 18:8 20 :0$1

1000,000 under $5,000,000 . . . . . . . . 5.4 6.4 7.4 7.9 9.3 10.0 7.6 !1 9.0 10.6 12.3 12.8 16 8 13 2
$5 :000,000 under $10,000,000 . . . . . . . 8.7 8.6 10.1 11.3 11.1 11.7 10 7 1 10 .2 10.5 11 .6 11.4 14:4 12 :3
$10,000,000 or more . . . . . . . . . . . . . . . . (3) (3) (3) (3) (3) (3) (3) (3) (3) (3) (3) (3)

CA
LaNIM

Total . . . . . . . . . . . . . . . . . . . . . . . . 4 .6 0.8 1 .2 1 .7 1 .4 1.7 1.7 i 0 .6 2 .1 0 .5 0 .5 3 .7 2 .2

Zero assets . . . . . . . . . . . . . . . . . . . . . . . . 25 .4 - - - 27.5 29.8 23 * 9 8.7 11.6 (1) (4) (4
000 . . . . . . . 8.8 9.~ 17.4 24.8 15 .9 14 .5 16 0 21 .0 18.3 26.0 29.2 ( 4)

30 . 3
$Izr $2 .5 .0 . .0 .0 .0 . . . . .. . . . . . . . 9 .2 9.4 12.0 13 .9 14.4 14.9 13*.3 16.7 ~22.0 20.4 23.0 31.6 24 .3 M

$250,000 under $500,000 . . . . . . . . . . .. 9.8 10.0 12.1 13.4 13 .5. 15.8 12.6 16.2 26.0 18.3 20.6 25 4 22. 4
$500,000 under $1,000,000 . . . . . . . . . . 8.7 8.6 10.7 12.3 11.7 12.5 12.3 16.5 20.7 18 0 19 7 19:9 22 .0
$1,000,000 under $5,000,000 . . . . . . .. 7.0 7.6 9.6 10.7 9.2 10.5 9.0 8.1 10.7 9:9 10 :2 17

.

2 10.4
$5,000,000 under $10,000,000 . . . . . . . 9.0 8.3 9.7 11.1 9.8 10.4 lox 5 .1 ~18.0 6. 7 6. 7 13. 3 6.6
$10,000,ODD or more . . . . . . . . . . . . . . . . (3) (3) (3) (3) (3) (3) (3) (3) (3) (3) (3) (3) (3) 0

CONTRACT CONSTRUCTION

Total . . . . . . . . . . . . . . . . . . . . . . . . 1.4 1.0 1.6 1.9 1 .3 1 .4 1.8 1.6 2 .8 1 .8 2 .0 3 .6 2.1 CL

Zero assets . . . . . . . . . . . . . . . . . . . . . . . . 12 .2 - - . - 19.1 20.1 20.9 23.2 29.7 29.6 31.4 14.1 32. 0
$1 under $100,000 . . . . . . . . . . . . . . . . . . 2 .2 2 .5 3.4 4.0 3.3 3.7 3.6 4 .6 5 .5 5.6 6.3 14 .5 6.5
$100,000 under $250,000 . . . . . . . . . . . . 2.7 2.8 4.0 4.8 3 .5 3 .8 4.3 4 5 9.5 47 5.6 10 0 5 8
$250,000 under $500,000 . . . . . . . . . . . . 3 .1 3 .2 4 .9 5.7 3.9 4.1 4.8 5:2 10.0 5:7 6.7 10 :2 7:0 0)
$500,000 under $110001000 . . . . . . . . .. 3.2 3.3 5 .2 6.1 3.9 4 .1 5 .3 5 .4 9.3 6.1 6.8 9 .4 7 . 1
$1,000,000 under $5,000,000 . . . . . . . . 2.8 3 .1 4 .7 5.3 3.7 3 .8 5.2 4 2 7 .7 4 .8 5.0 8 3 5 1
$5,000,000 under $10,000,000 . . . . . . . 4.0 4.0 6.7 7.7 4.7 4 .9 8 1 3 :4 7 4 3 6 3 6 14 :1

3
:5$10,000,000 or more . . . . . . . . . . . . . . . . (3) (3) (3) (3) (3) (3)

3 (3)

MANUFACTURIM 0

Total . . . . . . . . . . . . . . . . .. . . . . . . . 1.1 0.1 0.1 0 .2 0 .3 0.3 0.2 0.2 1 .1 0.2 0.2 0.4 0.3 (A

Zero assets . . . . . . . . . . . . . . . . . . . . . . . . 10 .2 - - - 7.6 8.2 10.8 6.6 10.6 6 .4 6.3 25.0 7. 0
$1 under $100,000. . . . . . . . . . . . . . . . . . 2 .1 2.3 2.9 3.5 2.9 3.2 3 .1 4 .5 5.5 5.6 7.1 13.9 7.5
$100,000 under $250,000. . . . . . . . . . . . 2.1 2.2 2 .8 3 .3 2.7 3.0 29 3.9 6.2 4 .2 5.1 8.0 5 .4
$250,000 under $500,000 . . . . . . . . . . . . 2.3 2.3 2.9 3.3 3.0 3 .4 3 1 3 9 4 .3 5.0 6 7 5 3
$500,000 under $1,000,000 . . . . . . . . . . 2.0 2.1 2.5 2.8 2.6 2.8 2

9 3

:3 3 3.8 4.1 5 :7 4 :2
$1,000,000 under $5,000,000 . . . . . . . . 1.5 1.7 2.1 2.4 2.0 2.2 2.2 2.1 3 .7 2.2 2.2 4.2 2 .3
$5,000,000 under $10,000,000 . . . . . . . 1.9 1.8 2.3 2.6 1.9 2.0 2 3 1.3 3 .2 1.3 1.3 3 1(~ 6
$10,000,000 or more . . . . . . . . . . . . . . . . (3) (3)

0)
(3) (3) (1) 13

Footnotes at end of table .

- - - - - - - - - - - - - - -



Table H-ACTIVE CORPORATION RETURNS : COEFFICIENT OF VARIATION OF SELECTED ITEMS, BY INDUSTRIAL DIVISION, BY SIZE OF TOTAL ASSETS- -Continued

Coefficient of variation (percent )

Industrial division and
size of total assets Cost of

Income Total Investment Tax afterNumber of Total Depreciable Accumulated Business Depreciation Net Deficit subject incom e
returns assets assets depreciation receipts sales

and
deduction income to tax tax credit credits

operation s

(1) (2) (4) (5) (6) (7) (9) (10) (11) (12) (13)

TRANSPORTATION, COMIUNICATION ,

ELECTRIC, GAS, AND SANITARY
SERVICES

Total . . . . . . . . . . . . . . . . . . . . . . . . 2 .1 0.1 0.1 0.3 0.5 0.7 0.2 0.4 1.4 0.4 0.3 0.3 0 . 4

Zero assets . . . . . . . . . . . . . . . . . . . . . . . . 15 .1 29 .6 (4) 12.1 19 .1 4 .0 20 .9 21.4 32 .0 2i .6

$1 under $100,000 . . . . . . . . . . . . . . . . . . 3.1 3.4 4.3 5.1 5.6 6.9 4.6 6.4 8.2 7.8 9 .5 14 .4 10 .3

$100,= =:rr $210,000 . . . . . . . . . . . . 3.9 4.0 4.8 5.7 6.3 7.8 5.1 7.0 12 .1 7.8 9.5 11.0 10 . 4$2,0,
$500,000 . . . . . . . . . . . . 4 .9 5.0 5.7 6.6 7.5 8.8 6.6 8.0 13.1 8.7 9 .9 12 .0 10.7 0

$500,000 under $1,000,000 . . . . . . . . . . 5 .3 5.3 7.8 11.3 8.2 10.5 6.8 8.5 16.5 9.3 10.1 11.6 10. 8

~ 000 000 under ~5,000,000 . . . . . 4 3 48 5 3 6 0 7 0 7 8 6 1 6.1 10.9 6 7 6.8 9 3 7.1

51,000,000 under *10,000,000 . . . . 5:0 5:2 5:9 5:6 6 :4 7:3 5:7 4 .7 8.5 5:0 5 .0 10:2 5 . 2

$10,000,000 or more . . . . . . . . . . . . . . . . (3) (3) (3) (3) (3) (3) (3) (3) (3) (3) (3) (3) (3) M

WHOLESALE AND RETAIL TRADE

Total . . . . . . . . . . . . . . . . . . . . . . . . 0.6 0 .4 0.5 0.7 0.6 0.7 0.6 0.6 1.8 0.7 0.7 1 .2 0.6

Zero assets . . . . . . . . . . . . . . . . . . . . . . . . 5.6 - - - 16.4 19.6 15.7 9.3 11.4 10.6 11.3 34 .3 11. 6

$1 under
$100,000 . .
. 1.0 1.1 1.7 2 .1 1.6 1.9 1.8 2.3 3.1 2.7 3.1 11.5 3.2 14

$100,000 under $250, ;;; : : : : : : : : :- 1.1 1.1 1.6 2 .1 1.6 1.9 1.9 1.9 4.6 2.1 2.6 6.7 2. 7

$250,000 under $500,000 . . . . . . . . . . . . 1.3 1.4 2.1 2.5 1.8 2 .0 2.3 2.3 7.1 2.5 3.0 6.0 3 . 1

$500,000 under $1,000,000 . . . . . . . . . . 1 .4 1 .5 2.2 2.4 1.9 2.0 2.4 2.4 7.6 2.7 3.0 5 .6 3 .0 0

$1 000 000 under $5,000,000 . . . . . . . 1.4 1 6 2 4 2 .7 2 0 2.1 2 7 2 .2 6 .0 2 4 2 4 5 1 2. 5

$5 :000:000 under $10,000,000 . . . . . . 2.4 2:4 3:4 3.7 3:0 3.3 3:6 2 .2 3.9 2:3 2:3 5:3 2.3 (1)

$10,000,000 or more . . . . . . . . . . . . . . . . (3) (3)
(3) (3) (3) (3) (3) (3)

(3) (3) (1) (3) (3) 0)

3
'a

FINANCE, INSURANCE, AND ev
REAL ESTATE

Total . . . . . . . . . . . . . . . . . . . . . . . . 0.7 0.1 1.2 3.4 0.5 0.9 0.6 0.3 1.5 0.3 0.3 0.7 0 .4
M

Zero assets . . . . . . . . . . . . . . . . . . . . . . . . 5 .1 - - - 4.6 3 .5 11.3 5 .5 10.6 7.1 6.9 (4) 7.1 0

$1 under $100,000. . . . . . . . . . . . . . . . . . 1.3 1.4 2.2 3.0 4.1 9.5 3.0 3.1 5.3 3 .4 3 .8 .34 .2 3 . 9

$100,000 under $250,000 . . . . . . . . . . . . 1.4 1.4 9 .8 21.2 4.6 9.7 3.7 3 .1 6.4 3.0 3.8 19 .4 3 .8

$250, $500,000 . . . . . . . . . . . . 1.7 1.7 2.6 3.3 5.7 12 .0 2.7 3.3 7.7 3.6 4.3 20.2 4.3.,= =:r
$5 r $1 000 000 1.7 1.7 2.7 3.6 5.0 11.1 2.8 3.4 7.4 3 .9 4 .5 13 .5 4 .5 0

$1 1 000,000 under 1.3 1.6 2.7 3.6 9.7 24.4 2 .8 2 .6 4.1 3 .1 3 .4 10 .7 3 . 4

$5,000,000 under $10,000,000 . . . . . . . 1.3 1 .4 3.5 5 .0 3.3 5.9 3.3 1.9 3.3 2.0 2.2 (2) 2.2 M
$10,000,000 or more . . . . . . . . . . . . . . . . . (3) (3) (3) (3) (3) (3) (3) (1) (3) (3) (3) (3) 3

CL

SERVICES 0

Total . . . . . . . . . . . . . . . . . . . . . . . . 1.0 0.8 1.2 1.6 1 .2 1 .5 1 .4 1 .3 2.2 1.5 1.6 2.6 1.7 M

0)

Zero assets . . . . . . . . . . . . . . . . . . . . . . .. 7.0 - - - 7.5 7.6 13 4 13.6 11.0 16.8 16.2 18.7 17. 3

$1 under $100,000. .. 1.3 1.6 2.3 3 .0 2 .2 2 .6 2 :4 3 .1 4.2 3 .6 4 .2 11 .1 4 .3

$100,000 under $250, ;;;: : : : : : : : : : :' 2 2 2.3 3 6 5 4 3 .3 4 0 3.4 4.0 7.6 4 5 5.5 9.9 5.8

$250,000 under $500,000. . . . . . . . . .. 3:0 3..l 3:9 4:7 4.5 5 :3 4 .5 5.3 9.9 6:1 7.2 11.2 7.4

$500,000 under $1,000,000. . . . . . . . . 3 3 3.4 4 2 5 3 5 3 6 6 5.7 6.1 9.1 7 3 8 0 9.8 8.2

$1,000,000 under $5,000,000. . . . . .. 2:9 3.3 4:2 5:8 5:0 6:6 5 7 4 .6 5 6 5 :4 5 :5 10 .2 5 . 7
(j7 1 0(il$5,000,000 under $10,000,000 . . . . . . . 4. 3 4 .3 5

.
4 6. 8 6. 3 8

.
2 6 :5 4.4 4:0 4

.
3 4

.
3 11

$10,000,000 or more. . . . . . . . . . . . . . . . (3) (3) 1 (3) 1 (3) (3) (3) (3) (1) (3) 3
)

lIncludes "Nature of business not allocable" which is not shown separately .
'Coefficient of variation is less than 0 .05 percent .
3Coefficient of variation is zero, since these cells contain only returns sampled at a 100 percent rate .
4The small size of the ample yielded unreliable estimates .
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Table I . -ACTIVE CORPORATION RETURNS OTHER THAN FUN 112OS : COEFFICIE11T OF VARIATION OF SELECTED TAX PREFERENCE ITE11S, BY SIZE OF TOTAL ASSETS

Its.

Number of returns other than Form 1120S . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Item of tax preference :
Excess investment interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Accelerated depreciation on-
Low income rental housing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other real property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Personal property subject to a net lease . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amortization of-
Certified pollution control facilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Railroad rolling stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Reserves for losses on bad debts of fin-cial. institutions . . . . . . . . . . . . . . . . . . . . . . .
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital gains . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total its, of tax preference . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Statutory exclusion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Total item of tax preference less statutory exclusion . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Incom, tax available as an offset :
Current rear . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total item of tax preference less statutory exclusion and income tax used as
offset . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tentative additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net operating loss for 1971 reminin as a carryover to a succeeding year . . . . . . . . . .
Deferred additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Tentative additional tax for tax preferences less defermnt . . . . . . . . . . . . . . . . . . . . . . . .

Additional tax for tax preferences deferred from prior years . . . . . . . . . . . . . . . . . . . . . . .
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total

(1)

0 . 2

7 . 4

4 .4
0 . 4

15 . 2

1 .0
0.1

0 .3
0.3
0.8

0. 2

1 .2
0. 2

0 .1
0 . 2

0 . 2

0 .2
0.3
0.9
0.2

4 .0
0 .2

4 9
16 : 0

12 .3
(2)

22 . 3

22 .8
(2 )
(2)

25 .6

-
25 .6

$1,000,000
under

$5,000,000

(5)

0 . 3

24 . 0

30.9
3 . 8

32. 2

9 .0
10 . 2
6 . 2

3 .7

0. 7

22 . 9

22 .0
4 2

26 : 9

24 .5
21 . 2

3 .3
7 .8
3 . 1

2 . 3

2 6 1 1.8
6 :0 1 3.2

4 .8
14 . 2

11 . 8

(1)

11 .9
20 .6
18 .2
14 . 4

14.0

1 .9

6 . 3

7 . 3

7 .3
7 . 8

12 .5
8. 7

31 .8
6 .7

$10,000,000
or more

(7 )

(1 )

Zero
assets

(2 )

(2)

3 . 0

-

15 . 7

10 .4
21 .6
23 . 9

9 . 0

15 .6
9 . 2

7.0
10. 2

8 . 9

8 .9
20 . 4
9 .8
U . 6

11 .5

Coefficient of variation (percent )

$1
unde r

$500,000

(3)

0 . 2

19 . 1

30 .1
5 . 5

30 .4

Size of total ansets

$500,006
unde r

$1,000,000

(4)

0 . 3

6 . 8

5 .2
18 . 4

13 .4

(1 )

(2)

(1)
(2)(
2)

(2 )

'Coefficient of variation is zero, since these cells contain only returns sampled at a 100 percent rate .
2The small size of the sample yielded unreliable estimates .

Method of Estimatio n
The totals for the numbers of returns filed are the result

of computer tabulation of all the returns processed in each
of the ten Internal Revenue Service Centers and in the
Office of International Operations in Washington, D.C . To
make sure the sample plan was working, a comparison was
made between the expected and realized number of sample
returns in each of the Service Centers and in Ithe Office of
International Operations .

Sample data were weighted to the sample class totals by
multiplying them by the quotient (or weighting factor)

Number of returns filed per sample clas s
Number of sample returns per sample clas s

For example, the data in table E give a weighting factor for
Sample Class 4c of 16.77 (151,123 ~ 9,010) .

Sample Management and Processing Controls
Sample and population counts of corporation returns

were made by computer and were normally free from error .
Sample counts were verified during statistical processing to
minimize loss of data. Because of their impact on the statis-
tics, inclusion of returns of the largest corporations was
verified by controlling these companies on a name basis.

Although the returns were not audited prior to statistical
sampling, corrections were made to the taxpayers' figures
through mathematical verification . Inconsistencies on sam-
pled returns were corrected as part of the statistical editing
process . Returns that showed data in accompanying schedules
but not on the appropriate lines of the return forms were
edited and adjusted . Returns with obvious errors were also
adjusted . The quality of the statistical editing was controlled
by means of a continuous subsampling verification system .
In addition, subsamples were later reprocessed and the re-
sults compared with earlier results .

Mechanical transcription of all edited data to computer
punch cards was verified by repeat keypunching. Prior to
tabulation, numerous tests for internal consistency were
applied to the data by computer . Finally, prior to publica-
tion, all statistics were reviewed for accuracy and reason-
ableness . This review took into consideration provisions -of
tax law, accounting practices, taxpayer reporting Variations
and limitations, economic conditions, and comparability with
other statistical series.

However, the controls maintained over the selection of
the sample, the processing of the source data, and the
review of the statistics did not completely eliminate the
possibility of error. In addition, practical operating consid-
erations necessitated the allowance of some error in the
statistical processing of the data .

$5,000,000
under

$10,000,000

(6)
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ments, 1962 through 1971, 254

30
Returns with net income-Balance sheets and income state-
ments, 1962 through 1971, 256

31
Active corporation returns-Selected balance sheet and in-
come statement items, by industrial division, 1962 through
1971, 258

32
Active corporation returns-Selected balance sheet and in-
come statement items, by size of total assets, 1962 through
1971, 26 0

Corporation Income Tax Returns, Historical
Summary, 1962 through 197 1

Statistics on corporation income and tax first became
available when an excise tax, based on corporation income,
was imposed by the Tariff Act of 1909. A so-called direct
tax on income was imposed in 1913 following adoption of
the Sixteenth Amendment to the Constitution . Three years
later the Revenue Act of 1916 directed that statistics con-
cerning the operation of the income tax laws be published
annually.

From 1909 through 1915, some corporation statistics were
published in the Annual Report of the Commissioner of
Internal Revenue . The first volume of Statistics of Income
was published for 1916 . The fiftieth anniversary report,
Statistics of Income, 1965, presented historical background
and summary statistics for 1916 through 1965 .

The historical information in tables 28 through 32 was
selected from tables published in the Statistics of Income for

1962 through 1971 and includes balance sheet and income
statement information for the 10-year period .

The following notes explain changes in the definition of
terms over the 10-year period covered by the historical tables .
The explanations cover items that are either unique to the
historical tables or for which comparability was affected
substantially enough to require additional information .
Changes in comparability resulted from changes in law, in
the format and types of tax returns, and in statistical treat-
ment . When making detailed comparisons of historical sta-
tistics, the text of the annual Statistics of Income reports
should be referred to for descriptions of changes in law that
are pertinent to the statistics. In general though, the statistics
shown in the historical tables are comparable from year to
year .

Historical statistics by industry in greater detail than those
shown throughout the published Statistics of Income reports
are presented in the unpublished Corporation Source Book
of Statistics of Income . For 1971, the Source Book contains
all balance sheet and income statement items shown in table
2, cross-classified by size of total assets for the industries
listed in table 1 . In using data for these industries, it should
be noted that the limitations described in the Explanation
of Terms under "Industrial divisions and groups" are in-
creasingly important for the more detailed industry group-
ings. Information about the specific content and cost of
Source Book data for 1971 or prior years may be obtained
by writing the Director, Statistics Division, Internal Revenue
Service, Washington, D.C. 20224.

Historical Comparability of Terms

Accounts payabl e

Beginning with 1963, any deposits and withdrawable
shares (a separate balance sheet item in prior years) re-
ported in accounts payable by banks and savings institu-
tions, were included in "other current liabilities ." Also,
beginning with 1966, if accounts payable for banks and
savings institutions was the largest liability item, it was
included in "other current liabilities ."

Amortization amounts attributable
to 'thheisriatpeind winiciltuedof

fes increasingly smal l
of defense emergency facilities certified

by the Federal Government before 1960, nearly all of which

249
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were fully amortized by 1961 . Beginning with 1969, amorti-
zation of certified pollution control facilities, certain railroad
rolling stock, and coal mining safety equipment, all eligible
for rapid writeoffs, were included . Railroad grading and
tunnel bores were added for 1970 .

Bad debt s

Bad debts deducted were affected by the more restrictive
provisions applicable to mutual savings banks and savings
and loan associations beginning with 1963 . Beginning with
1970, bad debt deductions were further affected by the
gradually increasing restrictions placed on these same finan-
cial institutions .

Business receipts

Business receipts included underwriting inco,
.
me of most

mutual fire and casualty insurance companies beginning
with 1963 . These amounts were previously not reported for
tax-purposes .-

Cost of property used for investment credit

tion methods for certain real property not eligible for
the investment credit were terminated in 1967 .

Beginning'in 1969, the estimates'reflect'the more restric-
tive provisions of the Revenue Act of 1969 governing the
use of accelerated depreciation in the public utility industries
and for real estate .

In 1969 and prior years, controlled groups were permitted
the additional first-year allowance for each member corpora-
tion. However, beginning in 1970, the multiple use of this
allowance was prohibited . Only a single allowance was per-
mitted for each controlled group .

The use of the Class Life Asset Depreciation Range System
introduced by the Revenue Act of 1971 is reflected in the
1971 statistics. This new system (briefly discussed in the
Changes in Law in section 1) is an elective alternative to
property lives determined by the taxpayer.

Dividends received deductio n

These statistics were affected by the controlled group
provisions-of-the-Revenue-Act-of-1964 .-Beginning-with-1964,
the deduction included the elective 100 percent deduction
allowed for certain intragroup dividends . These dividends
were received by controlled group members filing nonconsoli-

The cost or basis of property used tor investment crecut dated returns and sharing a single surtax exemption for the
was limited to $20,000 (with certain exceptions) if the prop-

- Prroun under section 1561 .

credit (October 10, 1966 through March 9, 1967) . This
limitation affected the statistics beginning in 1966 and con-
tinued to have an effect depending on when the credit for
this "suspension period property" was taken (generally at
the time the property was completed or placed in service) .

Statistics for 1969 and 1970 were affected by the repea l
of the investment credit .

The restoration of the
Act of 1971 is reflected
discussion in section 1 .

investment credit by the Revenue
in the statistics for 1971 . See the

Cost of sales and operation s

Underwriting losses of mutual fire and casualty insurance
companies were included beginning with 1963 . Previously
these amounts were nondeductible inasmuch as the business
income to which they were related was nontaxable .

Depletion

Beginning in 1970, this item was affected by the chang e
in percentage depletion rates for specified minerals under the
Tax Reform Act of 1969 .

Depreciation

Beginning with 1962, depreciation reflects the liberalized
standards set forth in Revenue Procedure 62-21 which could
be used to establish the reasonableness of the deduction
claimed,for tax purposes and to determine the useful lives
of depreciable assets . These standards were further liberalized
in 1965 . In addition, beginning with 1963 the statistics in-
clude so-called amortization on station connections in the
communications industry and amortization of capitalized
film production costs in the motion picture industry . Previ-
ously these items were reflected in "other deductions ." Re-
strictions imposed in 1966 on the use of accelerated deprecia-

--Previously-such--dlvidends- -were -eligible- -for- -the-85-per-
,cent deduction allowed for most intercorporate dividends .
The 1964 provision permitted affiliated groups filing non-
consolidated returns to elect treatment with respect to divi-
dends similar to that obtained by filing consolidated returns .
However, affiliated groups electing the 100 percent deduction
were subject to special limitations imposed by the law.

Beginning with 1967, a 100 percent deduction for divi-
dends received from certain wholly owned foreign subsidiaries
was included. Beginning with 1970, the deduction for intra-
group dividends for controlled groups electing multiple sur-
tax exemptions under section 1562 was gradually increased
from 85 percent to 100 percent at a rate of 2.5 percent per
year . In general, the deduction for 1970 amounted to 87 .5
percent of the intragroup dividends received . The deduction
for 1971 was 90 percent .

Dividends received from domestic corporations

Dividends received from domestic corporations, prior t o
1966 included any foreign dividends received by Small Busi-
ness Corporations electing to be taxed through shareholders .
Beginning with 1966 it was possible to identify separately
these foreign dividends and to exclude them from the sta-
tistics .

Dividends received from .foreign corporations

Dividends received from foreign corporations, beginning in
1963 were "grossed-up" by the foreign taxes paid on the
income from which the dividends were paid . The "gross-up"
applied only to the dividends paid by foreign companies in-
corporated in "developed count.ries" and only if the U.S .
corporation claimed a foreign tax credit for such taxes .

Beginning with 1965, identifiable amounts of "gross-up"
were excluded from foreign dividends received and included
in "Constructive taxable income from related foreign corpo-
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rations ." A separate line for the "gross-up" first appeared on
the 1966 return form .

Certain "minimum distributions" of Controlled Foreign
Corporation profits, as well as certain gains from the sale,
exchange, or redemption of Controlled Foreign Corporation
stock, were also included in the statistics for 1963 and later
years .

Dividends subject to the 100 percent deduction, received
by U.S . corporations from wholly owned foreign subsidiaries
all of whose gross income was effectively connected with the
conduct of a U.S . trade or business, were included beginning
with 1967 .

Prior to 1966 any foreign dividends received by Small
Business Corporations electing to be taxed through share-
holders were excluded . Beginning with 1966 it was possible
to identify separately these foreign dividends and to include
them with the statistics .

Employee benefit programs

With respect to mutual fire and casualty insurance com-
panies, employee benefit plan contributions and all other
business expenses became deductible for tax purposes for the
first time for 1963 . (Previously, only investment expenses
could be deducted . )

Prior to 1971 this item was entitled "Other employee
benefit plans . "

Estimated tax payments

Prior to 1964 estimated tax payments were made in two
equal installments during the corporation's taxable year .
These installments totaled 50 percent of the current year's
estimated tax less a $100,000 exemption (corporations with
estimated income tax liabilities of less than $100,000 did not
have to make payments) . The remaining 50 percent was paid
in one or two installments after the close of the corporation's
taxable year.

Beginning in 1964, the amount of estimated tax required
to be paid during the taxable year was gradually increased
so that by 1970, all of the estimated tax less the $100,000
exclusion was payable during the taxable year .

In 1966 the transition period was speeded up so that by
1967 (instead of 1970), all of the estimated tax less the
exemption was payable during the taxable year. Then in
1968, a gradual elimination of the $100,000 exemption over
a 10-year period was begun .

Foreign tax credit

Foreign tax credit statistics shown in the historical tables
reflect different methods of computing the statutory limita-
tion on the amount allowable. For 1962, instead of the re-
quired "per country" limitation, corporations could elect an
"overall" limitation. Beginning with 1963, the "overall" limi-
tation was mandatory with respect to the taxes paid on
certain interest income .

Also beginning with 1963, new rules applied in computing
foreign taxes deemed paid on dividend income from foreign
subsidiaries operating in "developed countries ." In addition,
credit was allowed for taxes paid on income only construc-
tively remitted from such subsidiaries .

251

The Foreign Investors Tax Act of 1966 added new Code
section 906 entitling certain foreign corporations to the
foreign tax credit ; for taxes paid or accrued on income "ef-
fectively connected" with a United States trade or business.

Beginning in 1970, foreign tax credit for taxes paid on
foreign mineral income was limited to the extent foreign
taxes exceeded U. S . taxes on that income, but only if the
excess was due to the percentage depletion allowance . Prior
to 1970 this excess of foreign tax over U. S . tax on mineral
income was available as a credit against the U.S. tax other-
wise payable on foreign income from sources other than the
production of minerals .

Income subject to normal tax,
surtax, and alternative tax

This item was entitled Income subject to tax in 1969
and prior years .

The tax base for mutual fire and casualty insurance com-
panies was revised to include underwriting profits in 1963,
and excluded the gross income base used in prior years .

Income subject to tax statistics for the years 1964, 1965,
1967, and 1968, were affected by adjustments in the com-
putation of percentages used for certain statutory special
deductions made necessary by the change in income tax
rates for 1964 and 1965 and the surcharge for 1967 through
1969 .

Beginning with 1966, income subject to tax also included
the special capital gain tax base of certain Small Business
Corporations electing to be taxed through shareholders .

Income tax

Income tax statistics, besides being affected by changes in
law applicable to income and deduction items, were affected
by changes in tax rates and inclusion (or exclusion) of income
tax components applicable to certain years.

Starting with 1963, the statistics for total income tax in-
cluded the tax from recomputing prior year investment credit .
Also, beginning with 1963, there was a change in the method
of taxing mutual fire and casualty insurance companies . As
a result, these companies were effectively taxed at the regular
tax rates on all of their taxable income including under-
writing income ; previously a special 1 percent tax on total
gross income was required whenever it exceeded the regu-
lar tax on investment income only .

Income tax statistics were affected by the reduction in
corporate income tax rates applicable, in general, beginning
in 1964. Fundamental changes applicable to affiliated groups
(beginning in 1964) reduced the tax for corporations elect-
ing to file consolidated returns and increased the tax for
members of controlled groups filing separate returns and
electing to be taxed under Code sections 1561 and 1562.
Beginning with 1970 there was a gradual elimination of
multiple surtax exemptions allowed members filing under
section 1562 .

A 10 percent surcharge on income tax is included in the
1968 and 1969 statistics and to some extent (based on a
prorated formula) in the 1967 and 1970 statistics.

Beginning in 1969, the income tax statistics include the
additional tax for tax preference items (effective for account-
ing periods which ended after December 31, 1969) .
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The 1969 and 1970 statistics also reflect the increase in
the alternative-tax on the net long-term capital gains . With
certain exceptions, the rate was 28 percent for 1970 and 30
percent for 1971 and thereafter . For 1969, corporations whose
accounting periods extended into 1970 were required to
prorate the old 25 percent rate and the newer transitional
28 percent rate. For 1970, corporations with accounting
periods extending into 1971 had to prorate the 28 percent
rate and the 30 percent rate .

Investment credit

For taxable years ending before March 10, 1967, invest-
ment credit could not exceed the first $25,000 of tax liability
plus 25 percent of the tax liability in excess of $25,000 . For
taxable years ending or! or after that date, the limitation was
50 percent of tax liability over $25,000 .

Investment credit for 1966 through 1968 was affected by
the suspension of the credit (except for a $20,000 exemption
for certain "suspension period" property) from October
1966-t1ir-ouglf-Mat-rch-1967- Th-e-statistics-for-1969-and--1970
were affected by the repeal of the credit for property (except
for certain property contracted for prior to the termination
date) acquired, constructed, or reconstructed after April 18,
1 QA Q

'rl-- credit was restored beginning with the 1971 statistics . deductible and included in "other deductions ." Prior t o

Se6-Clf;irig6s-iri-Ldw-in-sectio-n-T.-- --4970~-gains- and--losses-from- casualty-or- -theft- of_ .insured____

investment credit carryover

consolidated with other gains and losses of noncapital assets .
However, if the result was a loss, then the loss was full y

property were includea in the co putaL on o nCL ga n or
loss of noncapital assets, while losses from uninsured prop-
erty were fully deductible and included in "other deduc-

The Tax Reform Act of 1969 limited the amount of tions ." (There was no netting of gains or losses of insured

unused credit that could be carried over to 1969 and 1970 . and uninsured property . )

Generally, the Act limited the carryover to 20 percent of the The statistics for net gain or loss, noncapital assets also
aggregate amount of unused credit otherwise available . An include, beginning in 1970, net gains from sales of bonds and
additional 3-year carryover period was allowed for credits other corporate and governmental evidences of indebtedness
already earned but unusable during the normal 7-year carry- by financial institutions. Previously, these gains were in-

over period because of the limitation. cluded in Net capital gains. Also included in these statistic s

Long-term debt

This is the abbreviated title given mortgages, notes, and
bonds payable and maturing in 1 year or more from date of
the balance sheet . Mortgages, notes, and bonds payable are
discussed in the Explanation of Terms section .

Mortgage and real estate loan s

Mortgage and real estate loans were included in "other
investments" from 1963 through 1965 . For 1966 a separate
balance sheet account on the tax return permitted this item
to be included in the statistics . (The item was available on
the return for 1962 but was not tabulated . )

Net capital assets, except lan d

Net capital assets, except land, consisted of depreciable,
depletable, and intangible assets less accumulated deprecia-
tion, depletion, and amortization .

Net capital gain s

Starting with 1964, gains from dispositions of certain
buildings were no longer eligible for treatment as long-term
capital gains .

Beginning in 1970, net gains from the sale or exchange
of bonds and other corporate and government evidences of
indebtedness held by financial institutions (with certain ex-
ceptions) were no longer considered as capital gains . Also
beginning in 1970, the statistics reflect the disallowance of
gain from hard mineral properties attributable to exploration
expenditures . These statistics beginning in 1970 do not in-
clude certain farm gains and losses which under sections
1251 and 1252 were considered to be ordinary gains and
losses .

The tax treatment of casualty and theft losses was revised
and is reflected in the statistics from 1970 onward .

Net gain or loss, noncapital assets

Net gain or loss, noncapital assets reflected additional
amounts beginning with 1962 and 1964 caused by the
denial of capital gains treatment to gains realized on dis-
positions of certain depreciable assets . See "Net capital
gains," above.

-Beginning-in-1970,-gains-and-losses-from-casualty-oriheft
of insured property were required to be netted against losses
of uninsured property . If the result was a gain, then it was

beginning in VJIU are gains from the uisposiL on o ar
mineral properties which were attributable to exploration
expenditures . Prior to 1970 these gains were includable as
capital gains .

Certain gains and losses from farm property which were
also considered as capital in nature prior to 1970 were,
because of Code sections 1251 and 1.252, considered to be
noncapital starting in 1970 .

Net income (or deficit)

These statistics were affected by law changes applicable
to income and deduction items . Beginning with 1963, under-
writing profits of most mutual fire and casualty insurance
companies were included in net income . Previously these
amounts were not reported for tax purposes . Also, beginning
with 1963, certain income from related foreign corporations
constructively received was reflected in net income .

Net long-term capital gain taxed at alternative rate s

See the Explanation of Terms section for a discussion of
the change in rates (and the exception to the changes) from
25 percent to 28 percent in 1970 and 30 percent in 1971 and
thereafter . These rates were prorated for 1969 and 1970 for
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corporations with accounting periods overlapping 1969, 1970,
and 1971 .

Net operating loss deduction

Net operating loss deduction statistics were affected by
the modifications in the carryover periods during which
certain losses could be offset against net income . New or
revised carryover periods were introduced for regulated
transportation corporations (1963) and for foreign expro-
priation losses (1964) . Beginning in 1964, mutual fire and
casualty insurance companies were allowed the deduction .

Notes and accounts receivabl e

For 1963-1965, the item may include some unidentifiable
amounts of mortgage and real estate loans included by savings
and loans associations because the return form for these
years did not have separate lines for those accounts . (Where
identified, mortgage and real estate loans were included with
"other investments ." )

Other deductions

Other deductions included special business deductions
unique to most mutual, fire and casualty insurance companies
beginning with 1963 . Previously these amounts were not
deductible for tax purposes inasmuch as the underwriting
income to which they were related was nontaxable .

Most casualty and theft losses were excluded beginning in
1970 .

Also beginning in 1970, the use of the life insurance small
business deduction by members of controlled groups was
curtailed .

Other investment s

Other investments included mortgage and real estate loans
for 1963 through 1965 . For 1962, and beginning again in
1966, mortgage and real estate loans was a separate balance
sheet account on the return form and was shown as a separate
item in the statistics . For additional infonnation see "Mort-
gage and real estate loans ."

CORPORATION RETURNS

253

Other specified current assets

Other specified current assets consisted of cash, notes and
accounts receivable (less reserves for bad debts), and "other
current assets."

Pension, -profit-sharing, stock bonus,
annuity plan s

For mutual fire and casualty insurance companies, em-
ployec benefit plan contributions and all other business ex-
penses became deductible for tax purposes for the first time
in 1963 . (Previously, only investment expenses could be
deducted . )

Retained earnings, appropriate d

This item was entitled "Surplus reserves" in years prior to
1966 . Except for the more current heading, the statistics are
comparable .

Retained earnings, unappropriate d

Except for the more current heading, these statistics are
comparable with those for "Earned surplus and undivided
profits" in years prior to 1966 .

Short-term debt

This is the abbreviated title given mortgages, notes, and
bonds payable and maturing in less than I year from date of
the balance sheet . Mortgages, notes, and bonds payable are
discussed in the Explanation of Terms section .

Specified current liabilitie s

Specified current liabilities included accounts payable,
mortgages, notes, and bonds payable, with maturity less than
I year from date of balance sheet and "other current li-
abilities."

Table 28. --Nuj4RER OF RETURNS, 1962 THROUGH 1971

Number of returns

Active corporations

Year Total Inactive
Total' With net Without net

er o f

returns
N=ber of

corporations' corporations incomel

inc
owl

(parent

I

sub?idi-

ar .
corporations)

le

(2) (3) (4) (6) (7 )

1962 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1963 . . .

1,318,757 50,715 1,268,042 783,195 484,847 4,847 21,18 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1964 . . .

1,381,677 58,490 1,323,187 808,045 515,142 5,822 26,98 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1965 . . .

1,437,209 63,692 1,373,517 858,515 515,002 7,450 36,41 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1966 . . .

1,490,103 66,123 1,423,980 915,311 508,669 8,957 39,670. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,537,857 69,132 1,468,725 939,846 528,879 9,759 41,280

1967 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1968 . . . . .

1,609,900 75,540 1,534,360 988,906 545,454 10,765 47,69 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1969 . . .

1,614,678 73,008 1,541,670 999,328 542,342 14,330 62,67 3. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
L970 . . . .

1,737,877 79,057 1,658,820 1,045,520 613,300 17,155 83,43 8. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
L971 . . . .

1,747,629 82,152 1,665,477 1,008,337 657,140 19,871 97,58 6. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1

11 I d

1,804,127 1 70,795 1 1,733,332 1 1,063,940 1 669,392 23,622 113,17 6
nno as consolidated returns which are shown separately in column ( 6

NOTE : For definitions and limitations of classifications used, see "Explanation of Terms" and "Historical Comparability of Terms" sec~ione of this report . Description of theSample and Limitations of the Data for each of the years 1962 through 1971 appears in the annual volumes for these years .
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Table, 29 . --BALANCE SHEETS AND INCOME STATEMENTS, 1962 THROUGH 1971

[All figures are estimates based on samples--money amounts a~e in thousands of dollars ]

Item 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971

W (2) (3) (4) (5) (6) (7) (8) (9) (10)

I Number of returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,268,042 1,323,187 1,373,517 1,423,'980 1,468,725 1,534,360 1,541,760 1,658,820 1,665,477 1,733,332

2 I= 3.120S. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,666 1.39,112 157,855 173,1410 181,851 200,784 217,184 233,806 257,473 262,06 8

23,5Z4j382 1,844,775 452 2,010,443,291 2,215,624,729 2,445,6Z7,954 2,634,706,564 2,889,221,468
3 Total assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,388,126,547 1,481,235,845 1,585,618,579 1,7 1

4 Cash . . . a . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . .
. 10 775, 40 113,742,142 117,060,1042 126,254,588 139,983,881 150,295,368 162,614,615 176,924,573 196,335,069

ec-iva 463,903,350 515,913,293, 580,463,441 614,667,367. . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 670,709,3975 Notes and accounts r a tabu-1atad
"9:,

., 673 356,867,842 405,515,1032 428,290,282

6 Less-. Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,413,993 11,545,587 13,263 ;5Z7 13,906,411 14,681,800 16,516,422 18,361,126 20,030,327 21,000,811

7 Inventories. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,326,982 106,339,515 112,960,430 126,340,~612 141,019,086 151,580,694 164,432,578 184,582,868 190,401,642 199,091,682

Investments in Government obligations : I,.
8 State and local. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ""0 989 68,296,42,4 77,542,823 80,300,418 90,402)479 105,474,132

9 United States obligations. . . . . . . . . . . . . . . . . . . . . 7 . . . . . . . . . . . 150,552,545 155,335,021 156,916~)~102 1,474,916 104,884,087 107,850)951 97,934,588 106,222,911 117,253?4Z7
10 Not stated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Not
1 6,077,593

11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . tabulated 21,960,519 22,729,040 32,362,577 36,860,706 44,625,228 51,164,425 61,487,168 73,058,482 83,039,563

12 loann to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,379,096 1,6Z7,305 1,842;664 2,295,985 2,635,747 3,230,379 4,135,780 4,774,082 5,800,573

13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . n .a. n.a. n.a. 177,688,266 254,935,744 Z77,440,234 300,099,674 3Z?,593,354 365,657,838

14 Other investmentS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 383,014,177 428,610,764 463,378,103 319,721,854 283,965,527 329,605,Z75 370,458,067 401,389,022 455,440,331

15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : : : : : : 1478,175,984 503,651,461 538,097,408 581,071;598 630,786,479 680,143,981 732,974,675 810,222,784 868,908,018 921,318,755

16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . 1185,686,005 197,771,422 212,030,969 229,163 722 246,OZ7,694 263,617,458 283,587,914 311,450,204 334,646,086 356,114,981
0

17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 14,583,666 16,4Z7,388 18,053~ ' 601 17,944,017 18,718,390 20,310,774 20,866,310 21,542,754 22,282,915 0

is Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,028,984 6,780,188 7,538,709 7,197,874 7,644,040 7,663,924 7,332,842 7,942,763 8,258,390

25,883,549 28,202,849 31,107,238 34,068,999 36,646,882 39,062,303 44,356,664 46,626,157 49,158,887 019 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,422,804 3,637,211 3,937,1165 5,730,078 7,296,132 7,912,713 9,201,579 9,792,678 10 589,889

21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,73-5,500 2,003,046 2,170,233 3,Z70,466 4,097,775 4,143,629 4,558,651 4,816,217 51281,647

22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,236,599 39,740,968 38,075,839 36,S",059 42,868,297 49,800,8Z7 60,606,821 69,838,438 77,724,839

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,481,235,845 1,585,618,579 1,723,5241,382 1,844,, 2,010,443,291 2,215,624,729 2,445,6Z7,954 2,634,706,564 2,889,221,468

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Not

25 Short-term debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . tabulated
95,303,485 82,582,460 89,6111,816 99,226,401 110,779,610 124,110,947 144,176,655 148,812,597 158,037,416 C-0
68,774,613 72,420,176 84,666,562 98,167,306 104,564,054 125,490,287 157,348,576 170,884,261 175,701 , 770 C

26 OtJ~cr current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 453,667,867 5Z7,259,796 583,399,802 618,439,931 679,617,914 750,948,842 801,470,380 892,218,397 1,004,822,811 ~=s
Z7 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,296,000 12,114,351 15,238,992 17,506,929 17,321,871 16,257,229 21,560,075 24,573,814 24,831,409 U)

28 Long-term debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180,952,224 192,877,610 210,2W,079 232,505,779 252,423,388 285,612,415 326,038,750 362,700,303 402,715,090 1=

29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 191,686,182 194,959,284 204,3351,352 21.1,847,489 232,691,608 246,594,982 267,474,691 283,106,029 314,093,Z43 W
1i

30 Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 154,602,218 158,119,630 161,356,975 167,778,336 176,709,420 181,313,747 195,547,563 201,213,719 210,224,73 2

31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,(Y74,796 95,535,755 102,893,650 115,069,525 IZ7,777,665 152,460,034 181,802,541 196,642,421 217,048,396

32 Retained earnings, appropriated. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,596,459 18,688,931 18,618,910 17,800,148 18,873,130 18,845,214 15,598,098 16,657,051 21 317,454

33 Retained earnines, unappropriated. . . . . . . . . . . . . . . . . . . . . . . . . . . 215,282,001 231,060,596 253,128,244 Z73,150 345 297 520 651 322,796,852 344,918,321 349,225,750 373 :519,153

34 less: Cost of treasury stock2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . n .a. n.a. n.a. n.a . 6,',116'737 7836,020 8,805,820 10,307,696 11,3Z7,778 13,090,00 6

I 1 0

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 949,305,342 1,008,742,704 1,086,739,483 1,194,600,662 11306,517,897 1,374,598,532 1,507,785,705 1,680,482,985 1,750,728,260 1,906,007,77 6

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . e95,120,385 949,548,793 1,018,889,198 1,126,383J~,?Z7 1,224, ~1,284,999,547 1,403,499,593 1,560,830,321 1,620,886,576 1,763,760,318
Interest on Government obligations : I

37 United States3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,435,852 .3,628,309 3,885,639 3,922,292 4,099,561 4,265,940 4,990,812 5,400,318 5,911,199 6,318,231

38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,236,230 1,456,379 1,558,968 1,750,812 1,925,751 2,195,302 2,592,635 3,073,944 3,775,917 4,196)416

39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,076,022 25,774,463 28,432,669 31,5411,60`7 35,866,694 38,897,946 44,698,527 53,738,002 61,883,309 65)595,50 6

40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,416,722 4,276,701 7,223,488 7,755,007 8 818,362 10,054,132 10,933,388 13,044,752 13,938,502 15)300,671 a)

41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,180,628 1,351,066 1,466,777 1,749,855 21004,179 2,071,096 2)220,258 2,357,340 2,586,387 2,726,35 8

42 Net short-term capital gain reduced by net long-term capital loss . . . 85,381 99,492 86,103 118,222 138,969 248,168 409,760 224,253 190,439 300,904

43 Net long-term capital gain reduced by net short-term capital loss . . . 3,766,543 3,943,320 4,359,952 5,340,562 5,923,769 7,455,338 9,2Z7,836 8,332,488 5,481,580 6,719,841

44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,866,628 2,036,494 2,449,651 2,916,948 3,093,979 3,416,249 4,926,590 5,351,223 5,315,562 7,615,0`70
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,645,OZ7 3,591,649 4,022,260 4,5211,L40 4,434,963 4,419,734 4,856,246 5,031,253 5,238,421 5,500,200
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,431,046 1,882,415 2,494,116 2,23.2,608 1, IM, 099 2,180,687 2,092,081 2,903,544 3,418,Z?2 4,184,507

47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,044,878 11,363,834 11,880,662 12,389,882 13,964,2(77 1 14,394,393 17,337,979 20,195,647 22,102,096 23,789,754

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 898,463,074 953,005,883 1,023,680,095 1,119,860,008 1,225,22,4,603 11,295,348,229 1,420,308,745 1,598,348,211 1,682,778,847 1,824,063,090

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 638,036,194 672,971,818 722,476,998 792,95~,590 866,41,312 9048,191,347 989,110, .7 1,3,04,571,988 1,146,263,Z73 1,241,281)637

50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,958,243 18,067,519 19,254,IZ7 21,028,932 22
"19,103 2

'50B 215 26,499,958 30,333,959 32,946,381 36,399,361

51 Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,823,470 8,216,894 8,723,701 9,212,367 10,354,190 11,056,850 3.1,909,547 13,211,288 13,986,819 14,756,198

52 Bad debts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,506,754 3,539,976 3,908,397 4,229,708 4,Z73,426 4,42.1,796 4,909,715 5,875,480 6,479,814 7,808,340

53 Rent paid an business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,156,630 12,038,469 13,083,516 14,294,804 3-5,486,559 16,808,835 18,635,744 21,463,085 23,842,355 26,682,813

54 Taxes paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,802,873 Z7,083,705 29,802,537 31,656,410 35,258,317 37,066,090 40,979,690 46,476,582 49,523,243 52,969,913

55 Interest paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,434,568 20,71.1,477 23,246,196 26,425,014 31,348,428 35,370,294 41,205,972 51,717,379 62,055,010 64,697,011

56 Contributions or gifts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 594,713 656,602 729,389 785,366 805,035 829,757 1,004,803 1,055,370 797,029 865,097

57 Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 681,488 487,9Z7 326,991 262,000 2(Y7,992 230,429 Z75,561 332,552 745,005 784,175

58 Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Z7,553,447 29,564,177 31,696,173 34,134 836 37,473,286 40,819,886 44,384,154 49,139,399 52,941,266 57,260,761

59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,772,246 4,076,957 4,462,972 4,792,384 5,121,8Z7 5,516,830 6,050,178 6,011,234 5,623,339 6,211,783
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,391,326 11,032,982 12,058,Z40 13,310,169 14,533,672 15,018,080 16,234,584 17,690,219 18,Oe9,097 18,980,689
61 Pension, profit sharing, stock bonus, annuity plans . . . . . . . . . . . . . . . . . 5,162,516 5,447,352 6,253,759 7,267,880 8,227,264 8,908,580 10,080,914 11,087,540 12,225,912 14,156,473
62 Employes benefit progrms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,(Y73,366 3,413,863 3,616,5Z7 4,111,833 4,558,577 4,793,360 5,525,872 6,372,993 7,398,283 8,883,176
63 Net lose, ncaaapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 480,251 577,184 659,086 584,986 1,113,549 676,830 1,217,801 1,374,841 1,289,305 1,346,552
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126,034,999 135,3.18,981 143,381,486 154,810,729 167,218,066 180,724,050 201,843,985 231,634,302 248,672,716 270,979,111

ctions of this report . Description of the Sample and Limitation of the DataFootnotes at end of table . For definitions and limitations of classifications used, see "Explanation of Terms" and "Historical Ccmp~rsbility of Terms" a

for each of the years 1962 through 1971 appears in the Ar-Al volumes for these years .
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ACTrVE CORPORATION RETURNS

Table 29 . --BALANCE SHEETS AND INCOME STATEMENTS, 1962 THROUGH 1971--Continued

All figures are estimates based on samples--money amounts are in thousands of dollars ]

Item 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971

(1) (2) (3) (4) (5) (6) (8) (9) (10)

65 Total receipts less total deductions (35 less 48) . . . . . . . . . . . . . . . . . . . . . . 50,842,268 55,736,821 63,059,388 74,740,654 81,293,294 79,250,303 87,476,960 82,134,774 67,949,413 81,944,686

66 Constructive taxable income from related foreign corporations4 . . . . . . . .. - 4,297 74,774 899,979 1,160,163 1,126,728 1,077,663 1,157,755 1,728,118 1,952,053

67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . 49,606,038 54,284o740 61,575,194 73,889,821 80,527,706 78,181,729 85,961,988 80,218,685 65,901,614 79,700,32368 Net income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,248,301 61,315,228 68,734,651 80,796,801 87,740,224 86,653,746 95,102,002 93,432,590 83,710,924 96,688,31169 Deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,642,263 7,030,488 7ol59,457 6,906,980 7,212,518 8,472,017 9,140,014 13,213,905 l7o8O9,310 16,987,988

Returns other than Form 112OS :
70 Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,898,941 53,485,2B7 60,534,997 72,441,964 78,872,622 76,328,542 84,014,458 77,971,501 64,050,106 77,539,73171 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,196,975 60,078,118 67,244,259 78,8Z7,401 85,507,256 84,168,289 92,479,496 90,402,184 80,681,343 93,320,68772 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,298,034 6,592,831 6,709,262 6,385,437 6,634,634 7,839,747 8,465,038 12,430,683 16,631,237 15,780,956
73 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . 4,558,082 4,484,332 5,265,833 5,714,336 5,694,391 5,711,788 6,094,902 5,988,036 6,451,685 7,216,49974 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,752,580 1,837,473 2,229,777 2,348,712 2,422,288 2,453,631 2,610,194 2,480,699 2,861,568 3,509,05075 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,545,998 2,374,037 2,730,460 2,993,917 2,834,458 2,804,310 3,061,495 3,155,817 3,Z79,973 3,366,13276 Deduction for dividends paid on certain public utility stock . . . . . . . 23,402 23,231 24,040 25,854 25,814 25 357 22,503 20,490 21,185 25,82377 Western Hemisphere Trade Corporation deduction. . . . . . . . . . . . . . . . . . . . . 236,102 249,591 281,556 .345,853 401,831 428,490 390,710 331,030 288,959 315,494

78 Income subject to normal tax, surtax, and alternative tax5 . . . . . . . . . . . . . 51,722,846 54,331,310 60,368,827 70,839,773 77,100,586 74,801,020 81,409,673 81,222,807 72,374,437 83,164,81 679 Net long-term capital gain t;axed at alternative rates' . . . . . . . . . . . . . . . 2,156,660 2,223,745 2,262,746 2,466,8?1 3,102,703 3,526,204 3,951,049 4,546,0`77 3,019,905 3,570,343 0
080 Income tax, total5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,930,297 26,298,372 27,856,983 31,661,573 34,449,174 33,310,013 39,694,253 639,374)125 633,293,018 637,510,26481 Surcharge5 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. - - - 127,685 3,428,775 3,445,189 784,437 724 082 Tax from recomputing prior year investment credit . . . . . . . . . . . . 16,155 29,211 53,206 73,504 93,148 126,509 114,434 77,832 87,942 "83 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - 93,053 265,249 279,066 0
)

084 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 833,687 1,105,552 1,318,502 1,716,290 2,006,385 2,0`75,041 2,394,099 1,908,788 865,954 1,633,61 285 Foreign tax credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,564,064 1,915,490 2,269,649 2,615,945 2,861,Z70 3,160,294 3,663,820 3,987,894 4,548,986 5,656,484
Form 1120S returns

86 Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 707,097 799,453 1,C40,197 1,447,857 1,655,084 1,853,187 1,947,530 2,247,184 1,851,508 2,160 59287 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 1,051,326 1,237,110 1,490,392 1,969,400 2,232,968 2,485,457 2,622,506 3,030,406 3,029,581 3,367 :62488 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 344,229 437,657 450,195 521,543 577,884 632,270 674,976 783,222 1,178,073 1,207 , 032

89 Net income (less deficit) after tax (67 minus 80 plus 94) . . . . . . . . . . . . . . 26,509,428 29,091,920 35,036,713 43,944,538 48,094,917 46,955,757 48,651,834 42,753,348 33,474,550 43 823,67190 Net income after tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,151,691 36,122,408 42,198,356 50,854,838 55,301,204 55,434,675 57,801,008 55,981,284 51,325,658 60,843,286 1 .-
Distributions to stockholders :

91 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,564,780 21,105,281 23,304,863 25,997,453 27,033,180 28,239,017 31,562,929 32,950,977 32,012,677 32,592 94692 Corporation's own stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,148,904 2,118,090 3,092,238 2,239,629 2,677,450 3,233,481 3,303,905 2,715,063 1,922,810 1,847,425
93 Cost of property used for investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,477,291 27,752,3(Y7 32,660,793 38,377,921 46,213,450 50,294,996 54,256,8C4 46,148,011 22,167,470 36,678,57094 Investment qualified for credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,508,386 24,295,863 28,886,194 34,479,510 40,588,887 41,857,117 48,344,792 42,410,265 21,477,988 33,025,50195 Tentative investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,132 674 1 411 604 1,698,691 2,057,639 2,460,521 2,519,390 2,917,309 2,518,134 1,236,578 1 962 379

fu
96 Investment credit carryaver . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. (10~ 163(Y7',1)90 576,081 942,577 1,094,090 1,415,169 1,630,666 1,306,726 1,265,808 1:895:10897 Unused investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 303,741 625,535 957,256 1,184,748 1,554,275 1,859,389 2,163,685 1,911,272 1,637,550 2,213 , 035

398 Estimated taxpayments, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 6,861,869 1 7,205,609 8,179,421 9,567,214 13,326,509 16,5~9,343 21,306,476 '123)339,459 "20,037,291 "20,280,198 3
n.a . - Not available .
'Revised .
2For years 1962 through 1965, cost of treasury stock was included in "other investmenta .
3For 1962, includes interest on Government obligations subject to on-tax only amounting to $45,491,000. Most of the obligations for which the interest was subject to surtax only were matured by 1963 . The small amounts reported insubsequent years were also included in interest on United States Government obligations .
4APplicable to taxable years beginning after December 31, 1%2 . For 1963 and 1964, represents includable income of Controlled Foreign Corporations . For 1965 through 1971, also includes foreigndividend income resulting from foreigntaxes deemed paid .
5Begimin with 1966, includes amounts reported on Form 1120S returns of Small Business Corporations tared through shareholders .6Begisrin with 1969o includes additional tax for tax preferences.
7The tax surcharge was applicable to corporations with accounting periods ended frcm January 1, 1968 to June 30, 1970 . For 1971, represents amounts shown on prior year delinquent returms .aThere was no separate line on the 1962 return forms for reporting tax from recomputing prior year investment credit for returns with accounting periods ended January through June 1962 . Therefore these amounts were act tabulatedse~arately.

Additional tax for tax preferences was only applicable to corporations with accounting periods ended after December 31, 1969 .101svestment credit carryover was not tabulated from returns for 1962 with accounting periods ended January through June 1963, nor from returns for 1963 with accounting periods ended July through November 1963 that were includedin the 1963 statistics . The investment credit carryover was not applicable to accounting periods ended before January 1963.
"AmoLuxts shown are after any quick refunds of overpayment of estimated tax, which were first available to corporations with taxable years beginning in 1968 . There was no separate line on the 1968 and 1969 return forms for reportingquick refunds of overpayment of estimated tax . For 1970 and 1971, the quick refunds amounted to $830,722,000 and $408,579,000, respectively.NDTE: For definitions and limitations of classifications used, see "Explanation of Terms" and "Historical Comparability of Terms" sections of this report . Description of the Sample and Limitations of the Data for each of the years1962 through 1971 appears in the annual volumes for these years .
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RETURNS WITH NET INCOME

Table 30. --BALANCE SHEETS AND INCOME STATEMENTS~ 1962 THROUGH 1971

[All figures are estimates based on samples-money amounts are ',in thous d . of dollar,

item 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971

(10)
(1) (2) (3) (4) (5) (6) (7) (8) (9)

1 Number of returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 783,195 808,045 858,515 915,311 939,846 988,906 999,328 1,045,520 1,008,337 1,063,940

2 Form 1120S . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,939 88,084 102,585 115,475 118,374 3.30,038 142,559 351,438 157,747 162,554

3 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11163~309,719 1,324~06110`73 1,426)68OjB29 11575~D
.L4)184 1,o-"_,91S J786,905,211 1,972,070,031 2,115,137,540 2,232,558,400 2,508,225,406

4 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : :
: ,

:
.

Not

101 478 993 105,849,208 109,863,448 115,215,248 129,783,360 133,936,590 142,208,505 160,528,165 170,462,862

5 Notes and accounts receivable. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . tabulated 312,684433 329,421,185 377,124,989 389,372,305 1426,643,662 461,317,748 505,856,405 541,507,804 581,835,766

6 Less : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .: 1 7,457,961 10,7017,631 12,210,993 12,412,808 13,204,944 14,953,561 15,931,322 17,497,811 18,901,626

7 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,054,090 93,261,294 100,936,689 114,779,5 iis 128,248,844 135,387,992 147,132,557 156,550,297 152,697,552 165,127,679

investments in Government obligations :

8 State and local. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 52,765,645 63,012,667 68,921,620 69,195,681 83,029,577 94,232,820

9 United States obligations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3-38,482,511 142,302,075 146,31019V 86,983,178 96,540,862 97,990,369 88,206,839 98,015,392 107,036,921

10 Not stated- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Not 5,528,720

3-1 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . tabulated 18,863,286 19,597,527 Z7,402,867 31,321,253 38,079,311 43 1 363,207 48,914,466 54,360,462 67,953,343

12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,781,360 1,164,312 1,263,622 1,608,038 1,912,077 21474,892 3,045,955 3,374,215 4,333,623

13 Mortgage and real estate 106XIS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . n.a. n.a. n.n . 146,020,630 217,196,250 254,628,502 265,266,691 281,953,660 351,745,248

14 Other investment.
82 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . 1 344,887,016 393,609,953 434,868,9il 303,185,134 261,252,839 305,642,681 336,002,518 354,063,421 411,685,219

2.5 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . '404,054,152 442,313,844
473,727,101 521,709,68 565,447,599 589,975,394 640,159,663 689,239,004 687,722,105 759,770,564

16 Less : Accumulated depreciation . . . . . . . ... . . . . . . . . . . . . . . . . . . 1159,409,651 176,534,347 189,820,980 208,832,876 223,921,619 234,059,810 252,525,718 268,111,946 266,543,949 296,410,141

17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,832,007 12,859,386 14,453,611 62 14,860,719 16,0179,583 18,028,850 17,150,647 17,968,331 18,573,00
9

18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,200,439 5,664,943 6,330,749 6,313,758 6,706,494 6,973,690 6,132,830 6,805,194 6,894,775 0

19 23,948,563 26,412,060 28,503,067 31,386,385 31,684,988 34,689,738 0
Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,839,067 19,716,407 221 189,23 3

20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,601,147 2,899,753 21985,721 4,488,051 6,449,633 6,831,805 7,539,529 7,974,449 8,793,857 M

21 Less: Accumulated amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,383,899 1,793,041 1,816,392 2,762,898 3,805,495 3,835,537
4,084,448 4,263,373 4,775,215 0

22 Other assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,612,781 32,583,828 :31,752,636 31,811,0174 35,956,264 41,426,986 48,835,164 52,788,606 58,966,514 03

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,324,061,073 1,426,680,829 1,575,514,182 1,655,311,1-- J,786,905,211 1,972,070,031 2,115,137,540 2,232,558,400 2,508,225,40
6

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,543,122 69,228,332 75,834,7'~2 84,389,161 1 93 ' 957, 157 105,507,114
115,144,511 114,859,106 125,795,52 2

25 Short-term debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Not 52,376,4443 56,243,157 67,244 653 77,60(5,9
.

82,41"265 100,551,349 121,136,118 118,911,168 136,064,163 M

'683 554,300,700 612,386,892
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . tabulated 422,741,828 492,346,696 553,652, 674,464,046 702,591,818 815,260,441 909 1 355,621

V Loams from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,429,0176 7,958,574 10,~715,604 12,067,754 11,000,592 9,952,082
24,140,816 11,831,628 15,333,683

28 Long-tem debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,Z71,594 152,904,432 172,101,526 190,lm,518 201,220,577 231,335,288 255,407,036 258,082,276 309,537,052

29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 177,212,782 180,029,930 191,675,679 201,535,788 218,906,487 231,299,598
246,450,618 259,171,593 290,350,344

30 Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,286,114 137,736,223 1421420,~~52 147,903,415 152,772,351 158,436,292 165,404,966 161,447,442 171,937,246

31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 77,259,372 86,084,103 93,512,286 103,700,657 112,316,175
L14,734,710 155,531,265 157,2.33,318 176,458,736

32 Retained earnings, appropriated. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 18,560,249 16,682,555 16,866,299 16,293,439 17,018,367 17,356,206
13,649,044 14,548,092 19,699,661

33 Retained earnings, unappropriated. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 211,380,488 2Z7,466,SZ7 251,490,638 273,364,965 291 619 797 316,199,890 334,428,575 330,368,237 364,359,823

34 Less; Cost of treasury stock' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . n .a. n.a. n.a. n~a. 5,927,785 6'711,'449 7,766,544 8,747,227 9,154,901 10,666,445

I

35 Total receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 825,254,516 887,327,015 968,052,709 1, 079,661 387 1,180,714,247 1,221,446,354 1,349,977,425 1,461,061,949 1,453,122,Z79 1,620,755,731

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 780,432,580 834,410,804 906,747,757 1,011,806,929 1,107,110,112 1,141,379,488 1,256,606,155 1,357,257,662 1,342,807,228 1,496,206,713

Interest on Government obligations :
'i

37 United StateS3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,080,777 3,388,479 3,605,083 3,bvz,~f, ,,63,451 1 3,945,310
4,543,981 4,868,980 5,388,249 5,767,219

38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,167,324 1,297,290 1,359,311 1,593,160 1 771,608 2,017,677 2,308,898 2,633,769
3,458,021 3,750,232

39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . 18,002,913 23,600,997 26,465,469 29,724,619 32,284,506 35,003,840 40,536,235 47,471,505 54,708,820 59,659,447

40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

4,209,629 3,511 ;564 5,887,026 6,465,669 7,219,959 8,147,066 8,831,793
10,302,141 10,399,216 11 879 925

. . . . . . 2,104,641 21 '919
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 932,487 953,573 1,257,345 1,400,727 1,724 165 1,802,826 2,013,673 2,266,676 1412,

42 Net short-term capital gain reduced by net long-term capital ioss. .. 68,954 78,253 69,211 99,927 U1,170 212,773 361,915 183,667 136,902
241,318

43 Net long-term capital gain reduced by net short-term capital loss. . . 3,417,833 3,654,010 4,034,430 5,038,§31 5,644,588 7 , 158,020 8,837,150 7,816,653 4,722,548 6,090,025

44 Net gain, nomeapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,506,894 1,625,852 2,013,457 2 448 640 1 2,595,657 2,949,001 4,193,548 3,859,375 3,795,161 6,179,663
, 1 5,305,191

45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,496,676 3,442,283 3,852,182 41362,625 4,333,289 4,228,166 4,682,6Z7 4,772,930 4,928,732

46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,420,648 1,873,740 2,475,593 2,171,225 1,849,957 2,159,335 2,058,704 2,873,782 3,355,649 4,077,940

47 Other receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * : : . . . . . . . 7,517,811 9,490,150 10,285,845 10,855, ! 963 12,305,785 12,442,852 15,002,746 16,916,644 17,155,077 19,185,239

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 767,838,891 824,718,717 898,031,937 998,168,005 1,092 359,506 1,133,898,077 1,253,635,310 1,366,144,792 1,367,646,836 1,522,239,899
;I

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 552,635,537 587,506,62,4 638,617,794 711,552,708 777,092,026 798,844,616 878,686,065 950,723,315 939,139,145 1,041,731,897

50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,683,926 14,799,307 16,061,OZ7 17,9017,675 19,3Z7,366 20,644,856 22,418,961 24,777,087 25,790,149 29,191,2Z?

51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,879 689 7,351,313 7,890,229 8,475,158 9,478, Z79 9,850,509 10,682,546 1
.1,135,871 10,361,197 12,077,966

52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,194 ;519 2,768,705 3,065,088 3,412, 9.13 31 376 ' 587 3 506,409 3,902,626 4,564,075 4,806,709 5,867,277

53 Rent paid on business property. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,544,053 9,540,404 10,662,762 12,025, 1 860 12,961,846 13'807,860 15,248,657 16,978,100 17,420,766 19,914,072

54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,506,094 23,916,169 26,550,334 28,532, 3.30 31,825,916 32,814,360 36,647,277 40,553,510 40,754,650 44,003,621

55 Interest paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,407,058 16,937,636 19,572,459 22,889,810 26,005,678 29,095,961 34,778,938 42,058,722 48,641,867 53,786,632

56 Pontributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . 590,459 650,721 722,886 775,'037 799,982
821,045 999,431 1,048,254 790 1 729 857,752

57 Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . 507,797 401,297 245,078 186, 762 153,173 2.39,289 23-1,430 253,662 432,958 557,341

58 Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,265,866 25,566,442 Z7,680,039 30,507,681 33,370,907 35,404,616 38,619,960 41,398,688 41,509,639 46,689,667

59 Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,156 1 538 3,679,814 4,003,584 4
,

246,1245 4,656,450 5,159,661 5,773,630 5,641,956 5,146,992 5,748,943

60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,970,222 9,690,018 10,827,791 121017,C39 13,121,589 13,522,455 2.4,513,419 15,390,652 15,122,859 16,257,556

61 Pension, profit sharing, stock bonus, annuity plans . . . . . . . . . . . . 4,864,776 5,191,461 5,998,482 7 , 033 "1 7,966,893 8,501,069 9,484,368 10,243,704 10,522,505 12,473,476

62 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : : : . . . . . 2,775,491 3,100,553 3,317,073 3,83-1,536 4,261,527 4,402,430 5,074,060 5,657,752 6,001,608 7,43 .5,522

63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,727 221,349 273,640 329,998 683,787 325,471 734,297 764,381 622,217 521,681

64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,W,149 11.3,376,904 122,543,671 134,464, 212 147,277,500 157,057,470 175,859,645 194,955,063 200,582,946 225,145,269

l~

Footnotes at end of table . For definitions and limitations of classifications used, see -'Explanation of Terms" and ItHistarical Comparability of Term~" sections of this report
. Description of the Sample and Limitations of the Data

for each of the years 1962 through 1971 appears in the annual volumes for these years .



RETURNS WITH NET INCOME

Table 30 . --BALANCE SHEETS AND INCOME STATEMENTS, 1962 THROUGH 1971--Continued

[All figures are estimates based on samples-oney amounts are in thousands of dollars ]

Itm 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)65 Total receipts less total deductions (35 less 48) . . . . . . . . . . . . . . . . . . . . . . 57,415,625 _020,772 93,382 -8-8-,_354,741 _87,_54 6,342,115 917,157 75,443_81-,4 8,277 9- ___~4_, ___E_,4 98,515,832
66 Constructive taxable income from related foreign corporations4 . . . . . . . .. - 4,220 73,190 896,579 1,157,091 1,123,146 1,068,785 1,149,202 1,693,502 1,922,711
67 Net income (65 plus 66 mims 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,248,301 61,315,228 68,7-34,651 80,796,801 87,740,224 86,653,746 95,102,002 93,432,590 83,710,924 96,688,311

Returns other than Form 112OS :
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,196,975 60,078,118 67,244,259 78,827,401 85o5O7,256 84ol68,289 92,479,496 90,402,184 80,681,343 93,320,69769 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,445,845 4,375,472 5,139,714 5,586,507 5,611,129 5,563,662 5,945,704 5,789,921 6 , 214,113 7,085,08670 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,752,580 1,837,473 2,229,777 2,348,712 2,422,288 2,453,631 2,610,194 2,480,699 21861,568 3,509,05071 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,433,862 2,265,254 2,604,341 2,866,088 2,761,196 2,656,184 2,922,297 2,957,724 3,042,671 3,234,80372 Deduction for dividends paid an certain public utility stock . . . . . .. 23,301 23,154 24,040 25,854 25,814 25,357 22,503 20,468 20' 915 25 73973 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . .. 236,102 249,591 281,556 345,853 401,831 428,490 390,710 331,030 288,959 315 :494
74 Income subject to normal t~ax, surtax, and alternative tax' . . . . . . . . . . . . . 51,722,846 54,331,310 60,366,969 70,838,182 77,099,900 74,799,442 81,408,539 81,221,098 72,372 , 705 83,161,95875 Net long-term capital gain taxed at alternative rates5 . . . . . . . . . . . . . . . 2,156,266 2,222,764 2,262,666 2,486,871 3,102,703 3,526,201 3,951,049 4,534,006 3,019,905 3,570,343
76 Income tax'I total3 23,930,297 26,297,454 27,854,752 31,658,246 34,445,349 33,293,935 39,685,085 639,360,025 633,251,216 637,478,62177 Srcharge 7 . . .

. - - - - - 127,685 3,428,728 3,445,120 784,420 72478 Tax from recomputing prior year investment credit . . . . . . . . . . . . . . . . . . . . (1) 15,441 27,781 50,589 69,941 86,703 117,867 101,736 64,229 73,38679 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - 9 0- 2,426 237,829 263,260 0
80 Investment credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 833,687 1,105,552 1,318,457 1,716,283 2,006,329 2,074,864 2,384,091 1,908,719 865,950 1,633,59 681 Foreign tax credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,564,064 1,915,490 2,269,649 2,615,945 2,861,270 3,160,294 3,663,819 3,987,889 4,548,986 5,656,484 0

Form 112M returns :
82 Net income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,051,326 1,237,110 1,490,392 1,969,400 2,232,968 2,485,457 2,622,506 3,030,406 3,029,581 3,367,624 0M83 Net income after tax (67 minus 76 plus 80) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,151,691 36,123,326 42,198,356 50,854,838 55,301,204 55,434,675 57,801,008 55,981,284 51,325,658 60,943,286 M

CDDistributions to stockholders :
84 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,802,125 20,535,853 22,763,593 25,475,659 26,597,799 27,440,850 30,595,387 31,826,587 30,164,591 30,768,111 085 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,026,498 2,048,090 3,029,011 2,154,005 2,583,276 3,095,337 3,194,340 2,570,607 1,679,308 1,656,246
86 Cost of property used for investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,772,9(Y7 24,928,172 29,470,268 35,827,504 42,917,455 45,522,380 48,398,644 40,780,675 17,764,956 31,720,026 (D87 Investment qualified for credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,242,887 22,002,076 26,234,825 32,373,519 37,962,365 37,978,848 43,363,466 37,580,658 17,164,407 28,720 686 -488 Tentative investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 980 250 1 259 443 1,519,894 1,918,215 2,285,830 2,262,945 2,577,255 2,185,967 949,603 1 678'13 789 Investment credit carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (10J 16230,'556 427,010 688,711 857,389 937,615 1,100,298 754,120 574,758 1 :040,95290 Unused investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151,317 395,980 629,433 891,465 1,142,939 1,125,568 1,293,271 1,026,569 659,529 1,076,78 391 Estimated taxpayments, to-bal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,842,218 7,193,623 8,167,221 9,544,801 13,305,365 16,467,846 1121,260,849 '120,190,082 0

n.a . - Not available .
'Revised.
2For years 1962 through 1965, cost of treasury stock was included in "other investments . "3For 1962, includes interest on Government obligations subject to surtax only mounting to $42,153,000 . Most of the obligations for which the interest was subject to surtax only were matured by 1963. The small amounts reported in 3subsequent years were also included in interest on United States Government obligations .

3
4Applicable to taxable years beginning after December 31o 1962 . For 1963 and 1964, represents includable income of Controlled Foreign Corporations . For 1965 through 1971, also includes foreign dividend ineme resulting from foreign 0)tales deemed paid .

-BegintLing with 1966, includes mo=ts reported on Form 1120S returns of Small Business Corporations taxed through shareholders .6Beginning with 1969, includes additional tax for tax preferences .
7The tax surcharge was applicable to corporations with accounting periods ended from January 1, 1968 to June 30, 1970. For 1971, represents amounts shown on prior year delinquent returns -a e~Z
a
There was no separate line on the 1962 return forms for reporting tax from recomputing prior year investment credit for returns with accounting periods ended January through June 1962 . Therefore these amounts were not tabulatedarately .
ditional t~ for tax preferences was only applicable to corporations with accounting periods ended after December 31, 1969 .loInvestment credit carryover was not tabulated from returns for 1962 with accounting periods ended January through June 1963, nor from returns for 1963 with accounting periods ended July through November 1963 that were includedin the 1963 statistics. The investment credit carryover was not applicable to accounting periods ended before January 1963 ."Amounts shown are after any quick refunds of overpayment of estimated tax, which were first availableto corporations with taxable years beginning in 1968 . There was no separate line on the 1968 and 1969 return forms forreporting quick refunds of overpayment of estimated tax . For 1970 and 1971, the quick refunds amounted to $746,241,000 and $297,430,000, respectively .NM : For definitions and limitations of classifications used, see "RKplanation of Terms" and "Historical Comparability of Terms" sections of this report

. Description of the Sample and Limitations of the Data for each of the years1962 through 1971 appears in the annual volumes for these years .
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ACTIVE CORPORATION RETURNS

Table 31-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY INDUSTRIAL DIVISION, 1962 THROUGH1971 00

EAll figures are estimates based on samples-oney amoun
11
is are in thousands of dollareJ

Di.trib.-Investments OtherNumber of Net i come tions to. active in specified Net capital Specified B i Deprecia- less Income a tock-co
rporation Total Inventories Government current assets, current Long-term I Net To~a us es s

Industrial division returns assets obligations assets except land liabilities debt -rth receipts receipts tion deficit) tax holdersexcept in
and year tock

ALL INDUSTRIAL (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) 113) (14) (15)

DIVISIONS

27,553,447 49,606,038 23,930,297 19,564,780
1962 . . . . . . . . . . . . . . . . . 1,268,042 1,388,126,547 100,326,982 1 - - Not tabulated-

54,284,740 26,282,217 21,105,281
1963 . . . . . . . . . . . . . . . . . 1,323,187 1,481,235,845 106,339,515 50,552,545 461,688,339 3161-142,025 617,745,965 180,952,224~ 476,555,474 1,008, 1742,704 949,548,79? 29,564,177

1964 . . . . . . . . . . . . . . . . . 1,373,517 1,585,618,579 112,960,430 155,335,021 481,793,438 337,347,804 682,262,4~22 192,877,61q 503,404,912 1,086,1739,483 1,018,889,-198 31,696,173 61,575,194 27,856,983 23,304,863

1965 . . . . . . . . . . . . . . . . . 1,423,980 1,723,524,382 126,340,612 156,916,102 541,674,124 364,189,700 757,678,180 210,274,079, 535,997,779 1,194, 1 600,662 1,120,381,727 34,134,836 73,889,821 31,661,573 25,997,453

1966 . . . . . . . . . . . . . . . . . 1,468,725 1,844,775,452 141,019,086 157,573,498 577,499,165 397,964,540 815,833,638 232,505,779, 567,081,617 1,306,517,897 1,224,370,364 37,473,286 80,527,706 34,449,174 27,033,180

1967 . . . . . . . . . . . . . . . . . 1,534,360 2,010,443,291 151,580,694 173,180,511 633,830,659 430,799,230 894,961,578 252,423,388 613,044,846 1,374,1598,532 1,284,999,547 40,819,886 78,181,729 33,301,013 28,239,017

1968. . . . . . . . . . . . . . . . . 1,541,670 2,215,624,729 164,432,578 185,393,774 700,856,664 465,802,695 1,000,550,076 285,612,415 666,610,027 1 507 785,705 1,403,499,593 44,384,154 85,961,988 39,694,253 31,562,92 9

1969 . . . . . . . . . . . . . . . . . 1,658,820 2,445,627,954 184,582,868 178,235,006 786,204,098 516,948,976 1,102,995,611 326,038,756~ 727,558,827 1 :680 :~§2,985 1,560,830,321 49,139,399 80,218,685 39,374,125 32,95 ' 977 0

1970 . . . . . . . . . . . . . . . . . 1,665,477 2,634,706,564 190,401,642 196,625,390 844,620,095 552,838,384 1,211,915,255 362,700,303 752,411,163 1,750,[776,503 1,620,886,576 52,941,266 65,901,614 33,293,018 32,012 :677 0

1971 . . . . . . . . . . . . . . . . . 1,733,332 2,889,221,"8 199,091,682 222,727,559 929,083,218 584,536,541 1,338,561,997 402,715,096 809,019,729 1,906,007,776 1,763,760,318 57,260,761 79,700,323 37,510,264 32,592,946
0

AGRICULTURE, FORESTRY
- AND FISHERY 0

1962 . . . . . . . . . . . . . . . . . 22,130 5 175,971 632,222
Not tabulated 6,289,029 5,977,917 227,420 160,954 80,999 61,155

,1963 . . . . . . . . . . . . . . . . . 23,270 5:945,592 711,262 59,636 1,202,862 1,797,298 1,533,891 1,279,951 2,682,602 7,986,375 7,492,590 248,318 95,652 89,970 146,80 7

1964 . . . . . . . . . . . . . . . . . . 25,933 6,453,296 696,591 75,192 1,271,493 1,977,556 1,628,228 1,375,941 2,936,785 6,(329,424 5,965,818 265,701 138,999 92,810 73 427 (D

1965 . . . . . . . . . . . . . . . . 27,530 6,844,879 794,115 78,869 1,344,258 2,149,376 1,755,996 1,527,10 3,041,497 7,1524,274 7,186,345 280,670 237,229 110,640 96 :95 7

1966 . . . . . . . . . . . . . . . . . 27,945 7,557,328 969,826 89,280 1,421,441 2 283,670 1,959,876 1 607 263 3,351,401 81604,616 8,203,046 319,023 289,214 117 695 91,469

877,728 1,664,147 2: 1934 85,543
1967. . . . . . . . . . . . . . . . . . 32,448 8,410,805 56,491 729,106 2,348,143 1 :797 190 3,628,175 9"296,370- 8,855,311 374,213 182,972 98 ,

1968 . . . . . . . . . . . . . . . . . 31,248 8,342,513 1,089,136 77,428 1,656,144 2,592,097 2,334,412 1,917,396 3,434,602 9 :450,515 9,016,517 363,360 267,925 132,081 95,12 0

1969 . . . . . . . . . . . . . . . . . 31,979 10,406,640 1,232,224 88,067 1,841,040 3,179,884 2,828,163 2,729,772 3,989,833 12,1127,144 11,568,926 433,834 257,199 137,945 87,933 (D

1970 . . . . . . . . . . . . . . . . . 37,238 11,909,403 1,327,963 93,666 2,111,742 3,608,046 3,287,351 3,174,256 4,012,068 14,1277,707 13,591,763 513,870 65,295 113,926 65,824 14

1971 . . . . . . . . . . . . . . . . . 39,932 11,800,386 1,529,256 61,432 2,240,726 3,606,883 3,621,472 3,116,340 4,034,521 14,1397,772 13,680,329 528,186 208,050 138,244 92,926

MININ G

1962 . . . . . . . . . . . . . . . . . 13,539 17,942,320 1,004,456 Not tabulated 12 529,440 11,955,257 846,503 793,601 533,855 946 129

1963 . . . . . . . . . . . . . . . . . 14,878 17,341,228 947,840 717,142 4,145,717 8,375,183 3,032,329 2,751,81§ 10,803,757 13~055,307 12,448,085 842,167 1,209,730 660,139
1,067

:344

1964. . . . . . . . . . . . . . . . . 17,723,817 938,624 712,777 4,332,248 8,564,453 3,.292,775 10,677,36 131314,271 12,709,383 857,731 1,227,575 619,657 934,160 F14,487 2,921,222 4

1965 . . . . . . . . . . . . . . . . . 13,285 16,546,370 a49,750 626,527 4,069,658 7,883,451 3,213,123 2,345,674 10,115,449 12!602,087 11,903,304 830,015 1,391,939 657,838 908,893 0)
I -

1966 . . . . . . . . . . . . . . . . . 14,831 17,604,769 889,767 549,914 4,333,942 8,510,732 3,673,969 2,666,264 10,315,801 141609,352 13,889,920 918,697 1,739,573 832,088 1,087,912 U)

1967 . . . . . . . . . . . . . . . . . 14,441 18,175,719 984,184 425,772 4,311,155 8,879,049 3,597,534 2,768,164 10,602,171 13 ;679,722 12,754,444 873,607 1,464,256 737,963 1,039,329 r-

1968 . . . . . . . . . . . . . . . . . 12,813 19,812,737 1,064,044 330,109 4,622,934 9,569,206 4,150,917 3,213,618 11,225,307 14,550,455 13,794,849 911,208 1,603,385 897,886 1,180,930

1969 . . . . . . . . . . . . . . . . . 14,028 22,773,166 1,253,406 ~12,049 5,300,143 10,775,766 4,943,600 3,919,796 12,378,963 16,1233,328 15,366,731 977,471 1,553,969 930,758 1,231,858

1970 . . . . . . . . . . . . . . . . . 14,465 23,972,812 1,289,480 329,836 5,387,198 11,202,300 4,935,197 4,157,70 13,381,821 17~747,750 16,699,586 1,085,965 1,834,315 1,051,738 1,177,550

1971 . . . . . . . . . . . . . . . . . 12,613 26,042,605 1,343,226 2.52,894 5,689,087 12,049,411 5,180,535 4,559,116 14,483,888 19~479,693 18,398,873 1,117,972 2,160,759 1,238,264 1,344,360

CONTRACT CONSTRUCTION

1962 . . . . . . . . . . . . . . . . . 90,604 19,466,778 2,558,662 - Not tabulated- 41~065,409 40,311,096 734,138 617,156 366,800 134,366

1963 . . . . . . . . . . . . . . . . . 96 466 21,394,799 2 634 658 306,522 11 599,837 3,614,139 9 831 874 2 637 30 2 6 601,737 W,648,687 44 766 916 816,795 644,416 368,569 142 775

1964 . . . . . . . . . . . . . . . . . 104:134 23,309,024 2 :942 :407 358,632 12 :364,895 4,056,629 10 :867 :908 2 :733:989 6:978,221 49~741,423 48 :776 :202 859,635 943,090 424,228 186 :593

1965 . . . . . . . . . . . . . . . . . 113,284 26,725,141 3,531,901 318-,476 14,538,926 4,640,504 13,058,347 3,051,00 4 7,856,215 561,694,897 55,696,213 972,906 1,257 ;632 519,126 239,874

1966. . . . . . . . . . . . . . . . . 112,373 28,809,377 3,673,809 278,124 15,599,586 5,310,286 13,579,814 3,567,200 8,419,913 63~029,874 61,850,382 1,123,883 1,398,935 612,479 199,726

1967 . . . . . . . . . . . . . . . . . 123,180 32,537,994 4,434,286 319,973 16,998,764 5,972,477 15,086,209 4,025,94 9,445,245 681,021,913 66,828,236 1,204,572 1,543,158 698,576 281,728

1968 . . . . . . . . . . . . . . . . . 125,999 35,896,487 4,570,175 380,496 18,267,112 6,820,415 16,019,930 4, 800,990 10,533,971 721,262,793 70,831,186 1,364,466 1,713,419 768,155 280,917

1969 . . . . . . . . . . . . . . . . . 127,670 39,642,746 5,058,583 444,641 20,746,344 7,399,081 18,529,635 4,815,0212 10,936,288 831,912,537 82,290,720 1,529,799 1,660,343 813,508 330,577

1970 . . . . . . . . . . . . . . . . . 138,905 42,719,792 5,344,682 460,440 22,205,650 7,790,170 19,698,547 5,185,55 ' 2 11,819,604 901,610,644 88,945,385 1,685,506 1,538,418 780,987 299,204

1971 . . . . . . . . . . . . . . . . . 143,092 48,242,866 6,263,716 441,613 24,936,285 8,829,198 22,144,489 6,460,969 13,095,309 971,492,609 95,386,565 1,782 .559 1,925,178 908,429 329,253

MANUFACTURING

1962 . . . . . . . . . . . . . . . . . 183,149 292,640,010 60,941,270 Not tabulated - 864,669 399,659,829 12.418,850 25,350,966 12,642,955 9,507,854

1963 . . . . . . . . . . . . . . . 181,800 310,207,443 64,664,115 13,555,537 79,354,941 100,153,213 66,638,402 38,672,7~1 193,461,504 429',506,943 419,348,765 13,036,630 28,778,748 14,322,896 10,329,680

1964 . . . . . . . . . . . . . . . 184,961 335,189 .585 68,108,343 12,751,552 91,469,315 108,247,308 73,201,518 43,969,0i,2 205,361,770 464',819,543 453,156,983 13,992,333 32,555,934 15,488,476 11,509,090

1965 . . . . . . . . . . . . . . . . . 185,924 371,524,267 75,994,006 12,395,421 102,557,998 119,380,646 84,013,034 50,997,02; 6 221,577,621 514~,718,941 502,981,871 15,079,790 40,247,559 18,415,027 12,205,268

1966 . . . . . . . . . . . . . . . . . 187,642 405,967,386 85,829,111 10,496,858 111,487,392 133,591,493 95,054,337 59,844,0711 8 233,970,632 5n1,009 172 557 318 291 16,333,903 44,403,696 20,143,330 12,878,870

1967 . . . . . . . . . . . . . . . . . 197,023 448,026,007 91,955,222 8,477,234 122,496,924 147,703,376 103 097 414 69,703,399 254,904,925 590',82i,331 576 :569 :503 17,984,660 40,329,076 18,588,857 13,215,347

1968 . . . . . . . . . . . . . . . . . 191,915 500,563,829 98,231,233 10,551,095 138,813,974 161,693,775 12
1 :052 :9

22 11 :131 -0122 272,734,169 648,964,802 632,925,330 19,757,114 44,411,467 22,427,233 14,461,401

1969 . . . . . . . . . . . . . . . . 202,102 572,127,290 108,634,965 9,762,648 160,456,438 181,326,598 146,67 1 49
. 9, 72'

: ~8 299,548,387 710,084,099 689,906,327 21,533,661 41,256,747 21,620,587 14,761,047

1970 . . . . . . . . . . . . . . . . . 197,807 612,912,516 112,824,459 6,163,814 174,579,185 193,051,870 156,815,396 110,030,468 308,923,293 722,952,890 700,090,661 22,892,481 31,846,078 16,981,466 14,616,282

1971 . . . . . . . . . . . . . . . . . 200,973 646,645,886 112,740,929 9,719,236 184,672,001 10,384,880 161,501,385~ 119,564,83 1 6 325,619,403 776 1 478,571 751,346,399 24,516,198 38,750,708 19,615,770 14 .675,25 6

Footnote at end of table. For definitions and limitations of classifications used, see "ExplanationofTerms" and "Historical Comparability of Terms" section. of thisreport. Description of the Semple and Limitations of the Data

for each of the years 1962 through 1971 appears in the annual volumes for these years .



ACTIVE CORPORATION RETURNS

Table 31 .--SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY INDUSTRIAL DIVISION, 1962 THROUGH 1971--Continued
CAll figures are estimates based on samples--noney amounts are in thousands of dollars ]

Number of Inves tments Other Distribu-
active in specified Net capital Specified Net income tions to
corpora- Total Inventories Government current assets, c-ent Long-term Net Total Business Deprecia- (less Income stock-

Industrial division tion assets obligations assets except land liabilities debt worth receipts receipts tion deficit) tax holders
and year returns except in

own stock

TRANSPORTATION, (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 1 (11) (12) (13) (14) (15)
COMMUNICATION ,

ELECTRIC, GAS, AND
SANITARY SERVICES

1962 . . . . . . . . . . . . . . . . . 52,701 161 ,024.791 3,112,054 Not tabulated - 73,156,453 71 091,979 6,734,877 8 010 628 4 179,786 3,578,6651963 . . . . . . . . . . . . . . . . . 56,291 167,378,591 3,309,734 3,938,723 14 T36,828 132 694 322 18 050 340 62,211,372 80,782,918 77,870,156 75 :710,896 7,360,749 8 :925 :311 4 :569,943 3,800,7661964 . . . . . . . . . . . . . . . . . 56,338 174,912,513 3,470,938 4,481,952 15 :285,341 138 :676 :387 18 :441 :445 65,026,688 84,953,734 81,726,057 79,450,169 7,871,703 9,738,884 4,741,486 4,213,9211965 . . . . . . . . . . . . . . . . . 59,676 186,853,880 3,811,954 3,935,508 16,703,492 148,514,504 20,478,012 69,453,996 89,838,550 88,956,519 86,438,612 8,593,748 10,699,309 4,950,832 4,589,990
1966 . . . . . . . . . . . . . . . . . 59,925 204,061,020 4,242,869 4,033,065 19,143,243 160,336,357 23,151,449 77,090,423 95,899,247 97,097,754 94,205,011 9,475,211 11,619,764 5,383,301 4,952,6301967 . . . . . . . . . . . . . . . . . 66,045 221,143,901 4,946,579 3,368,457 20,382,183 173,847,470 24,836,667 85,759,523 101,750,405 102,398,443 99,190,985 10,400,692 10,602,908 5,028,659 5,146,13 61968 . . . . . . . . . . . . . . . . . 65,554 238,568,003 5,189,252 2,589,499 22,427,068 186,971,188 28,395,080 93,636,144 106,217,064 112,587,061 109,132,17, 11,386,819 10,516,059 5,638,605 5,438,679 01969 . . . . . . . . . . . . . . . . . 66,945 262,356,701 6,034,653 2,606,177 25,475,173 201,276,314 35,569,614 101,597,709 113,467,517 125,261,815 121,669,836 12,410,656 10,053,831 5,572,822 5,565,556 01970 . . . . . . . . . . . . . . . . . 67,398 287,740,207 6,998,837 2,942,745 28,086,261 217,720,721 38,697,663 114,437,722 121,205,022 135,495,271 131,463,171 13,403,308 7,543,718 4,372,068 5 837 5651971 . . . . . . . . . . . . . . . . . 71,104 309,902,216 7,756,378 3,011,773 30,321,049 234,831 .837 40,914,085 126,059,402 128,373,565 149,722,193 145,274,096 14,971,059 7,899,267 4,192,767 6 :228 :480 'C)
WHOLESALE AND 23
RETAIL TRADE

0
1962 . . . . . . . . . . . . . . . . . 388,852 101,562,793 30,714,618 Not tabulated 298,336,442 293,118 648 2 447,721 5,172,405 2 508 214 1 314 244 ;01963 . . . . . . . . . . . . . . . . . 403,435 105,721,980 32,522,835 874,920 41,418,878 16,338,494 38,003,420 11,949 486 49,989,651 309,589,920 303,602 :592 2 :549,203 5,356,626 2 :592 :538 1 :250 :493 CD1964 . . . . . . . . . . . . . . . . . 421,553 113,939,042 34,891,935 896,897 45,522,151 17,704,409 42,333,814 12,474 :554 52 572 467 335 319,452 329,056,077 2,719,324 6,633,103 2,842,858 1 461,748

r_1965 . . . . . . . . . . . . . . . . . 440,304 125,486,938 39,410,351 831,283 49,693,782 19,665,869 49,020,024 13,563,345 55 :792 :981 365 :166,475 358,173,249 2,951,575 7,620,764 3,192,964 1 :652,7091966. . . . . . . . . . . . . . . . . 453,174 135,943,102 43,300,235 903,619 52,352,499 21,934,664 54,289,019 14,979,290 59,082,713 389,155,391 381,613,152 3,235,453 8,240,466 3,360,627 1 780,385 (1)1967. . . . . . . . . . . . . . . . . 465,841 144,128,553 45,794,062 893,376 55,126,439 23,771,744 56,761,610 15,949,604 62,929,688 410,369,867 403,232,835 3,567,313 8,931,782 3,640,796 1 :884,839 _1=1968. . . . . . . . . . . . . . . . . 471,987 162,115,424 51,054,267 952,855 61,823,385 26,498,605 65,729,699 19,110,224 68,333,568 451,898,485 442,509,642 3,865,414 10,355,164 4,570,300 .2, 137,770 W1969 . . . . . . . . . . . . . . . . . 524,586 184,644,421 58,694.756 954,684 68,668,666 30,840,364 76,481,089 22,114,692 74,986,545 508,264,913 497,415,390 4,422,832 10,766,271 4 889,272 2,199,542 141970. . . . . . . . . . . . . . . . . 518,062 192,181,800 58,746,728 1,101,786 70,476,208 33,980,358 78,554,037 24,835,057 77,002,132 522,547,923 511,316,883 4,872,819 9,671,044 4 :485 128 2,068,5011971. . . . . . . . . . . . . . . . . 538,664 210,883,481 65,376,550 877,222 77,008,258 37,635,840 87,656,971 28,038,555 82,720,831 575,729,510 563,615,042 5,394,849 11,362,851 5 , 026 :658 2,310,294
FINANCE, INSURANCE, T

AND REALESTATE C A

01962 . . . . . . . . . . . . . . . 359,229 764,797,460 230,794 Not tabulated 81 858,656 46,294,993 2 370,138 8,680,895 3 92 275 3,778,339 01963 . . . . . . . . . . . . . . . 375,375 825,414,795 216,311 130,609,359 301,458,556 41,133,224 472,728,615 53,555,735 122,600,147 93 :342,867 56,045,458 2 :494,030 8,382 346 3 :0119 :414 4 080 443 fu1964. . . . . . . . . . . . . . . . . 383,727 883,959,112 354,983 135,588,376 302,978,004 45,084,697 523,854,793 55,545,962 129,924,939 101,296,801 57,200,239 2,738,852 9,181 :629 3 059 453 4:62759 91965 . . . . . . . . . . . . . . . . . 388,428 955,901,862 356,583 138,177,253 343,184,783 47 .410,687 576,095,568 59,769,875 136,700,764 110,465,502 61,370,561 2,845,406 10, : : r_
844, 377 3 114 990 5 , 924 , 388 Cl)1966 . . . . . . . . . . . . . . . . . 402,740 1,007,716,563 293,114 140,619,276 362,446,631 50,114,559 613,137,326 61,847,700 144,086,844 119,814,911 66,013,937 3,054,653 11,002

,

481 3 , 201,502 5,611,516 31967 . . . . . . . . . . . . . . . . . 399,115 1,097,348,098 622,370 159,031,128 401,104,063 50,693,447 677,436,350 60,422,215 156,667,479 131,982,953 71,797,493 3,286,979 13,147 224 3,640,494 6 61 897 31968 . . . . . . . . . . . . . . . . . 407,199 1,202,918,139 872,792 169,907,673 439,824,112 52,130,015 749,024,327 68,354,764 178,304,557 146,905,082 76,636,579 3,531,061 15,074 :693 4 226,144 7 :0395 :002 0)1969 . . . . . . . . . . . . . . . . . 428,972 1,298,161,458 1,237,155 163,266,561 487,971,448 58,845,776 801,503,904 78,835,173 194,362,116 164,290,937 85,124,705 4,065,452 13,014
,
453 4:292 383 8 179,03 31970 . . . . . . . . . . . . . . . . . 406,235 1,401,153,520 1,288,792 184,765,966 524,530,725 60,195,620 891,540,439 82,871,518 196,480,448 177,321,ln 92,091,887 4,305,785 12,214 , 079 4

,
442 :733 7:387,2111971 . . . . . . . . . . . . . . . . . 417,736 1,572,631,205 1,467,686 207,719,486 586,723,127 62,213,625 998,596,656 96,535,988 221,304,578 198,468,720 105,187,629 4,616,644 15,957,404 5,358,133 7,053,702

SERVICES

1962 . . . . . . . . . . . . . . . . . 150,082 25,218,787 1,112,606 Not tabulated - 28,095,321 26,607,539 1,770,502 833,141 523,851 221,0001963 . . . . . . . . . . . . . . . . . 163,766 27,526,328 1,318,901 482,336 7,645,459 11,995,933 7,824,163 7,851,342 9,507,978 31,614,898 30,018,042 2,212,270 901,109 557,622 284,8031964 . . . . . . . . . . . . . . . . . 176,902 29,950,530 1,545,885 469,643 8,317,484 13,009,578 8,575,614 8,805,527 9,927,037 34,101,153 32,487,018 2,389,460 1,159,005 587,230 296,7971965 . . . . . . . . . . . . . . . . . 188,177 33,480,898 1,585,066 552,233 9,517,984 14,510,736 10,000,876 9,536,110 11,006,360 38,377,034 36,546,559 2,577,766 1,590,097 699,172 376,527
1966 . . . . . . . . . . . . . . . . . 202,065 36,857,947 1,800,431 603,362 10,614,007 15,842,192 10,907,782 10,831,714 11,869,154 43,082,993 41,184,713 3,009,302 1,827,647 797,262 422,9791967 . . . . . . . . . . . . . . . . . 220,561 39,984,490 1,883,318 604,640 11,470,015 17,090,348 11,552,907 11,865,110 12,915,351 47,441,330 45,210,688 3,114,926 1,982,587 863,670 521,1731968 . . . . . . . . . . . . . . . . . 228,904 47,234,275 2,344,985 599,823 13,335,958 19,513,915 13,765,119 13,420,267 15,777,473 51,046,273 48,542,750 3,202,060 2,021,876 1,032,010 565,4911969 . . . . . . . . . . . . . . . . . 261,640 55,397,762 2,414,135 800,147 15,685,897 23,285,557 16,409,082 16,286,435 17,854,073 60,036,636 157,217,736 3,761,680 1,653,105 1,115,242 595,2681970. . . . . . . . . . . . . . . . . 281,218 61,875,140 2,557,436 760,031 17,115,749 25,255,356 18,250,726 17,988,570 19,529,062 69,572,626 .66,459,515 4,176,363 1,198,703 1,062,678 558,4521971 . . . . . . . . . . . . . . . . . 287,780 62,225,735 2,542,263 641,308 17,187,859 25,832,110 18,585,883 18,182,820 19,360,815 73,595,971 70,265,637 4,313,698 1,471,098 1,025,791 552,111

MATURE OF BUSINES S
NOT ALLOCABLE

1962 . . . . . . . . . . . . . . . . . 7,756 297,637 20,300 Not tabulated 109,923 103,127 3,298 -13,708 1,562 23,0281963 . . . . .. . . . . . . . . . . . . 7,906 305,089 13,859 8,370 125,261 40,219 102,931 42,429 125,180 127,551 115,449 4,015 -9,198 1,126 2,1701964 . . . . . . . . . . . . . . . . . 5,482 181,660 10,724 (1) 62,507 26,787 66,327 24,655 72,595 91,359 87,309 1,434 -3,025 785 1,7281965 . . . . . . . . . . . . . . . . . 7,372 160,147 6,886 532 63,243 33,927 43,200 29,852 68,342 95,033 85,013 2,960 915 984 2,8471966 . . . . . . . . . . . . . . . . . 8,03D 257,960 19,924 (1) 100,524 40,587 80,066 71,847 85,912 113,834 91,912 3,161 5,930 890 7,6931967 . . . . . . . . . . . . . . . . . 15,706 687,724 82,945 3,440 276,969 112,213 244,744 132,197 201,407 585,603 560,052 12,924 -2,234 3,064 3,0251968 . . . . . . . . . . . . . . . . . 6,051 173,322 16,694 4,796 85,977 13,479 77,670 27,490 49,316 120,239 110,568 2,652 -2,000 1,839 7,6191969 . . . . . . . . . . . . . . . . . 898 117,770 22,991 32 58,949 19,636 59,026 15,053 35,105 271,576 269,950 4,014 2,767 1,608 1631970 . . . . . . . . . . . . . . . . . 4,149 241,374 23,265 7,106 127,377 33,943 135,899 19,369 57,713 250,519 227,725 5,169 -10.036 2,294 2,0881071 . . . . . . . . . . . . . . . - 21,438 847,088 71,678 2,595 304,826, 152,757 1 360,5211 197,064 1 26,819 1 642,737 1 605,748 1 19,596 -34,992 6,208 6,564-Less than $500 per return .
UNOTE! For definitions and limitations of classifications used, see "ExplanationofTerms" and "Historical Comparability of Tema" sections of this report . Description of the Sample and Limitations of the Data for each of the years to1962 through 1971 appears in the annual volumes for these vears .



ACTIVE CORPORATION RETURNS Table
32-SELECTED, BALANI C ~- SHEET AND INCOME STAT34ENT IT L ASSETS,' 1962 THROUGH 1971

(All figures are estimates based on awplea--money amounts are in thousands of dollars ]

Item, size of total assets 1962 1963 1964 1:1 1965 L966 1967 1968 1969 1970 1971

(1) (2) (3) (4) 1(5) (6) (7)
NUMBER OF ACTIVE CORPORATION RETURNS

(8) (9) (10)

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,268,042 1,323,187 OLI 1,423,980 468,125 1,534,360 1,541,670 1,658,820 1,665,477 1,733,332

Returns with total assets--

Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 573,319 592,i84 608,259 619,597 646,277 635,659 673,173 961 021 1,008,805

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
740,884

221,887 231,457 237,903 244,880 260,181 254,517 273,19 3

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 260 Z14 269,744 280 271 291,520 302,373 310,238 333,802 335:741 340,137

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 454,736 124:958 131,188 137 :481 144,699 151,626 155,647 172,995 169,847 175,694

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,950 67,268 72,936 78,652 81,440 87,050 96,206 93,468 98,556

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55 771 58,g05 62,601 63,988 65,999 71,904 78,657 74,420 78,565

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,206 9:289 9,714 10,874 11,048 11,329 9,898 13,211 12,559 11,941

$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 6,715 7,171 7,397 7,792 11,155 9,~25 9,501 9,820 10,311

$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,390 2,549 2,975 2,857 2,954 3,159 3,472 3,734 3,886 4,115

$50,000,000 -der $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,289 1,376 1,453 1,500 1,576 1,664 1,839 1,875 2,080 2,267

$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 905 967 1,026 1,079 1,137 1,199 1,280 1,361 1,435 1,552

$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 638 692 1 732 822 882 958 1,041 1,112 1,200 1,349

TOTAL ASSETS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,388,126,547 1,481,235,845 1,585__579 1,723,524,382 1,844,'-,~ . . . .. .. . -3,291 2,215,624,729 2,445,627,954 2,634,706,564 2,889,221,468 0

0

Returns with total assets--
I

I

Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . :96 2 : 1-, - ~43 11,146,166 11,343,860 11,841,941 11,692,705 12 296,056 10
. . . . . 25,132,145 1 32 153 522 33,326,276 0

1$50,000 under $100 .000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 115 36 :29 16,614,296 17,070,862 17,574,983 18,814,824 18,339,333 19 685,60 7

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41 428 214 42,988,483 44,697,741 4,675,492 48,226,108 49,569,543 53,496,962 53,758,408 54 497,001

$250,000 -der $500,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84 43 :527 :880 45,825,922 48,007,215 50,615,994 53,214,106 54,527,910 60,344,641 $9,586,270 61 :554,926
130,176,4 ii I

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,955,291 46,305,073 50,384,071 54,538,313 56,359,046 60,244,557 66,565,032 64,946,763 68,471,604

$1,000,000 under $5,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,988,243 122,868,237 130,154,152 132,528,545 135,537,506 146,176,440 158,074,360 150,895,074 157,595,655 (D
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 271,953,380 1 65,102,010 68,149,023 76,073,703 78,025,040 80 260 911 69 426 92 535,349 88,837,405 84 :0433 714
$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 03,622,064 111,381,131 114,883,839 121,105,609 125 :997 :201 141 :238 :9494 147 :102,263 152,780,373 161 75 :888Log

$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,917,627 88,381,587 92,829,763 99,139,366 102,673,722

: 9 1 59" 1 0

. 120,613,323 129,921,490 135,006,391 142,896,675 CA

$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89,558,972 95 .605,847 100,494,377 104,338,717 109,554,421 115,829,582 127,955,892 130,752,786 144,514 .232 157,081,282 _1=

$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . 139,575,414 149,347,005 158,068,229 165,384,897 174,869,569 184,450,266 197,466,915 210,933,129 222,370 .604 238,988,127 W
$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 648,812,525 705,727,994 769,234,602 862,243,653 945,269,904 1,070,313,720 1,218,372,692 1,363 .920,279 1,529,857,522 1,729,300,320 14

17INVENTORIES

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,326,982 106,339,515 112,960,430 126,340,612 1 019,086 151,580,694 164,432,578 184,582,868 190,401,642 199,091,682

0
Retu with total assets-

under $50,0061 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,556,791 1,547,900 1,621,408 1,613,955 1 615,505 1,539,091 1 663 610 0
4,784,706 4,963,494

$50,000 -der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . 31981,905 2,627,980 2,714,086 2,828,851 2,918,302 3:082,696 2,907,142 3 :139 :134
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,820,761 6,930,015 7,210,449 .7,710,927 6,033,815 8,202,506 8,905,698 9,145,499 9,294,823
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,826,634 7,130,333 7,374,373 8,238,595 8,618,883 9,246,540 9,366,042 10,528,530 10,554,373 10,668,659

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,165,209 7,316,892 8,439,563 9,299,757 9,611,184 10,589,204 12,304,054 11,531,987 12,407,659

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,170,838 15,788,)90 17,869,906 19,513,214 20,125,084 22,618,921 25,008,142 22,808,734 25,586,993

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : : : : : : : 25,645,589 5,245,680 5,704,272 6,644,536 7,369,443 7,607,752 7,384,147 9,616,658 9,064,040 816 204 a)

$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,902,897 7,221,337 7,850,345 8,916,077 8,866,848 9,724,748 10,175,406 10,264,709 11 :147 :369

$25,ODO,OOO under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . 5,618,797 6,068,228 6,320,442 6,758,269 7,212,406 7,088,964 7,432,060 8,014,017 7,966,530 8,641,352
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,727,438 6,138,170 6,353,622 7,138 .953 7,820,614 7,981,664 8,024,741 8,670,767 9,131,803 9,351,365
$100,000,ODO under $250,000 .000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,639,855 9,724,937 10,299,430 10,681,784 11,994,450 12,625,847 14,169,827 14,617,415 15,210,036 15,063,089
$250,ODO,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,886,764 31,787,691 35,389,271 41,057,953 48,031,058 55,694,795 62,474,149 71,939,437 79,939,225 83,150,675

INVESTMENTS IN GOVEF04ENT OBLIGATIONS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,552,545 155,335,021 156,916,102 -,L80,511 185,393,774 178,235,006 196,625,390 222,727,559

Returns with total assets-
Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,259 29,122 27,345 34,509 33,455 44,894 41,053

125 3 93 229
$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,378 75,~70 91,805 75,189 101,786 94,184 128,44 2
$100,000 under $250,000 . . . . * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 374,173 319,285 334,392 331,723 322,057 328,441 470,197 394:'7,'8 269 :174

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 592,573 434,599 474,572 455,940 459,886 525,662 643,122 527,186 385,910

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0
Not

797,741
tabulated

894,973 745,936 738,286 698,340 712,599 860,654 577,876 581,532

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,286,212 9,162,887 8,930,887 8,592,513 7,879,245 7,607,987 7,476,268 6,486,648 5,518,874
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,979,303 8,958,559 9,871,456 10,376,408 10,208,603 8,390,420 10,961,833 9,973,642 9,272,736

$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,651,159 15,350,566 15,629,010 16,391,068 17,994,495 20,292,070 19,918,144 20,856,174 22,635,679

$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,209,737 11,745,285 12,023,666 12,582,927 14,008,731 15,671,381 15,660,496 16,595,666 18,256,246
$50,000,000 under $100,000 .000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,914,343 11,694,043 11,789,763 12,144,903 13,597,667 14,389,070 13,169,302 14,929,915 17,458,851
$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,548,169 16,439,234 17,244,867 17,826,904 19,229,217 20,101,265 19,717,550 21,394,218 22,680,756
MO,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,974,266 80,379,735 79,760,053 77,963,673 88,647,029 97,235,801 89,187,945 104,763,724 125 .574,572

Footnote at end of table . For definitione and limitations of classifications used, see "Explanation of Terms" and "Historical Comparability ofTerms section . of this report . Description of the Sainple and Limitations of the Data

for each of the years 1962 through 1971 appears in the annual volumes for these years .



ACTIVE CORPORATION RETURNS

Table 32 .--SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1962 THROUGH 1971--Continued
[All figures are estimates based on amples--money amounts are in thousands of dollar.)

Item, size of total assets 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)OTHER SPECIFIED CURRENTASSETS --- -

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,688,339 481,793,438 541,674,124 577,499,165 633,830,659 700,856,664 786,204,098 844,620,095 929,083,218
Returns with total asset .--

Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,884,760 4,014,973 4,177,922 4,171,707 4,348,896 4,333,628 4 471,050$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,598,350 5,852,668 6,217,385 6,211,478 6,651,976 6,560 538 6 :864,849 11,383,810 11,797,503$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,627,637 15,384,238 16,468,252 16,994,974 17,644,350 17,905 :115 18,909,235 18,746,692 19,293,094$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,618,529 16,786,530 17,978,912 18,896,346 19,868,093 20,028,661 22,121,545 21,126,793 21,971,339$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,456,139 16,658,419 18,710,144 20,694,283 20,552,280 22,841,736 24,304,429 23,102,556 24 .830,419$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . No t
$5,000,000 under $10,000,000 . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . tabulated 43,863,308 45,688,a4O 49,755,340 49,041,630 50,071,727 53,869,268 57,623,229 53,867,176 56,693,822

25,793,272 26,312,313 29,806,183 30,472,890 32,239 .842 27,003,328 36,354,569 34,305,220 32,778,587$10,000,000 -der $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,320,189 38,221,848 40,976,917 43,144,817 46,062,852 52,057,014 55,587,178 58,048,353 62,539,342$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,865,557 26,428,051 29,547,127 31,040,733 35,212,793 39,270,273 43,092,713 45,493,265 47,935,786$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,898,291 26,569,109 28,052,939 28,828,625 31,677,371 37,647,362 37,280,300 41,500,448 45,745,760$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,112,219 41,662,558 45,804,433 49,247,799 51,164,414 54,017,956 60,879,538 66,036,275 65,287,092$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. j96,650,088 218,213,891 254,178,570 278,753,883 318,336,065 365,321,785 418,715,463 471,009,507 540,210,474

NET CAPITAL ASSETS, EXCEPT LAND

0Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,142,025 337,347,804 364,189,700 397,964,540 430,799,230 465,802,695 516,948,976 552,838,384 584,536,541 0
Returns vith total assets-

0under $50,0001 . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,069,316 3,176,989 3,243,192 3,345,622 3,595,694 3,476,606 3,714,778 @$50,000 under $100,ooo . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4;559,571 4,805,482 4,893,868 5,068,370 5,540,222 5,251,571 5,767,445 9,600,822 9,967,858 M$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,735,560 12,068,843 12,675,682 13,292,431 13,586,721 13,823,491 14,798,162 15,002,356 15,222,741 0$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,866,408 12,418,864 12,982,754 13,803,000 14,515,989 14,897,701 16,308,637 16,137,545 16 805,751
:0$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Not 11,878,424 12,350,944 13,720,248 14,700,327 15,728,439 15,610,261 17,446,610 17,890,789 18'225 381 (D$1,000,000 -der $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . tabulated 25,283,480 27,282,419 28,943,484 30,720,847 32,023,868 34,065,786 38,323,225 38,170,054 38 :756 :608 r'_$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,526,386 10,132,030 11,201,751 12,291,606 12,422,518 11,115,393 15,105,944 15,690,813 14 599,773$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 14,181,683 14,993,725 15,234,835 16,597,194 16,686,274 18,081,801 18,645,125 19,278,021 20 :21 ,$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,496,298 12,760,166 13,640,504 13,805,984 14,395,971 15,251 .707 16,398,168 17 157 794 16,867,159$50,000,000 under $100,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,174,539 16,302,184 16,318,307 17,233,811 17,264,255 18,128,636 19,297,073 19 :863 :640 19 193,806$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 28,908,168 29,997,665 29,446,352 31,507,600 32,967,895 34,451,521 34,739,745 36 , 881 , 535 36 :919,392 Ij$250,000,000 or more. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 166,462,192 181,058,493 201,888,723 225,597,748 252,071,384 281,648,221 316,404,064 347,165,015 377,766,896
SPECIFIED CURRENT LIABILITIE S

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 617,745,965 682,262,422 757,678,180 815,833,638 894,961,578 1,000,550,076 1,102,995,611 1,211,915,255 1~338,561,997 0
Returns vith total assets-

under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,019,779 4,081,245 4,128,990 4,303,534 4,249,010 4,473 633 4 562,17 8$50 .000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,037,541 5,240,835 5,484,971 5,476,558 5,992,947 5,731 535 6 408,157 11,201,743 11,841,848$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . W12,919,873 13,456,177 14,025,634 14,541 .551 15,011,707 15,392,133 17.070,016 17,496,29 17 .843 .48D r_$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,094,461 14,884,534 15,995,040 16,629,973 17,627,886 18,364,931 20,'370,824 20,004,7038 20,664,892 3$500,000 -der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Not 15,091,527 15,672,007 17,762,991 19,371,526 19,753,000 21,718,221 24,543,422 23,260,700 25,066,886 3$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . tabulated 48,537,219 51,945,642 55,798,904 55,933,907 55,574,809 61,011,150 65,00,040 61,053,765 63 798:425 W$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 35,637,124 38,332,087 43,302,043 44,159,676 44,981,018 38,412,936 51,277,717 47,034,229 44 :282 223$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 59,672,377 66,669,078 70,149,194 73,807,308 77,088,636 87,731,731 91,477,669 95 804 133 100 686,891$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 48,486,263 54,384,001 59,042,034 61,805,457 66,041,765 74,755,967 80,068,201 83 :548 :723 89 :048,002$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,090,538 53,914,530 57,446,381 60,639,198 65,027,984 72,424,205 73,115,126 82 ,434 , 005 92,774,007$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,425,206 75,168,395 81,835,282 87,804,761 94,452,254 99,739,300 107,171,908 116 150 524 124,449,829$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 259,734,057 288,513,891 332,706,716 371,360,289 429,160,562 300,794,334 561,890,353 653 :926 :432 748,105,514
LONG-TEI(M DEBT

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180,952,224 192,877,610 210,274,079 232,505,779 252,423,388 285,612,415 326,038,750 362,700,303 402,715,090
Returns vith total assets-

Under $50,000! . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,785,392 1,745,964 1,812,646 1,828,384 1,784,206 1,783,920 1,897,009$50,000 -der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,849,374 2,990,364 2,960,583 2,979,603 3,257,422 3,172,087 5,258,564 5,717,086$100,000 under $250,000,. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,478,662. . . . . . . . . . . . . . . . . .
. 7,867,149 7,895,310 8,246,379 8,530,795 8,597,994 8,942,832 9,420,679 9,425,98 6$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,967,606

8,711,989 8,858,210 9,405,979 9,861,003 10,182,107 10,223,839 11,069,342 11,184,438 12,003,716$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Not 9,190,203 9,401,856 10,071,608 10,808,144 11,311,859 11,344,282 12,985,468 12,997,822 13,801,954$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . tabulated 19,144,919 20,242,799 21,241,975 22,759,314 23,359,783 25,297,876 27,914,054 28,174,346 30,590,171$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 6,692,383 7,177,390 7,881,745 8,649,197 8,971,468 7,994,314 11,363,822 11,674,566 11,322,827$10,000,000 -der $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,752,703 10,706,724 11,230,180 12,265,983 12,466,229 13,323,664 14,253,012 15,215,595 16,336,456$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,397,646 8,532,306 8,955,944 9,379,108 9,746,547 11,051,123 12,712,985 13,446,135 13,927,138$50,000,000 under $100,000 .000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,212,658 10,406,849 10,557,043 11,893,574 12,313,126 13,616,536 14,293,740 15,306,537 15,565,562$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,716,569 18,338,197 18,894,739 20,073,272 20,613,706 23,561,341 25,931,812 26,911,763 28,391,825$250 .000 .000 or mor. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,631,239 86,581,641 99.,025,258 113,467,402 129,818,941 155,300,601 180,718,165 213,104,551 -245,090,749

Footnote at end of table. For definitions and limitations of classifications used, see "ExplanationofTerns" and "Historical ComparabilityofTerms" sections of this report . Description of the Semple and Limitations of the Dat afor each of the years 1962 through 1971 appears in the annual volumes for these years.



ACTIVE CORPORATION RETURNS Table 32--SELECTED BALANCE SHEET AND INCONE STATEMENT ITEMS, By SIZE OF TOTAL ASSETS, 1962 THROUGH 1971-- Continued

'i
I

EAll figures are estimates based on samples--money amounts are in thousands 0 f dollars]

196j 1964 1965 1966 1967 1968 1969 71
Item, size of total assets

1962 :~:1910 = 19 ,

(1) (2) (3) (4) 0) (6) (7) (8) (9) (10)

NET WORTH - -1

To

I

tal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 476,55 .~5,474 503,404,91

1

2 535,997,779 567, 1 081,617 613,044,846 666,610,027 727,558,827 752,411,163 809,019,729

Returns withototal assets-- 30,222 3,582,522 3,256,845 3,370,47 5r 3,094,692 3,309,796 3,276,153 3 2 10,485,598 10,153,927
Unde $50, 00 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,520,671 15,793,02 6,878,252 7 :489,886 7,597,674 7,387,089 7,738,501

$50,000 -der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,34 18,909,308 19,1873,218 20,574,210 21,160,463 22,539,209 21,760,879 21,490,259

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 17
.6Z4,173 18,3 1 0

17,906,953 18,901,757 19,333,911 20,!335,175 21,425,962 21,879,891 24,318,743 23,524,312 24,489,507

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . Not 11 1 21,480,893 23,098,615 24,671,112 23,989,555 24,792,612

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. * 1 17,905,238 18,123 142 19,342,016 20,617,80 5

tabulated 43,647 :209 45,853,781 46,'057,604 48,252,906 51,000,416 54,993,911 51,523,246 53,172,273

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,200,824 24,9B4,786 23,659,298
19,025,200 19,325,76.7 21,104,583 21,1544,693 22,080,334 19,493,146 25,181,97 5

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,879,675 28,245,834 28,053,461 29,1299,649 30,058,807 33,358,235 34,235,861 34,221,914 36,056,183

$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1

$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 25,019,831 24,653,127 25,498,960 25,1848,874 27,310,871 28-,223,106 29,967,176 30,538,886 31,958,205

$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,127,308 28,391,260 28,487,685
29,1510,494 30,336,984 32,808,927 34,224,582 36,314,884 38,459,324

$loo,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 47,974,851 50 , 781,739 50,222,639 5111401,327 54,376,144 57,978,991 60,772,581 61,469,691 66,780,076

$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 222,276,058 242,890,919 269,037,030 292"072,670 325,967,539 366,964
.303 405,544,701 433,59

.
7,412 478,008,065

TOTAL RECEIPTS 1 0

1 1 194 600 662 1,3061517,897 1,374,598,532 1,507,785,705 1,680,482,985 1,750,776,503 906,007,776 0
. . . . . . 949,305,342 1,008,742,704 1,086,739,4 3

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 0Returns with total assets--
Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 781 789 37,771,648 40,519,811 421485,735 47,140,961 55,214,368 49 047,017 100,270,220 104,941,492 9k)

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,107,2941 12 :205 :.60 34,432 840 35,914,905 371-1012,779 39,841,455 39,448,293 43 :064,606
$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 0
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 78 233,565 82,072:5.66 85,735,096 901,775,035 93,142,329 94,622,756 103,980,214 108,518 ;271 110,519 368 0

. . . . . . . . . . . . . . . . . . . . . . . . . .. 76:686,367 84,221,124 86,867,041 92~527,514 98,332,673 101,099,870 112,729,957 113,023,290 116,017 :146

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . .. 230,928,669 1 ;0
1 0,742,008 109,064,677 119,916,437 117,785,035 128 .706 576 (D

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . .. 75,553,394
77,426,486 86,655,336 95',349,502 10 766

:087

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140 502 475 t49,074,3i3 166,532,977 180"236,435 184,887,235 202,509,716 226,259,010 214,232,473 242 ,

: : : : : : 127,853,718 45 :541 :678 49,149,16 57,550,524 621,638,209 60,533,397 59,152,576 80,571,727 77,754,989 73 794 125

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,150,649 62,257,8~5 65,700,793 71,010,052 73,106,580 81,691,959 86,743,562 89,549,813 97 159 737
$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . i I

: :

$25,000,000 1 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,376,560 48,731,115 50,616 .3 11 53,848,783 591,031,124 58,438,470~ 60,697,686 67,372,432 69,047,734 75,934,790 1=

$50,000,000 -der $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . 46,679,856 50,685,226 52,051,986 54,857,105 58',147,865 58,487,436 62,739,265 68,450,798 73,364,877 77,927 224

$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : . . . . . . . 72,027,805 78,539,789 81,212,341 86,061,497 95',635,932 98,575,466 108,282,615 111,192,721
121,437,145 121,093 :982

$250,000,000 or more. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 263,331,440 289,131,597 326,452,B24 374,356,794 419',667,715 461,370,522 533,261,924 611,154 .504 665,792,656 757,147 , 249

BUSINESS RECEIPTS

1' 8 1,120,381,727 1,224~,370,364 1,284,999,547 1,403,499,593 1,560,830,321 1,620,886,576 763,760,318
Total . . . . . . . . . . . . . . . . . . . .. 895,120,385 949,548,793 1,018,889,19 0

Returns with total assets-- 11 683,207 45,105,446 52,318,923 46,233,091 96,212 .543 100,796,819
0)

33,400,994 36,172,803 38,909,4- --
Under $50,000' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,164,442 31,463,531 33,443,465 34,944,691 35,896,946 , 38,688,145 38,254,259 41,692,73 6

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 90,268,266 91,434,136 100,390,102 105,113,510 107,041,525 C
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 76 249 450 79,490,990 83,148,498 88,071,326

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 223,902,733 74 :613 :161 81,594,273 84,212,446 84,579,005 95,286,625 97,647,432 .108,950,773 109,445,432 112,293,298

I I - 3

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,402,341 74,V- .~., -'.."946 921,314,009 97,628,617 105,489,573 115,948,087 113,928,337 124,767,864

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 135,366,704 143,246,952 160,270,318 173,569,949 177,907,854 194,649,019 217,505,096 206,036,165 233 622 075

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 216,261,558 42,754,989 45,986,644 53,925,517 56,823,685 56,441,246 55,606,550 75,521,927 72,908,015 69 :181 :560

$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 53,707,905 57,173,113 60,354,706 67,217,768 66,905,379 74,386,837 78,766,960 -80,952,633 88,132,257

$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,188,937 45,139,187 46,582,763 49,481,679 54,257,788 53,012,360 54,692,111 60,558,706 61,767,366 68,063,927

$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,235,800 46,642,850 47,604,958 50,272,295 53,270,363 53,005,994 56,191,523 61,843,155 65,870,296 69,601,166

$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,329,305 72,567,107 73,981,942 78,029,108 87,531,833 90,091,396 99,101,970 100,728,727 110,416,053 109,156,810

$250,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 242,037,610 264,240,574 298,699,592 342,987,073 383,154,485 420,658,219 483,727,260 552,690,961 598,236,226 681,103,017

DEPRECIATION

I ~,473,286 40.819 .88
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,553,447 29,564,177 31,696,173 34,134,836 37 6 44,384,154 49,139,399 52,941,266 57,260,761

Returns -with total assets-- 1,190,041 1,004,469
Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,389,429 750,072 827 ~42 838,678 939,767 1,041,485 2 164,103 i,197,012

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 679,074 727 :061 744,439 762,962 866,996 834,974 901,682 1 .

. 977

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1:5 ' 7
:6'0

1,644,697 1,750,008 1,838,835 1,901,051 1,986,588 2,123,024 2,224,152 2,310

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,562,765 497
.
22 1,594,910 1,614,295 i,777,423 1,876,165 1,965,328 2,201,256 2,306,913 2,335,410

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,429,796 1,451,)240 1,671,721 i,838,645 1,963,340 2,046,995 2,249,724 2,389,444 2,471,629

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 918 185 3,084,525 3,278,026 3,636,309 3,762,736 3,996,290 4,550,814 4,634,035 4,889,768

$5,000,000 -der $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,047,396 1:033 :131 1,109,228 1,225,950 1,328,095 1,393,844 1,225,651 1,674,287 1,736 .004 1,624,405

$10,000,000 under.$25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,460,043 1,564, 1 097 1,588,855 1,718,470 1,871,063 1,865,003 1,941,038 2,053,196 2,193,223

$25 .000,000 under $50,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,190,606 1,267,222 1,296, , 1 §67 1,347,4-
1

1,376,825 1,448,753 1,644,383 1,664,930 1,773-067

$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,471,114 1,599,830 1,612,896 1,612,037 1 l,637,772 1,680,239 1,671,048 1,799,694 1,932,706 2,018 :159

$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,456,214 2,851,726 2,893,:296 2,742,100 2,980,626 2,998,366 3,322,223 3,308,145 3,543,647 3,510,157

$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,435,923 12,489,626 13,889, !1814 15,721,246 11 17,643,409 20,087,776 22,831,260 25,740,883 28,292,136 31,936 .954

Footnote at end of table . For definitions and limitations of classifications used, see "ExplanationofTerms" and "Historical Comparability OfTerma" sections of this report
. Description of the Semple and Limitations of the Data

for each of the years 1962 through 1971 appears in the annual w1umes for these years .



ACTIVE CORPORATION RETURNS

TABLE 32 .--SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1962 THROUGH 1971--Continued
CAll figures are estimates based on samples--money mounts are in thousands of dollars ]

Item, size of total assets
1962 1963 1964 1965 1966 1967 1968 1969 1970 1971

NET INCOME (LESS DEFICIT) (1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,606,038 54,284,740 61,575,194 73,889,821 80,527,706 78,181,729 85,961,988 80,218,685 65,901,614 79,700,323

Returns with total assets-
Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 509,237 -116 960 21,329 439,263 683,491 446,614 759,637 145,067 590,677 641,913
$50,000 under $100,DOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 516:701 694,586 789,688 817,025 892,613 862,292 828,41 0
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 0 0 832 2,458,482 2,567,827 2,615,862 2,681,092 2,058,898 2,297,1661 : :54 7,7. 2 :0 3 2 9 2 43436 :6
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 5,172,779

2
. 2 074 :874 2 :380 :520 2,670,596 2,721,863 2,923,333 2,825,038 2,293,438 2,669,505

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 861,662 1,967,140 2,704,104 2,884,622 2 .749,484 3,335,538 2,915,239 2,293,851 2,887,260
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 :493,824 5,256,110 6,435,926 6,796,040 6,756,748 7,349,242 6,991,662 5,084,365 6,743,142
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,052,306 1,964,832 2,264,356 2,924,795 3,159,168 2,880,545 2,719,002 2,949,229 2,182,327 2,611,125
$10,000,000 -der $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,919,834 3,362,928 3,941,604 4,199,436 3,780,127 4,319,283 3,868,717 2,920 .976 3,302,765
$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,519,163 2,786,307 2,943,397 3,560,936 3,711,053 3,462,220 3,606,382 3,098,332 2,658,442 3,168,622
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,917,269 3,298,233 3,474,215 3,884,881 4,240,093 3,761,705 3,809,382 3,422,829 2,758,310 3,311,353
$IOO,GOO,OOO under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,254,251 5,124,441 6,610,558 7,478,538 7,526,386 6,784,078 7,317,214 6,666,228 5,263,983 5,795,941
$250,000,000 or more. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,181,033 28,144,907 30,912,492 37,014,734 41,381,314 41,377,905 46,344,821 43,826,842 37,796,347 46,271,631

INCOME TAX

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,930,297 26,282,217 27,856,983 31,661,573 34,449,174 33,301~013 39,694,253 39,374,125 33,293,018 37,510,264
Returns with total assets-

Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 472,219 229 738 236,295 320,709 477,750 366,862 608,077 382,570 0
$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 229:757 225,878 228,537 241,102 252,730 276,858 284,957 594,365 606,232 0
$100,000 -der $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 627,720 606,022 669,949 713,904 736,991 820,266 899,273 755,640 809,812 0
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,289,563 695,838 761,459 806,208 862,916 923,572 1,039,838 1,092,892 998,692 1,018,043 -

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 902,232 867,664 1,051,412 1,173,588 1,163,657 1,460,987 1,436,456 1,188,717 1,315,018 0$1,000,000 -der $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 425 778 2,607,088 2,986,729 3,202,257 3,231,542 3,853,350 3,854,141 3,159,362 3,561,488$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,724,733 1 :018 :469 1,133,688 1,360,395 1,486,044 1,383,838 1,410,115 1,674,170 1,383,364 1,435,768
$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,519,294 1,667,633 1,751,030 1,928,202 1,791,945 2,200,899 2,110,523 1,706,619 1,883,361 M_

$25,000,000 -der $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,223,231 1,361,724 1,398,355 1,584,464 1,641,202 1,516,232 1,736,953 1,644,420 1,473,191 1,566 651 C
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,414,459 1,519,863 1,587,394 1,709,443 1,827,457 1,643,354 1,784,883 1,721,085 1,500,125 1,586 :296
$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,294,108 2,418,636 2,714,640 2,883,113 3,144,172 2,848,459 3,330,931 3,218,351 2,723,403 2,677,445
$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,511,984 13,333,168 14,050,867 16,309,584 17,750,580 17,441,831 21,171,096 21,055,287 17,809,540 21,050,150

DISTRIBUTIONS TO STOCKHOLDERS EXCEPT IN OWN STOC K

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,564,780 21,105,281 23,304,863 25,997,453 27,033,180 28,239,017 31,562,929 32,950,977 32,012,677 32,592,946
Returns with total asset.-- iUnder $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 569,030 679 521 503,530 507,146 513,529 752,034 1,055,364 616,316$50,000 -der 100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 172:184 180,662 248,447 217,889 244,300 259,069 259,601 836 238 970,438 0

0$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 406,043 385,329 499,074 500,943 567,439 608,526 546,531 490 :409 510,313 ".$250,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1,017,313 289,401 377,854 418,815 493,498 526,457 565,789 652,931 433,692 475,820 0

$500,000 -der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287,009 384,777 432,222 475,094 505,787 587,543 406,988 469,006 4", 247
0)

$1,000,000 -der $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 852 351 952,431 1,043,148 1,063,341 1,052,983 1,105,262 1,164,781 956,421 938,959$5,000,000 -der $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,153,640 435:616 484,448 604,720 557,439 536,810 454,707 561,739 522,173 491 703$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 826,014 932,053 1,654,251 975,251 869,393 928,701 969,510 881,029 749 :541
$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 799,722 808,348 912,560 1,024,192 997,563 959,577 954,584 956,336 924,956 888,918$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,089,120 1,267,460 1,219,089 1,225,983 1,290,958 1,189,106 1,322,673 1,274,249 1,265,225 1,159 475$100,000,000 -der $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,265,265 2 .064,330 2,565,243 2,726,444 2,711,472 2,642,064 2,827,532 2,807,021 2,741,132 2,535 :667$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . ... . . . . . . . 1 11,670,690 1 13,017,004 1 14,406,887 15,613,011 17,236,203 1 18,393,067 1 20,893,179 1 22,734,934 1 22,492,396 23,427,865

Includes returns with zero assets .
NOTE : For definitions and limitations of classifications used, see "ExplanationofTe=s" and "Historical Comparability ofTerms" sections of this report . Description of the Sample and Limitations of the Data for each of theyears 1962 through 1971 appears in the annual volumes for these years .
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U.S. Cmeration Income Tax Return
F.- 1120 (1971 )

It Schedule A-COST OF C' -DIVIDENDS
Form 1120 ar "or 1971 or other taxable year beginning OODS

SOLD (see firstnitclion 2) Schedule C (See Instruction 4)

-4 of be Tramery 1972, ending ....... 19 1 inventory at ~g;lng of year . . . .

haered It--. Service TYPE OR PRINT) 1

`0 1 Domestic corporstband; subject to 95% deductien .tomerrh @71
D EmPlose, Id : 1 2 Menchand se for manufacture or dale ----------------- 2 Gotten preferred dock Of Public Utilities - - -

Thockit Kome a. 3 Salaries and ~ges . . . . . . 3 Foreign COMOUSHOUS subject to 85% distinction - -----_------------

A C."He""b" 0
4 Other cost. (a 4 Dividends from wholly-comed foreign subsidiarlol ;

Ifted-mul met In-.hlh I-
ttah schedule) . .

5 Total .1I . . . . . . . . . subject to 100% deduction (section 245(b)) .

Ponand 11.1dim; C. 0 6 Le- Inventory
:

- - -
5 Other dividends from foreign corponsfiont; . . . ...... . . .... . . . . .... . .

of
or -1 a- z" eade

_F 1EIre col'unot f(Dm) 7
Cost of

goods tar Yoerell. .
Schad .1144 (See Indrue. - r

Poll
6 Includable Income from controlled foreign car.

non In Method of inventory valuation __.. ------------ -----------------------
partitions (Subpart F; attach Form 3646) . .

IMPORTANT--FUI In all a bid [inn and schedules, If the [Ina on the schedules are not sufficient, said Instruction N. $ 7 Foreign dividend grass-up (section 78) . . . . .

1
----- - ------------- I --------------- - ------------- - - - - - - - - - - - ------- - - - - - - Qualifying dividends received from affiliated

I Gross receipts of gross sales ---------------------------- Low. Returns and allowances ---------------------------

2

----------------------_ L I groups and subject to the 100% deduction

2 Less : Cost of goods sold (Schedule A) and/or operations (attach schedule) . . . . . .

. - - -----------------------------------
(section 243(a)(3)) . . . . . . . . . ...... . ..... . . ...... . .

3
------ ----- ------- ~ !

La 3 Gross profit . . . . . . . . . . .
.

. . . . . . . . . . . . . ----- ~f ----------------- - -----
Qu received train affiliated

4 Dividends (Schedule C) . . . . . . . . . . . . . . . . . . . . . . 4 . . ...... . . ....... . . .....
. -- - ----- ------- groups and subject to the provislonil Of MCI] n

Was them any substantial change in the manner of determining quan. 1564(b) . . . . . . . . . . . . . .. ----------------

5 Interest on obligations of the United States and U .S. instrumentalities . . . . . . . . 5 - --------------------- titles . costs, or valuations between opening and closing Inventory? 10 Other dividends . . . . . . . . . . .

.... . ...... . 0 Yes r-l Ne"! If "Yes." attach an explanation. 1 11 TotaI-~ here and an line 4, page I

6 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . 6

CA 7 Gross rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... Schedule E-COMPENSATIUN UF urt-l"KS tbw .~ction 12)

8 Gross royalties . . . . . . . . . . . . . . . . . . . . . . . . . -8
4. Tim . Pareent .friorotlem

- -- - --------------------- L 6-0 .15... L,Si.1 -rity .u.b., 3. T111. devoted to Wk owned I e it. -X_=xm'

9 (a) Net capital gains--(separate Schedule D) . . . . . . . . . . . . . . . 9(a) ------------_---------- 1
bougnam 5. caveman an

------------------- ------ - -- -------- ----------- --- - ---------- - --
(b) Ordinary gain or (loss) from Part 11, Form 4797 (attach Form 4797) . . . . . . . . 900) ------ I

1010 Other income (see Instructions-attach schedule) . . . . . . . . . . . . . .

11 TOTAL income-Add lines 3 through 10 .. . . . . . . . . . . . . . 1 11 ---------- -- --------

22 Compensation of officers (Schedule E) . . . . . . . . . . . . . . . . . . 12

- - - -- ------------ --- ------------- - ---------- - - ---------- --------- ---------- ----------------- -----------------

.. . ..... . . ....... . . ..... .
. ------------- I i------------------

14

----------------_---- Total compensation of o cers-Enter$ere and on line 12, page I . . . . . . . . . .

13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . . : IS . ------------- 15------- --- no

Schedule -BAD DEBTS-RESERVE METHOD (See Instruction 15)
14 Repairs (see instructions) . . . . . . . . . . . . . . . . . . . . . .... . . ..... . . .....

.... . . ....... . . ........ .. 1. yom 2, Trad.6.1ax and omoumts It
added 0 'Lddobt.

15 Bad debts (Schedule F If reserve method Is used) . . . . . . . . . . . . . . . . 15
J 1 7 . Rr,=b

16
5. R.I.M.

26 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... . . ....... . . . hoblecutstonfing Stand oty .", 3. sain on axammt 4. C=-

27 Texas (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . 17 ...... . ............ .. --~ l

IS interest
18

1966 --------------- ----- - - - - - --- ------------ - -------- - - - - -- -------------- 11 -------- - - - - - -------
~4

us
19 Contributions (not over 5%offlna 28 adjusted per Instrtactlons- attach sched ule) . . . . 29

------------------------- 1967 ------L--------------- -------- ---
- - -- ----------------------------

- ---------

Z
....... . . ...... . . .

20 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . . . 20

1968 ------- - - ------ ----- ----------- - - - -- --------

21 Depreciation (Schedule G) . . .
21

....... . . ..... ---------- 1969 ------ -
------

-- ------------ - - --- -------------------- ----------------------------------

. . . . . . . . . . . . . . . . .... . ........ . . ...... 1970 ------------------ --------------

.... . . . ------------ - -- - 197
122 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . 22

Schedule G-~OEPRECIATION (See Instructions for Schedule G)

OL 23 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . 23 ...... . . ........ . . ...... .

24 ... . . . ..... . . ....... .. on to .7 3 ':11" hame on goiddirm 11-tooder law.

25

P%
.

rg_~t an
A! ",

. .1

24 Pension, profit-sharing, etc . plans (see Instructions) . . . . . . . . . . . . . - a- d .1., .6 . I'mro, 4832 (R%ed);.r. 4P2 (!=T

n t 0 .. . .... enter the mmemixted d,mmistiom at the ood , Mr Into

25 Employee benefit programs (see Instructions) . . . . . . . . . . . . . . . ... . ...... . . ....... dVl3 1""I'm "I'd th mdfilh : M to- 4., 1 1 invociAto amat, In ~AMI CrWllft" CL

26 Other deductions (attach schedule) . . . . . . . . . . . . . . . . . . .
26 (b) tend.. . to lid your n . .- -no. im In ix r ymm . E6 SPACE, USE FORM 4562.

. . . . . . . . . otdoteriptanolinalmity ..q.1rod am L W U@

27 TOTAL cleductions-Add fineds 12 through 26 . . . . 27
1. (mm'p .ml rold .Q .- It .. 2. Wt. 1 3 . rt=

s -----------------------
28 Taxable income before net operating loss deduction and special cl~u ILon If 111 11 27) . 28 ------------------------- below

1 . q'im, yes" I Jr;m 6 "1"

10) _(

29 Less : (a) Net operating loss deduction (see Instructions--attach schedi 29(a)

1 Total additi... I first-year depreciation (do not include in items

.( -)
2 Depreciatiln from Form 4832 . . . . . . I ------------ -------- "Em/m/m/a/m/ ----------------------- 0

(b) Special deductions (Schedule 1) . . . . . . . . . 29(b)= I

I 3O .Taxable Income (line 28 less line 29). 30
3 Other depraclation :

. . . .
. -----------_-------- -----------_---

31 TOTAL TAX (Schedule J) . . . . . . . . . . . . . . . . . . . . 31
Buildings

----- -------------------- ----------------------------- ---------------_------

------------------------- I -------------

32 Credits: (a) Overpayment from 1970

allowed as a Furniture an'If fixtures - - - - - ------------------- --- ------------_--- -------------------- -------------- ... . . ... . . ..... . . .. . . .... . . . ....... . . ..

(b)1971 estimated tax payments

7 -- ------------------------

Transportation equipment . . . . ------- -------- _------------------- --------------------- ------------------- ----- - ---- ------------------------

---------- -------------- Machinery ard -at eq.1p..., J ---------- ------- ------------- --_-------------- I ----------
... . . . . ..... . . ........ .

1 6
)

(c) Len refund of 1971 estimated tlix appliedfor on Other (sped

Form 4466 . . . . . . . . . . ~i

. . ..... . . .. ... . . .... . ..

..

. ------------- ------------------- ---------- ------- ---------------X VI)Tax deposited with Form 70DI (attach copy) . . . . . . . . ... . ....... . . ..... .. . ..

. -------------- 1, ---------------- I ------------ --- -- - ---------- ------------------ ------------ ---------------------

C --------------------------------------------- I --------------------- I ------------------- -- -- - ----(e)Tax deposited with Form 7005 (attach copy) . . . . . . . . ..... . . ....... . . . .... . . .. 4 Total . . . . . . . . . . ..... . . . ...... . . ..... .
J . . . . . .

-------------- 5 Less amount of depreciation claimed In Schad le A and elsewhere on return . . . . . . . . .
(f) Credit from regulated investment companies (attach Form 2439) . . . .. . . ....... I

u

(g) U.S. tax on spatial fuels, nonflighwail gas and lubricatingoll (attach Form,1136)1 6 Balance---!.Enter here and on line 21, page 1 . . . . . . . . . . . . . . . . . . .

Schedule H _!UMMARY OF DEPRECIATION (Other than additional first-year depreciation )
33 TAX DUE (line 31 less line 32) . See instruction G for depositary method of payment 33

34 OVERPAYMENT Vine 32 less line 31) . . . . . . . . . . . . . . 34

35 Enter amount of line 34 you want: Credited to 1972 estimated in me R,fu .d ;d ji- 35 1 shalebt It. Dugn.ft b.I ... Other 4"Iffy) Total

Ud. ponattlex al M I dad.. that I hoo mentimal this Mo.. lmdodle, exannanying ubad,!e; and atxtemeoft, end to to, but of M ~,Z'Iodae and Wild

to oarect. If lowered by . pormon " them the auMer. a,. declaration, Is boxed an $11 I'donowflon of otith he lon am Inum, p. I Under Rev. 1;

P. 62-2f

--------- ------------------------ wiijiKwifw~.r------------------------ ----------------------raw ---------------------

and 6-13
1~ - ----------------------- ------- I ---------------- ------------------------- -------------------

2 Dem. from Form

4832 (Rov.),l - ---- ------------------ ------ --------------- -------------------------
------------------------

--vate --------- ------unnaw" -h-od-hid- I ------ fl-.-- -P-.--P-mi.-i-th- ... . . .
. ---------------------------";;i ------------------------ 3 Other



Form 1120(1971) Pew 3 Farm 1120 (1971) Schedule L-BALANCE SHEETS
pe" 4

Schedule I-SPECIAL DEDUCTIONS Baslanintottaxiiiii.yur Ed.ftinubl. en,
ASSETS (A) A-1 (S) To.) (c) Aci-f (a)-T-t- lI (a) 85% of line 1. Schedule C . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - --------------------- I Cash . . . . . . .

(b) 60.208% of line Z Schodulo C . . . . . . . . . . . . . . . . . . . . . . . . . . - - - ----------------------
2 Trade notes and accounts .. .. .. .. .. .. . .. .. .. .. ... .. .. .. .. .

.. . .. .. .. .. ..... .. .. . .... .. .

(c) 85% of If- S. Schedule C . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . --- ------------- (a) Less allowance for bad debts . . . .
.

. .. .. . .. .. . .. .. . ... . .. ... .

2 Total-See Page 6 of Instructions for findtatim . . . . . . . . . . . . . . . . . . . . . . . ..... - -------------------
4 Govt obfigations: (a) Ua and I

.. .. .. .. . .. .. .. .. .. ... .. .. .. . .. .. .. .... . .. .. .. ... .. .. .. . ...

(d) 100% of line 4. Schadul. C . . . . . . . . . . . . . . . . . . . . . . . . .
. 3 Inventories . . . . . .

. ----------------------- .. .. .. .. . ... . .. .. .. . . * .. .. .. . .. .

00% of line B. Schedule C . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... _ . . . ..... . . ..... . . . .
. (b) State. sudidlidsions there=etc .

.. .. .. .. .. ... .. .. .. . .. .. .. .. .. ... .. ... . .. .. .. . .. .. .. .. . .. .. .. .. ..
34 Enter dividends-recohned deduction allowed for dividends reported on fine 9, Schedule r~ San sm*n ISrA(b) for computation - ------ ----------- ----------- 5 Other current assets (attach schedule)

.. .. .. .. . .. .. .. . .. .. .. .. .. . I... .. . .. .. . .. .. .. .. .. . .. .. .. .. . .. .. ..
5 Dividends Paid On certain Preferred Stock of public utilities (a" Instructions) ---------------- 6

Loans to stockholde . . .
.... .. .. .. .. . .. .. .. .. .. . .. .. .. .. . . .. .. .. .. . .. .. .. .... . .. .. .. ... ..

6 Western Hernisphere trade corporations (see Instructions) . . . . . . . . . . . . . I *** * I
.. .. .. .. . . . .. .. .. .. .. .. . .. .. .. .... . .. .. .. ..

7 Mortgage and real estate lcuum . . . . . .. .. . .. .. .. .. .. . .. .. .. .. .. . .. .. . .. .. .. . .. .. .. .. .. ... .. .. .. .. .....
6. Enter here and m line 29(b). pan I . . . . . 8

Other Investments (attach Schedule)
... .. .. .. .. .. . .. .. .. .. .. . .. .. .. .

7 TOW special deductions-Add Lima 2 through
9 Buildings and other fi. .d depreciable asset. . ... .. .. .. .. .. . .. .. .. .. . .. .. .. .. . .. .. . .. . .. . .. .. .. . .. .. .. .. .. . .Schedule J--TAX COMPUTA710M .. .. . ... . .. .. .. ... .

. .. .. . .. .. .. ..
I Taxable Income (One 30. page 1) . . . . . . . . . . . . . . . . . . . . . . . . . .

(a) Less accumulated depreciation . . . . .. .. .. .. .. . .. .. .. .. .. . .... .. .. .. . .. . . .... . .. .. .. ... . .. .. ..... .. .. .. .---- - ---------------------- - 10 Depletable assets . . . . . . . . . . .. . .. .. .. .. .. . .. .. .. .. .. . .. .. ..
2 Surtax exemptio-Enter line 1 or $25,000, whichever Is lesser. (Cormionent members of a controlled group-saa (a) Lew accumulated de

.. .. .. .. .. .. . .. .. .. .. . .. .. .

. .. ..plet!" . .
. .. . .. .. .. .. .. .page 6 of Instructions and enter your Surtax exemption oir line 1. whichever Is lesser) . . . . . . . .

. 11 Land (net of my amortization) . . .. .. . ... . .. .. .. . .... .. .. .. ....3 Una I less tire 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. .. . .. .. .. .. . .. .. .. .. .. . .. .. .. .. .

. . .. .. . ... . .. .. .. . ... . .. .. .. ....

4 (a) 22% of line I . . . . . . . . . . . . . . . . . . . . . . 12 Intangible assets (amortizable . .. . .... .. .. .. . .. .. .. .. .. .. . .. ..

(b) 26% of Into 3 . . . . . . . . . . . . . . . . . . . . (a) Less accumulated amortin .. .. . .. .. .. .. .. . .. .. .. .. . .. .. .. .. V
(c) If multiple Surtax exemption Is elected under section i56Z enter 6% of line 2 . .

. 13 Other assets (attach Schedule)

. .

. . . . . .. .. . .... .. ... 0
5 Income tax (line 4, Or' alternative tax from separate Schedule D. whichever is

lesser) 14 Total assets . . . . . . . . . . .

6 Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . . . . . . . . . . .
. I --- - ------------------------- LIABILITIES AND STOCKHOLDERS' EQUITY

7 Una 5 less line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. ----- - - ----- - ----- 15

Accounts payable . . . . . . . . . . ... . . .. .. ... .. .. .. ..... .
8 Investment credit (attach FOrim 3468) . . . . . . . . . . . . . . . ------ 16 Mtges .. notes, borids payable in Was than I yr. .. .. . .. .. .. . .. .. .. .. .. . . . . . . .

. 17 Other current liabilities (attach schedule)
9 Una 7 less fins 8 . . . . . . . . . . . . . . . . . .. .. .. . .. .. .. .. ..... .. .. .. .... . .. . . . . . . . . . .

. 1: Loam from stockholders .
10 Personal holding company tax (attach Schedule 1220 PH) . . . . . . . . . . . . . . . . . . .. .. .. ... .. .. .. .. .. . .. .. .. .. .. . .. . . . .. . .. .. -. . .. .. .. .. .. . .

* * ---------------------- - ----- I
Mtges bonds payable In I yr. air mours . . ... .. .. .. . .. .. .. .. .. . ... . .. ..21 Tax from reccimputing a prior year Investment credit (attach Form 4255) . . . . . . . . . . . . . . .. . . ...... . - ----------------- 20 Otherl'abl'I"Itin (attach schadulo) . . .

.. . .. .. .. .. .. . .. .. .. .. .. . .. .. .. .
. %0

12 Minimum tax on tax preference Item (Sas PASS, 6 Of Instructions) . Check here [] If Form 4626 is attached . . . . .. .. .. .. . .. . I .. .. . .. .. .. .. .. .
21 Capital at-L* (a) Preferred stock . . . . .. .. .. .. .. . .. .. .. .

. . .. .. .. .. .. . . . .. .. .. .23 Total tax-Add lines 9 through 12. Enter hare and On fine 31 . pap I . . . . . . . . . . . . . .
. I (b) Commm

. .. .. .. . .. .. .. . .. .. . .. .. . ... . .. ..I
Schedule K--RECORD OF FORM 503 FEDERAL TAX DEPOSITS (List of insits, In Miller of date made-See Inestructicin G) 22 Paid-in or capital surplus (attaxbs=ath~n) .. .. .. .. . .. .. .. .. .. .. .. . .. .. . ... I

. ... . .. .. .. .. .. . .. .. .. .. . .. .. .. .. .

lWal-Rumba 6"
. I- M I ",W, Aunaset , IF '503 A-1 23 Retained eurnings-Allpropriated! . .. .. . .. .. .. .... . .. .. .. .. .. . .. .. . ... .. . .. .. .. .. .. ... .. .. .. .. . .. ... I

24 Retained earnings-Unappropr=." . . .. .. .. .. .. . .. .. .. .. .. . .. .. .. .. . .. .. . .. .. .. .. .. . .. .. .. .. .. . .. . us
25 Less cost of treasury stock . . . . .

. 0)
ul......

.
.... .. - ------- ..... - ---------- ----------- 26 Total liabilities and Stockholders' on ty 3

Schedule M-1--RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETUR P
Q Data Incorporaftd ...... .. ... .. L Taxable Income or Voss) from line 30, page 2. Forno 1120 In, I Net income per boo ks . . . . . . . . ... . .. .. .. .. .. . ... . .. .. .. .. . .. .. 7 Income recorded On books this year not
H (1) Did you at the end of the taxable year own. directly Or Indirectly,

196B ..... .. .... .. ... .. ... 1969 .... .. ..... ... .. .. ... 1970 .. ..... ....... .. ......
2 Federal Income tax . . .

.. . .. .. .. .. .. . ..
Included In this return (itemize)50% or mare of the voting stock of a domestic corporation? M Refer to page 7 of InstrucUms and state the principal:

3 Excess of capital losses war capital gains . . .. .. .. .. .. . (a) Tax-exarnpt Interest $ . .. .. . ... . ..[:) Yes 0 No Business activity(2) Did any courporation, Individual, partnership, trust. wassociation 4 Taxable Incorm not
recorded

On books this
more Indirectly. 50% or

year (itemize)at the
and of the taxable year mant directly cir Product or service . .. .. .. .. ..

of your voting stuck? .
.

.
. . .

. 0 Yes 0 No N Were you a member of a controlled group subject to the provisions of:
. . ..

.. . .. . . .. .. .. .. .... .. ... .. .. .. . ... . .. .. .. .. .. . .. .. .. .. . .. .. .. .. . .. .. .. .. .. .. . .. . .. .. .. . .. .. .. . . .. .. .. .. .. . .. .. ..
(For

rukis of

attribution. see, section 267(c)
.) (1) Section 15617 El Yes 0 No (2) Section 15U? [] Yes [] No

.. .. .. .... . .. .. .. . . .. ..

.. . .. .. .. .. .. . .. .. .. .. . .. .. .. .. .. . .. .. .. ... . .. .. .. ... .. .. .. .. .. . .. .. .. .. 8 Deductions In this tax return not charged
If the aeuriver to (1) or (2) Is "YM" attadi a Schedule showing : 5 Expenses recorded m books this year not against back Income this year (itemize)

(a) name. address, and Identifying number . and If
answer to (1) or (2) Is "Yes." check ty" of relationship

. deducted In this return (itemize) (a) Depreciation $
.. .. .. .. .. .. .. . ..

(b)
percentage Owned. (a) parent-subsidlary (] (b) brother-sister [ 3

If the answer to (1) above Is "Yos," show the taxable Income Or, (C) combination of (a) and (b) [] (Sao Sactim 1563.) (a) Depredation (b) Depletion $ . .. .. .. .. . I. .. .. . .... ..
V=)I frolin line 30, pap 1, Form 1120 of Such corporation for the, If answer to (2) Is "Yes," does section 1562(b)(1)(A) apply (nonap-

(b) Depletion . . . $_ .. . .... .. .. .. . .. . . .. . . .. .. . ... . .. .. .. . ... . .. .. .. .. . .. .. .. . ... . .. .. .. .. . .. .. .. ..
taxable year ending with or within your taxable plicatlen

of 6% additional tax under section 1562)? . 0 Yes ONo . .. .. .. . .. .. . .. .. . .. .. .. .. . .. .. .. .. .

. .. .. . .. .. .. .. .. . ... . .. .. . . .

If the amswvu~ to (2) above Is "Yel;," was the Owner of such voting 0 Did the corporation, at any time during the taxable year~ have my Total of lines 7 and 8 . . . .stock an alien Individual Orr a foreign courporadoll, partnership, trust Interest In or signature or other authority mon, a bank S=,Itla, W ici;i"W'Hn I ilirgh 5 . . . .1-1 11: income (line 28. page I)-line 6 less 9Or asixiclation? . . . . . . . . . . . E] yen 0 No other financial account In a foreign country? . . [] Yes [] No Schedule M-2-A.A.-Ilb. . OF UNAPPROPRIATED RETAINED EARNINGS PER BOOKS (line 24 above )
I Did you have any contracts w Subcontracts subject to the Reneg, .

If "Yes." attach 1- 4683 . (For clefinitioris. Sea 1- 4683.)
ii~ ..a. . at be.,

tiation Act of 1951? 1-]
Yes P Were you a U.S. shareholder Of any controlled foreign corporation? nnIrg of year

. . . . . . .. .. .. .. .. . .. .. .. .. . .. .. .. .... . 1 5 Distributions: (a) Cash . . . . . . . .. . .. .. .. . .. .. .. .. .. . .. .. .. .. . .ONO. Iff"Yes," enter the aggregate OYSS []NO. (Sao SOCUMS951 and957.) If"Yes
." attach Farm 2 Not income per books . . . . . . . .gross dollar amount billed during the year ............. .... .. ... .. ......

. 3646 for each such corporation. . ... . .. .. .. . ... . .. .. .. .. . .. .. ... (b) Stock . . . . . . . ... . .. .. .. .. .. . .... .. .. .. . .. .. ..
Q Du

ng IS -ble
Year, did you pay dividends (other than sted, 3 Other Increases (itemize) . . .... .. .. ... (c) Property . . . . . . .. . .. .. .. .. .. .... . .. .. . ... . .. ..J Did you evarr declare a stock clIvIdend? . . . . 0 Yes

11 No dividends Ltd1distributions In exchange for stock) In excess of you r
KOId you claim a deduction for expenses connected with : Yes No current and accumulated earnings and profits? 0 Yes 0 NO. (Sao

.. .. .. .. . .. .. .. .. .. . .. .. .. . .. .. .. .. . .. .. .. .. .. . .. .. .. .. .. . ... . .. 6 Other decreasins (itemize) .. .. .. . .. .. .. . ..

(1) Entertainment facility, (boat resort ran* ft)? . . . [3 [3
Sections 301 and 316.) 1.. . .. .. .. .. .. . .. .. .. .. . .. .. .. .. . .. .. .. .. .. . .. .. .. .. .. . .. . .. .. .. .. .. . .. .. .. .. . ... . .. .. .. . ... . .. . ... .. . .. .. .. . ... . .
If "Yes" file Schedule A, Form 1096. If this Is a consolidated return. .. .. .. .. . .. .. .. .. .. . .. .. .. . ... . .. .. .. ... .. .. .. . ... . .. .. .. . ... . .. . . .. .. .. .. .. . .. .. . ... . .. .. .. .. .. . ... . .. .. .. . .... .. .. . ... . .(2) Living accommodations (except emplqM an businesi)? . 0 [3 answer here for parent corporation and w Form 851, Affiliatio n(3) Employees' families at conventions or meetings? . . . . 0 [3 Schedule, for each subsidiary . --- --- --- -- -- ---- --------- - ------- - - -- 7 Total of lines 5 and 6 . . . .

(4) Employee or family vacations, not reported on Form W-21' . [] E] IR Did you file all required Forms 1099, 1096 and 1087? 0 Yes 0 4 Total of lines 1, 2, and 3 . . . . 8 Balance at end of year (line 4 less 7) .
F'Refrel. - im-e- I
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0 . For 4832 (Revised) .- due and is in addition to the 6 percent

00

m .ti 3 Fo,m 1081-Nominee's infor- 2
in This application for a quick refund

on' return for reporting dividends
. Computation of depreciation anderepa ir per year interest charge imposed an must be made within 21/2 months after

10 1
M71 Internal Revenue Service earnings or interest received as a nom

. expen e as ~Iectecl under th new unpaid tax . The penalty does not apply the end of the taxable year and before

inee on beh If of another person . clepr2tation system. if the failure is due to reasonable the corporation files its tax return .
cause, aAn authorized extension of time K . Consolidated returns-ibe par-

Instructions for Form 1120 4 . Fora 1087-OID .-Nominee's F. Period to be covered by 1971 to file return will be considered rea- ent corporation must attach Form 851,
minformation return fororiginal issue dis- retum .-The 1971 return is to be filed sonable cause for failure to pay on Affiliations Schedule, to the consoli .

U.S . Corporation Income Tax Return count
. for calendar year 1971 and fiscal years time. dated return. For the first year a con-

(References are to the Internal Revenue Code.) . 5 . Form 1096 and Schedule A beginning in 1971 and ending in 1972
. H. Accounting period~To change solidated return is filed, each subsidiary

(Form 1096) .-Annual summary and
If

the return is for a fiscal year, fill in

If ft. _~V.. I. fili.z the transmittal of U .S . information returns; the taxable y6r space on the form
. your accounting period, see section must attach a Form 1122 .

General Instructions the lainafaing In. FINAL RETURNS.-If the corpo- 1 .442-1 of the regulations and Form Supporting schedules In columnar

A.
Taxpayers required to file Form afterju,030,1972a"I hm&I Rmnue SVVke corporations paying nontaxable divi

. ration ceases'lito exist . write "FINAL 1128, Application for Change in Ac . form must be filed for each corporation
11. wi .ipal b.in-, card. addresses dends. counting Period.

1120- U.S.Is
I. RETURN" at the top of the form . included in the consolidated return= 1. theam. &x

6 . Forms 966, 1099-L, and 1 1. Accounting methods.-Taxable in- showing, both before and after adjust-

1 . Domestic corporations, whether 1W 1W 1099-M .-Information returns regard- G . Depositary method of payment of come must be computed using the ments, the items of gross income and

ornot having any taxable income, un. lf~a Yark City nd I.. W.-I, "... tax.-The balance of tax due (fine 33) method of accounting regularly used I n
Mi. f N-U. 1111hrill .. N- Yk Ing dissolution or liquidation, distribu. deductions, a computation of taxable'

less exempt under section 501 . Rid..d, 30alk. ..d 11799 tions in liquidation, and distributions by must be paid in full when the return . is maintaining the corporation's books income
filed or in twif installments . 50% by , balance sheets as of the begin-

2. Real estate Investment trusts M"YEW, ~ mabu), 310 1- 1 S~t regulated investment companies. and records. In all cases the method ning and end of the taxable year, and a

defined in section fit& Cn...d~. Win .
. Ad-. Vl- 01912 the 15th day of the 3d month and 50% adopted must clearly reflect taxable in. reconciliation of retained earnings. In

M-ha~.11- 7. Form 1099-Information re- by the 15th day of the 6th month fol- come . (See section 446 .)
3 . Regulated investment COMpa . 14-inhim. Rhada Island. addition, attach consolidated balance

v- turn for reporting certain dividends, [owing the cloie of the taxable year . Unless the law specifically permits, sheets and a reconciliation of consoli.
nles defined in section 851 . Al't -10~, 4850 Bfd III

Y
earnings, interest, patronage dividends, Corporations must deposit all income you may not change the method of dated retained earnings .st,k GgZM I:,,56F,1W I"

W . 3
1. 4403"'

nts, royalties, foreign items ; and tax payment5' ;With an authorized com- accounting used to report income in 104. Insurance companies cle. a,,.n . Ohl.
~.W- G- re
Cincinnati, On COMM L . Stock ownership In foreign cor- 0

scribed in section B31. Arkm.,a-, L.W.a., 3651 . . issions, fees, prizes, awards, etc., mercial bank depositary or Federal Re- prior years (for income as a whole or
Certain Orga

Ifta a . 0W
.hons, "IM 78740

to nonemployees. serve bank, and all deposits must be rations.-If you owned 5% or more

B . Returns required of

T_

J.,
for any material item) without first PO

nizations- 00 Unth accompanied by a Federal Tax Deposit Securing consent on Form 3115, AP-
in value of the outstanding stock of a

C-NIC-6h... B. Forms 1099-OID and 1099- foreign personal holding company, at-
0

~ask . 11.,ad . . Nardi I:Fr 84405 MED.-Information returns regarding Form
503 .

Pl4se, enter the serial num- tech the statement required by sectio n
1 . Foreign corporations other 0

plication for Change in Accounting

o.k.b.br" ar of Form 503 on your remittance . Do Method .
than life and mutual insurance com- Nkd!, lftsb7i.=.. original issue discount, and payments

b ,

panies filing Forms 1120-L and 2M_ m for medical and health care

. not remit cfire~tly to Internal Revenue. Rounding off to whole-dollar
551 (d) .

1-,1, 2306 E . ft-~,Rad In Scheduli K, list all Form 503 cle- If you control a foreign corporation

1120-M-file Form 1120-F. If- City, life. 64170 amounts .-The money items on your

C. f-1. 5045 Eart Buflo, A- 9: Form 1118-Computation of posits that relate to the taxable year return .and accompanying schedules or were a
10% or more shareholder of Z

2. Life insurance companies (sec- " ' "-'I Frinan, C.1iferaim 23730 foreign tax credit . for which this~ return is filed and which may be shown as whole-dollar amounts a controlled foreign corporation, you ~10

I.di.. . K.t.k,. .. i- -tion 802~-file Form 1120-L . U ., we a made ~efore or simultaneously by
eliminating any amou may be required to file Forms 2952 -

I. . . T.- 01-ahi ., 7-= 10. Form 2950-This form t nt less than W

3 . Mutual insurance companies vIfIn14- w"I vinInla 38110 be attached if a deduction is cla
minusl wit the filing of this return.

50 cents and increasing any amount and 3646. 14
Del_s, Disbid0 ff.f -

(section 821)-file Form 1120-M. ul-bi . . Ill-Wd, Phll:~=. p1me*I'Mr., for contributions to a pension, profit
. Timeliness of deposits will be cleter- from 50 cents through 99 cents to the M . Financial statements.-The bal- -

4. Exempt farmers' cooperatives haring, etc. plan
. mined by th ; date the cle was ance sheets must agree with your books

Posit pos.,
J . Estimated tax-Corporations that and records . Any differences must be

(section 1381)-file Form 990-C. tn! J'Zeyj!~~ms filed after September S received by thif commercial bank cle next higher dollar
.

30, 1972 shOuld be mailed to 1040 We,,arty 11 . Forms 2952 and 3646.-Re- itary or-recleril Reserve bank
. expect their "estimated tax" to be $40 reconciled

. Copies of balance sheets re- 0

5. Exempt organizations with un . A-ue, Holtsville, New York 11799. turns relating to controlled foreign cor- A supply of,Forms 503
wiff be mailed or more~ must make estimated tax pay- quired by Federal, State, etc., authorl.

related trade or business Income.- Note: Corporations having a prin- porations. to . corporatioris on a cyclical basis de- t
s

file Form 990-T. pending on thif taxable year of the cor- men
. 'Estimated tax" is the amount ties may be used in place of Schedule

cipal place of business outside the 12. Form 3468--Computation of of the corporation's expected income L
. Certificates of deposit should be in .

6. Small business corporations United States or claiming the benefits investment credit
. poration. cor~orations needing Forms tax (after credits) less an exemption cluded as cash on line I of the balance

(section 1372(a)~-fiile Form 1120-S. of section 931 (relating to income from 503 may obtain them from the lntern~l from estimated tax. CL

sources within U .S. possessions) must 13 . Forms 3921, 3922, and Revenue Service office where they will! In general, this ex- sheet-

C. Where to file .- file with the Internal Revenue Service 4067-Information returns concern- file their returris . The application should emption is
$5,500. However, members Banks, insurance companies, and

If && cjoupmtl~nigls 111;3 le the c6rporation's name, identiJ
of a controlled group of corporations other corporations required to submit

faidare y 1 72
Center, 11601 Roosevelt Boulevard, Ing exercise of certain stock options incluc

Ib Pddpal kwatm A., Philadelphia, Pennsylvania 19155. and the transfer of stock acquired by fication num6er, address, and the tax-
I

that do not receive a full $25,000 sur- substantially similar statements of In .

k. u tax exemption. must substitute 22% of come and expense to any Federal, State,

ar affeacy in the S. In 1, Form certain options. able year to which the deposits relate .

Uft this schinnea D. When to file .-In genera I their surtax exemption for the $5,500 . etc ., authority may submit cople. .1

1120 must be filed on or before the 14 . Form 4136 .---Computation Corporations that surrender Treas- After taking the exemption into account, Such Statements in place of the In .

ay of the 3d
month following the ury bills to Federal Reserve banks in

I a tax liability of $5 .540 or more for tax . formation required on lines I through

U-. Df&kt .1 , let-i
of credit for Federal tax on special fuels ,

c
;e of payment of corporation income taxes r

UZ .1 Ina, the taxable year. nonhighway gasoline and lubri 01 able years beginning in 1972 will result 30, page 1 . Railroads may substitute
J
. P6= 11601 F-elt ftw-.d cating estimated income taxes must submit

Virginia Phlladlphl.. ft . 19165 Request for an automatic 3-month oil . secu in estimated tax of $40 or more. This Form 1090 . In such cases taxable In.

AJ. Rameave fld. extension of time to file Form 1120 with the rities a Form
503

on which amount ($5,540) will be less for mem . come must be reconciled In Schedule

11halialpel, raft Cardins, Career must be made on-Form 7004.
15. Form 4255.-Tax from re- the face amod,nt of the bills has been en~ bers of a controlled group of corpora- M-1 with the not profit shown on the

' "-" =9=31WOS New Form 7005 may be used to
re. computing a prior year investment tared in ,

thel space provided for the' tions that do not receive a full $25,000 statement and entered as line 30,

lallaaf. fta&,h,:~4. latinnel Kineene 3a,Ana n additional extension but only credit
. amount of the deposit. The Federal Re2 surtax exemption. page I .

C.-
quest a

Cincinnati. Ohl . 4SM by those corporations that have pre- 16 . Form 4626-Computation of serve bank will acknowledge receipt of Form 1120-W may be used as a N. Anachments.-Attachments may

Alkeenia, Cd Intanal Re- . UnIke viously
obtained an automatic 3-month the bills andiwill effect the deposit on wo

0`- '

minimum tax on tax preference items. the date the'tax becomes due
. Corpo-' rksheet to compute your,estimated be'used if the lines on the form sched-

klahaaa . E~~V;;. 65'1S. extension by having filed Form 7004 .
. 17 . Schedule PH (Form 1120) .- rations should not submit with their, tax

. ules are not sufficient. They must con-

AIM M40 E. Other information returns and Computation of U .S . personal holding tax returns t

,
he receipts for Treasu ' If you underpaid your estimated tax fain all the required Information an d

Mesta . Ada- 0.1ifernia 1,laml peneane ~ forms that may be
required- ry and believe a penalty charge should not follow the format of the schedules an

= = lanatene center company tax . bills surrendered to Federal Reserve

W.bi .gw -
utit, , I ISO who 1200 $Dan 1 . Forms W-2 and W-3-State- banks

. be asserted, attach Form 2220 to your the return . If an attachment Is used In

012.." h 84405 ment of wages, other compensation 18 . Form 4683 .-U .S . informa. return. place of a schedule having a summary

=lnee, Wileneadii, Ifticail Revence fiervics withheld ; and reconciliation Oi tion return on foreign bank, securities. Penalty for failure to pay tax.-Sec-, A corporation that has overpaid Its line on page 1, the total need not be

ftbratkaNardi 651 imposes a penalty fo estimated tax may apply on Form 4466 entered on the schedule but must be

iiakau.6;i; D.;6, 23CO-01`11-Ista, lead tax withheld
. and other financial account(s). tion 6 r failure

a- City, 111-1 2. Form W-2P.-Information re. 19 . Form 4797
.-Sale or ex- to Pay tax (other than estimated inj for a "quick refund" if the overpayment entered on page

1 .

$41"
1

One-11 .1, Maine, I I ft-. sirk . concerning annuities, pensions, change of property (other than capital come tax) when due
. The nenalty is a is (1) at least 10% of the corporation's Enteryourname and Identifying num .

feeneden" . fee
Canaan

profit-sharing, etc., distributions- assets) including involuntary conver
. half percent,'a month or fraction of a

,
expected income tax liability AND (2) ber on all attachments exactly as shown

Itunfahl., life Y.M 31 SbW
Aa*
L_" Mont on your preaddressed form.

Rhed. Illeal, Vanned d-, 11- 01811 whether or not income tax was withheld . sions. h, up to' 25%, on the net amouni at least $500.

2



0 . Amended retum .-An error in a sales and carry the same amount to line of a trade or business within the United 7. Gross rents-Enter the gross Application to change the method of value . If a contribution carryover is In-previously filed income tax return may 3 . Attach a schedule showing for the States. amount received for the rent of prop- computing bad debts must be made on cluded, show the amount and how the
be corrected by filing a Form 112OX, current and 3 preceding years : (a) This 100% deduction does not erty . Deduct expenses such as repairs, Form 3115. carryover was determined .Form 843, or an amended Form 1120 . gross sales, (b) cost of goods sold, (c) apply if an election under section 1562 interest, taxes, and depreciation In the 17. Taxes-Enter taxes paid or ac- Special rute for contributions of cer-Although the use of Form 1 1 20X is not gross profits, (d) percentage of gross (election of multiple surtax exemptions proper lines for deductions. crued during the taxable year and at. tain property.-In the case of a chari .mandatory, IRS prefers it be used profits to gross sales, (e) amount col- by a controlled group of corporations) 9(a) . Net capital gains.-Every sale tech a schedule showing the type and table contribution of property, the con .rather than a claim Form 843, ]acted, and (f) gross profit on amount is effective for either (1) the taxable or exchange of a capital asset must be amount of tax . tribution must be reduced by the sum ofor an amended Form 1120, since collected . year of the domestic corporation in reported in detail in Schedule D even Do not include Federal income taxes, (1) the ordinary income andForm 1120X is designed to expedite 2 . Cost of goods sold.-The meth- which the dividends are received or though no gain or loss is indicated . estate, inheritance, legacy, succession: (2) in the case of certain contribu-processing. od of valuing Inventories may not be (2) the taxable year of the foreign ~Or,

If the net, long-term capital gain ex- or gift taxes : foreign or United States tions, 621/2 % of the long-termP . Tax an Improperly accumulated changed without permission . Applica- poration out of the earnings and profits ceeds the not short-term Capital loss, Or possession Income taxes if a foreign capital gain ,earnings-In order to prevent accu- tion for permission to change must be of which the dividends are paid
. in case of only a net long-term capital tax credit is claimed ; Federa

I
taxes that would have resulted if the propertymulation of earnings and profits for the made on Form 3115. [S.] Enter foreign dividends (in- gain, compute the alternative tax on paid on bonds containing a tax .free were sold at its fair market value . Thepurpose of enabling shareholders to A corporation electing to use the cluding minimum distributions under separate Schedule D to see If It pro . covenant, or taxes not imposed upon reduction for 621/2 % of the long-termavoid the tax on individuals, section last-in, first-out (LIFO) method of valu . subpart F) that are not reportable on duces a lesser tax . the taxpayer. See section 164(d) for capital gain applies to (1) contributions531 provides an additional tax upon Ing Inventory provided in section 472 lines 3 and 4 . Exclude distributions of apportionment of taxes on real prop- Of tangible personal property for use bythe accumulated taxable income of cor. must attach Form 970 to its return for amounts constructively taxed in the 9(b) . Ordinary gain or loss .-Enter erty between seller and purchaser . an exempt organization for a purposeporations formed or availed of for the the first year that method Is to be used . current year or in prior years under the total ordinary gain or loss from line or function unrelated to the basis for

purpose of such tax avoidance. Cost of operations (where inventories subpart F . 9, Part 11, Form 4797. 28. Interest.-Enter business inter- its exemption, and (2) contributions of
est but do not include interest on In- any property to or for the use of certainQ. Signature .-The return must be are not an Income-determining fac- [6 .1 Include income constructively 10. Other income.-The attached debtedness incurredfior continued to private foundations . (Section 170(e) .)

signed either by the president, vice tor) .-If the amount entered on line 2 received from controlled foreign cor . schedule should include recoveries of purchase or carry ob gations the Inter-President, treasurer, assistant treas- includes an amount applicable to cost porations under subpart F
. This amount bad debts deducted in prior years under Bargain sale to a charitable argent

.est on which is wholly exempt from in-urer, chief accounting officer, or by any of operations, attach a schedule show- should equal the total of amounts the specific charge-off method. Refunds zation.-If a charitable contribution de. 10re' come tax. (Section 265.) 0other corporate officer (such as tax Ing (1) salaries and wages and (2) ported In Schedule A, line 5 of Form(s) of taxes deducted in prior years should cluction is allowed b reason of a sal eofficer) who is authorized to sign. other costs in detail . 3646 . be reported here and not offset against Mutual savings banks, building and y
A receiver, trustee, or assignee must 4 . Dividends-i[Numbered to corra- [7.] Include gross-up for taxes current year's taxes . loan associations, and cooperative of property to a charitable organization,

sign any return that he is required to file spond with line numbers in Schad. deemed paid under sections 902 and If "other income" consists of only banks, enter amounts paid or credited the adjusted basis for determining gain
to the accounts of depositors as dM. from the sale is an amount which is inon behalfofa corporation ule C

.) 960. one item you may identify it by show- i erest, or earnings the same ratio to the adjusted basis as ;aR . Total assets. (1 .1 Enter dividends received , dends, int
0-;f there are no as

. from domestic corporations subject to [8.] Enter only those dividends Ing the account ciption In parentheses the amount realized is to the fair mar-
sets at the end - of the taxable year . bject to that are subject to the elective provi- on line 10. See section 267 for limitation on de- ket value of the property .income tax and which are sul ductions for unpaid expenses and in-show the total assets as of the begin . the 85% deduction under section 243 sions of section 243(b) and are an- 12 . Compensation of officers.- terest in transactions between related 20. Amortlzation..-If a deduction Isning of the taxable year. (a)(1) . titled to the 100% dividends-received Complete column 8 of Schedule E for taxpayers . claimed for amortization, attach aS . Transfers to corporation con . Small business investment corn_ deduction . under section 243(a)(3). your 25 highest paid officers . To deter- schedule showing: (1) A description of Wtrolled by transferor.-If a person panies enter dividends received from Corporations making this election ~re mine the highest paid officers, add all . 19. Contrfbutions.-Enter contribu- the expenditures being amortized ; (2) 14acquires stock or securities of a corpo- domestic corporations subject to in . subject to the provisions of section allowances, including expense account tions or gifts actually paid within the date acquired completed, or expended ,ration in exchange for property, and any come tax even though a deduction Is 1561, allowances, to each officer's compensa- taxable year to or for the use of charita . (3) amount' being amortized; (4igain or loss is not recognized under allowed for the entire amount of such (9.] Enter only those dividends tion. Expense accou nt allowance ble and governmental organizations de amortization deducted in prior yearssection 351, the transferor and trans- dividends In line 1 of Schedule 1. For that are subject to the elective provi- means (1) amounts, other than com- scribed in section 170(c) . (5) amortization period (number of;feree must file with their return for dividends received from a regu. sions of section 243(b) and are an- pensation, received as advances or re- The amount claimed may not exceed months) ; (6) amortization for this year;the taxable year in which the exchange lated investment company, see section titled to the divjdends-received deduc- imbursements and (2) amounts paid

by 5% of taxable income computed with_ and (7) the total amount of amortiza-is consummated, the information re- 854 for the amount subject to the tion as computed under the provisions or for the corporation for expenses i .
n- out regard to (1) this deduction, (2) tion less the amount claimed In Schad- a)ofquired by section 1 .351-3 of the 85% deduction. of section 1564(b) . Corporations mak- curred by or on behalf an officer. Col- the "special deductions" In line 29(b), ule A and elsewhere on the return.regulations

. So-called dividends or earnings re. Ing. this election are subject to the pro- umn 8 does not have to be completed (3) any net operating loss carryback to See section 169 and regulationsT. Corporations that liquidate within calved from mutual savings banks etc visions of section 1562 as modified for any officer for whom the combined the taxable year under section
172, and thereunder fbr conditions under which~; by section 1564. amount is less than $10,000 .one calendar month pursuant to section are in fact interest and should ri'~t (4) any capital loss carryback to the the cost of certified pollution control333-Such corporations should attach treated as dividends, [10.] Include dividends (other This information is to be submitted taxable year under section 1212(a)(1) . facilities may be amortized over aa computation (following the format in [2 .] Enter dividends received on than capital gain dividends) received by each member of an affiliated group period of 60 months.Revenue Procedure 65-10, C.B . 1965- the preferred stock of a public utility from regulated investment companies included in a consolidated return . Charitable contributions in excessof 01 1 738) of accumulated earnings and that is subject to income tax and is and which are not subject to the 85% For this purpose an officer is a per- the 5 % limitation may not be deducted 21 . Depreclartion-See instructions

511profits including all items of income allowed the deduction provided in sec- deduction ; dividends from tax-exem Pt son who is elected or appointed to office for the taxable year but may be carried for Schedule G .
and expense accrued up to the date on tion 247 for dividends paid . organizations ; dividends (other than or who is designated as such in the over to the 5 succeeding taxable years . 22. Depletion-The parcentage de .which the transfer of all property is [3 .] Enter dividends received from capital gain dividends) received from a corporation's charter or bylaws such as Corporations on the accrual basis pletion rate for oil and gas wells iscompleted

. foreign corporations and which qualify real estate investment trust which, for regular officer, chairman of the board, may elect to deduct contributions paid 22% . Refer to section 613(b) for rates. . . for the 85 % deduction provided in sec- the taxable year of the trust in which the etc. on or before the 15th day of the 3d applicable to other natural deposits .Specific Instructions tion 245(a) . dividends are paid, qualifies under sec- month followiing the close of the tax- Attach Form T if a deduction is
[4.] Enter dividends received from tions 856-858 ; dividends not eligible 24. Repairs.-Enter the cost of in- able year if the contributions are au . claimed for depletion of timber.(Numbered to correspond ith the wholly-owned foreign subsidiaries and for a dividends-received deduction be- cidental repairs, including labor, sup- thorized by the . board of directorsw'line numbers on page I of the return.) which are eligible for the 100% deduc. cause of the holding period of the stock plies, and other items, that do not add during the taxable year . A declaration, 24. Pension, profit-sharing, etc.1 . Gross recelpts-Enter gross re . tion provided in section 245(b) . or an obligation to make corresponding to the value or appreciably prolong the signed by an officer, must be attached pfans.-Form 2950 must be attached

celpts or sales from all business opera- In general, this deduction applies payments with respect to similar stock; life of the property. Include in this line to the return stating that the resoiu. for a deduction being claimed for can-
lions except those required to be to dividends paid out of the earnings and any other taxable dividend income the total amount of repairs from Form tion authorizing the contributions was tributions to a pension, profit-sharing,
reported in lines 4 through 10. For re- and profitsofa foreign corpora ion fore not properly reported above. 4832 (Revised). adopted by the board of directors. stock bonus or annuity plan. This form

t is to be attached whether the plan isporting advance payments and long- taxable year during which (1) all of its 6 . Other interest.-Enter interest on 15. Bad debts.-Bad debts may be Attach a schedule showing the name qualified or nonqualified
.term contracts, see section 1 .451-5 of outstanding stock is owned (directly or loans, notes, mortgages, bonds, bank treated in either of two ways-(I) as of each organization and the amountthe regulations. indirectly) by the domestic corporation deposits, corporate bonds, tax refunds, a deduction for debts that become paid . If a contribution is made in prop- 25. Employee benefit programs-If you use the installment method receiving the dividends and (2) all of etc . worthless in whole or in part . or (2) as erty other than money, state the kind Enter the amount of your contributionsof reporting, enter on line 1 the gross its gross income from all sources is Do not offset interest income against a deduction for a reasonable addition to of property contributed and the method to employee benefit programs that areprofit on collections from installment effectively connected with the conduct interest expense . a reserve for bad debts. (Section 166.) used in determining Its fair market not an incidental part of a pension,
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profit-sharing, etc . plan included on line first be carried to the earliest of the modifications must be taken Into ac . Section I Additional first-year useful life of 6 years or more, up to an tion

24. Contributions to employee benefit 8 taxable years to which It may be car- count in determining the taxable in-
79 must be shown on line 1 of the

programs that are to be reported on ried, then to the next earliest year, etc . come that must be subtracted from a depreciation illowance
.-For the first aggregate cost of $10,000 . depreciation schedule.

apportion mus
If the additional first-year allowance

this line include insurance, health and The portion of the loss that may be net operating loss to determine the por- year a depreciation deduction is allow
. Controlled corporate groups t

welfare programs. carried to each of the other 7 taxable tion of such loss that will still be avail . able., Corporations may elect to write this
$10,000 amount amon g

years is the excess, If any, of the loss able to carry to a subsequent year: off 20% of thle cost (before adjustment members of the group
. For thisepur . is elected, the basis of the property

26. Other deductions.-No deduc. over the sum of the taxable income for (a) The special deduction pro-
I pose, section 179(d)(7) provid s a must be reduced by the amount of the

tion is allowable for any amount alloca- for salvage v~lue) of tangible personall special definition of controlled groups. deduction when computing ordinary

ble to a class of exempt income other each of the prior taxable years to which vided in section 922 (Western Herni- property (whether new or used) with a ; Total additional first-year deprecia. deprkiation .

than exempt interest inc the loss may be carried
. (Section 172 sphere trade corporations) is not

ome. Items di.
(b) .) allowed . Schedule ILSpecial Deductions' surtax exemption

. Certain controlled determined without regard to income

rectly attributable to wholly exempt in.
come shall be alloca The term "net operating loss" means (b) The net operating loss deduc orrespond with line'

corporations, however, are limited to a or deductions allocable to the life in3ur-

ted thereto, and
(Numbered to c

the excess of allowable deductions over smaller amount under the provisions ance department ; and (2) a partial tax

items directly attributable to any class gross tion is determined without regard to the
numbers in S,che!dule 1.)

of taxable income shall be allocated to income, computed With the fol- net operating loss for the loss year or 1 . A smallibusiness investment com-1
of sections 1561, 1562 and 1564 . (See on the taxable income computed on

such taxable income
. lowing modifications under section any taxable year thereafter, and under pany operating under the Small Busi-' section

1563 for definition of con.trolled Form 1120-L of the life insurance do-
I group.) partment. Enter the combined tax o n

If an item is indirectly attributable 172(d) : certain circumstances, without regard ness Investim ,ent Act of 1958 may de-' Under the provisions of section line 5 of Schedule J, Form 1120 .

both to taxable income and exempt in- (1) No net operating loss deduc to any portion of a net operating loss duct 100% of dividends received from' 1561, a controlled group of corpora- Attach Form 1120-L as a schedule and

come, a reasonable proportion thereof, tion is allowed . . . attributable to a foreign expropriation domestic co ;porations subject to inj tions, with respect to a specified De- identify as such .

determined in the light of all the facts (2) The special deduction pro . loss . come tax. (Section 243(a)(2) .) l camber 31, must divide one $25,000 - 3 . Tax from recomputing a prior
and circumstances in each case, shall vided in section 922 (Western Hemi- If you have a net operating loss In general ;~ no dividends-received cle-, surtax exemption equally among al l

be allocated to each . sphere trade corporations) is not carryback and desire a "quick refund" cluction will tie allowed on any share of com year investment credit
.-If property Is

Attach a statement showing (1) the allowed. of taxes, file Form 1139 within 12 stock (a) that is disposed of if the corl ponent members of the group un- disposed of prior to the life-years cate.
I less the group specifically consents to gory used in computing the investment

amount of each class of exempt income (3) The special deductions In line months after the close of the taxable potation held it for 15 days or less, or split u~ the $25,000 amount among al l

and (2) the amount of expense items al- I of Schedule I are computed without year in which the net operating loss was (b) to the extent the corporation is com credit, the tax for the year of disposi-

located to each such class. Show the regard to the 85% limitation provided sustained . (Section 6411 .) under an obligation to Me
ke corre~ ponent members in accordance with tion must be increased by the differ.

operating loss carryback sponcling payments with respect to sub~ an apportionment plan . See section nce between the credit taken (Includ. 10

amount allocated by . apportionment in section 246(b) . See section 1 .172-2 If a net ! 1561 and the regulations thereunder 0)
s investment credit In stantially identical stock or securities Ing carrybacks and carryovers) on the
eparately . of the regulations. creates an unused for the time and manner of making the property and the credit that would 0

29(a) . Net operating loss deduc- (4) The special deduction allowed a preceding year, the unused credit may 2
. Limitation on dividends-received consent.

be carried back to the 3 preceding deduction
.-Line 2 may not exceed have been allowed had the actual life

tion .-The "net operating loss clecluc~ by section 247 (dividends paid on car . For taxable years beginning in 1971, been used . (See sectio n
ut as years, and, under the provisions of sec- 85% of (line 28, page 1, less th ' 47(a)(4) and M

tion" is the sum of the net operating tain preferred stock of public flit!) 0
sum only one member of a group that ha s

tion 641 1 . a quick refund of the taxes of lines 3, 41 and 6 of Schedule 1) . For (5) for exceptions.) Form 4255 may be ,

loss carryovers and carrybacks to the is computed Without regard to section made an election under section
1562 C

taxable year . (Section 172(a) .) 247(a)(1)(B). affected may be obtained by fling Form this purpose, line 28, page 1, is to b6 me used to compute the tax.

As stated, the not operating loss de-
1139 .

computed without regard to any capitil
y claim a full $25,000 surtax exemp- The tax from recomputing a prior

Generally, a net operating loss may tion with the others being limited to year investment credit may not be off-

be carried back 3
years and carried over loss carryback to the taxable year under $16,667 . (This $16,667 is further re- set agai the current year's Invest.

nd ns
t

duction is the sum of the carryovers 29(b). Special deduCtions-See In- section 1212(a)(1). I cluced in years 1972 through 1974 a ment credit. 14
5 years. The net operating loss must and carrybacks . However, the following structions for Schedule 1 . In a year~ in which a net operating becomes zero in 1975 .) Section 1-

loss occurs, sections 172(d) and 1564(a)(2) provides that the compo- 4. Minimum tax on .tax preference
246(b) provide that this 85% 1'mlt~' nent members of the controlled group Items.---Corporations having tax pref.
tion does not apply even if the loss is mu st elect which member is to receive erence items must attach Form 4626,
created by the dividends-received di- the full $25,000 and which members Computation of Minimum Tax, to thei r

Schedule G-Depreciation Tangible property other then real Other new real proper
.
ty acquired after cluction . In the case of .a small business are to be limited to $16,667. This elec- return whether or not the minimum tax

. property-Tangible personal property, July 24, 1969,
may be depreciated investment lcompany, the dividends . tion may be made by attaching a state- applies .

Fill in Schedule G if a deduction is re eived deduction of 100% included co

whether now or used . may be depre- under the straight line or 150% de-
c I

ment to the return of the corporation Under the provisions of section 56, no
.

claimed for depreciation of property, ciated under the straight line method or clining balance methods
. in line 2 isi not subject to the overall claiming the full $25,000 surtax ex- certain items of tax preference are sub .

leasehold improvements, patents, or the 150% decliningbalance method. Used section 1250 property .-Used 85% limitation . , I emption stating that it is the corpora- ject to a minimum Income tax. These

copyrights . Form 4562, Depreciation, Financiall Institutions, see section tion that the controlled group has tax preference items, aft e
may be

used as a supplement New tangible personal property with residential rental property acquired r deducting a
to a useful life of 3 years or more may also after July 24, 1969, with a useful life

596 for special limitation on dividends . selected to claim the $25,000 amount $30,000 exemption, thyee-aarnnount taox
Schedule G.

of 20 years or more received deduction . I under the provisions of section 1564(a) taxes imposed for th e
be depreciated under (1) the double y be depreciated 5. Deducition for dividends paid on (2) . The statement must be signed by - carryovers to the taxable 0declining balanc emeNew depreciation rules-New de- declining balance method, (2) the sum under the 125% certain preferred stock of public utill- 'controlled group year, are taxed

preciation rules are in effect for 1971 . of the years-digits method, and (3) any method . In the case of used real prop- each member of the ata 10% rate .

Persons using Rev. Procs . 62~21, 65- other method that does not result in erty acquired before July 25, 1969, or ties-Secition 247 allows public ut'll- and must show the name, address, am- Items of tax preference include : (1)
13, or 71-25 should see Form 4832 accumulated allowances at the end of used real property acquired after July ties a deduction of 29 .167 perceht toyer identification number and tax- Excess investment Interest .* (2) Accel.

(Revised) and Publication 534, Tax In- of the lesser of
(1) dividends paid 6n sapble year of each

m

any year (during the first two-thirds 24, 1969, pursuant to a, written con- their prefer~ed stock during the taxable u
ember of the group erated depreciation on real property,

formation on Depreciation, for details . useful life of the property) greater than tract entered into before July 25, 1969, year, or (2) taxable Income computed bject to the reduced
$16,667 exemp (3) Accelerated depreciation on Per

Form 4832 (Revised) should be used the total that could have been deducted for the acquisition of such property or without regard to this deduction . In tion . Such other members must attach sonal property subject to a net lease,*
for making .the election and cletermin- if the double dedlining balance method for the permanent financing thereof,

Ia. a copy of the statement to their return . (4) Amortization of pollution control fa-

Ing the depreciation deduction under had been used . depreciation is limited to the 150% year in which a net operating loss If the group elects to he
-
ve each com- cilities, (5) Amortization of railroad

the new rules. New section 1250 property-The declining balance method
. Other used occurs, sL6t!on 172(d) provides that ponent member claim a separate sur- rolling stock, (6) Reserves for losses o n

Salvage value.-Salvage value must double declining
,

balance and sum of rea I property acquired after July 24, the deduction is to be computed with- tax exemption under section 1562,each bad debts of financial institutions, (7)

be taken into account in determining -digits methods may not be 1969,
may be depreciated under the out regard to section 247(a)(1)(B) . I component member must pay an addi- Excess percentage depletion, and (8)

the years 6 . Deduction for Western Heml- tional tax of 6% of the amount of in- capital gains .the depreciation deduction for real prop- used except for (1) new residential straight line method.Reh sphere trade corporations.-Secti6n
erty, except under the declining balance rental property (from which at least abillitation expenditures for low- 922 allowsIlWestern Hemisphere trade come equal to its surtax exemption

. I f

method . For personal property (other action only one member of the group has any - Appiles only to personal holding companies-
80% of the gross rental income is Income rental housing-An at corporationi a deduction of 29 .167 p4r- taxable income, the 6% tax does no

than livestock) With a useful life of 3 . derived from rental of residential units), may be made to depreciate Property at- cent of taxable income computed with- apply . (Section 1562(b)(I )(A)
.)

t Tax Guide for Small Business (Publication
years or more, salvage value must be -w real property acquired tributable to rehabilitation expenditure s(2) other nii out regard to this deduction .
taken into account to the extent it ex- before July, 25, 1969, and (3) new real for low-income rental housing incurred 2 . mutual savings banks conducting 334) . This booklet may be obtained from

a tax un- the Superintendent of Documents . U.S.
ceeds .10% of the cost or other basis property placed in service after July 24, after July 24, 1969 . Such depreciation

----- life insurance business .-Th Government Printing Office. Washington,
of the property except under the declin- 1969, if construction, acquisition, or may be claimed under the straight line Schedule'J-Tax Computation der section 594 consists of the sum D.C . 20402, or from ywr District Director,

Ing balance method and the now de- permanent financing arrangements method using a useful life of 60 months. 1. Surta
,
x exemption.-In general, of (1) a partial tax computed on Form for 75 cents.

preciation system . were entered into before July 25, 1969. For details, see section 167(k) . corporations ane entitled to a $25,000 1 120 on the taxable income of the bank
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Codes for Principa! Business Activity and Principal Product or Service
A Cl aThese Industry titles and definitions are based th, the Standard Enter . rece,pts" is derived . "Total mceipts" means greas receipts (line 1 .cidget, assification system developed by the Office of Management and page 1) plus all other income (line, 4 through 10, page 1) . On Page 3,_tutive Office of the President. to classify ent,

b
y

*hi,h "a d In ~pr,,sex undo, M, state the principal business activity and principal preduct ofV
Zip' dard 'ettlutyri' I ,a slfic

.h
.n .;ad to "'I.sesify %lo'blish"em' service that account for the largest percentage of total receipts. Forivi 'go of . A . a. Y 'h e

sp 1 fr rb.Using the list below. enter on page 1 . under C . the cod. for the example, if the Principal business activity is "Grain mill pmducm," the
ecifi, ndustry group rom w ch the largest percentage of "total principal product or service may be "C. .. at preparation*."

AGRICULTURE. FORESTRY. and Cod. Code CodeFISHERIES 2715 Bank,- publishing and PAnfiAs ; 3698 Other .1,1,ical machinery. equip. Amaranth, dealers met donnas samlonCan. d abnan :0 gA,,jtmg cor a; miscellaneous fish. ramt, - supplies.
5241 Aulambil, and track dealers.110 F.Ann

. 5243 Gasoline annics stations.0120 Agdoultual -11 . ad IrmthS 2720 printing, incladial 3711 Me
A.Ad Iranian AnAlfold be,].- far.,

. diet vehicles ; xv, go, a, . backForestry ~jj.hrdrY xarv~aa. m be, badi.; Ad haek thaffeas. 5248 Tire, beftz. Ad comearl, deals..

210

Fiat .,.,.
278D Bookbimlig . related im"Itnee, 3714 Met- vehicid. parts Ad cessamdes. :ad iniscad nome. .1-ft, mame,0140 and prin ing trade 3

... A I
wZVsts 9,1d.d mis. Ad wmandin dealers.

Clossiand, rnall aftess:MINING ad allied pmd~: all . ad me. lei ..
1111 Appmel ad I spies

Metal
.1. - 2811 Industrial Inorganic and 3722 Annaft part, I and do Id! 1. 1

. 52
. Furnfianx A.= b.Atthda.

Ind
chemical.
. 'Ash as ad

108210' Inan
,n,. c be bli..~pper lead and zinc . field and 2812 Plastics gulanals, synthetic min, 3730 Ship Ad D

Nd T *bW1h din, ad Amh
. me meil.r Pth.tlc mbloe, and man-made 3791 Railroad samessi, ding smand 5Z 1.11:. .d "-d1f .im. Imas.

5291 0 Ad imprimr, some .films . capt glass. La,a;emAA a
1 019080 other "1" 1. 3798 11,tancycles, biWin, and parts, ad 5292 at-.I Antleselft. ad Whom on cond and 2~lp or"

'Crude lignite .1.1'. 2841 San. detergents, Ad looming the thandis, fallen ashupment. 5293 J-17phan.h.a.. Befonfiflc tn=cb
_.,c _,_ 121 . Sport ag=, -,Ahead . admost ; .:.t

tam mldwam supply ass". fall0 ad 2842
natural an Ilaiiin

. and the,
deal. , Ad he ashil at. ..

.7, field hmias. 2850 gints'acT,11i'd products
. IN1,eVR,,... ..d mechanical maturing F1 INS

1380 Oil ad At As.
3810 S

Nonmetallic manal . Intent rate) In. 2870 Tariff zers and other agricultural 3.3C 0 .1-1, andlal. mI phithal,nic a
KAMM. GRAMM as. If REAL ESTATE

the.!
gh
. da dean,zof, Ad I,=nr=A ,

11 0 Stan.. ..ad, ad ..1.

3

17 "'S oth' 'h
I P , Including Photographic equIpm.t Ad sap . 6012 links Ad trust ommal., except1498 Other nountaill . mineral in le.r.nd""" :w ' , 't

I I b
efuels. Pa.,,.. Awfin1w,dd,Pd raQ Industrial: 3:'70 Mitch. Ad d.h . Credit

Am h
:CONTRACT CONSTRUCTION Pat

.,.. A

. se, -f2911 fining ilhout art., Allseallarman - *21 S ad In.
seems contraclart: ties . I'd dhg art. P, 6

_fail . . . I.,

0 fi1510 aui=g onestanation. 2912 I-Ingnihal W.I.s . reffaing md 39 0 harelry, silverware, and plated 6022 Personal =It .&mein.met A were 60285 Business c =t ... I. .52 H15 Y and street canstractin, 2998 ftlm a~d noting ad 3920 Top and sending ahh. 602 Lane A . soft ad Iveless.S an the, an" camompti... in adrchil trade products of ral-um - 3930 09nonce, sacept Pided minfles. rdlra, candl! morehat
. doolem,

3,
Plumbing. buting . and J, chall 399 1 C 0

1112 to rubber lid finceliessams plawthe. prod~ M,=3998 Lee, fn. -And 11 '"'a"
El rI&I Aces: lini .b. -to lei.. ad other rn .:u! 6 0 3 3 1 h %Mk, m_ : d a IArt. ,Ad IT ate-IoZ,

8 Other whl trade At me. 301 Than ad Inner tubes.
53 3 0 Got b TR

hemd

.g Ind COMMUNICATION
020 GO 3. =1=1fY"=I am d .f .a.;MANUFACTURING ad ,I . .1hics An

Ell ad
An ,fly Ad camns Ity exchanges;

Ind ad 3098 111se.11mana plastic. proxhich. 5 And Ad allied "con.
Holdlao ned handsome2010

AnI
dr L T.....:"=W Wb : 3 _14T`F='r=1b:;. :led lanstmort2-0 4011 211had adtn,~spa -a~03

. C an vifs. 3118 L.hfhal I . . . lot Ad fl .i,hi .;, and Avb_ftt.ho . toreal ..%. 6043 Rut able
tables, and - food.. Stmw,!cIa`,', x~thg, products

. 4020 L.en"" Ad.
suburban, andlintencity a 60" Small hninext ImWmnt cam.luil, !,

ral.,1959 I-a
2040 cle. a.:!.vm-=VI.on. A, . astax
2

s ry 33210 Glen :ad 9"" A`=2050 be 241 Ad se on
32,C

tVWttl. nd 40403D Manor
an 6048 holding ad Invanterant on .

20067'0 ~daar- I.. . ry ad related Products. 3 Shut. I fiafjz~ Imanna: 14
1112 that Ilron 1 1.1t~ 226D Gat=nd related prod.,ft . ..,.boost. 6055 Life 1. I-e

d Ally 14' W r '""' rh
- 6056 Mutual Inshm .. ... of Ill.

2 Wis.. madyl., 70 Up
...

and pioneer 4'
050

AntlAmmorptall .'n'.7 marine and comin
fl
. A, flood a-

298
had ch .no2008845 IDIletillid. notiffed, ads"bidlota4d : cut at,... and at... Act.. .A 4060 Pip line tra"pertatin . sanince cappardes.

2086 Soft dInes

. ftwflm mants. ad brashm, nbrafte. .41flur 4098 Other tramportition Article .

6058
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SCHEDULE D Capital Gains and Losses Instructions
(Form 1120)

For the cal-dar year 1971 . or other taxable year beginning

Departnem of the Tnesun,
1@71 (References are to the Internal Revenue Code)

I .tare.1 It- Sent. . . . . . .. ... ... ... ..... .... .... .... .... ... ..... .. 1971, and ending . ..... .... ... .... .... .. . . .... .. 19
I

Employer Identification Number [his schedule' provides for the reporting hort sal:s of capital assets .-For The alternative tax is the sum of (1)
Name I

I rulSea ra,ain to certain short sales of a partial tax computed at the normal tax
of sales or exchanges of capital assets. Every stock or other securities and transactions and surtax rates on the taxable incom e

Short-term Capital ains and Losses-Assets Held 6 Months or Less sale ar exchang!'e of property must be re-, in Comm Odity futures, see section 1233- decreased by the excess of net long-term

Kled of and deatAption b, W ...-ulred d . C- .1 . plor 1.1 or the, b . .i, I . Gain or (Ion) ported even though no gain or loss is Worthless securities .-Except for capital gain over any net short-term cap!-

lEump,*, rZeS:m I Y. YO to day, nd .;e.a. of .1 . (1 Ir. indicated. banks, if securities which are capital as- tal loss and (2) 30% of such excess.

sets become wholly worthless during the An alternative tax rate of 25% . how .

. . . . . .... . . . . . ... . I . . . . . .... . . . . . ..... . . . . . . . . .... . . . . . . . . . . . . .. 1- . . . . .... ..... . . . ... . . . . . . . ... . . . ..... . . . .. . . . .... . . . . . .. For reporting sales or exchanges of property taxable year, the loss is to be treated as ever, is to apply to the lesser of (1) the

-------------------------- . . . .... . . . . . .... . . . .. . . . ----- - . . . .. 1-1 -------------------- -.. ~ ------ - . . . --------- --- -- ----- ---------- -------------------------- other than capital assets including the sale or a capital loss as of the last day of the amount of "subsection (d) gain" or (2)

----------------------------------- ----------- ------ . . . . . . . ... _- - ---------- -- . .... . . . . .. . . . . . ..... . . ...... . . . . . . . . . . . ... . . . . .... . . . ... . . . . --- -- . . . exchange of property used in the trade or taxable year. the excess of net long-term capital gain

--------------- _ ---------------- ----------- --------------- ... .. . . . . . .... . . .. ... . . . . . ... . . . . . ..... . . . . . ... . . . . . ... - . . . . . .. . . . . ... . . . . business and involuntary conversions (section Losses not allowable .-No loss is al . over any net short-term capital loss .

----------------------------------------------- -------------------_ ----------------------- ----------------------- ----------------------- ---------------- 1231), see Form'.4797 and related instructions . lowed for wash sales of stock or securi . Subsection (d) gain consists of:

------------------- -------------------------- -------------------- --- ----------- ----------- ----------- . . ...... . . . . .. . . . ------ -- ---------------- ties. (See section 1091 .) No loss is (1) long-term capital gains (except

---------------------- ------------------------ -------- . .... . . . . . ... .... . . . . 11.... . . . . . .... .. . . . . . ... -1 -------- - --------- _ . . . . . .... . . .. . . . . . . .. ---------
allowed (distributions in liquidation ex- sections 631 and 12.35 gains) received

. . . ... .. . . . ..... . . . . . . . ... . . . . . . .... . . . . .. . . . -------------- _

cepted) on transactions between related before 1975 from sales or other disposi-

- - ------- ---- ---- ----------------------- ----------------------- --------------------------

PARTS I anI d 11
persons. (See section 267 .) tions under binding Contracts that,were

------------------------------------- --------- ----------- . ..... . . . . . . . . .... . . . . . . .... . . . . . .. . . . . . .... - ------------ 1 1

..... . . . . . .... . . . . . . -------------- ---------- . . . . . . ... . . . . .... . . . . . .... . . . . . .... . .

Basis .-In determining gain or loss. entered into an or before October 9, 1969 ;

Un

. ... . . . . . . .. . . . . . .. . .. . . . ... . . . . .
Capital assets .-Each item of property the basis of property will generally be Its and

2 used capital loss carryover (attach computation) . . . . . . . . . . . . . . . .
b

3 Net short-temn capital gain or (loss) . . . . . . . . . . . . . . . . . . .
held y the coIrporation (whether or not cost . If property was acquired by bequest, (2) installment proceeds consisting of

connected with its trade or business) is gift, tax-free exchange, involuntary con, long-term capital gains (except gains

a capital asset except : (1) inventoriable version, or wash sale of stock, see sec. under sections 631 and 1235) receivedLong-term Capital Gains and Losses--Assets Held More Than 6 Month s

4 Enter Section 123 ne 4(a)(1), Form 4797 .
.

. . . . . . . . . . . . . . assets or p top
,
arty held primarily for sale tions 1014, 1015, 1031, 1033, and 1091, before 1975 from sales made pursuan t

to customers ; (2) depreciable or real respectively. Attach an explanation if the to a binding contract that was entered CD

property used'in the trade or business basis used is other then actual cash cost into on or before October 9, 1969.

---------------------------------------------- --------------_ - ---------_----_---- --- __ ..... . . . . . ... _ . . . ..... . . . . . .... . . . . . .. .. . . . . . .... . . . . . .... . . . ... (3) certain co of the property. In computing the alternative tax, cle .pyrights, literary, musica l

.. . . . ...... . . . . . . ..... . . . .. .... . . .. . ... ------- -----_-------------- --------------- . . . . . .. . . . . .... . .. . . ..... . . . . . .... . . . . ------ -------------- ------- --- or artistic compositions, letters or Memo- If a charitable contribution deduction cluctions subject to a limitation based

---------------------------- ----------- ---- ------------------- ------------ ---------- ------------------- . . . .... .... . . . . . .... . .. . . . . ..... . . . ..... . . . ... randums, or l~similar property ; (4) ac, is allowed by reason of a sale of property upon taxable income (such as contri-

counts or notes receivable acquired in to a charitable organization, the adjusted butions and the special deductions
.. . . . . . ..... . . . . ..... . . . . . .. ------------------------------------------ -- . ...... . . . . -__- . . . . . ..... . . . . -_- ----- --------- - ------- __ ------ ------ -------

the ordinary c6urse of trade or business basis for determining gain from the sale in Schedule 1) do not have to be
14

---------------------------------------------- I -------- . . . . . .... . . . . . .. . . . . ..... . . . . . .... . . . . . . ...... . . ..... . . . . . ... .... . . . . . ..... . . . . . .... . .. . . . . . ..... . . . ...... . . . . . for services rerdered or from the sale of is an amount which is In the same ratio recomputed . 0

------------------------------ ------ .. . . ..... .. ..... . . . . .... . . . . . ... . ----------------- -------------- ------------- *

... . . . .

. . . . .... . . . . . ..... . . ... - property described in (1) above; and (5) to the adjusted basis as the amount Minimum tax on tax preferenc e
--------- ---------- -----------------_--_- ce in short. erm Federal . State, and realized is to the fair market value . 61-------------------------------------- --- - - ----

"a

I t Items.-If the net long-term capital gain

------------------ _ -------------------

.. . . . . ....

. .... . . . . . ..... . . . . . .... . . munici pa obligations issued on or after insurance companies
.-Companies tax- exceeds the net short-term capital loss ,

------ -------------
March 1, 1941, on a discount basis . In,able under section 831 having losses you may be liable for minimum tax. See

g

aLn Capital loss'es.-Capital losses are al- from capital assets sold or exchanged to Form 4626 .

Summa @ fi IeL D 'dirii a' ains =n fetnds to meet abnormal insurance
ry of-

S~

and Losses lowed only to the extent of cap! CL'o s

7 Ente excess of net short-term capital gain (line 3) over net long-term capital loss (line 6) . . . . A
net capital

I ,
oss, however, mE~ty bg S, , shall attach a schedule Cor-

r
-------------------------- tied back three years, and forward five responding to Schedule A-3 of Form

Enter excess of net long-term capital gain (line 6) over net short-term capital loss (line 3) . . . . . ..... . . . . ..... . . as a short-ter~n capita toss . The capital' 1120M . For companies taxable undersec-

. . . . . . . . . . loss may be carried back only to tion 821, all references to line numbers Installment SalesTotal of lines 7 and 8. Enter here and on Form 1120, page 1, line 9(a)

ternative Tax Computation (See instructions) tent it does not increase or on Form 1120 are to be considered as If you sold personal property for more
net operating loss in the taXaDle references to the appropriate line o n

10 Taxable income (line 30, page 1, Form 1120) which it is being carried back. r I n Form 1120M
. than $1,000 or real property regardless

11 Excess of net long-term capital gain over net short-term capital loss (line 8) . . . . . . . . . expropriation capital losses may not e~ of amount, you may be eligible to repor
t

12 Line 10 less line 11 . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . .. . . . .. ... . . . . . ..
carried back but may be carried forwa any gain under the installment method

'A

13 Surtax exemption-Enter line 12 or $25,000, whichever is lesser. (Component members of a controlled ten years instead of five
. - if (1) there are no payments In the yea r

1~ of sale or (2) the payments in the year

group-enter your surtax exemption or line 12, whichever Is lesser) . . . . . . . . . . . Under the provisions of section 6411 ,

14 Line 12 less line 13 . . . . . . . . . . . . . . . . . . . . . . . . . . .
a quick refund of the taxes affected PART IV of sale do not exceed

30% of the selling

the capital loss carryback 0 Y~ Alternative tax computation.-If the price
. (See section 453 .) Such sales must

may be .

25 22% of line 12 . . . . . . . . . . . . . . . . .

. * . . .

tained byfilinj Form 1139 . lfa provide for two or more payments, such

16 26% of line 14 . . . . . . . . . . . . . . . . . . . . . .
loss carryback creates an unused invest- net long-term capital gain exceeds th.a payments resulting in at least one pay.

net shorl,lerm capital loss, or if there s

17 If multiple surtax exemption is elected under section 1562, enter6% of line 13
ment credit in a preceding year the un- on

ly

.

net long-term capital gain , com.
ment being made in each bf two taxable

used credit may be carried back to the years .

18 Total of lines 15, 16, and 17 . . . . . . . . . . . . . . . . . . . . . . . . three preceding years, and, under the pute the tax using the alternative metho d

19 Enter amount from line 11 . . . . . . . . . . . . . . . . . . . . . . . . provisions of! ;section 6411, a q ck re-' (section 1201) to determine if the result- For treatment of a portion of payments
. . . ..... . . . ...... . . . . . ... .

20 Enter long-term gain from certain binding contracts and installment sales (referred to as "subsection fund of the taxes affected me
Y likewise' ing tax is less than the tax computed as "unstated interest" on deferred pay-

be obtained by filing Form 1139. using the regular method . - ment sales, see section 483 .

(d) gains-see instructions) . . . . . . . . . . . . . . . . . . . . . . . . z I I 1 .1 a

21 Line 19 less line 20 (if less than zero, enter zero) . . . . . . . . . . . . . . . . .

22 25% of the lesser of line 19 or line 20

23 30% of line 21 . . . . . . . . . . . . . . . . . . . .

24 Total of lines 22 and 23 . . . . . . . . . . . . . . . .

25 Alternative tax-total of lines 18 and 24. If applicable, enter here and on line 5, Schedule J, Form 1120,

and write "ALT ." in the margin to the right of the entry . . . . . . . . . . . . . . . .



United States Income Tax Return 1IM-F 111111
2

Fo_ 1120-F of Foreign Corporation SECTION 1--TO BE COMPLETED FOR INCOME FROM UNITED STATES SOURCES WHICH IS NOT EFFECTIVELY CONNECTEDosombnaft Or the T-q For calendar year 1971 or other taxable year beginning 1@71 WITH THE CONDUCT OF A TRADE OR BUSINESS WITHIN THE UNITED STATESInternet
a
.-Up sandw

------------- 1971, ending .... .. ... ... ... .... .. ____ 19 Ituitur curPonatim Is required to complete Section 11, or the form is being tundid as a claim for refund of tax withheld at the sounce. then Include in
I

fiectiort ALL Income from United States mroes which Is not effelflifely connected with the conduct of a trade or business 1. the United Sales.Ness, Ealphoar Identification Waidw, Otherwise. you my Include only those item of Inecome, can which the united states I. .@ tax wed; not fully paid at the siounce . The raft of taxOr each Item of Income listed balm is 30% unless limited by tax trawy . Fill in treaty rat . who. appliesliters. ad fired

Name of treaty country, If any:

H . .. .1 1 .. .. A.-t 0 ft . A-, at W.
I Interest . . . . . . . . . . . . . . . . . $NOTE:- Complete Section I to compute tax on Income from United States sources which Is NOT effectively connected with the conduct of a trade 2 Dividends . . . . . . . . . . . . . . . . .. ... .. ... ... .. .. ..... ... .. ... .. ... .. . . .. .. .... ... .. ... .... . . . .. ... .. ... .. .. ... .. ... ..... .. ... .... ....or business within th United States .
3 RentsComplete Section it to =puts tax on Income effectively connected with the conduct Of a trade or business within the United states, 4 Royalties

. . . . . . . . . . . . . . . .. ... .. ... ... .. ... .. ... . I ... .. ... .. ... . .. ... .. ... ... .. ... .. ... . . .. ... .. ... .. .. ... .. ..... .. ... .... . ... ..

Corporations having both Income effectively connected and Income not effectively connected must complete both Sections I and If.
Corporations having only IncOme, which Is NOT effectively connected need file only pages 1 and 2 . 5 Annuities . . . . . . . . . . . . . . . . .. ... .. ... ... .. .. ... .. ... .. ... .. ... .. . . .. ... .. ... ... .. .... ... . . ... .. .. .. ... .. ... .... . ... ..... .. ... ....

A Country of Imorponatim .. ..... .. ... .... .. ...... ... .... ..... . .. .. ... .. ... .. ..... .... If the answer to (1) Is "Yes," also show the taxable income 0; 6 Gains from,disposal of timber, coal, or domestic fron am
Foreign country under laws of which lociume reported on this return (loss) from line 30, page 1, Form 1120 of such corponation for the with a retained economic Interest (attach statement of

taxable year ending with or within your taxable year
. details) . . . . . . . . . . . . . . . . . .. ... .. .. ... .. ... .. ... ... .. ... .. ... .. .. .. .. ... .. ... ..... . ... . . . .. .. .. ... ... .. ..... .. ... .... . .... .. .

Is subject to tax .. .. .. .... .... ......... .. ... .. ... .. ..... ... .. .. ... ... .. ......... .. .... .. H Harris you filed a United Stated income tax return for the precedin
7 Gains from certain if~ldences of Indebtedness Issued afterDate Incorporated .. .... ..... .. .. taxable your? : . . . . . . . . . . 0 Yes 0 N!

The corporation's books am In cans of .. ._......... .. .. ....... I Did you at my time during the year have an agent In the U .S.? September 28, 1965 . . . . . . . . . . . . . .. ... ... .. ... .. ... ... .. .. ... .. ... ... . .. ... .. ... .. ... .. ... .... . . ..... ... .. ... .... . ...... ....
.. .... .. .. .. ... .. .... ... ........ .. ... .. . I. .. ..... ..... .. ... ..... .. . Yes [] No . If "Yes," complatis the followifIr. 8 Gains from sale or exchange after October 4, 1966. of Pat-

ents, w Ights, etc. . . . . . . . . . . . .. ... .. ... .. ... ... .. .. ... .. ... ... .. ... . .. ... .. ... .. ..... .. .. .
located at ... . .. .. . ...... .. .. .. .. .. .. .... ............ .. ... ... .. ..... .... . ... .. .. .. . Kind of agent . ... ... . ... .. ... ..... .. ..... ... .. ... .. ... .. ... .. ... ..... .. ... ... .. ... ..... ... 9

Fiduciary distributions (attach a statement showing type of 0

py, .. .. ... .. ..... ... .. ... .. ... .. ... .. .. ...
. 10--._.. ..-.._-. .. .. .. .. ........ ..... ... .. ... .. ... .. ..... .... .. ... .. ... .. ..... .. ... .. . Name .... ......... .. ... .. .. .. .. ... .. ... .. ..... ... .. .. ... .. .. ..... ........ ... ... .. ... .. ....... IE Were you at any time during the taxable year engaged In a trade Address .. ....... ... .. ... .. .. .. .. ... .. ... .. ..... ..... .. ... .. ... ... .. ... .. ..... .. ... .. .. .. ... ....

. 10 Otincoma and rate) I . . . . . . . . . . . . .. ... .. ... .. ... ... .. ... .. .. ... ... .. ... . .. ... ... .. .. ... ... .. ... . . .. ... .. ... ..... .. ... ... .. ..... ..... ...Or business within the U.S.? . . . . . . . 0 Yes Ej No her fixed or determnable annual or periodical Income 0.. ... ... .. .. ... .. ... .. ... .. ... ... .. ... .. .. ... .. ... .. ... .. ... ... .. ..... .. .. ... ... .. ... .. .... .. ... ..F Did you have a pernument establishment In the United Stated at
(specify) .. .. .. ... .. .. ... .. ... ....... .. ... .. ... ... .. ... .. . . ... .. ... .. ... .. ... .. .. . .. ... .. .. ... .. ... ... .. .. ... ... .. ... .. .. .. ... .. ... .. ... .. ... ..any time du ng the taxable year within the meaning of section

J Are you a foreign personal holding company under section
894(b) and any applicable tax convention between the United111 5527 . . . . . . . . . . . . . . [I Yes 0 NO . ... .. ... .. .. ... ... .. ... .. ... ... .. ... .. ... .. .. ... ... .. ... .. ... .. ... .. ... ... .. .. ... ... .. ... .. ... .. ... ... .. ... .. ... .. ... ..... .. ... . .. ... ... .. ... .... . ... . . . .. ... .. ... . ...... .. ....... . .States and a foreign country? . . . . . . [] Yes 0 No If "Yes." haw Forms 957 and 958 been filed? . 0 Yes 0 No .. .. ... .. ... ... .. .. ... ... .. .. ... .. ... .. ... ... .. ... .. ... .. .. ... ... .. .. ... ... .. ... .. ... .. ... .. ... .. ... ... .. ... .. ... .. ..... ... .. ... . .. ... ..... .. ... ... .. ... . . . .. .. .... . ... ..... ......... .. . ... .If "Yes," name the foreign country . .. ..... .. .. .. ... ..... .. ... .. .. ... .. .... ..... (See section 6035 .) .. .. ... .. ... ... .. ... .. ... .. ... .. ... .. .. ... ... .. ... .. ... ... .. .. ... .. ... ..... .. ... .. ... ... .. . .. ..... .. ... .. ... .... . ... ... .. ..... .. .. ... .. ..... ..... .... . . . ..... .... .. .... . ... .. .... .. ..... .Q (1) Did you at the end of the taxable year own, directly or Indirectly, K Am you a personal holding company? . . . . [] Yes 0 No .. .. .. ... ... .. . . .. ... ... .. ... .. ... .. ... .. .. ... .. ... ... .. ... .. ... .. ... .. ... ..... .. ... .. . .. ... .. ... .. ... .. ..... .. .... .. ... .. .. .. ... .. ... ..... .. .. .. . . .. ..... ..... ..... ..... .. ... .. .. .. ..(Sed instruction M. )you a c
50% of more of the voting stock of a U .S. corporation? L Am ontrolled foreign corporation as defined In section

;~40 Yes [J No 9577 . . . . . . . . . . . . . . [] Yes [] No ... .. .. .... .. ... .. ... .. ... .. ... .. .. ... ... .. ... .. ... .. ... .. ... .. .. ... ... .. ... .. ... .. ... ... . . .. ... ... .. ... .. ... .. ... ... .. .. ... .... .. ... .. ... .. ... .. .... .. . . .. .... . ..... . .... .... ....... ....
(2) Did any corporation, Individual, partnership, trust or axsc~ M Have you excluded from graffiti Income any amount other then

11 Toml--Enter hem and orn line 1 . page I . . . . . . . . . . . . . . . . . . .
**'*' "' -"**"* *. ... .. .. . .. ... .. * .. ... .. ... . . ... .. ... .. ** * *. ..... ....clatio. at-the and of the taxable year oren, directly or Indirectly. foreign source Income not effectively connected with the conduct

50% or more of your vating stock? . . . . 0 Yes 0 No of a trade or business within the U .S.? . . . [] Yes 0 No
if(For Mfg" Of attribution, ses, section 267(c).) If "Yes," attach

a

statement showing the amount nature, and Schedule A-EXPLANATION OF LINES 1 THROUGH 10 (Enter each Individual Item of income)the andeesir to (1) or (2) Is "Yeff" attach a schedule showinir. le) source of each such Item of Income and the Mason It has been

(A
name, arldress, and identifying number. and (b) percentage owned. I excluded. 1 . paw of 1= and. If knoen . afthholdiaggent (nana and addraw) 2., Iftle . at 1-. (.,h to , ama .. .rt , In. 5oaper of reond If other I , hinneyer) are I=nxt of United Sttea

runnel, dividends, ft.) 4
. Otnaf Mid . .1thbidI Tax from section I (line 11, page 2) . . . . . . . . . . . I -------- - -------------------_ __!,,*n, at the "um

2 Tax from section 11 (line 11, Schedule J-Tax Computation, page 5) ---------------------------- - --- --------------------_-- ------------------------- --------- -------- I -------------- ------------------------ ------- ------ III_ -------------------
3 Personal holding company tax (attach separate Schedule PH (Form 1120)) - - - - - - - - ---------------- - --------- - --- ------------------- ------------ -------- ----------------- ------ ---------------------------- ---------------------------- --------- - -- -------------

.. . . . . . .... .4 Minimum .tax (see page 3 of Instructions) . Check here 0 it Form 4626 is attached . . . . . ---------------- ----------------------------------------------------- -------------_------------ ---------- ------- ---- ----------- -_-------------------

TOTAL tax--Add lines I through 4 . . . . . . . . . . . . . . . . . . ...... . . -------_--------------- --- ------------ ----------------_--------- - ------------------------- --------- ---- ------- . . . ..... . . .... . . . .Credift., (a) Overpayment from 1970 allowed as a credit - - --------------------- --------------------------------- ------------ ---------------_---------- ------------_--------- ---- -------------- --------------------------
(b) 1971 estimated tax payments . . . . . . . . .

'A

------------------------------------------------------------------ --- ------------------- -------- ----------- ---------------- -------------- -----------------------

(c) Less refund of 1971 estimated in applied for an For. 4466 ----------------------- --------------- -------- ------------------------ ---------------- I -- ---------------------------- ----------- ------ -
..

. . . . . . ..

. . . . . ... . . . . . . . .. . . ..... . . . ..... . . ...(d) Tax deposited with Form 7004 (attach copy) . . . . . . . . . . .. . . ...... . . . ...... . . ..
. ------------ ------ -------- --------------- --------------- . . . . . ... -------- - ------------ ----- I ---------------- . . . . .. . . . . . .. . . . . . . ..... . . ..... . . ...... . . ...(a) Tax deposited with Form 7005 (attach copy) . . . . . . . . . . .. . . ..... . . . ....

. . . ..

. ------------------ --------------------------------------- --------------------------- ---------------------------- -------------- -------- I -----------------
(f) Credit from regulated investment companies (attach Form 2439) . . . . .. . . ....... . ....

. . . . .

. -------------- ---------------------- . ...... -1 ------- I -------------- --------------------------_ ---------------------------- -------------- -----------------------
(g) U.& tax an special fuels. nonhighway gas and lubricating oil (attach Fortin 4136) . . . . .. . . ..... . . ....... . . ... ------------- ------------------------------------ ------------- ----------------------- ---- ------------- -------------- ---_-------- ------------------------

(h) United States Income tax paid or withheld at the source . . . . . . . -------------------------------------------------- ------------ -------------------_------- --------------------------- -------- ---- --------_---------------
7 TAX DUE (line 5 less line 6). See Instruction D for depositary method of payment

8
OVERPAYMENT (line 6 less line 5) . . . . . . . . . -------- ---------------- ----------------------- ------------ -- ------------------- .. . . .... . . . .... . ------- --- ---------- - I ------------------------9 Enter amount of line 8 you want : Credited to 1972 estimated tax la~ Refunded b. .. . . . ..... . -------------- ----- - ------- -1 ------ ----- ---- I -------- I ------- --------------- I ----------- --- ---------- . . .. .... . . . .... . ..... . . .W&MUen Is baded an all I

I declare than I ban suraned its r %fldi .dixil a-sarldna hadul. ad dateriont . and ------------ ------------------------------------------------------- --------------------- - . . . . . ... . . . . . ... . . I -------------- ----------- --------------------------
J__ftP1-%-! Ir."Arod by a person diier then Me WR pa`r, afarnatim of wifike'le, huo

--------------difi;.... . . ....... ---------------------- ------------------- ----------------- --- -------------- - - . . ..... . .
. ----------- I ----------- ---------------- --------- I ---------- 11 ------------- -----------------------_ -------------- --------------------------

----------------------------------------------------- - ----------------- -------------- I ----------- ------------- ----------- --------------

------ I -------------------------- - ------------ ----------------- .. . . . ... . . . . . ... . . ..... . . . . I ------- ------------ ------------------------

.... ........ . .GG------------ -------
friiWiiaww -raraaf ---- --------------------

mifiii ------------------- ------------------- --------------- --- ---------- -------- --------- ------

Total of column 3 . . . . . . . . . . . . . . 7/007/7/01-NERREN/77,
Total at column 5. Enter hem and an line 6(h), pap I . . . . . . . . . . . . . . . . . . I S
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Form 1120-F (1971)
Form 1120-F (1~71)

Instruction 2) Schedule C--DIVIDENDS (See Instruction 4)
SECTION 11--TO BE COMPLETED FOR INCOME EFFECTIVELY CONNECTED WITH THE CONDUCT OF A TRADE OR BUSINESS Schedule A--COST OF GOODS SSOLD (

WITHIN THE UNITED STATES 1 Inventory at~ibeglnnlng of year . . . . . .. .... ... ... .. ... .. .. ....... I
Domestic corporations subject to the 85%

I ffrANT--F.11 in all applicable [in" and schedules. If the lines on the schedules am not sufficient, "a instruction W. 2 Merchandise bought for manufacture or sale . . ... .. ....... ..... ... .. .. . deduction

I Gross receipts or gross saies _ . . .. ... .. .. ... ... .. ... .. . Laos: Returns and allowrances .. ... .. ... .. ... .. ... .. .. ... .. ... ... . ... ... .. ... .. ... .. ... .. .. ... .. ... ... .. ... .. 3 Salaries and ! . am . . . . . . . . - ------------------

2 Loss: Cbst of goods said (Schedule A) and/or operation (attach schedule) . . . . . . . . . . . 4 Other =is (attach schedule) . . . . . 2 Certain preferred stock al ptiblic, utilities . . .. ... .. ... .. .. ..... ... .. .. ......

w 3 Gross profit
5 TOW . . ~ . . . . . . . . . . -------------------- *,,-,-*' 3 Foreign corporations subled to the 85 %

S 4 Dividends (ScheduleQ 6 Laos Inventory at end of year . . . . . . . deduction . . . . . . . . . . .. ... .......... .. . ... ....

to 5 Interest On obligations of the United States and U .S. Instrumentalities . . . . . . . . . . . . .. ... .. .. .. ... .. . .. ... .. ... . .. ... ... .. . 7 Cost of goods sdd-- .Enter con line 2, page 3 .

6Other interest Method
of Insentoty valuation .. .. . .. .. .. .. ... .. ... .. .. .. .. ... .. .. ... .. .. .. ..... .. .. 4 Other dividends from foreign corporations . .... ... .. . .. .. ........ ..... .

7 Gross rent.
.. .. .. .. ... .. .. ... . .. .. ..... .. .... . .. .. ..... .. .... ..... .. ... .. .. ..... .. .. .. ..... .. ... .. .. .. .....

. .. ... ... .. .. .

Gross royalties
.. .. ... . .. .. ..... . .. .. ..... .. ... .. .. .. ..... .. .... . .. .. .. .. .... .... .. .. ....... .. ... .. .. .. ..... 5 Foreign dividend grotte-up (section 78) . . . ... .. ... .. .......

(a) Net capital pins (separate Schedule 0 (Form 1120)) . . . . . . . . . . . . . . . . . ... . . . .. .. .. ...... .. .. ..... .. Was them any substantial change In the manner of determining quart . 6 Other . . . . . . . . . . . . .

titles. costs. ctr~valuatlons bettemen opening and closing Inventory?
(b) Ordinary gain or (Ioss) from Part 11, Form 4797 (attach For. 4797) . . . . . . . . . . . . ... .. ... .. .. ... ... .. .. ... ... .. ... .. ... .. I

10 Other income (sme instructiorm-attath schedule) . . . . . . . . . . . . . . . . . . 0 Yet 0 No. If -Yes,' attach an explanation. 7 Total--Enter hem and on line 4 . page 3

Schedule Iii separate Schedule D (Form 1120) and/or Feral 4797 to report aides or exchanges of property (See Instruction 9(m) and 9(b))

COMPENSATION OF OFFICERS (See Instruction 12 )
11 TOTAL income--Add lines 3 through 10 . . . . . . . . . . . . . . . . . . . Schedule E-

1 1. Thus do. P'num " ='w 7. Aninvot of 8. %flimere
arommoulon

12 Compensation of officers (schedule E) . . . . . . . . . . . . . . . . . . . . . . ... .. ... .... ... .. ... .. ... .. ... . ... ...... V rum at affiver 2. Sod.1 eacerit, .-bar 3. Title I" ft ..k ..=Nat

13 Salaries and wag" (not deducted alseartnim) . . . . . . . . . . . . . . . . . . . . .. ... ... .. ... .. ... .. .. ... ... .. .. ... ... .. .. 1 5. Coreouse so Preferred -

14 Repairs (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ... ... .. ... .. .. ... .. ... ..... .. ... ... .. .. ----- ------------ -- I --- - ------------ -------- -- - -------- -- --------- ----------- ------ - --- ------------------- -------------------

15 Bad debts (Schedule F if reserve, method is used) . . . . . . . . . . . . . . . . . . . .. . ..... .. .. .. ... .. .. .. . .. .. .. .. .. ------- ------------- ----------- ----------- ---------- ------------------ --------------- 0

16 Rerds
--------------------------------------------- - --------------_-------- --------------- ----------- ----------- ----------- ------------------- -- - -----_--_---

17 Taxes (attach schedule)
----- ------------- - -------------------------- - - -- I -------------_----------- --------_---- ----------- ----------- ----------- ------------------- ---- - ------------- ;0

18 interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ---- --- ------- --------- -------- - --------------- I .. .. . ..... . . . ....... . ... . . .. . . ...... . . .... . ........ . . .... . . ...
7 ------------------------- --------------- --------

r instructions-attach schedule) . . . . . . .. ... .. .. .. .. ... . . ... .. . .. ... .. .. . ----------- - ---- ----------------- - --- - -- - - - ------- -------------- ----------- -
... . . ..... .. . ..... .. .. ..... .

19 Contributions (not Over 5% of line 28 adjusted pe
I

z 20 Amrtizatiorn (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . ----------------- --------------------- ----------- - - ------ -- ----------------
'A

- ... ... .. ... .. .. ... .. ... .. ... .. .. ------- -

21 Depreciation (S~heduh, G) . . . . . . . . . . . . . . . . . . . . . . . . . .. .. ... .. .. ... .. ... .. ... ... .. ... .. .. ----------------- I --------------------------------- IJ -------------------------- I --------------- ----------- -

~4
22 Depletion . . . . . . . . . . . . - -------------- -- *. .. ... .. ... Total mi mpensedlon of officam-Entitr be . and On line 12, page 3 . . . . . .

23 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ... ... .. ... .. ... ... .. .. ... .. ... .. ... .. ... Schedule F-,-BAO DEBTS ESERVE METHOD (See Instruction 15)

12 24 Pension. profit-sharing. etc. plan. (see instructions) . . . . . . . . . . . . . . . . . . .. ... ... .. ... .. . . .. . .. .. ... .. . ... .. ... Aammt mided to monnor I . Amount th.1.1 APIRst 7. Raterm far bid debt. to
2 . Tmd. rates . d -out, r. 3. were . . -.1

25 Fmploym benefit program (An instructions) . . . . . . . . . . . . . . . . . . . . . .. ... .. ... .. ... .. .. ... ... .. ... .. ... .. ... .. . rairsaf. tratstamfing .t .ed of nor Ccuffortyser'sluarbio, & Recover.

66 - -------------------------------- ------------------------------ ----------------- ------ ------------------------ ------------------------ ------------------------
26 Other deductions (total from Page 5) . . . . . . . . . . . . . . . .

1967 - ------- ----------------------- ---------- ------------------- ----------------------- ------------------------ ------------------------ ------------------------

27 TOTAL deduCtiOn-Add lines 12 thmugh
26 ------------------------ ---- ------------------- ------- ---------------- ------------------------ ------------------------. . . . . . . . . . . . . . . . . 1968 - -------

28 Taxable income before net operating loss deduction and special deductions (line 11 less line 27)

29 1. : (a) Net operating lose deduction (sm, imstructioni-attach schedule) .
. .. ... .. ... .... ... .. ... ... .. ... .. ... ... . 1969 - --------

:L,
----------------------- ---------- -------------_---- ------------------------ ------------------------ ------------------------ ------------------------ CL

. ... .. ... ... .. ... .. ... .. .. ... .. ... .. ... ... 1970. ------- ------------------------ ----------------------- ------------------------ -----------------------

(b) Special deductions (Schedule 0 . . . . . . . . . . . 1971 .
Schedule G-10ZERFECIATION (See Instruction 21) in

. . . . . . . .
N . or

note, depreciation mi am Form 4832 (Rev .) . Form 4832 (Rev.) else explains the effect the no. min how on guideline

1 30 Taxable income (line 28 1- lives under Rev. Procs. 62-21td 65-13. Taxpayers using these lives : Make no entry in column 2 . Enter the amount. In column

Business description (see page 8 of instructions) C Did i have any contracts or subcontracts sub, 1~ 3 for assets held at the end, of the year and enter the accumulated depreciation at the end of the year in column 4 . You may (a)

A Y.
gro~,up.depreciable assets in accordance with the categories shomm beloo, or (b) continue to list your assets in the same manner 0

]act to the Renegotiation Act of 1951? . . . . 0 Yes; 0 No n , 2
1. Business Code No. . .. .. .. ... .. ... ... .. .. ... .. ... .. ... .. ... .. ... .. .. ... .. ... .. ... to, years. IF YOU NEED MORE SPACE USE FORM 4562. us

if "Yes," enter the aggregate gross dollar amount billedduring oloodu.
or so" door r. mi.7- Principal business activity ... .. .. ... ..... .. ... .. ... .. ... .... ... ... .. nd.,rulls,11.. d .so .,ou,no, 1 3. Md 1.. or 1. Dearedstlon for

.. ... .. .. ... .. ... .. ... ... .. .. .. ... .. ... ... .. .. ... .. .. ... ... .. .. ... .. ... .. ... .... . ... ...... . the year . .. ... .. ... ... .. . . .. ... .. . .. .. ... .. . .. .. . ... .. .. . ... .. . . ... .
the, bmi . to -He,

.. ... .. .. ... .. ... .. ... .. .. ... .. ... .. ... ... .. .. ... .. ... .. ... .. ... .. .. ... .. .. .... .. ... .. ..... D Amount of taxable Income or (less) from line 30, page 3 for: I Total additional first-year depreciation (do not Include In itemsbeIM) 0 . .... . . ..... . . . .... . . . ..

3. Principal product or service . .. ... .. ... ... .. .. ... .. .. ... ... .. ... .. ... .. ... ... 1968 .. ... ... .. ... .. ... ... . ... .. ... .. ... ... .. 2 DepreclatJoin from Form 4832 (R J . . . . . _ -------------------- PEEMEMOMME, r/w/m/a/l. ----------------------

. ... .. ... .. .. ... .. ... .. ... ... .. .. .. ... ... .. ... .. .. ... .. .. ... ... .. ... .. .. ... .. ... ..... . ... .... 1969 .. ... .. ... .. .. ... .. .... ... .. ... .. .. ... ... 3 Other detpuacisti .n:

. .. .. ... .. ... .. ... ... . ... .. ... ... .. ... .. .. ... .. ... .. ... .. ... .. ... .. .. ... .. ... ... ....... .. .. 1970 .. ... .. .. ... .. ... .. ... ... .. ... .. .. ... .. . Buildings I - - - - - - - --------------------- ------ --------------- ------_-------------- ------------------ ------------ -----------------------

B Were you a member of a controlled group subject to the ProulMOM Furniture and fixturn --------------- ---- ----------------- ---------------------- -------------------- ------------ -----------------------

of
: (1) Secitio 1561? . . . . . . . . . Yes; No

E Did you claim a deduction for expenses connected vilth :

Yes
No Transportation equipment - - - ------ --------------- ---------------------- ---------------------- -------------------- ------------ ------------------------

(2) Section 1562? . . . . . . . . . yes NO (1) Entertainment facility (boat ramort, mnch . etc
.)? Machinery Iand other equipment - ------ --------- ---- ---------------------- ------------------- -------------------- ------------ ------------------------

) or (2) is -Yes." check type

of ------------- ------- ------- _-------------------- ------------------- ------------ ----------------------

It ansever to
( 1

(2) Uving accommodations (except employees on Other opm
c,'ify) --------- --------- ------- .

.

relationship. ---------------- I . ...... . . ..... . . . .... . . . ... . . . . . ... . . ..... . . . ..

. .

.... . . .... . . . . ..... ... . . ...... . . . . .... . . . . . .... . . . . . ..... . . .. ... . . ..... . . . . .. .... . . ..... . . . ...

(a) parent-subsildiary 0 busi.ese)? . . . . . . . . . . . . 0 ------------ ------------------------

----------------------------- __ . . . ... ... . . . .... . . . . ..... .

. .

.... . . . . ..... . . . ... ..... . . . ..... . . ....... ... . . .... . . . . ..... . . . . . ..... . . .. ..... . . .. .. . . . . . ..... . . .
(b) brother-sister0 (3) Employees' families at conventions or meetings? . [ ]

(c) combination of (a) and (b) 0 (4) Employee or family vacations not reported on l~ I I

(Sao section 1563.) Foorn W-2? . . . . . . . . . . .
. 0 0 ----------------------------------------- -- ------ I ---------------- --- ---------------- --------------------

------- ------- ------------------ ------------- -------- -------------------- ------------

If ansamir to (2) is "Yes," does section
1562(b) ------------ ---------

(1)(A) apply (nonapplication of 6% additional 096 and 1087? [1
4 Total$ I . . . . . . . . . . . . . . . . . .

in under section 1562)? . . . . . . Yes No F Did you file all required Form1099, 1 5 Less amount of depreciation claimed in Schedule A and elsewhere on return . . . . . . . . . . . . .

6 Salance- Enter here and on line 21 . page 3 . . . . . . . . . . . . . . . . . . . . . . . . .



F- 1120-F (1971) 5

Schedule H-SUMMARY OF DEPRECIATION (Other than additional first-Year depredation) (see instruction 21)
Form 1120-F (1971) Schedule L-BALANCE SHEETS

BalliflAing of taxableyear Era!.1 taxable Year
straight It,. Dedi .I .,We- So. f JIM

I ___T0 -A,,u tre-ditg'ift' PlldtNIn other (Swify) Total ASSETS

I Under Rev . Procs!62-21 1
Cash . . . . . . . . . . . . . .

.. .. ... ... .. ... .. ... ... .. ... .. ... .
and 65-13 . . . . . . .. ;~ ------------_- ------- 2 Trade notes and =aunts receivable . . . . ... .. ... .. ... ... .. ... .. ... ... .. ... .

... ... .. ... .. ... .. ... ... .. .. ... .. ..

. I
.. .

71 --- -- ----------------- .. .. ... ... .. ..
2 Depr. from Form 4832 (a) Less allowance for bad debts . . . . ..... ... .. .. ... .. ... .. ... .. ... ... .. .... ... .

(Rev .) . . . . . . . .. . . ....... . . . . . .... . . ..... . . . . . ..... .
. 3

In-torias . . . . . . . . . . . .
... ... .. ... .. ... ... .. ... .--- --------_------------

4 Gm't. obligations: 0) U.S. and inst-entalitles .
3 Other . . . . . . . (b) State, subdivisloar. thereof, erc. . . . . .

.. .. .. ... .. ... ... .. .. ... ... .. ... .. .. .. ... .. ... .. ... ... .. .. .. ... .. .
. ... ... .. .. ... .. ... .. ... .. ... ... ..

Schedule I-SPECIAL DEDUCTIONS (See Instructions for Schedule1) 5
Other current Users (attach schedule) . . . . ... ... .. .. .. ... .. ... ... .. .. ... ... .

... .. ... .. ... .. .. .. .. ... .. ... ... ..

6 Loan . to stockholders . . . . . . . . .
... .. ... .. .. ... ... .. .. ... .. ... ... .

.. .. ... .. ... ... . ... .. .. ... .. ... ...
I Dhildends-relaelved : (a) 85% of line 1, Schedule C . . . . . . . . . . . . . . . . . . . .. 7 Mortgage and real estate loans . . . . . . ... ... .. ... .. ... .. ... ... .. .. ... ... .

... .. ... .. ... .. ... .. .. ... .. ... ... .

... .. ... .. ... ... .. ... .. ... .. ... .. .
(b) 60.208% at line 2, Schedule C . . . . . . . . . . . . . . . . . . . . . . . .... ------------------ 8 Other investments (attach schedule) . . . . .. ... .. .. ... .. .. ... .. ... .. ... .. ... ... .. ... .. .
(c) 85% of line 3. Schedule C . . . . . . . . . . . . . . . . . . . . . . .... . . . ....... . . . .. .... . . ... 9 Buildings and other fixed depreciable assets . . ... ... .. ... .. ... .. ... ... .. .. ... ...

. .. ... ... .. ... .. ... .. ... .. .. ... .. .
2 Total-may not exceed 85% of line 28, page 3. The 85% limitation does not apply to . year In which a net oporait.

10

(a) Less accumulated depreciation . . . . .
.. ... ... .. ... .. ... .. ... .. ... .... ... . . ... .. ... .. ... ... .. ... .. ... .. ... .. ..

ing Ion occum. . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . Deplorable wauds . . . . . . . . . . . ... .. ... .. ... ... .. ... .. ... ... .. .. .. .. ... .. .. ..
3 Dividends paid on certain Prefet'red Stock of public utilities (no Instructions) . . . . . . . . . . . . . (a) Laos accumulated depiction . . . . . . . ... .. ... ... . ... .. .. ... .. ... ... .. .. . .. ... .. ... .. ... .. ... .. ... .. ... ... .4 Total special deductions--Add lines 2 and 3. Enter hem and on line 29(b), page 3 . . . . . . . . . . . 11 Land (nut of any amortization) . . . . . .

.. . ..

. .. .. ... ... .. .. ... .. .
12 Intangible assets (amortizable only) . . . . . .

. .. ... ... .. .. ... .. ... .. ..Schedule J-TAX COMPUTATION (See instructions for Schedule J)
(a) Las accumulated amortization . . . . .

I Taxable Income (line 30. page 3) . . . . . . . . . . . . . . . . . . .. 13 Other assets (attach schedule )

. . * ' ' __1
. . . .. . . . . . . . ... . . . ----- 14 Total assets . . . . . . . . . . . .2 Surtax exemption-Enter line 1 a, $25,000, whichever is ]mar . (Component members of a controlled group-seer

instructions and enter your surtax exemption or line 1 . which"or is lower) . . . . . . . . . . .
. LIABILITIES AND STOCKHOLDERS- EQUITY

Lin.

I

Jew line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15 Accounts payable . . . . . . . . . .
... .. ... .. ... ... .. ... .. .. ... .. ... . .. ... .. .. ... .. ... ... .. ... .. .. ....

(a) 22% at line I . . . . . . . . . . . . . . . . . .. 16 fingers ., notes, bonds payable in IOU than I year . .. ... ... .. ... . ... ..... .. .. ... ... . . . .. ... ... .. ... . ...... ... .. .. ... ...
(b) 26% of line 3 . . . . . . . . . . . . . . .. 17 Other current liabilities (attach schedule) . . .- - - - - - ----------------------- ... ... ... .. .. ... .. ... ... .. ... .. .. ... .. . ... . ... .. ... .. ... .. ... .. .. ... .... U)

IS Loans from stockholders . . . . . . . .W If multiple surtax exemption Is elected under section 1562, enter 6% of line 2 ... ... ... .. .. .. ... ... .. .. .. ... .... . .. .. ... .. ... .. ... .. ... .. ... .....19 Mign., notes, bonds payable in 1year or more toIncome tax (line 4 or alternative tax from separate Schedule D (Form 1120), whichaver is lower) .... .. ... .. ... .. .. ... .. ... .. .. ... . .. .. ... .. ... .. .. .. ... . ... ... .. ... 14Foreign tax credit (attach Farm 1118) . . ~ . . . . . . . . . . . . . . . . . . . . . . 20 Other liabilities (attach schedule) . . . .

. --. ... .. .. ... .. ...... *'** .. ... .
.. .. .. .. ... .. ... ... .. .. ... ... .. ... -

7 Line 5 Jew line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 Capital stock: (a) Preferred stock . . . . . . .. ... .. .. ... .. ...... .. ... .. ... .. .. ... ... .. ... .. ... ... .. .. .. .. .....
8 Investment credit (attach Fam, 3468) . . . . . . . . . . . . . . . . . . . . . . . .

. -----_----------------_- (b)

Common stock . . . . . . . ... .. ... .. ..... .. ... .
.

. .. ... .. .. ... .. ... .. ... ... .. .. ... ..9 Une 7 less fine 8 . . . . . . . . . . . . . . 22 Paid-in or capital surplus (attach reconciliation) .. . . . . . . . . . . . . . . . . .. ... ... .. .. .. ... ... .... ... .. ... .. . .. ... .. ... .... ... ... .. ... .. .. .. ..
,o

Tax from recomputing a prior year investment credit (attach Form 4255) . . . . . . . . . . . .
. -------------------------- 23 Retained earninge-Approprfated (attach sch .) .. ... ... .. ... .. ... ... .. ... .. ... .. .. . .. ... ... .. ... .. ... .. ... .. ....... ..11 Total of lines 9 and 10. Ent., hem and on line 2, page I . . . . . . . . . . . . . . 24 Retained eamings-Unapproprfatod . . . . .

. ... .. ... .. ... ... .. .. ... ... . T. .. . ... ... .. ... .. ... ... .. ... ......
. In,

. I a)25 Lou coat of treasury stock . . . . . . .
Schedule K-RECORD OF FORM 503 FEDERAL TAX DEPOSITS (LISt deposits In order of date made--See Instruction 0) 26 Total liabilities and stockholders' equity . . .

Wall reable. Deft .1
Wt. at_' .1- 503

_
deposit Arelexuat

aan=503 d2x~t*ulf I A--" a "'be, 1:
Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURNat F.-503 d. -it
I Net income Pat book . . . . . . . . .----------------_- ----------- .. .. .. .. ... ... .. ... .. ... .. . 7 Income recorded on books this year not Included

--------------- --------------- --------------
... . . .... . . . . . . . . . . . . ---------- ---- --------------- --------------

2 Federal income tax . . . . . . . . . . .... .. ... .. ... .. .. ... .. ... .. . In this return (its. . .
. ----------------- ------------------ ----------- --- -------------------- ------------------- -------------

3 Excess of capital losses mar capital gains . . . ... .. ... .. ... .. ... .. . (a) Tax-exempt Inte, :t . . $.. ... .. .. ... .. ... .. ... ... ..
. 04 Taxable income not recorded on books this yea rOTHER DEDUCTIONS (itemize)

. ... ... .. ... .. ... .. .. ... .. ... .. ... ... .. ... .. ... .. .. ... ..
.. . .. ... ... .. .. ... ... .. .. ... .. ... .. ... ... .. ... .. ... .. .. ... ... .. .. ... ... .. ... .

. Job
. .. ... ... .. ... .. ... .. ... .. ... .. .. ... ... .. ... .. ... .. ... .. ... .. .. ... ... .. ... .. . ... .. ... .. ... .. ... ... .. .. ... .Explantia . fto'nt Upl-ho. A;;;..t

... . . .. .. . *. ... .. .. ... .. .... a
Deductions in this tax return not charged against

5 Expenses recorded on books this year not do. book income this year (itemize)-------------------------------------------------------- ---------------------- I -----
ducted in this return (itemize) (a) Depreciation

. . . . $. .. ... .. .. ... .. ... ... .. ... ..-------- I --- ----- -------------------------------- ----------- I --------------- (a)
Depreciation . . . : ... .. ... .. ... .. ... ... .. .. .

.

. (b) Depletion . . .

.
. ... .. .. . . .. ... .. .----------------------- ---------------- I ------------- --------------------------- (b)

Depletion . . . . . :

.

.. .. ... .. ... ... .. ... .. .. ...------------------------- ----------------------- ------ ------------ --------------- ----------------------------------- ------------- ------------------- .. ... .. ... .. . I. ... .. ... .. .. ... .. ... . ... . ... .. . .. .. ... .. .. ... .. ... .. ... .. ... .
---------------- ------ -------------- ---- --------------------------- -- . . .... ---------------------------------------------- ----- ----------------------

.. ... .. ... ... .. ... .. .. ... .. ... .. ... .. ... .. .. ... .. ... . ... ... .. ... .. .. ... .. .. . .. ... .. ... ... .. ... .. .. ... ... .. .. ... .. ... ... .. ... .. .. ... ... .. .. ... .. ... ... ..

.. ... .. ... ... .. ... .. ... .. .. ... .. ... .. ... ... . ... .

. ... ... .. ... .. .. ... .. .. 9
Total of lines 7 and 8 . . . . . . .. . . . . .... .. . . ....... . . . . . ---------- I ------------------------------------------ ------- ---------------- 6 Total of lines I through 5 10 Income (line 28, page 3)-4ine 6 law line 9-------------------------------------------- ----- ------------------_- _- ----------- I ---------------- ------------- -------- --------------------------- Schedule M-2-ANALY

-------------------- ----------------------------- - ---------------------------- I
:alance at beginning of year . ... .. ... .. ... .. .. . 5 Distributions: (a) Cash . . . . . . . .. .. .. .. ... .. .. ... .. ... .. ...----------- -------------------------------------------------------- ------------ ---------- - . . 2 at income per books . . . . . . . . . . ... .. ... .. ... ... .. .. .. ... .. (b) Stock . . . 4 . .------------------_- ---- --------------- --_--------------- ---------- ----_------ --------------- 3
Other incmasa (itemize) . .. .. ... ..

... ... .. ... . .. .. ... ... .. . . ... .. ... ... ..
-------------- . . ..... . .. -------- (c) Property . . . . . . . .. .. ... ... .. .. ... .. ... .. ... ..
- ---------- ------------------------------------- .. .. ... .. .. ... ... .. ... .. .. ... .. .. .. ... .. ... .. ... .. ... .. .. ... ... .. ... .. 6 Other decreases (itemize) . ... ..... .. ... ... .. .. .. _ _

------------_---- __ -------------------- --- ----------- ------ --------- ----------- ------_-------- ---------- --------- -----------
.. ... .. .. ... .. .. ... ... . .. ... .. .. ... ... .. ... .. ... .. ... .. ... .. .. ... ... .. ... .. .. ... .. ... .. ... .. ... ... .. .. ... .. ... .. ... .. ... .. ... .. ... .. ... .. ... .. ... ..... .
.. ... .. .. ... .. ... .. ... .. ... .. ... .. .. .. .. ... ... .. ... .. .. ... ... .. . ... .. ... .. 7

Total of lines 5 and . . . . . .
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------------- ------------------------------ --------- ------- ------ __
TOTA

---- ---
,or

__
hem

__
and

__an.-
I
-fare -

2
.
6,

-
p

-
age

__
3

4 Total of lines 1, 2. and 3 __ a Balance at and of year (lin% less line 7) . . .
sell



terest in real property, (4) the legal If the return is for a fiscal ye
(3) Penalty for failure to pay tax.-

& 0
. income from United States in or, fill In

ction 6651 imposes a penalty for sources not ffectively connected with identification and location of the real the taxable year space on the form .

flnQ 71 fa Internal Revenue Service failure to pay tax (other than estimated the conduct Off a trade or business lproperty or interest therein (5) a de.

income tax) when due . The penalty is within the U :Ited States .-In general, scription of any substantia I I improve . Final Return .-If the corporation

a half percent a month or fraction of whether or not a foreign corporation Is ments on any such property, and ( c a a to exist, write "FINAL RETURN"

d month, upto 25%,on the netamount at the top
of the form .

ue and is in addition to the 6% per
:ngaged in a trade . or business, the Bny other information as may be re-Instructions for Form 1120-F a

6)
e se

United States Income Tax year interest charge imposed on unpaid sross amount 1~ of such income is quired
by regulations. Amended return .-An error in a pro-

. ta . The penalty does not apply if the ubject to taxl~at
a 30% or lower If this election Is made, complete viously filed income tax return may be

Return of Foreign Corporation x treaty rate
. In general, such Income he tax on such corrected by filing a Form 843 or an

failure is due to reasonable cause
. An Section 11 to compute t

(References are to the Internal Revenue Code.) authorized extension of time to file consists of the ~followlng types
of in- income. amended Form 1120-F.

return will be considered reasonabl
: com clescribed'jin section 881 (to th e

by those corporations that previously cause for failur exteent nDt effectively connected with the

1 . Deductions and credits .-No do- - Change in accounting period .-To

General Instructions e to pay on time
. 11

allowed against income change your accounting period, see
conduct of a trade or business within ductions ar

e

obtained an automatic 3-month exten- E .
Taxation of foreign corpora- which is not effectively connected with section 1 .442-1 of the regulations and

sion by having filed Form 7004. tions. 1 .
interest, 0,idends, rents and the conduct of a trade or business Form 1128, Application for Change in

A . Who must file.-Form 1120-F -Foreign corporations are taxed the United Stal
:6) :

must be filed by
foreign corporations within the United States since the Accounting Period.

at regular corporate tax rates on in royalties, salaries, wages, premiums, rate is impose d
(except certain insurance companies re- D. Payment of tax .- come which is effectively connected with - 30% or lower treaty

. Personal holding companies-

quiredtofile Form 1120-Lor 1120-M) f a trade
. or business annuities,,, compensation, remunera upon the gross amount of such income . M

(1) Foreign corporations . having an the conduct
0 C.

tions, am umehts, and other fixed or its are allowed A foreign corporation which Is a per-

having (1) income from United States office or place of business within the within the United States (see instru determinable annual or periodical gains, Deductions and cred s .nal holding company as defined in

sources which is not effectively con- United States .-The balance of tax due tion F), and at a 30% or lower treaty profits, and inc6me
. against income which is effectively con. section 542, but not a foreign personal

nected with the conduct of a trade or must be paid in full when the return is rate on income from United States 2 . Gains des&ibed in section, 631(b) nected with the conduct of a trade or holding company as defined In section

business within the United States (sec . filed or in two installments, 50% by sources which is not effectively con- or (c) from dis6os I of timber, coal, or business within the United States only Is subject to the tax I

tion il8l), and/or (2) income which is nected with the conduct of a trade or a only to the ex
. 552: mposed by

the 15th day of the 3d month and 50% domestic iron ore with a retained eco . if a return is filed, an d

effectively connected with the conduct by the 15th day of the 6th month fol- business within the United States
. (See tent that they are connected with such section 541 on undistributed personal

nomic interest ritable contributions, how- holding company income
. Section 54 1

of a trade or business wit hin the United instruction G .) income. Cha
0

lowing the close of the taxable year. Amounts: received on the retire. imposes a tax upon the undist ibute d
3 .

States (section 882) .
ever, may be deducted whether or not

All payments, including payments of* F. Income effectively connected with ment, sale or jexchange of bonds or personal holding company income (a
s

If a corporation not engaged in a estimated tax, must be deposited with the conduct of a trade or business sissued they are
so connected
' I

the personal 0
other evidences of indebtednes For further details, see section defined in section 545)0 0

trade or business within the United an authorized commercial bank deposi- within the United States .-Foreign cor- after September 28, 1965, which are holding companies . Every foreign cor .

States has only income referred to in tary or Federal Reserve bank . Do not porations engaged in a trade or busi- I 882(c). s a personal holding

(1) above, no return is required it the treated under ,section
1232 as gains poration which i M

is fully satisfied at the remit directly to Internal Revenue Serv- ness within the United States are taxed from the sale or exchange of Property J . Source of income.-Gross income company under section 542 must fil e

ice . All deposits must be accompanied at regular corporate tax rates on such of a foreign corporation includes only a Schedule PH (Form 1120) with itswhich is not a 'capital asset .tax liabilit y
source . For exception, see instruction P, by a Federal Tax Deposit Form 503 . incomewhich includes the following: sale or (1) gross income which is derived from Form 1120-F .

if a receiver, trustee in dissolution, 4
. Certain gains from th e

ss 1. All income, gain, or loss from ' 1 ~6t6," so rces Within the United States and Under the provisions of section 542,
Please enter the serial number of exchange after October 4ignee has ie, in a wh~g is not effectively connected ith

trustee in bankruptcy, or w Form 603 on your remittance . United States sources except as pro- patents, copyrights, and Ott w a corporation is a personal holding
,to all, or vided in the next paragraph. ble property, as described in section the conduct of a trade or business com -4possession of or holds title pany if 60% or more of its ad-

substantially all, the prope y or busi- List all Form 503 deposits in Sched- 2 . Certain fixed or determinable an. 881(a)(4) . within the United States, and (2) gross justed ordinary gross income for th e
ness of a corporation, whether or not ule K that relate to the taxable year fo r
the property or business is being oper- which this return is filed and which nual or periodical income from United No deductions are allowable against income (regardless of source) which taxable year is personal holding com
ated, he must make a return of income were made before or simultaneously States sources and gain or loss from such income since the tax is imposed is effectively connected With the con, pany income

,
and if at any time during

for the corporation in the same manner with the filing of this return
. United States sources from the sale upon the gross amount received . duct of a trade or business within the the last half of the taxable year mor e

required of other corpora- or exchange of capital assets will gen- Complete S~ction I of the form to United States. than 50% in value of its outstanding

and form Timeliness of deposits will be cle- stock is owned, directly or indirectly .

tions . (Section 6012 .)
erally be treated as effectively con- compute the tax on such income . Except as may otherwise be provide d

, termined by the date the deposit was nected income if (a) the income, gain, by or for, not more than five indi .

if a foreign corporation has no office received by the commercial bank de . or loss is derived from assets used in H . Electionj to treat real property by tax convention, the source of income

or place of business in the United States positary or Federal Reserve bank
. or held for use in the conduct of the income as effectively connected in- is determined in accordance with the ijuals Certain foreign corporations

at the time a return is filed, but has an come
.-A forbign corporation having provisions of sections 861 through 864

agent in the United States, the required Corporations needing Forms
503

corporation's trade or business, or owned, directly or indirectly, entirely
may Obta ra(b) income from "real property located in and the regulations thereunder .

return shall be filed by the agent . (Sec- in them from the Internal Rev. the activities of the corporation's t cle the K. Trade
by nonresident alien inclivid uals are

in such reali~property, including (1), United Stateso
-rAuforneeisgsn coth

oinrattihen 541-547 .)
tion 882(f) .)

enue Service office where they will file or business were a material factor in the
- United States, or from any interest

B. Where to file .-All foreign corpo- their return
. The application should realization of the income, gain, or loss

. tniootnspersonal holding companies . (Sec
. r,_

include the corporation's name, identi- gains from
.the. sale or exchange of such , which is a member of a partnership or N. Foreign personal holding com-

rations (whether or not engaged in a
3. Under certain circumstances, lim-

0
fication number, address, taxable year ited categories of income from foreign real property,ior interest therein (2) is a beneficiary of an estate or trust ies .-Section 551(a) requires tha t

to which the deposits relate, and a state- sources will be treated as effectively rents or royalties from mines, ells
.1 will be considered to be engaged i i ited the undistributed foreign personal hold- in

trade or business within the United n a pa

n

States) must file their return with the ment identifying the corporation as a or other narturiii deposits, and
(3) gainsl trade or business within the U l

Director of International Operations, foreign corporation filing Form 1120-F
. connected income. described in section 631(b) or (c), may States if the partnership, estate, or trust ing company income of a foreign per-

Internal -Revenue Service, Washington,
A foreign corporaticn not engaged elect to treat 'such income as being ef-I is so engaged

. sonal holding company, as defined in

D .C. 20225 .
(2) Foreign corporations not having in a trade or business within the United section

552, shall be included as a

C. When to file

.-Foreign corpora- anofficeorplaceofb inesswithinthe States will not have any effectively con- fectively connected with the conduct ofJ Under certain circumstances, the dividend in gross income of
U .S . share.

United States .-The luslance of tax due nected income unless (1) it e
:ects un- a trade or business within the United, term "trade or business within the holders in the amount provided by sec-

tions having an office or place of busi- States
. See si~ction 882(d). I United States" does not include the tion 551(b) . Schedule PH (Form 1120)

ness within the United States must file must be paid in full when the return der section 882(d) to treat real property

on or before the 15th daiy of the 3d
is filed or in two installments-50% income as effectively connected income The election may be made

by attach-, trading of stocks, securities, or com, is not required, but Forms 957 and 958

month following the close, of

the tax- on or before the 15th day of the 6th (see instruction H), or (2) it is a cor- ing to the return for the year to which, modities through a 'resident broker, must be filed
by the officers, directors,

month and 50% on or before the 15th poration created or organized in a U .S.
the election is to apply (1) a statement. commission agent, custodian, or other and certain U .S . shareholders . (Sectio n

able year. day of the 9th month following the possession and carrying on the bank- to the effect that the election is being independent agent
. Special rules apply 6035 and regulations thereunder.)

Foreign corporations NOT having an close of the taxable year . ing business in a U .S.
possession and made, (2) a icomplete schedule of all. when the corporation is trading for its 0 . Signature.-The return must be

office or place of busines's within the real property, or any interest in real own account.

United States must file on or before The tax may be paid by check or which receives interest on U .S. ob iga- . . signed either by the president, vice

- money circler drawn to the order of "in- tions-in such case the interest wi I
be property, of which the taxpayer is titulai. For details concerning tradingsin president, treasurer, assistant treas-

the 15th day of the 6th month follow or beneficial!~ owner, which is located stocks, securities, or commodities, ee urer, chief accounting officer, or by*any

ing the close of the taxable year
. ternal Revenue Service" and remitted treated as effectively connected income . in the United States, (3) a statement section 864(b)(2) . other corporate officer (such as tax of-

Request for an automatic 3-month to the Director of International Opera For further details relating to effec- indicating thit extent to which the tax-

extension of tirrve to file Form 1120-F tions, Internal Revenue Service, Wash
. tively connected income, see section payer has direct or beneficial ownershi6 L

. Period to be covered by the 1971 ficer) who is authorized to sign ., A re-

must be made on Form 7004 . ington, D .C. 20225 . 864(c) . in each sucK, item of real property, o return .-The 1971 return is to be filed ceiver, trustee, or assignee must sign

New Form 7005 may be used to re- Please enter your employer identifi- Complete Section 11
of the form to for calendar year 1971 and fiscal years any return that he is required to file

quest an additional extension but only cation number on all remittances . comoute the tax on such income
. beginning in 1971 and ending in 1972 . on tehalf of a corporation .

2



P . Claim for refund-Where a for. securing consent on Form 3115, Ap . not be
included as a member opuarn of operations, attach a schedule show- or exchange of a capital asset must be

eign corporation has only income which plication for Change in Accounting affiliated group of corporations for
f (7) Eaxcdess percentage depletion, includes an amount aPPlic ble to cost 9(a). Net capital gainli-Every sale

is not effectively connected with the Method
. poses of filing a consolidated return. (8) Capital gains. ing (1) salaries and wages and (2) other reported in detail in Schedule D even* Applies only to personal holding com- costs in detail . though no gain or loss is indicated .

conduct of a trade or business within Rounding off to whole-dollar V
. Financial statements .-The bal- panies. 4. bividends.-(Numbered to corre-

the United States and this form is being

If the net long-term capital gain ex-
used as a claim for refun include all amounts .-The money items on your ance sheets must agree with your books Y

. Tax on improperly accumulated sPond with line numbers in Schedule ceeds the net short-term capital loss, orincome from sources with d, return may be shown as whole-dollar and records or any differences must be C.in the United earnings
.-In order to prevent accu- in case of only a net long-term capital

States, even though the tax thereon has amounts by eliminating any amount reconciled
. Copies of balance sheets re- mulation of earnings and profits for the (1) Enter dividends received from gain, compute the alternative tax onbeen fully satisfied at the source ex- less than 50 cents and increasing any quired by Federal, State, etc., authori

. purpose of enabling shareholders to domestic corporations subject to in- separate Schedule D to see if it pro .
cept where the refund results s~lely amount from 50 cents through 99 ties may be used in place of Schedule L

. avoid the tax on individuals, section come tax and the 85% deduction duces a lesser tax .from the credit for the tax paid by a cents to the next higher dollar . Certificates of deposit should be 531 provides an additional tax upon under section 243(a)(1) . For dividend sregulated investment company on S . Estimated tax .-Corporations that included as cash in line I
of the bal- the accumulated taxable income of cor- received from a regulated investment 9(b). Ordinary gain or (loss).-Enterundistributed capital gains or from the can expect their "estimated tax" to be ance sheet

. porations formed or availed of for the company, see section 854 for the the total ordinary gain or loss from linetax deemed to have been paid under $40 or more must make estimated tax Banks, insurance companies, and purpose of such tax avoidance
. amount subject to the 85% deduction. 9, Part 11, Form 4797 .section 337(d) (relating to gain or loss payments . "Estimated tax" is the other corporations required to submit Z

. Transfers to corporation con . So-called dividends or earnings re- 10. Other income.-The attached
on sales or exchanges in connection amount of the corporation's expected substantially similar statements of in- trolled

by transferor.-If a person ceived from mutual savings banks
,

etc ., schedule should include recoveries of
with certain liquidations)

. income tax (after credits) less an ex. come and expense to any Federal, State, acquires stock or securities of a corpo
. are in fact interest and should net be bad debts deducted in prior years un-Where the refund results scllely fro, emption from estimated tax . In general, etc

., authority may submit copies of ration in exchange for property, and any treated as dividends
. der the specific charge-off method .

such credits, enter the amount claimed this exemption is $5,500. However, such statements in place of the in
. gain or loss is not recognized under (2) Enter dividends received on th eon lines 6(f) and 8, page 1, and attach members of a controlled group of cor. formation required on lines 1 through section 351, the transferor and trans . preferred stock of a public utility which Refunds of taxes deducted in priorCopy 8 of Form 2439 ; no entries are porations that do not receive a full 30, page 3 . In such cases, taxable in
. feree must file with their return for is subject to income tax and allowed the years should be reported here and notrequired to be made on page 2 . $25,000

surtax exemption must sub- come must be reconciled in Schedule the taxable year in which the exchange deduction provided in section 247 for offset against current year's taxes .Where the refund is reduced by any stitute 22% of their surtax exemption M-1 with the net profit shown on the is consummated, the information re
. dividends paid . If "other income" consists of onlyadditional tax due on items of income for the $5,500. After taking the exemp . statement and entered as line 30, quired by section 1 .351-3 of the (3) Enter dividends received from one item, you may identify it by show .

upon which the tax has not been fully ton into account, a tax liability of page 3 .
regulations. foreign corporations which qualify for ing the account caption in parenthese

s
satisfied at the source, the items creat . $5,540 or more for taxable years begin- W

. Attachments.-Attachments may - - - - - - - the 85 % deduction provided in section on line 10. 0
ing the reduction must also be shown n,ngin 1972

will result in estimated tax be used if the lines on the form Specific Instructions 245(a) . Zlon the appropriate lines on pages I and of $40 or more . This amount ($5,540) schedules are not sufficient . They must for Section 11 (5) If the corporation claims the Deductions
;a

2 . will be less for members of a controlled contain all required information and foreign tax credit, the amount of taxes
(Dgroup of corporations that do not re-

fo' the format of the schedules on (Numbered to correspond with deemed paid under section 902(a)(1) In computing the taxable income ofposes a tax of 30% on
U

nited States
Q . Tax treaties .-Section 881 im, ceive a full $25,000 surtax exemption. t h e"ret u r n. the line numbers on page 3 of (relating to credit for corporate stock . a foreign corporation engaged in a tradesource income described in that sec. Form 1120-W may be used as a If an attachment is used in place of the return .) holder in foreign corporation) shall be or business within the United States,tion
. However, if you are a corporation worksheet to compute corporate esti- a schedule having a summary line on Gross Income treated as a dividend received from deductions are allowed only to the ex-

the foreign corporation. (See section tent that they are connected with in-
created under the laws of any country mated tax. page 3, the total need not be entered on Enter in lines

I through 10 gross 906(b)(4) .) hich is effectively connected -4that has a treaty to which the United If you have underpaid your estimated the schedule but must be entered on income (regardless of source) which is
wcol"hethew conduct of a trade or busines s

States is a party, refer to the applicable tax and believe a penalty charge should page 3 .
effectively connected with the conduct a (6) Include dividends (other than be tabl

eincome tax convention to ascertain the not be asserted, attach Form 2220 to Enter your name and identifying of a trade or business within the United
c Pita' gain dividends) received from within the United States . Chari _n
regulated investment companies that contributions, however, may de- 0

exemption from, and reduced rates of your return
. number on all attachments. States

. do not qualify for the 85% deduction ; ducted whether or not they are so con .
United States income tax to which you'

1 . Gross receipts.-Enter gross re- nected. See section 882(c)(1) for allo .
may be entitled. A corporation that has overpaid its X. Minimum tax on tax preference dividends from tax-exempt organiza-

For purposes of applying any ex _ estimated tax may apply for a

'

'quick items.-Corporations having tax prefer- ceipts or sales from all businetss opera- tions ; dividends (other than capital cation of deductions
. n)refund" if the overpayment is (1) at ence items must attach Form 4626, tions except those required o be re- gain dividends) received from a real 12

. Compensation of officers-Com- MUnited States tax ided by any least 10% of the corporatio 's ex-
emption from, or a reduction of

' any n Computation of Minimum Tax, to their ported in lines 4 through 10.
estate investment trust which, for the plete column 8 of Schedule E for yourprov return whether or not the minimum tax If you use the installment method taxable year of the trust in which the

25 highest paid officers. To determine
treaty with respect to income not of. pected income tax liability AND

(2) of reporting, enter on line I the gross dividends are paid, qualifies unde sec ~fectively connected with the conduct of at least $500. applies

. the highest paid officers, add all al-profit on collections from installment tions 856-858 ; dividends no ell
. lowances including expense account

a trade or business within the United Application for refund must be made Under the provisions of section 56,
sales and carry the same amount to gible for a d ividends

. received ded uct ion allowances to each officer's compensa-
States, a foreign corporation shall be on Form 4466 within 21/2 months after certain items of tax preference are line 3 . Attach a schedule showing for because of the holding period of the tion

. Expense account allowance (col- 0
deemed not to have a permanent es

. the end of the taxatile year and before These tax preference items, after de- gross sales,
(b) cost of goods sold, (c) s to

subject to a minimum income ta~
. the current and 3 preceding years : (a) stock or an obligation to make corre . umn 8) means (1) amounts, other tha n

tablishment in the United States at any the corporation files its tax return

. ponding payments with respect to compensation, received as advances or
time during the taxable year. (See sec- ducting a $30,000 exemption, the gross profits, (d) percentage of gross similar stock

; and any other taxable reimbursements and (2) amounts paid
tion 894(b).) T. Information at the source.- amount of taxes imposed for the year, profits to gross sales, (e) amount col

. dividend income not properly reported by or for the corporation for expenses
For additional information regarding Form 1099 must be filed to report cer- and tax carryovers to the taxable year, lected, and

(f) gross profits on amount above
. incurred by or on behalf of an officer.

such tax convention, consult the Direc- tain dividends, earnings, interest, Pa . are taxed at a 10% rate
. collected. 6. Other interest .-Enter interest on Column 8 does not have to be com-

tor of International Operations, Internal tronage dividends, rents, royalties, for
. Items of tax preference include: 2. Cost of goods sold .-The method loans, notes, mortgages, bonds, bank pleted for

any officer for whom the
Revenue Service, Washington, D.C . eign items ; and prizes, awards fees

(1) Excess investment interest,* of valuing inventories may not be deposits, corporate bonds, tax refunds, combined amount is less than
$10,000 .

20225 . and commissions to nonemp;oyQs . ,
changed without permission . Applica- etc.

(2) Accelerated depreciation on tion for permission to change must be The term "corporate bonds" includes For this purpose, an officer is a per-
R . Accounting methods.-Taxable Form 1096 must be filed to sum- real property, made on Form

3115 . bonds, debentures, notes, certi son who is elected or appointed to office
income must be computed using the marize and transmit information re- (3) Accelerated depreciation on ficates o fmethod of accounting regularly used in turns. Schedule A (Form 1096) is to personal property subject to A corporation electing to use the last- indebtedness, or other evidences of in- or who is designated as such in the cor-

poration's charter or bylaws, such as
maintaining the corporation's books be filed by corporations paying non- a net lease,- in, first-out (LIFO) method of valuing debtedness issued by

any co rporation regular officer, chairman of the board,inventory provided in section 472 must and bearing interest with interest cou- etc
.

and records. In all cases, the method taxable dividends
. (4) Amortization of pollution con. attach Form 970 to its inco'me tax re- pons or in registered form .

adopted must clearly reflect taxable trol facilities
,income . (See section 446 .) U. Cons6lidated returns

.-Except turn for the first year that method is Do not offset interest income against 14. Repairs.-Enter the cost of in-for certain subsidiary corporations or . (5) Amortization of railroad roll- used
. interest expense. cidental repairs, including labor, sup-Unless the law specifically permits, ganized under the laws of Canada or ing stock, Cost of operations (where inventories

7 . Gross rents.-Enter the gross plies, and other items, that do not ad da taxpayer may not change the method Mexico and maintained soiely for the (6) Reserves for losses on bad are not an income-det
:rmining fac- amount received for the rent of prop- to the value or appreciably prolong theof accounting used to report income in purpose of complying with the laws of debts of financial institu- tor)

.-If the amount ent red on line 2 arty . Deduct expenses such as repairs, life of the property . Include on this line
prior .years (for income as a

whole or such country as to title and operation tions, interest, taxes and depreciation on the the total amount of repairs from Formfor any material item) without first of property, a fo
.~~gn corporation may proper lines for deductions. 4832 (Revised) .3 4
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15. Bad debts .-Bad debts may be Attach a schedule showing the name tails. Form 4832 (Revised) should be' Rehabilitation expenditures for low- come; a reasonable prooortion thereof, It a net operating loss carryback

treated in either of two ways-(I) as of each organization and the amount used for making the election and cle- income renta4 housing
.-An election determined in the light of all the facts creates an unused investment credit in

a deduction for debts that become paid . If a contribution is made in prop- termining the, depreciation deduction may be made ti depreciate property at- and circumstances in each case, shall
a preceding year, the unused

-
credit may

worthless in whole or in part, or (2) as erty other than money, state the kind under the new rules
. tributable to rehabilitation expenditures be allocated to each . be carried back to the 3 preceding

a deduction for a reasonable addition of property contributed and the method Salvage value
.-Salvage value must for low-income'rental housing incurred years, and, under the provisions of sec-

to a reserve for bad debts. (Section used in determining its fair market be taken into account in determining after Jul), 24,
1969 . Such depreciation Attach a statement showing (1) the tion 6411, a quick refund of the taxes

166.) value . If
a contribution carryover i's in- may be claimed under the straight line amount of each class of exempt income affected may be obtained by filing Form

Application to change the method of cluded, show the amou4t and how the the depreciation deduction for real method usinga
,
useful life of 60 months. and (2) the amount of expense items 1139 ,

carryover was determined
. property except under the declining bal- For details, see section 167(k). allocated to each class. Show separatel y

computing bad debts must be made on ance method. For personal property the amount allocated by apportionment . s 29(b,) . Special deductions.-See in .

Form 3115 . . Special rule for contributions of cer' (other than livestock) with a useful life Section 179-Additional first-year tructions for Schedule
I below.

17 . Taxes.-Enter taxes paid or ac- tain property
.-In the case of

a
chari . of 3 years or more, salvage value must depreciation . ' For the first year a 29(a). Net operatiq loss deduc .

table contribution of property the con 'duction is allowable, car- tion
.-The "net operating loss cleduc-

cruied during the taxable year and at- be taken into accbunt to the extent it depreciation cl
e

tach a schedule showing the type and must be reduced
by the sum exceeds 10% of the cost or other basis Uons mayielect to write off 20 per. tion" is the sum of the net operating Schedule I-SpeciaI

tribution porat

amount of tax . Do not include Federal of
of the property except under the de- Cent of . the cost (before adjustment for loss carryovers and carrybacks to the Deductions

income taxes ; estate, inheritance, leg- (1) the ordinary income and clining balance method and the new salvage value) of tangible personal
I taxable year. (Section 172(b) . )

acy succession, or gift taxes ; foreign (2) in the case of certain contribu. depreciation system
. property (whether new or used) with a (Numbered to correspond with line

or LI .S . possession income taxes it a tions, 621/2% of the long-term Tangible property other than real useful lile of
5, years or more, up to an Generally, a net operating loss may numbers in Schedule 1) .

foreign tax credit is claimed ; Federal capital gain, . property.-Tangible personal property, aggregate Cos '

t of $10,000 . be carried back 3 years and carried over
1 . Exclusion of certain dividends-

taxes paid on bonds containing a tax- that would have resulted if the property whether new or,used, may be depreci- Controlled 1corpo'rate groups mustj
5 years . The net operating loss must in general, no dividends-received do-

free covenant
; or taxes not imposed ated under the straight line method or apportion this, $10,000 amount among first be carried to the earliest of the

8

were sold at its fair market value . The I taxable years to which it may be carried, duction will be allowed an any share of

upon the taxpayer. the 150% declining balance meth d . members of the group., For this pur- stock (a) which is disposed of it the

reduction for 621/2% of the long-term
0 pose, section 179(d)(7) provides al then to the next earliest year, etc . Th e

See section 164(d) for apportion- capital gain applies to (1) contributions New tangible personal property with portion of the loss to be carried to each corporation has
hold such share for 15

special definition of controlled groups~ r less, or (b) to the extent the

ment of taxes on real property between of tangible personal property for use a useful life of 3 years or more may also I the other 7 taxable years is the ex* days o

i Ocess, if any, of the .amount of the Oss
seller and purchaser. by an exempt organization for a purpose be depreciated under (1) the double Total additional first-year deprecia-

I
corporation is under an obligation to

Section 906(b)(1)
provides that cer- or function unrelated to the basis for declining balance method, (2) the sum tion must bel shown on line I of the over the sum of the taxable Income for make corresponding payments with re-

ption, and (2) the contribu. of the years-digits method, and (3) any depreciation sChedule. each of the prior taxable years to whic
s pect to substantially identical stock or

tain foreign taxes imposed on income its exem I may be carried . (Sect h other securities.

from U .S . sources may not be taken as tions of any property to or for the use other method that does not result in If the additional first-year allowance the .loss ion

a deduction
. is elected, the basis of the property 172(b).) 2 . Limitation on dividends-received

of certain private foundations. ~(Section accumullsted allowances at the end of

18. Interest.-Enter business inter- 170(e)
.) any year (during the first two-thirds must be redu Ced by the amount of the' "net operating loss" me deduction.-Line 2 may not exceed M

- Bargain sale to a charitable argent
. useful life of the property) greater thaf- deduction when computing ordinary t,,Tho term an

s

est but do not include interest an in the total that could have been deducted xcess of allowable deductions over
85% of line 28, page S . For this pur-

zation.-If a charitable contribution de- depreciation . gross income, computed with 1he foi- uted

debtedness incurred or continued to if the double declining balance method pose, line 28, page
3, is to be comp

purchase or carry obligations the in- cluction is allowed by reason of a sale had been used. 22. Depletion.-The percentage cle-, lowing modifications under section without regard to any capital loss carry-

terest on which is wholly exempt from pletion rate for oil and gas Wells
, 172(d) : back to the taxable year under section 14

after December 19, 1969of property is QD

income tax. (Section 265 .)
to a charitable organization, the ad- New section 1250 property .-The 22%. Refer to section 613(b) for rates 1212(a)(1).

justed basis for determining ga in from double declining balance and Sum Of applicable to
,
ther natural deposits . 1 (1) No net operating loss deduction

See section 267 for limitation on de, the sale is an amount which i a in the the years-digits methods may not be io .1 is allowed . In a year in which a net operating

ductions for unpaid expenses and in. same ratio to the adjusted basis as the used except for (1) new residential Attach Form T if a deduction is - loss occurs, sections 172(d) and

terest in transactions between related amount realized is to the fair market rental property (from which at lea t claimed for d I
epletion of timbe (2) The special deductions in line I 246(b) provide that the 85% limitations

~r.
taxpayers . value of the property. 80% of the gross rental income is cle. 24. Pension, profit-sharing etc' of Schedule I are computed without re- on the amount of these special deduc-I in

-Enter contribu- rived from rental of residential units) . plans-Form 2950 must be attached gard to the 85% limitation provided in tions does not apply even if the loss is

19. Contributions. 20. Amortization.-If a deduction is section 246(b) . See section 1 .172-2 created by the dividends-r ieived M

tions or gifts actually paid within the claimed for amortization, attach a
(2)other new real property acquired be- for a deduction being claimed for con! e

c

taxable year to, or for the use of, charl- schedule showingi (1) a description of fore July 25, 1969, and (3) new real tributions to~ja pension, profit-sharin, ! of the .regulations, deduction. Cl .

table and governmental organizations property placed in service after July stock bonus or annuity plan . This form (3) The special deduction allowed by 3. Deduction for dividends paid o n
the expenditures being amortized ; (2) 24, 1969, if construction, acquisition, is to be atta

described in section 170(c) . date acquired, completed, or expended
; ched whether the plan 'is section 247 (dividends paid on certain certain preferred stock of public utili .

or permanent financing arrangements qualified or nonqualitied . preferred stock of public utilities) is ties.-Section 247 allows public utili. 2
The amount claimed may not exceed (3) amount being amortized ; (4) amor~ ere entered into before July 25, 1969 . 1

5 percent of taxable income computed tization deducted in prior years,, (5) am. w 25 * Employee benefit computed without regard to section ties a deduction of 29.167% of the 2%
ortization period (number of months), Other new real property acquired after prgr.-.-' 247(a)(1)(B). 0wi Enter the amount of your contributions

thout regard to (1) this deduction, July 24, 1969 may be depreciated on- lesser of
(1) dividends paid on their

ctions" in line (6) amortization for this year; and Q to employee ~,benefit prograrns that are
(2) the "special dedu

- the total amount of amortization less der the straight line or
150% declining not an incidental part of a pension As stated, the net operating loss de

. preferred stock during the taxable in

29(b), (3) any net operating loss carry I balance methods .
back to the taxable year under section the amount claimed n Schedule A and . profit-sharin i, etc

. plan included or, cluction I$ the sum of the carryovers year, or (2) taxable income computed

elsewhere on the return . Used section 1250 property.-Used line 24. Contributions to employ~e~ and carrybacks. However, in determin. without regard to this deduction. In a

172, and (4) any capital loss carryback
to the taxable year under section 1212 See section 169, and the regulations residential rental property acquired benefit programs that are to be re Ing the taxable income that must be year in which a net operating loss oc-

(a)(1) . thereunder, for conditions under which after July 24, 1969, with a useful life ported on this line include insurance. , subtracted from a net operating loss curs, section 172(d) provides that the

pollution 'con
. of 20 years or more, may be depreciated to determine the portion of such loss deduction shall be computed withou

t
the cost of certified health, and Welfare programs. rd to section 247(a)(1)(B).

Charitable contributions in excess of under the 125% declining balance I I that will still be available to Carry to a reg a

the 5%
limitation may not be deducted trol facilities may be amortized over a ethod

. In the case of used real prop-
26 . Other deductions .-No deduc- subsequent year, the net operating loss

for the taxable year but may be carried period of
60 months . m tion is allowWe for any amount a116- deduction is determined without regard

over to the 5 succeeding taxable years. 21 . Depreciation .-Fill in Schedules erty acquired before July 25, 1969 or ble to a class of exempt to the net operating loss for the loss Schedule J-Tax

G
and H if a deduction is claimed for used real property acquired after July ca, income othii

r

Corporations on the accrual basis 24, 1969,
pursuant to a written con- than exempt'interest income, including year or any taxable year thereafter an d

depreciation of property, leasehold im . income exempt by tax convention . Items under certain circumstances, wiihout Computation
may elect to deduct contributions paid ct entered into before July 25, directly attr ;provements, patents, or copyrights. t ra ibutable to wholly exerniit regard to any portion of a net operating I Sort x exemption .-In general,
on or before the 16th day of the 3d Form 4562, Depreciation, may be used 1969 for the acquisition of such prop- income shall be allocated thereto, and a
month following the close of the tax- as a supplement io Schedule G . erty or for the permanent financing items directl y

attributable to any class loss attributable to a foreign expropria . car - rations are entitled to a $25,000

able year if the contributions are au- thereof depreciation is limited to the tion loss
.

PO

- New depreciation rules
.-New cle- of taxable income shall be allocated to surtax exemption

. Certain controlled

thorized by the board of directors,dur 150% declining balance method . Other Such taxable income. Ifyou havea net operating loss carry . corporations, however, are limited to a

ing the taxable year . A declaration, preciation rules are in effect for 1971 . used real property acquired after July I mailer amount under the provisions of

signed by an officer, must be attached Persons using Rev. Procs . 62-21, 65- 24 1969 may be depreciated only
If an ite m! is indirectly attributable back and desire a "quick refund" of s ctions 1561, 1562, and 1564. (See

tol the return stating that the resolu- 13, or 71-25
should see Form 4832 both to taxable income aind exempt in . taxes, file Form 1139 within 12 months s e

tion authorizing the contributions was (Revised) and Publication 534

, Tax unl-er the straight line method. fter the close of the taxable year a' section 1563 for definition of controlled

Information on Depreciation for de
. the net operating loss. (Section 641 1 .) group. )

adopted bytheboard ofifirectors. 6 6



Codes for Principal Business Activity and Principal Product or Servic eUnder the provisions of section 1661, Show the name, address, employer iden
. For further details and exceptions, see System developed

by the Offica of Manage- page 3) plus all other income (lines 4 through 10, page 3) . On page 3,

These industry titles and definitions are based on the Standard receipts" is derived
. "Total receipts" means gross receipts (line 1,

a controlled group of corporations, with tiflcotion number, and taxable year of section 906 and Form 1118. Enterprise Classificationrespect to a specified December 31, each member of the group subject to
3 . Tax from recomputing a prior yezr ment and Budget, Executive Office of the President, to classify enter. under A. state the principal business activity and principal product orprises by type of activity in which engaged . This system follows closely service which accounts for the largest percentage of total receipts . Fo r

must divide one $25,000 surtax examp- the reduced $16,667 exemption . Such .
example, if the principal business activity is "Grain mill products,- the

tion equally among all component mem . other members must attach a copy of investment credit.-If property is dis- the Standard Industrial Classification used to classify establishments .posed of prior to the life used in com- Using the list below, enter on page 3 . under A. the code number for principal product or Service may be "Cereal preparations."bers of the group unless the group the statement to their return . puting the investment credit, The tax the specific industry group from which the largest percentage of "tota lspecifically consents to split up the
MRICULTU$25,000 amount among a It the group elects to have each com- for the year of oiWsition must be in- FRE

FORISMY
. and Cus. Quid. Code

11component ERIEIS 2715 Boolm: publishing and pariethIC 3691 Electric lighting andesiving equip Surinamese dollars and ,$Winemembers in accordance Ith an a ponent member claim a separate sur . creased by the differerice between the Code smailms I& ; ansimilimmous pub "At. ""'m insular -1 . Matiounk:tionment plan . See section 1561 and tax exemption under section 1562, each credit taken (including car 1. 1
ppor-

3 5Z41 Allanowlex .it truck data* .bnmls.~thng.rybacks and U.". 'A' I- iere mrsiam and bunting 710 'Cio',I'Mrcial pr indatim, 698 O."cZ 524483 Gasoline swrice, humems .the regulations thereunder for the time component member must pay an addi- carryovers) on the property anci the 01,30 ri.,,g 'llusby all-.and tremang ...Hold to-. Tralmossufflum Muimmi: 52 Tire, belam, ,it ex-arY delen~ry and
w

:780 Dookbindi.S. .[.led imletlies 3711 Mo ., artultal ; perabanger car and reimmil- . . ....111. --W.and manner of making the consent. tional tax of 6% of the amount of in . Credit which would have been allowed 0 1. . ad Painting trade truck, see We budies; and t.ci ..it erear.tim d. .I,r,.Chemical. ad allied products: boilers. Other Ill at. .:come equal to its surtax exemption . If had the actual life. been used . 'See sec. Seem, MINING 2811 Imlefti.] inorganic and organic 3714 Ma.-hid. parts enlexammari .. 5250 Appears, and eloalinics .For taxable years beginning In 1971 only one member of the group has any tion 47(a)(4) and (5) for exceptions.) 101,10, uran wom . chenicals. 3721 Aircratt . and onaphux, guided 1,. 5260 Fenile.. he.. lami .hings . andCap., fixed and lie . old and it. 2812 Plastics materials. synthel, tali it" "it so,* "liclas .. .. _~wmmt eme .section 1564 provides that only one taxable income, the 6% does not apply . Form 4255 may be used to compute 721 Aumel pons, and guide! missile at,,, and drinking place .
ollis . Synthetic ndrue, ad munmand. ii,i- an! pec .ehicle ,bmmbiia . 5291 Ore, Ows, and proweek,y

member of a group that has made (Section 1562(b)(1)(A) .) the tax . 1098 Other moral mining 0
fibers, wept glass. 90 Ship and hot building ,it nesmi ,1100 Arderadto and blisa ;nImen seat ad 283 Drugs' 1 5292 Liew at-.an election under section 1562 may 2. Foreign tax credit .-A foreign The tax from recomputing a prior 2841 Sack, d.t .rSmalts, val demertil 37 Railroad sanupsent, inchindung 5293 lo.ery urres,11'"I" mining. enot imcs. :111 Sunni,, each, weedleal . andc Cmdo=.- ad nesural 911: properatho" . 3798 11.1onyhIss, bicycles. and part,, to,. and ed,Pmv,pI,,,,Ia- 1. 1

lalm a full $25,000 surtax exemp- year investment credit may not be offset 1310 Petroleum, natural gas, and 2842 Pastures, cosmetics . ..it the ill atmile womareliall. :d...I er ormaparestine equip . clualwal knes .tion with the others being limited to ness within the United States is allowed against the cu(rent year's investment 1311. 071".1' gg" iled e,i,n.
ESTATE

corporation engaged in a trade or busi- him. 2 and Iliad products . Schisfific instrablearts ; photographic INAMU. INSURANCE, and REALHasens"ll. milins.l . (coodat leads) 2870 F :" I,., and othe agriculted eareresse; warchas and dwille
$16,667 . (This $16,667 is further re- a credit under section 901 for income, Credit . Ing: ucts Including 381 Scie,tific and mahmniiWI el.~,.,Ialc liquelon-.Icluced in years 1972 through 1974 and war-profits, and excess-profits taxes 4 . Change in accounting period .-If 1410 St... . ... it and grell 2898 Otter chemical wad Us

. 3830 0pb.i :I t"MM
comado' 6011

seem ad treat exurpories, excep tploulu in and ophthalmic
gebecomes zero in 1975 .) Section 1564 paid (or deemed paid under section a corporation changes its accounting 1493 011she, . ..~;xtxlic afln~mls. ,,lot gain ad woodPolsolaven sillin, and lexhal Cxdit=-I in&, be,km~(a)(2) provides that the component 902) or accrued during the taxable year period, it must tile an income tax re- car CONTRACT CONSTRUCTION 2'911"Ita"."tripare ren.im, tatistrut,an.. 3860 eased. offix, tax. backs:lastai;.phis espummatt and sup 60211 S"l and Ion, building an dmembers of the controlled group must to any foreign country or U .S . posses- turn for the short period (the period be- time . 3870 ifewhes ad claim. 6022 P-wxe dit slemics. 0

pre
plies. Ion. exculi . . . . 'ClIS- Luildi .m wntruction. 2912 Intesirat MiKIIIII~S bessidetwong Lullabies, 6025 Similaux culfli, Igallime I

elect which member is to receive the Sion with respect to Income effectively tween the close of the old period and I,,. igh,,,,y and trust construction, It b .I. pothemma fining and
hodwell If arrahmece and --wJxa - courreandw,ts Wit blaker.. III

and at at homes oneructio . . 2998 Pahl .g ..it nalfing antormls. we 3910 J:_b, sihoromm.andplesdaues. 6028 1 .
full $25,000 and which members are connected with the conduct of a trade. the beginning of the new) . See section Social bad. lentreftes: other products of ofte.u . ..it 3920 Tons Ad spatirg good, . and the lunfi. .9...i.to be limited to $16,667 . This election or business within the United States . 443(b) for the computation of tax. 1531 Flinibing, telling, ad I, cledi- .1. 3930 2ullence. ,cept guidead iWISS. Summit, and -Taxes, draboars.uprin.. Bubb, and pladam 3991

=1 ad flat.-
may be made by attaching a statement --- ----- 131 Elaxtru.1 eml. 111: 3998 Musical ... lls, ftr So1538 Other social trade c-luketwo . 3010 Tine and I.... tub.. en. .' mixtures . .it Ith is . Itino .i . . and dueto the return of the corporation claim- Tax Guide for Small Business (Publication 334) contains answers to most MAKLIFACTURING 3.8 Robb a v 6038 Cumnaxit, broke,.b,!, laclairand rubber Witu,ing i.d .mid..Ing the full $25,000 surtax exemption questions that arise if you start, operate, or dispose of a business . Explanations filed ad kindred Products: and :t'hfewhi nmel rubber Prod' TRANSPORTATION COMMUNICATION, ,uuJty ..de,wramdil, ..,hung. ;ucts.

it *Iliad Tc-
2010 Meat products. 3098 Miscell,rears plastics Product. . ELECTRIC, GAS: and SANITARY Holding -it ."- I. ...trend '-Paul . :

stating that it is the corporation that and examples are provided to illustrate the application of Federal income, excise
. 250208 2:1M.PVdIliceraling fults, -a- Loothes, and loothear paroduchn Tnumpsomtsion: 6043 RZI .`,m',',%`Pa" "Mfm'i `L6GO Us

SERVICES GIM2 R 11 0the controlled group has selected to social security, and withholding taxes to sole proprietorships partnerships, and table, ..it ask Iowa . 3140 Farouk?. except rubber, 4011 Rankled transportation. leirinal., all . i tclaim the $25,000 amount under the corporations. This booklet may be obtained from the Super: tendent of Docu- 2040 Give Prill Pursue.. 3198 L-hw running and fin hmg, and . .it ,late 6044 Sam businon, inectemIt -in-in 2050 lialmly products .(a., Iseler pmd . .ft 4020 Local . wbu,lbar,
provisions of section 1564(a)(2) . The ments, U:S. Government Printing Office, Washington, D.C. 20402, or from your 07600 S' 'I .

""M 1 1958 Act.2 Shom, day, it ease products: bemPwZ,,-m*;'iL',`lP`iI .41 D'theie-ho,lding and immshrunt20 Contedionery and .lead peirthich. 3210 Glass and glass products. taxicab* and scluat bumes .
statement must be signed by each mem- District Director, for 75 cents. 2082 1 and met. 3240 cement, hydraulic . 4131o ~1 insight Wullanution hevess".'""her of the controlled group and must 2084 Wi . .,b it, 6055 Life i .surenu . .,Sxll~,nd brandy spirits .Mail mu"' 3250 St-unal toy inalults. Me Sit

as
- - - ------- 2085

Distilled, ad, and blededi 3 P.tl .,y and Isleel Products 4040 6056 Mutual 2T ...... tire .1
ease-exii-ex--ii 3 IN Co. 'pilot, ,xd,~,e, -wun, and 4050 A ., t-sponnatio xamr- . seen u. a Held4 02086 Soft dfillm, running abact, and 3298 Rt alone and at,,, product., and 4 680 Pip.lin. Irensionei... .own !'Lue.spo~uumn samila. inaw. . -pence.09 OL, Olher imuneme onqualier .a M

o2091 Vegetable dil Till, and Somali it the, nw, I.... . . Is asset,. Inalmn. and Innerine, an adflal. fit. and it pmr.lI`ic'41Z*w.*d"dl. 4817oMph. Pulse- 1 11. .12100
33 0 at I . ~hxwkl and in . 482D "'ilph andw .nicallem (.I,. or 1114 as %~, 0Out., I- . .it kild, .d inau...

TO a 6510 rise cate, OP1111611 (except d ofar . and last to. hargirg..
CU

Tobacco menufactionle. rdri. nd ' radio). broadcasting. L.Loven) land buildung . .2211 68"ell I'awl; .It.n 3330 Nonferous amuus : : . .fing, is. 4830 Radio and lei 6521 assm. it enrung, u, and -11.122~12 . :o:dd = let'i.i'.011117umn-leii . finin, . reli., . drami .g, and 4898 Oths, -:2 InucItil. mr-on. prowuh, our .film, and silk. eimirg, uillmfl,g t1undfla, . .it Elactric a m4910 E ~Sx Inx - p"T ~I`_ it̀ ZAt_-: (95 66522 Lunw, of xil-d via2213 Dydig . and finishing, ,,lot almi 21318 rate I.d .."Ill . per-I ). 528 b=II noll'Peope'll, the' than
an knit eanxi.. Fabricated metal widuem, except me- 4920 Gas companies and sychars (95 6550 SaWi,n "

t1120 11-d mmen fdbi . ills, e.1: In. l,mh,,, desified.'I'd it it.. . It,— ad up,I" some and thri,ainA. chin4ey oil . . . P-11 . enionart: a' this buildels,Ing hill, 341 Metal ,,, wim'2250 Kn,g, 4930 Clunvion 6591 AS2 it ugs 342D Cull , hand souls, and general to..- 111 6592 Title . .b,:c'a,Ionic as2 "ma III_ ge, c;. nl,l280 Y:m and d mills. Wdl-qm . bmati.n. .1 Pn, axua .. I . .,.2211 Nrr- l1bri". 3430 Heling ppaltgs (except electric) 4940 Water supply ,it other simile, 6593 = . Leon, ..it lax,~2S. Out ., textile mill prodals. and plumbing turn.Awave it other fabricated textile 3440 Felic-d! tr,canal metal PmdI WHOLESAU TRADE SERVICES
Ift" and arise lodging Plan-prodats: ucts. 5010 Motor Vehicles ad 70 ounat cocut, ,it note,.23 Men's ~nd b - clothing . 3450 Same, nuachir, product,, and bull, I aultionotin 131'i a .' .2 Ign num,l Scurom, fl .m. and .,Ihll : 5020 D"eP-,'h..i,xls ad others . I t o10 u' 7018 14-1, it the lodging Plans,330 We an , I lumn',. .it infents' 3461 M

" . 5030 On goods and 1~imml. u., wult cauu, and -W. .clothing
3 1121 osli'lltd ng-ing 5047 Ms.2~3 .o Hot, . aj.. rnillinery, fin goods, and 34416.2 Fabricated I,. pmal th 't, ..it .- Product . P-.l sue-5048 P.any .it palm, products, fish 7210 "und,its. lenwhy si-ices . Ile-.inw ...rat and elsommie . fabricated insist ila~c.h..P or and .a food,. and the, juxed. .g and dyming plant, ,2398 Ollin isb0afill lintil. punhuh . Manhimary, armid alsibrismi : 712o Ph,togr,phic st,dios, . Including

,unub., .
on I'dlunrit wead ixoduch, eimpt 35210 Enema and Wbines . 5050 lord.m,,=cw'- huRefle' . ..e-2410 L .g ill c.mp '30' con' a 2 7298 Beur,, Ixuba. all. nep.i, andt1 .It .,and Is 3I n- 31 Itrul In 1 n7 hit !c d' *.' SONS L'.,cdw2". . 1`Wd'jI ..bl.g and be., prosirs sham, funeral, and otherninann . law., . and pl-lil' 6all handling . .Ihm, '.I'd' 508 ing equip-t and "p,li-. ar mal erncn.0 Machiley. wuilan.rt, and all,. -I.. :id2430 hul;l,oril, enmem, Plmood, and 314o Nuipme"rg mehliery old wulp- P"' '339" Adeii',","' 9

uIt sin-br,rated structural wood Prod :t,.I . w.,ki 5091 Ideal, and nin-N, acept at. 7 8 Cie budin and elplayment2498 ft;c1w, containers and other . .. it 3110 11,1111 i,du,tq machinerY ,nd IenPl .P*mdP`nd ewral'.Z.p modest, agencies, ,.ceir 't,.,n.dIiic, :P1 x., dinudi.a .ip..nl, except -.1-kiii . 5Oa2 P.
citing. en ling bu l

Pro -cm . 3SLia General ind,,t,i,l mehin.7 and 5095 bB,,,,. ,il, caelj~ and the, bucil-,Fimut a no fix., ., : . r.e. , and distilled .1
Pop ., and AVI

. .. bil, and thus ,per2510 H .uirh.ld Nurilunl. 3570 oXc .71 .1ing, and all ... ling
5096 Lumber and

,, Products.
7510 Automobile eking. nswu, and2590 F.rl,1 ., . and fiku."', -I'l h . . .. machine,

5097
'un"nction

PmI.,, .I, .he, it unit
..f,nru 3580 S-io in"e, machines. 5098 Olm, h.l.e . trade . 7550 Remi, Sent . ... u.-1 automobile .PIPw "it Iliad Product.: 3598 Olhin -hin.n. coal leuial. RETAIL TRADE Armament and sensational smile :

2611 Pulp rull,~ El
.41I.1 or.1weral, and ImildI.S .l hanhure, . .it far. 7810 Mullen pill.,. w-.0.l . 14162614 Pspl~ pa.D,,b . . . d. building pop,,, assuipen.m?

d It sup it' :
7" b .i, ngbound rlill, 0 M2640 -Onver;,di Paper and paperboard 3611 Electrical transmission and ill,. 521,1 8.ilding ;i n, and related Iluila .ill wC'U11 thelt" .'u" an win

52 it ... . sure
7900

Anna-mit and rah,calkes? enlcmPro .-Pt 36 : 121 n1 d.l.,',2L50 P.,e,b..rd b.- and ronmil- 12 EI .ct :tI"m'diuIr%1 Ppsnfim. Con!,.,'r.`wxh'.up, : Stan : other mleut motion pid,rft.P, inuIJ':r,hq',,.d, Iliad industries: 3G50 Rnll,.,h d nion:. . . 0 No VId and I . ; .,~,ng
1 .", 5221 Department toum . 801,1 Officas If physid.el and u,g,.e,.27it g, Pp ' "In"'

publishing exxopt comn?,nication trial. 1212 80 the mlixel --and Prilling .
. . . Co""i'lo' "Tip"I" . ... as .
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. 10

----- --------- ------ 5 Int 11 (from Part V1 I) . . . I

.

. . . . . . . . . . . . . . . . . . . . - 03
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(a) Dividends from line 2(e), Schedule ATART V-PIENSION PLAN REStKVL5 (Sec.805(d)) (f)
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. I

Decrease in reserves (after adjustment under sec . 810(a)) (attach schedule) . .
. . . --------------------------
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t
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- - - - - - - - --------------------------

a) Line (c) less line (d) . . . . . . . . . . . . . . . . . . . . . . . . . . . % 15 Assumption by an:ther person of liabilities under insurance, etc ., contracts . . . . . . . . . . . . . . ... . . ..... .

. ....... . . .....

3 Adjusted life insurance reserves (line I multiplied by line 2(e)) . Enter here and on line 1, Schedule 9, Part
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---------------------
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. IS Small business deduction (line 11, Schedule C) - . . . . . . . . . . . . . . . . . . . . . - - ---------------
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. 1 9 Other deductions not deducted on SLhedule A (attach schedule) . . . . . . . . . . . . . . . . . .3 Discount on prepaid premiums . . . . . . . . . . . . . . . . . . . . . . .
. .

20 Total (lines 13-19) . . . .4 Interest on certain special contingency reserves . . . . . . . . . . . . . . . .
. * '

21 Dividends-received deduction (affiliated groups, see instr.): (a) 85% of line 5(a), column 3 14_5 , Total interest paid (lines 1-4). Enter here and on line 5 . Schedule B. Part I . . . . . . . . . . . . . (b) 60.208% of line 5(b), column 3 4 . . . . . . . . . . . . . .

.

. .SCHEDULE C.-TAXABLE INVLb[MLNT INCOME (See instructions)

as
- --- - " ) 8 % of line 5(c), column 3 . . . . . . . . . . . . . . . . . . .

. -11
I Policyholders' share (sec. 804) (line 45, Part 1, Schedule B. divided by line 15, Schedule A) but not to exceed 100% . .... . . ..... . . ..... % (d) T50tal

,

but notto exceed 85% ofthe excess, ifany, of line 12 overline 20 . . . . . . . . . . . . . .. . . .... . . . ..... . ..... 02 Company's share . . . . . . . . . . . . . . . . . .
. . . . . .

------;/. 22 Operations loss deduction (attach schedule) . . . . . . . . 4 . . . . . . . . . . . . . . .3 Total . . . . . . . . . . . . . . . . : : . . :

: -

-22)
~000/ 23 Tentative deduction (lines 20 . . . . . . . . . . . . . . . . . .

- - - - - --------------------------is1 . Total 2 .ExcIu;l-loIl,yIuIdua' 3. Corepany's he,* (col . 1 24 Plus : (a) Dividends to policyholders (line 7, Part 1, Schedule E-2) . . . . . . . . .,he. no 1 1) 1 .. .1. 2)
(b) Accident and health, and group life insurance (line 9, Part 1, Schedule E-2) . . . . CL4 Interest wholly tax-exempt (fine I (a), col . 4, Schedule A, see ~ri (c) Certain nonparticipating contracts (line 11, Part 1, Schedule E-2) . . . . . . .------------------------5 (a) Dividends from line 2(a), Schedule A . . . . . 25 Total deductions (line 23 plus line 24) . . . . . . . . . . . . . . . . . . . . . . . Us(b) Dividends from line 2(b), Schedule A . . . . . . . .

. ---------- 26
Gain (loss) from operations (line 12 less line 25). Enter here and an line I (b), page 1 . . . . . . . . . . .(c) Dividends from line 2(c), Schedule A . . . . . --------------- - ------------------------- ------------------------ SCHEDULE E-1 .-REQUIRED INTEREST (Sec. 809(a)(2) )------------------------
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-------------------------
3 Set.
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4 Se.
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--------------------- - -
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: taxable investment income (line 13, Schedule C) . . . . . . . . . . . . Ideduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... . --------------- 5 Excess of line 3 over line 4 (but not less than zero) . . . . . . . . . . . . . . . . . . . . . .11 Small business deduction (10% of line 15 . Schedule A, not to exceed $25,000; members of a controlled group, see 6 Maximum possible deduction for line 24, Schedule E (line I plus line 5) . . . . . . . . . . . . . . . .... . .instructions) . . . . . . . . . . . . . . 4 . . . . . . . . . . . . . . . 7 Deduction for dividends to policyholders (Part 11) (not in excess of line 6) . . . . . . . . . . . . . . .12 Total (lines 9, 10(d), and 11) . . . . . . . . . . . . . . . . . . . . . . . Mllill, deduction for accident and health, and group life insurance (line 6 less line 7) . . . . . . . . . . I - - ----------------------

13 Taxable investment income (lin a 8 less line 12, but not less than zero) . Enter here and on line I (a), page I . . . Deduction for accident and health, and group life insurance (Part 111) (not in excess of line 8) . . . . . . . . .
10 Max= clrdc~,Iti .,n 'or 'erl,,!,,i nonparticipating contracts (line 8 less line 9) . . . . . . . . . . . . .
L~ ad n rum

p
if Pating contracts (line 3 . Part IV . Schedule E-2) (not in excess of line 10) t1D

00
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SCHEDULE H.-LiMITATION OF INVESTMENT EXPENSE DEDUCTION any general "Peass, that we all lowermost iocams .1

I Mean of the asset, for the taxable year (line 1,0. Column 3 . Part 11, Schedule 8)
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. .... . . . . . .. . . . . . .... . . . .

I DENDS TO POLICYHOLDERS (Sec . .09(cl)(3))
5 Vr

... . . . . . -------------PaT 1 3 Mortgage service; fees . . . . . . . . . . . . . . . . . .
- ------------- ------ ----- ment yield computed without re, to investment expenses . . . . . . ---_------------------
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. I --------------------------
fill) Lin. (i) . .

.
. . . . . . . . . . . - -------------------------- Irth of line (III)(iv) One-fo u(2) Reserve as of the end of the preceding taxable year
. liv) Mortgage service fees (line 3) . . . . . . . . . .OR I

(b) Decreased by the excess Of (1) Over (2): (vi) Line (iv) less line (v) . . . .
. I . . . . . . . . . . . . . . . . .

(1) Reserve as a' the and of the preceding taxable year . . . . . . . .
. -------------------------- (b)

One-fourth Olt I % of the amount on line 2(a) . column 3. Part 11, Schedule 9 . . . . . . i

(2) Reserve as of the end of the taxable year . . . . . . . . . . . . . . of (a) or (b) . . . . . I . . . . . . . . . . . . . . . . . . . . . . .

E
(C) The greater

1 -4) .
3 if positive, enter on line 7. hedule E-2 ; if negative, imte, on line 10(b), Schedule 5 Ll mit on deduction for investment expenses (total lines 2
- 809(d)(6))

PART Ill-CERTAIN ACCIDENT AND HEALTH INSURANCE AND GROUP LIFE INSURANCE (%~-
- SCHEDULE J . I MpENSATION OF OFFICERS (See Instructions, page 7)

1 Amount of deductions allowed or aillowatil . in prior years under section 809(d)(6) . . . . . . . . . . . . --CO

. . . . . . . . . . . i a , TI- P"Cont of oanearedim 7 . Amount of IL Upors. ii .imint
2 Net premium . . . . . . . . . . . * . . . . . . . . . . iunrine 1. Tire to

it=
samed o,m,an,,,.r

1 . Name of idtficia, 2. S.11.1 esoidt, business
3 Una 2 multiplied by 2% . . . . . . . .

PieftWied
4

Tentative deduction-the lesser of line 3 or (50% of line 2 . less the amount on lin -------- ----------- . . .... . . -------------- ---- ----------- ----------- -------------------------------- -------------------------

PART IV-CERTAIN NONPARTICIPATING CONTRACTS (Sec. 809(cli ---------------7
. . . . . . ... . . . . .

. ----------- ------- ---- -- .. . . . . . . . .... . . . .... . - ---------------_ .. . . . . .... . . ..... . . . . ....

I (a) Reserve at the end of the taxable yea . . . . . . . . . . . . . . . . . . . .. ---------------------- ---------- ------ --------- . .... . . ... . . . . ...... . . ... . . . .... . ..... . . . . . ...... . . ...... . . . ... .. . ..... . . .... . . . . ..... . . .

. . . . . . . . . . . . --------------(b) Reserve at the beginning of the taxable year
------------ --------- ------------- - ------------------ ------ -_---------------- ------------ --- __ . .. . .. . . ..... . . . - ------------_ ----_-------_---_----

(c) Increase (if the difference is negative, enter "0") . . . . . . . . . . . -------ilydc,---------- . . . .....

(d) Multiplied by . . . . . . . . . . . . . . . . . . . . . . . . . i in .- 0

2 (a) Net premiums . . . . . . . . . . . . . . . . . . . . . . . . .. ....... . .Sig---------- I Note : For new depreciation rules . see Form 4832 (Revised) . Form 4832 0
SCHEDULE K. 'DEPRECIATION (See Instruction 11, page 3 )

(b) Multiplied by . . . . . . . . . . . . . . . . . . . . .
. also ..P!ains the ffe.t the new rues ;have on guideline lives under Rev . Procs. 62-21 and 65-13. Taxpayers using these lives : Make

3 1 arillith,11 greatell III thin I or line 2 . . . . . . . . . . . .
(Revised) amounts in column 3 for assiets held at the end of the year and enter the acCumulated depreciation at the and of

M

no entry in column 2, Enter the
SCHEDULE F .-SKAKEHOLURF SURPLUS ACCOUNT (Sec. 815(b))

mn 4 You may (a) group depreciable assets in accordance with the categories shown balm or (b) continue to list your assets
the year in colu

E. U
in the same marinir as in prior years . IF YOU NEED MORE SPAC , SE FORM 4562 .

. . . . . . .
. d%, s;d, plill Curtis 6

. Ule or 7 . Invocation far
Waso Iin =.a ml. the youI (a) Balance as of the end of the preceding year . . . . . . . . . . . . . . . .

.. . . ... .. .)(1) and (4) for preceding year
re I 3tli~.l ;1. a 'd M= of

(b) Transfers under sm.815(d er on of tell

(C) Balance as of the beginning of the taxable year (line l(a) plus line l(b)) . . . . . . . . . . . . . . .. . . . ..

t regard to section 802(b)(3) (line 4 less line 3, page 1) .
-year depreciation (do n include In items below) .. . . .. .. . . . . . ....

2 Ufa insurance Company taxable income computed withou ... . . . . . .... I Total additional first

3 Not long-term capital gain in excess of net short-term capital loss, reduced by income, if any, on line 2 . . . I - ------------ .... . . . 2 Disprociation f m Form 4832 (Rev.)
. .

. . .

. I

. ......... . . . .... . . . . . ..... . . .

4 Dividands-recerned deduction (affiliated groups-see instructions) : 3 Other deprecia ion :

(a) 85% of line 2(a), Schedule A . . . . . . . . . . . . . . . . . . . . Buildings . . . . . . . . . ... . .... ... . . ..... . . . . . .... . .... . . . . ... . . . . . . ... . .... . . . . .... . . . .. .... . . . .. . . .. . ..... . . . .... . . . . ..

(b) 60.208% of line 2(b), Schedule A . . . . . . . . . . . . . . . . . . Furniture and fixturess . .... ... . . .... . . . . . .... . . . . . .... . . . . . .. . .. . . . . . .... . . . . . .. I .... . . . . . .... . . . . .. . I . . . .. ... . . .... . . . . ..... . .

Transportation, equipment --------------- ----- ... . . . .. . . ..... . . .. . .... . . . . .... . . . ... .... . . . . . ... .... . . .. .... . . . .... . Ift

(c) 85% of line 2(c) . Schedule A . . . . . . . . . . . . . . . . . . . . .L

I

(d) Total, but not to exceed 85% of line 12 less line 20, Schedule E . . . . . . . . . . . . . . . . .. - ------ - ------------- Machinery and I
other equipment . . ..... . . . . . ... . . . . . ..... I . ...... . . . . ... .. . . ..... . . . . . .. . .... . . ..... . . . . . ... . . . ..... . . . . . . . ... . . . . . .... . . .. a)

.. . ...... . . ------- Other (spocityl -------_------ ----------- --- . . . .. - ---------- .. . . . . . .. ... . . . .... . .. . . . . . ..... . . .. . . . .... . . . . . . . . . . . ..... . . . .... . . . CL
--------------- -5 Interest wholly exempt from tax (line l(al Column 4, Schedule A) . . . . . . . . . . . . . . . . . M

6 Small business deduction (line 11, Schedule C) . . . . . . . . . . . . . . . . . . . . . . . . .
. .... . . . . . -- . . . . ... . . . . . ..... . ------------------ 7 . . . . ..... . . . ... . - . .... . . . . . .... . . . .. ... . . . . .... . . . . . .. . . . . . . . .. . .

7 Total (line . 1-6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. -----

8 Laos : tax liability for 1971 under sec. 802(a) (computed without regard to sec . 802(b)(3)) . . . . . . . . 4 icii'is " 'nt r here and on line 11, Schedule A . . . . . . . . . . . . . . .

E ms of line 7 war line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 (1) Did you *'t the end of the taxable yeaIr own . directly or in. it Does a copy of the annual statement accompany this

,
: - - - --------- - --

return? n

Less: distributions in 1971 (not to exceed line 9) . . . . . . . . . . . . . . . . . . . . directly, 50 percent or more of the vot .9 stock of is domestic C] Yen [] No. If not, explain why the statement is not attached.

rU is CEO
... . . . . . ... . . . ..... . . . . . ... . . . ..... . . . . .. . . . . . . .... . . . . .. . . . . . .. (ft

i Balance as of tz! end of the taxall . . . . . . . . . corporation? . . . . . . . . . 0 Yes 0 No
I Kea,§( L,,Le 9,1!,, linUl

I

(2) Did any Corporation, individual, partnership, trust, or associ . & -------------------------------- luSCHEDULE G.-POLICYHOLDER_R, ieec~ 8irii;)~
------- - ----------------- Entertainment facility (boat . refort, ranch, Yes No

I Balance as of the beginning of the taxable year . . . . . . . . . . . . . . . . . . . . . . . tion at the end of the taxable year own, directly or indirectly, lid you claim a deduction

2 Add : (a) 50 percent of the excess, if any, of the gain from operations over the taxable invest . 1. percom, or more Of Your voting stock? 0 Yes 0 No tc.)? . . . . . . . . . . . . .

ment income (line 2, page 1) . . . . . . . . . . . . . .
.

(For rules
Iof attribution, sea section 261 , c) .)

If the answer to (1) or (2) is "Yes," attich a schedule showing : on business)? . . . . . . . . . . 0 0

(b) The deduction for certain nonp:rticipating contracts (line 24(c), Schedule E) : :

(2) Living accommodations (except employees

h (b) percentage mned. (3) Employees I milles at commaritions or
c) T a deduction for amid nt nd health, and group life insurance (line 24(b),

(a) name, addreas, and Identifying number ; and

Schedule E) . . . . . . . . . . . . . . . . . . . . . . . the idnii r to "Yes," nunifings?'

.
. . . . .

.

3 Total (line I plus line 2)

If
$we

(1) above Is allo an- the tabl. in . 0 0

. . . . . . . . . . . . . . . . . . . . . . . . . . . ... ...... . . .. come or bouss) from line 30, page 1, Fo
,rin 1120 of such corpo. (4) Employee or family vocations not reported

4 (a) Actual distributions only in excess of line 9, Schedule F . . . . . . . . . . . . .. ____ ...... .. . . ration for
, the taxable year ending with'or Within your taxable on Form W-2? . . . . . .

.
. . . C3 0

(b) Tax increase on 4(a) by reason of sec . 802(b)(3) . . . . . . . . . . . . . . . . .... . . .. ...... . . ....... year. :1 1

(c) Subtractions under sec . 815(d)(1) and (4) (see Instructions) . . . . . . . . . . ...... . . ....... . . . ........ If the answer to (2) above Is "Yes," was the Owner of such in Did you file oil required Form 1099, 1096 and

(d) Tax Increase on 4(c) by reason of sec . 802(b)(3) . . . . . . . . . . . . . . . .... . . .. ..... . . ......
voting stock an :flen Individual or a foreign corporation. part. 1087? . . . . . . . . . . . . . . 0 0

nership,trust or ssoclation? . . . . 0 Y03 0 No n Were you a U.S, shareholder of any Controlled foreign corporation?

Subtraction required under sm . 815(d)(2) due to termination . . . . . . . . . . 0
Yes i No. (See sections 951 and 957.) If "Yes," attach

5 Total of lines 4(a)-(.) (net to exceed line 3) . Enter hem and on line 3 . page 1 . I
Did you subm It a copy of the annual statelment for the preceding Forrin 3646 for each such corporation .

6 Balance as of the end of I— line 5) . . . . . . . .
.

.
. . . . . . . . . . year a required by General Instruction,%NIch fliedli

Yes

0 No

0 Did the company, at any time during the taxable year . haw any
r,

h,
. . . . . . . . . . It "Yes", seat Internal Revenue office n

J. interest In or signature or other out tartly, Over a bank securities .

-------------------------- . . .
... . . .... . . . . . .. .. . . . ..

. Car other financial amount In a foreign country? . 0 ye. 0 No
If "ve- arr.,h Form 4683. (For definitions, see Form 4683 .)
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(relating to Insurance companies) must filling 1 1 . Forms 2952 and 3646.-Returns relat . Each subsidiary must prepare Form 1122 and

Id asks. Aim"' . "'d
estimated tax payments if its ncome tax ing to controlled foreign corporations ; attach it to the consolidated return for the first

2-.ek`!hh%idh Mftlo~ 1160 fa
r

A'S71 0 Internal Revenue Se Wast 1200 South liability, after credits and an estimated tax taxable year the return is made by the affiliatedrvice N' Credit . i.ink Short exemption, can be expected to be $40 or 12 . Form 3468 .--Computation of invest . group ."a"" U . h 'Dakota .
.

h. wuhins .r . Ogden, Utah. U405 ment credit;mom. In general . for 1972, this exemption is
$5,500 . However

. members o"ret C-t~,""d 13l . Form 1136-Computation ol~ credit for glhleg~17rnage, computations
.-In comput.Instructions for Form 1120L Wli..!,, ease. MI H. internal R... . . Simne. group of corporations thg!.odo

.a ve a Federal tax on special fuels, norhighway gas .
in

g
rate', assumed rates, and policy .

i"o""I a C
. " full $25,000 surtax exit

P
holders' and company's share of I vestment2~

6 0
relator Road m

must substitute oline and lubricating oil; e n
f, the, than .0 at, rencepts and disburse. K,~r,17CRY, ilievinui 22% of their surtax exemption for the $5,500 yield, the computation should be arried outU.S. Life Insurance milints method. 0 mentioned above. After taking the exemption 14. Form 4255.-Tax from recomputing a tosuar:ufficient number of cl:cinral places to

I 5ubsta nt
S

c rthod, In California Hawaii Internal Rewles Service into amount, a tax liability of $5,540 or more prior year investment credit ; n ial
c

u,acy nd to eliminate
come when the tax:

C. or for taxable years beginnin in 1972 will result any significant error h the resulting taxght = East 11,11neV,are in estimated tax of $40 orgmom . Thisfamount 15. Form 4626.-Computation of minimum "ability .me Tax payer -1-"m=n-utde;ii- 5Company Inco -c,,t
he, a definite if to that income; ,a, Coffer 937*30

deductions am taken in the year In which .$5,540) will be less for members a con . tax an tax preference items ;
a Indian. . Knotiliky. North Internal R... hil, Sense. trolled group of corporati that do not m . 0. Insurance Ilabillitles .-Domestic cons.Return twhh=16 is first established specific liability . Genii- To..... .

Cents, calve a full $25,000 atotaon : inemption.
16. Form 4683 .-U.S. information return ostny~The term "total Insurance liabilities"Where the right to income or the liability for Virgin!,. sent Virginia M 3131. Democrat Read on foreign bank, securities, and other financial mean sGeneral Instructions expense is uncertain, ammal Is gen:mIly Dust . ..on T .... a .. Lines 14 through 19 of Form 1120-W account(a)

; rithe sum of the total reserves (as do.
fined I section 801(c)) as of the and of theDomed until a determination Is post ible. 38110 (Workshost) may be used by Insuranc,

Count
itfumbla yea, plus (to the extent not includedn a 17. For, 4832 (Raithild) .-Computati . . of

S C , ;. District of Colt.(References are to the Internal ThRenandingiftolf to whole-dollat amounts._ D:Iswhi~,e Into, M,thrunnue Service pames to Compute their estimated tax in"S ."t tiprocitifion in tota reserves) the items referred to in para.
a money has on your return nd acteorn P....

ylleri M,,I*nd, Soul
S
. In d and repair elected graphs (3), (4). (5) and (6) of section 810(c)Revenue Code.) a a mant payment . Foreign corporation t!spenset, a,

Parrying schedules may be sh
New Jim.l . 11,21 Roon under the new depmcus ion sys am .own a whole.

-11
. ad

Include as part of their tax liability on line 14 as of the end of the taxable year. Sao section
A. Companies required to fi

dollar amounts by eliminating any mount less
odelphia. Pa 19155

any tax Imposed by section 881 . 819(a)(2) and Instruction P belores ,
I I. a

than 50 cents, and increasing any New Jray , rns filed after September30, 1. Pension. prof4iiharing. etc. plans.-Form
Every clecurnestic, ife Insurance, Company and tam

l9w J.rh.y,d.tu 29
ount 12

, lu b mailed 1040 verly If you have an underpayment of estimated cl ~O must be attached for a deednstlo 'elf" FrIgh corripasiny .-Th. term "total Ins.r.every foreign corporation carryi from
50 cents through 99 tents to he next Av ftsv,d

n mdur- high., dollar.
th,

to We tax and believe an additional charge should aimed for contributions Onn Png on a enu Ho a, New York 11799 .
to a p

to it!

busineeka, within the United States Of with Foreign corporations carrying on an insur
. not be asserted. attach Form 2220 to your sharing, stock bonus or annuity plan . This once abilitles" relates only to United States

respect to its United Stated business it would 0 . Who . to file- ance, business within the United States must return. form is to be attached whether the plan is business .
quality ons e life insurance -=,n which = _Uah is U, file their return with Internet Raven- Service If you Overpay your estimated tax, you may qualified or nonqualified. P. Segregated asset accounts .-All com- 91

I,.
. m 1-2 - Ce

ter, 11601 Roosevelt Boulevard, Philadel. ap ly on Form 4466 for a "Out panies with segregated asset accounts must Ias engaged in the business nig in July 1 . 1972 and Use this add.. n p befenoun.de o.,n. -fdoyea benefit programs. may de- 13Sue, if must the ( .) at
d u

surancus and annuity contracts (either "Pa- its Prodgual bouness. of. phia, Pa. 19155. or before March 15, 1972, but -you submit a schedule showing separately, for the 0rately or combined with health and accident or sloseen, 1 . located 1. E. When to file.-The return Must be filed
your return . The overpaymer cc' the amount of your cmith6b.,.ti~."s tr* eg

mliuial mount, and for the segregated as I
inelloodern ) C, ~~llable Contracts of f...It

1 0% of
your expected Income tax Ila . poyee benefit programs sue na

. an. am

fiet. cm MI on or before March 15, 1972. Request for au health nd programs re 10i accounts, section 819(a)(2) total insuranceUx,Ith a Of accident Insurancto and of
which torrefic extension of 3 month. for filing

the' bility AND (2) $500 ., me.
. an incid

: n Isleffar . a , flat ah .
liabilities and section 805(b)(4) assets .[if. histurance --. Dlaoxxr, 11, of norno, to part of pension profit-a aring, sectfia, 1.801_8 Sao

:3
shers tplus unearned I

-The return must be signed etc. plan .whether ce not "sw Co.,., return must be made on Form 7004 . (Sec
. G.

Signature. im. (h) of the regulations .pronniumes and unpaid losses ( 11601
Roxi Boulevard 6081(b) .) either by the president, vice preside treas-ascertained)

on
encenecancellable life, health, or u, :0corpens- Q . Transfem to corporation controlled by

so-ideret pacies not Included In life insur .
Philadelphia, Pa. 19155 New Form 7005 may be used to request an III er, assistant treasurer, chief accounting of . J Stock ownership in foreign transferor

.-If a person acquires stock or
ance reserved, Co prim mom than 50 per . Alefluess. Florida . Georgia, Into additional extension but only by those corpora. Cer, or by any other corporate officer (such as tions .-If you owned 5 percent or mor,'i

.' nofi, '*'
g""" S'n" lims, that la- previously obtained an out x

u
ange for

cgent of its total
C of to n securities of . corporation in exch Crs.~Shxkk

m
allilarl, shato he to officer) who is authorized to sign . A It . va ue of the outstanding stock

Munnetra . adjusted in each h Candles. 48" 3 month extension by having filed calve,, tmstee, or assigned must sign any re . Pemonal holding company, attach the state . property and any gain or loss Is not r.
carge for Policy likermal " required by section

C 'Ob"" Form 70' ited und isT met!' ment required by section 551(d) .
n a,

oi

he asho

04 . turn which he is required to file on behalf of11101(d). shall file a return
I

:. ~.,r -
a cc mueetion 351, the transferor and

is
Indiana . Kinnear.

positary method of payment of but
.- transferee st file with their return

for
th

vmfioisti
. Internal Roseens, searre. F. De rporation.

If you controlled a foreign corporation or taxable year in which the exchange is a
this Purpose the term .

." =eZZe
h I

Ohio, load C. to,
cludge guaranteed renewable life. health, and

mi
.l. 45,,8 The balance of tax due must be deposited In N. Information returns and other tomma were a 10 percent or more shareholder of a summated, the information required by con. %o

accident insurance which is not -11.. .
. Adereeks. Colorado .

full when the return is filed or In two Install . which may be required In addition to Form controlled foreign corporation, you may be tion 1 .351-3 of the regulations .
by the Company but under which the compan a, Inurivil Revenue Service ments: 50 percent on or before the 15th day 1120L Include the following, toy Ms.-. lue.l .l.h., a- Can,., requi it to file Forms 2952 and 3646.
reseria,s the right to adjust premium rates by .1.., Oldietwou . 3651 S. finni . . . I of the 3d month and 50 percant'on or before 1. Forms W-2 and W-1-Statement of K. Annual statement.-A copy of the an .classes. in with experience under

fiteri
. Phonnihs

His
the 15th day of the 6th month following the Specific Instructions

the type of policy involved
'

The terms "life -
AuatlMa, 7V4O_ close of the taxable year. wages. other compensation, and tax Withheld; nual statement for life insurance companie s

ficlumme
. resamni

and -lot
.,

reserves" do ffiii~foi Arizares ... internal Rkhrout. Serve . All Insurance companies must deposit their and reconciliation
of tax withheld ; adopted by the National Association of finsur .il N,

not include deficiency ragerve.. Call I ... ... Colt., incoTe, tax payments with an authorized 2 . Form W-2P.-Informunfi, mt~rn COcn.: ance Commissioners for the year 1971, as
com'

, Pofn (Numbered to correspond wit hIdaho. Montana . Nomeds, 1160West 1200, South coming annuities, pension! a
I
led with the Insurance Department of th:A burial or terminal be efit Insurance c . .-

as . momia bank depositary or Federal Reserve State, or District
of Columbia . which sh the line numbers on the return .) CAPa

Oregon. Uh ' eash"Es"' Street distribution-whether or no Ow,ny engaged directly in"Ithe manufacture of Osden., Utah 84405 bank . All deposits must be accompanied by t.inc .m . to, wo,
mismes, of fumurel Illinois. laxons. 11,1vinks . Internal Revenue S",, ;l503 (Federal Tax Deposit, C ripornation wthhold. (Form 1099 may Iso be used for the reserves used in computing the taxable
u S, o I this purpose) ; income reported on the return, together with SCHEDULE A .-Investment Yieldsernificess slinall be tali ruder section 821 Rearth Dakota, outh Cents, Inco a Taxes). Please enter the seria u-

car section 831 and should file Form 1120M. OMkhre. Mishostrilell, 2316 E. Buinhihis Rod bar of Form 503 on your remittance . Do not 3. Form 1087 .-Nominee's Information Re- Copies
of Schedule A (real estate) and Sched-Whe us ule D (bonds and stocks), must accompany The term "investment yield" means grossMutual Insurance Company. or Form 1120,

Me remit directly to Internal Revenue Service . turn for reporting dividends, earn or In. the return (see section 1 .6012-2(c) of the investment income, as defined in0
.S . Corporation Return . (Section 801(f) .) efiness, of deposits will be determined terest received as a nominee on be a I of

1

U L217Cb" "I"i Ingsh .11
regulations) . S milar copies for the 4 preceding 804(b), less the deductions allowed iwn"=on

IColt.1 Rushis. Seuralue by the date the deposit was received by the another person
; years must at,. be fiturnished if not already tion 804(c) . The entire amount of the itemsIf a receiver, trustee in bankruptcy, or

at
commercial bank depositary or Federal Reserve 4. Form 1087-01C .-Nomines's informa . filed for such

a -
in the case of a foreign of income and allowable deductions are to beassignses, has possession of or holds title to all

-E-51-m
31

0
Losell Strut

ye
c

car substantially all the property or business of 1. let I Andower. Man . 01812 bank. He-,, a deposit received after the liters return for original issue discount ; life insurance company carrying on a life In . reported in S hedule A. The purpose o f
due date will be considered timely if th

S. Form 1096 and Schedule A (Form esourance business within the United States, the cluding the entire amount of these items is It 0corporation, whether or not the property or
If the coroseaties, Is filing potation establishes that It was mailed ple su a

0
b-,-, a being operatti stn a 'or; Stbirritted shall be those relating to the provide the basis for the exclusion of theIn

the ~m afterjune 30, 1972 -ad before the second day before the prescribed

a

make on
. 1096) .-Annual summary and transmittal of United ates busine,

of the company. Where policyholders' share of the investment yieldreturn of curne for
mt,

. in th : Ita principal lonflilles, st. Use this address due data. U .S. information returns
; corporations paying compunme, use miniature statements, such from the life insurance company's taxablesame manner and form all-would be required fies, peace in the U.S. nontaxable dividends;make its ar

seem such courporation required to 1. located 1. A supply of Forms 503 Wil be mailed to statements may be filed in lieu of the larger income .
own return. Sao sone . 6012. It a life frusur . insurance companies. Companies needing 6 Forms 966 and 1099-L .-Information statements .

-
finturest.-Enter interest from all sourcesance company disposes of its life insurance IV Forms 503 may obtain them from the Internal retu ;ns regarding dissolution or liquidation

; L. Att.chm .nts .-Attachments may be during the taxable year, The gross amountbusiness and life insurance reserves under a NZ York City and Internal Rems... seurvi . . Revenue Service office where they will file their and distributions In liquidation
; our ret if thereinsurance agree ant with another company, c riles of N,su,. used In the preparation o y of interest reported as gross income shall bebut m Rocklard, Suffolk. and I Colt.' rity Alan . . notmurpn.sny'The applic, tionfi should numcbuedre. the 7 . Form 1099.-Information return con. lines on the form schedule

I a net urn
040 We"

Shrill cation ad . are 'eqsutricient . decreased by the amortization of premiumcontinues its c:rporate existence, for the Wnit.1seter 4.1buile,
York

cc a
name, ld cerning certain dividends, earnings, interest. The attachments must contain all ulmd ln~ and increased by the accrual of discountpurpose of winding up and liquidating its at .

,
"99 dress, and the taxable year to which the de . rents, royalties, foreign items ; and prizes, formation; Must fellow the format

of
the offi. (except market discount) attributable to the

tabs
. it will not betaxable as a life insuranche New York fall the, Internal R.. . no. Strait

. posits relate. awards. Commissions and fees to non. cial schedules ; and must be attached to the taxable year on bonds, notes, debentures .acompany after the effective date of sue ounti's . ronne,lieut, Col ., Penalty for failure to pay tax .-Section employees; return in the same sequence as the schedul as or other evidences ridebtedness, data, .ccgreemuent. Wine
. M... . .. . ..it"

310 L-.11 Street 6651 Imposes a penalty for failure to pay tax appear on the official form, . n a wifthiI N. H-Pohirs R Andom, Me,, . 01812 8. Forms 1099-010 and 1099-MED.-In. mi ed i ordance the method reg~
thee . Pearked oxwered.-The return shall be for island. Vune. .i bad. (other than estimated income tax) when due . formation returns regarding original issue dis; Enter your name and identifying number ularly enmplayed . if reasonable . or (2) regula .

Calendar year. (Section 843.) If the cor.
- penalty is a half percent a onth or coun and payments for medical and heis it on all attachments . tions prescribed by the Secretary or his

Poration liquidates or otherwise ceases to exist Mississippi,
. Chorale . Internal R...nu, the netFlorida Serena firaction of a month, up to 25%. cm c..;t delegate. See section 818(b). (Attach a state-South cauthl, colt"480

'A Hilliall, amount due and is in addition to the 6 per. Consofid:ted,mturnx~I--S,bject to the ment showing method and computation.)and this is the last return the taxpayer is re .
Chs24f, Georgia 30006 cent per year interest charge

Imposed on
9. Form 111B.-Computation of foreign prwM : sions of acti Its

15 1
through 1504,qulmd to file . wife "FINAL RETURN" at the

istoo of the form. Mi,hig,,. Ohio Internal Ruse.. Series fuhn,.f.. teux . rhe penalty does not -apply If tax cred :t
: section 1552 and the regulati lons applicable 2 . Dividends.-

,, Center t a allure is due to reasonabi cause' An 10 . Form 2950.-This form must be at thereto, an affiliated group o lorpmatl ns: (a) .Enter dividends received from a de,for~ Actneunting methokds~A return on this heinhiti . Ohl. 45298 authorized extension of time to file a return tached
if a deduction is claimed for contribu. each qualifying as a life insurance compo

n,
me ti corporation subject to income taxshall be filed using the accr

V
'a" Irlani, In[,,,[ Risen,. Service will be considered reasonable cause for failure bons to a pension, profit sharing, etc . plan ; mey make , consolidated income tax return in and,which at subject to the 85-pemen tof accounting. or to the extent Per ~itbid . nd1V oau

.
n'~, IN'"*' M's, lie, Colt., to pay on time

. lie .
of ~vph,

.,te returns . The common parent old retion under section 243(fu(I). So.regulations, under a combination of an accrual
Oki he..,

T. ... 3651 S . Inhuni&n .1 Estimated tax .-A corporation subject to corporation, when filing a consolidated relurn, called dividends or earnings received
method With any other method under chapter A .Hi,h ..y

Min, T.. .. 7610 income tax under subehanter I . of chapter I shall attich Form i;51 . Affiliations Schedule . from mutual savings banks, etc .. are in
2

00



fact nterest and Should at be treated .1 vestment trust whicil, for the Oxable ril the oect,- and Iale-;nJr,g the deprecia . C ntrolled cincture groups must -PP-,; mrneys but does not Include real and Pel- method. the company m,1st com.pute the re .

l'

t,O ,
serial property, (other than money) used by the serves for all Contracts (will, respect to which

dividends . in the case of dividends re. yaa r of the trust In which the dwicIld I- dld~cbon ulider the new rifles. n this $10,000 amount among i-mbens 4
company in cl~rrying on an insurance trade or reserves are computed on a preliminary term

Calved from a regulated investment is paid,,qual ifies under sections 356- it a deduction is claimed for depreciation the group. For ti purpose, section 179(d)(7)
basis) On a not level premium lossis . using

company, see section 854 regarding the 858; of dends not eligible for the divi . on property used for producing gross Invest. provides a special definition of controlledl business the same mortality assumption, and interest

amer nt subject to the 85-percent de. d inds-received deduction because of.the ment income, fill in Schedule K . For reporting groups. Valuation.-The amount attributable to rates for both the preliminary term balls andd
auct,on. holding period of the stock 0 purp ms, you may (1) group depreciable as. Total additiona,~.f.irs ear depreciation must real property and to st their fair market the n t level premium basis or

a' ""go 0- in acc mance with the Categor as specified be shown on tiy of the depreclatlon~ value . The amount attrIbutsal'bs le a other assets Meethod
2 . Approximate revaluation : Under(b)

Enter dividends re eied on the pro, tion to make corresponding payments setsS
the adjusted basis of Such asset, thod . with respect to contracts for

P , utility w 'Ch is
with respect to similar stock

; and any in it iso purposes of determining gain on sale or this metarred Stock of a ubi~l
and wb~

.Ch other taxable dividend income not prop
. simached.t1he K . or (2) continue to list your schedule .

Subject to income tax erly reported above. to in a same manner as in prior years . If the additional first' allowance is r
allowed the deduction provided in Section Form 4562,

D

preciation, may be used a a basis of

(c) Enter dividends rents
. Any

0 Schedule K

. elected, the the Property must be~ other disposition. This adjusted basis is do . which reserves am computed under the pro .

247 for dividends paid . 3. Grass rents .-Enter gross amount of supplement t -

ear

received Item foreign expenses,iincluding repairs, interest, reduced

by thellamount of the deduction be~ termi tied u title r section 10 11 and other related Ilminary term basis . the reserves are Increased

dand which taken into account in determining the depre- provisions of Subtitle

A of the Code, without by the sum of (A) $21 per 000 of insur.

corporations quality far the thaess
. and deprecia on, should be included in Salvage value

.-Salvage value must be fare computinglithe ordinary depreciation for

$1 ,

~5-percent eduction provided in sec
. I proper lines under Deductions

. the year. regard to section 817(b) . ance in force (other than term resume"), less

a ra~lhpe declimlig, balance method

. For often' on deductions relating to, Section 806(a) adjustrivent.-If, during th 2
.1 percenvot reserves under such contracts :

tron 245(a)

. ciation deduction for real property except un .
re forc der contracts h ch at the time of is,

4 . Gross toy Itiesi-Ente, the gross mount de

(f) limi t

or of royalties. If is deduction is claimed far do . r a (a her than livestock) with a

in if. nSu, firld .l[Eln $5 per $1,000 of term insurance in

Also include in line 2(c) . dividends re-

n per. at estate Owned and occupiedi .-The deducl
a

c ived oreign 'Sehil lifoepoft tions included on lines
10 and 11

on accoun! taxable year, the a is a Chang

sliflarles that am eligible1 3

year or mom, salvage value once serves (either increases or decreases) suance cover a period of more than 15 years,

from whOlly-ned I Sub . pletion . it must be reported on line 12 . U.

i

percent deduction Provided or the

100
. 5. Leams, therminations, et-Enter the arilist be Jt

.,kenoiflit, `mcount to the extent it of real estate owned and occupied for insur~ allributable to the transfer between the tax- less 0.5 percent of reserves under Such con .

licaled, o'

in Section .
the cost or other basis of once Purposes( in whole or in pa th the payer and another person of liabilities under

P

gross to company, shall,be lim!ted to an amount which contracts taken into account in computs

245(b)
. In igeneral, this deduction so- amount of income from the entering the Property

o

except under the declining bat

. rt y
tracts .

lift to div dends paid out of
the earn- into (or the alteration or rmination) of

an beam the same ratio to such dech.ctionj ng

1) go
and profits of a foreign lease, mortgage, or other instrument or agree

y once method and the new depreciation System

. such reserves, the mean of the assets I, to be A life insurance company may elect, under

n w corporation (computed without regard to the second $an:- appropriately adjusted. on a daily basis, I, section 81111c a lipplaximale ravisitiotion

derives interest, r than real prop, fence of sectiog 804(c)(3)) as the rental value r

Method I of )Ijath

than noncanCellable accident and health to .

of its outstanding Stock is own:d
r .nt,, or royalties, artyTangible Personal property

. reflect the amounts involved in Such front

'to
insurance reserves, other

for a taxable year during hich ment from which the life Insurance Company (a) Tangible Properly othe "

a

whether the
"em.

not so occupied beam to the See the regulations applicable to sm. 806(a

corporartione r
eby the domestic 6. Net short-tam capitol gain

.-Enter new or used, may be depreciated under the ' tot value OfIth. still,. pro This adjustment should be reflected in an a)t serves
. and use the exact revaluation method

(directly indirectly)

ren party . Submit a

all of eceiving S Ch dividends and the amount (if any) by
which Straight line method or the 150% declining detailed schedule . latched schedule

. for all its noncancellable accident and health

(2) tiho no" sth.orr." bril .n.. Method.

reserves. (Rev. Rul . 60-61, C.B. 1965-1,

its loss income from all term capital gain exceeds the n, 12
. Dapl.tloi.-The percentage depl:ti Part III-Earnings Rates (Sm. 805(b)) 268 .)

duct of a trade or bus Form property with a useful life I ,
gas wells Is 22/. Rat r to

Sources is effectively connected with the Capital loss, See operate Schedule D
New tangible rate for oil and

,
. . on

con iness within the 1120L. of 3 years or more may also be depreciated sect on
613(b) for rates applicable to other The term "current earnings hate" means Column 7.-Adjustment under Section

United S ates. under (1) the double declining balance method, natural deposits
. the percentage determined by dividing the In . 806(a).-If . during the taxable year, there is is 01

pThe 100-pericimit deduction d 7
. Gross Income from trade or business

(
Enter the tot

,at depletion deduction &Item vestment yield for the taxable year (Schedule change in life insurance reserves attributabl e

Case not other than theoretical bushissfe-Entrit, the
(32)) the sum of the years-digits method, an d

isiness allows cescat th: end of any bpysseeCtfia,rm6d1u1cJ1nogn ipr

A) . by the mean of the assets at the beginning to the transfer between the company an d

a ),n under op,rty
0

,ply to any dividend if an electio gross Income from any trade or bt
orbital I do a mad result used for the our. ends enrdm.f'thvemtagxaabetaernyinagrs(rPaatrat"lim-OAasnssattsh)a. at .noth r person of liabilites unit ., contract s

any "he' th wb' vestment Income . Subm

0

ction 1562 (relating to multip surtax (other than an Insurance business) carried on in accumulated n ieft kenento account in comp I uting
Such reserves ,

exemptions by a controlled group of cor- rt
. year (during the first two-thirds useful life Form T if a deduction for timber depletw Sum of the current earnings rate lot the tax- then the means of such reserves shall be so . M

b the life Insurance company
r

b of the property) greater then the total which is claimed . 11
parations) Is effective for ership of which the life lnsv~ilnc

. yompZ~ able year and the earnings rate for each Of propriately adjusted on a daily basis to reflec t
either (1) the ny M

!axable year of the domestic corporation Is a member
. could have been deducted If the double do. 13. Trade business deductions.-Enter the 4 taxable years immediately preceding the the amounts involved in such trainst- See th e

in which such dividends are received, or clining balance method had been used. the total of "deductions attributable to any taxable year, divided by S . If, in computing regulations. This adjustment is applicabl o

(2) the taxable year of the larmlin cor
. or best ings rate for any tax- whether or not the transistor of the liabilities in

po tion out Deduction
. (b) New f election J250 property

.-The trade 6ess (other than an insurance the 5-year average ear n

ns of the earnings nd profits double dec ning be nce and sum of the business), the income from wl~lclh is included able year, the company weas an Insurance cam' was the original insurer . However. this adjust. 11

nys gross invest.which such dividends am paid. 9. Investment inses-Enter expenses yeam-digits methods may not be used except In the life insurance camps
8 b)(3), Do

not pony but dot a life insurance company) n ment is not applicable to reinsurance Wthdadeby -
if S

a ' '"'p. t Intent Income under section 04( any of the years preceding the taxable year . another person to the taxpayer 14
dividend me ived from I wholly. which are properly chargeable to Investment for (1) new residential rental property (from the

C
th :'clefyinition

cij

Owned foreign subsidiaries am ncluded expenses, the total amount of which (if there which at least 80% of the gross rental Income Include losses from (a) (or considered as from) Prinyomput Von shall be made as if the Cam . ~.yer,tm another person. Fo r

in line 2(c), attach a Schedule showing be any allocation of general expenses to Invest . is derived from rental of residential units), (2) Sales or excha~ges of capital assets, (b) sells were life insurance Company for such Life nsurance Reserves," see section 601(b) .

the amount oll these dividends included. ment expenses) should not exceed line 5. other new real property acquired before or a changes of property used In the trade or year . Where the Company was not In existence as

h

m is a
a busin 231(b)),

and for one ort mor e
(d) Enter on y them dividends entitled Sc edule H

. Sub it thedute, showing sh July 25, 1969, and (3) new mat property ess (as defined in section 1 for one or mom ccetwhempapnrateding years or Part V-Pensiw Plan Reserves (Sec . 805(d))
-on

to a 10 1 nature and amount of items ncluded nd placed In service after July 24, 1969, If con . (c) the compulsory or involuntary conversion was not an Insuran
I be ma dth 00% dividends-received de- group the minor items into one amount . struction, acquisition, or permanent financing of property used in the trade or business . The of such years, no entry shot See section 805(d) .

duction under Section 243(a)(3) and

a for such

which are Subject to the elective cam . 10. Real estate expereses,Enter the arrangements were entered into before July 25, deductions to be entered on line 13 will be di5- year or years. The average ers ings rate (line These reserves shall be adjusted under Sm.

visions of section 243(b) . Corporatio s amou nt of taxes (5- 164) ; all ordinary and 1969 . Other new real property acquired after allowed to the extent attributable to carrying 7) Is determined by adding a percentages tions 806 and 818(c) as described In Part (A

n de entered, and dividing this sum by the numbe r

making this election are subject to the necessary building expenses, such
as fl'

in- July 24, 1969, may be depmci,~.Ied under 111 . on the insurance business . The duction for IV above.

provisions of section 1561 . surance, heat. light, labor. etc .; and the cost straight line or 150% doe nin balance net operating losses (sec. 172) and the Soil- of years applicable. For example . if entries BrO

(a)
Enter only them dividends that am of incidental repairs which neither materially methods

. Cal clecluctionis (secs. 241-250) shall not be made on three lines, divide the sum by 3 . See Part Vii-Adjusted Life Insurance Reserves CL

subi to the elective provisions of sm- a he valve of the property nor
lippre . -Used rest

. allowed. General instruction 14. (Sm . 805(c)(1))

,dd,topt

act iab
y rolong its life, but keep it in an ordi

. (c) Used Section 1250 property .

tion 243(b) and am entitled to the dhri- dential rental property acquired after July 24, Part IV-Avemge Interest Rat
. Amounted This term constitutes the mean of the life

nary efficient operating Cr'.n"u.tnt:'.C
SCHEDULE B.- (Sm . 805( .)(2))

insurance reserves (as defined In section

dends-received deduction as computed o""'y 1969, with . useful life of 20 years or more

under the provisions of section 1564(b). :1 Part I_Pollcyland Other Contract Liability
901(b)). computed under Part IV (excluding

on or with respect to fill a, a a wraid
by

may be depreciated under the 125% declinin g

Corporation making this election the company,
Do not inl,ude any amount paid balance method . In the case of used Mal prop

. The purpose of this schedule is to clem, Pit Sion plan reserves taken Into account under 5

subject 0 0
permanent impm- Requirementei(Sec. 805(a)) I

I h provisions of section 1SS2
9

mine a rate which s used in the Computation Pani V), adjusted as set forth in Part VI, Schad.
ts to for new buildings or fo erty acquired before July 25,

1

as modified by section 1564
. ment, or betterments made to increase the

J196 . or used pdism~The next step after rmining of adjusted life insurance. reserves (Part VI) . ula 13.

real Property acquired after uly 24, 1969, Investment yield (Schedule A) is the d trintim See General Instruction N. Exclude pension
value of an property or any amount expended Put Cftd

:t
pursuant to a written contract entered into

11) Attach a Schedule showinj sep.. on f .ract-yed properly before
such property the policy and other Contract liability require. pi n reserves from life insurance MmTs for

Ul

lately: is hold forth for rental purposes. Them ~axes before July
25, 1969; for the acquisition of ments. This Computation fuinliftes the hu. th: purpose of determining the taxpayers as .

Part VII-Interairst Paid (Sec. 805(o))

(1) Foreign dividends (including mini
. and ot~er expenses should be itemized nd an such property or for the permanent financing merator, with the total of the invesittherit iyl~~Iyd surned rate under this Petri. Sao Part V . I .-Enter ill interest for the taxable

r under subpart F) I l
thereof, depreciation is limited to the 150%

year on indebtedness, except on Indebtedness

a yield which is not
justment under sm- incurred or continued to purchase or carry

mum dist butions attached schedul . (For limitation on de as
I
thres'dehnaorme:infatiorv,ettomdeenttermI Columns 5 and 6~

obligations the interest on which Is whollya tion. see instruction 11(f) .)
uc declining balance method . Other used real

tion 806 (b).-If the basis for determining the

which re not reportable on line 2(c) . property acquired after July 24, 1969, may be included in computing taxable Investment In .c) amount Of any item referred to in section exempt from taxistion.
istributions of amounts Constructively 11. Depretiation-Enter the depreciation depreciated under the straight line method . come (Schedule Q. 8 O(c) (life insurance resolves. etc.) as of the

taxed in the current, year or in prior on Property used for producing girass invest- (d) Rehabilitation expenditures lot to w-in- Otifinitleirl term "policy and ott!er close of the taxable year differm from the basis 2,-Enter all amounts in the nature
Of

years unde subpart F hould be excluded . ermined under be contract liability requirements" means the for such determination as of the beginning of interest, whether or not guaranteed for themeM income. The amount det Come rental housing.-An election may insurance or annuity ~ontracts
(2) Include income constructively re. section 167 and the regulations thereunder is

ived from controlled foreign corporm. an amount reasonably measuring

a portion of made to depreciate properly attributable to sum of (1) the adjusted life Insurance reserues the taxable year . than the amount of the item taxable year on

bons under subpart F
. This amo nt the investment in depreciable prope which rehabilitation expenditures for low-income (from Part VI) . multiplied by the adjusted is . as of the close of the taxable year shall be the (including contracts supplementary therittia)

should equal the total of amounts Um- due to exhaustion, wear and test, orrty rental housing incurred after July 24,
1969. serves rate (from Part 111) ; (2) the mean lot amount computed on the old bailill, and the which do not imlolv , at the time of accrual,

obsoles. I
z

ported in Schedule A. line 5 of Form(s) cence
-

is properly chargeable against fh! *per* Such depreciation may be claimed under the the pension Plan reserves at the beginnipg announ of the item as of the beg nn ng of the life, health, or ccident contingencies .

3546. ation for the year. The deduction
I 'd straight line method using a useful life of and end of the taxable year (from Part V), mul- next taxable year shall be the amount com- 3-Enter all amounts accrued for the tax .

us 60 months . For details, see section 167(k) . tiplied by the,'current earnings rate (from Part puted on the new basis. able year for discounts in the nature of In .
I in 'a t o

(3) Foreign dividend ifferso-up under the depreciation on the property that is ad ,

Section 78 . including amount attribut. and to the extent used, for the purpose of pro. (a) Section 179-Additional first-year cle- 111)
; and (3) t

I
he interest paid (from Part Vf~'),

.
Adjustment under section 818(c).-This ad. terest, whether or not guaranteed.' on pm .

able to Controlled foreign corporations ducing the gross investment income sp~ifiecl allowan'ro.-For the first year a Part II-Assarts (Sec
. 805(b)(4)) lustment is required where the company ac . miums or other consideration paid In advance

( )(2) above . in section 804(b). (For limitation on deduction preciation I

ry

n tually computes its life insurance reserves on on Insurance or annuity contracts.

on line 21 - depreciation deduct on is allowable, cam Purposse .-This computation Is necesm

(4) Dividends (other than capital gain see instruction
11 (f) .) p.nies may elect to write off 20 percent of order to determine the earnings rates in

P

rt one of the recognized preliminary term bases

a) received from regulated in, but elects to convert them to a net

I I P" 4~Enter all interest for the taxable year

dividend New depreciation ruleo.-New depreciation the Cost before adjustment for salvage value) Ill. I theerveservers on Special contir.gency reserves under con .

C mpanies and which am not rules are in effect for 1 s n
if tangU . personal property (whether new or mium basis in the computation a

g

vestmentt0 5 971. Per o ssusing
0

Deflnftion._~Thas term "assets" for this li~r- for tax purposes
. tra,;ts of group term life insurance a, roup

subject 0 the 8 percent deduction ; Rev . Procs . 62-21 . 65-13 . cr 71-25 hoed used) with a useful life of 6 years or more, u p

dividends from tax-exempt c S a . Farm 4832 to an aggregate cost of $ 10 000 .
pose means all assets of the company (Includ. Where so elected, the convemk~n may be

eheisith and accident insurance which are

orpo!

.atiOn (Revised) and Publication 534, stablished and maintained for the provision

'I go n dlvl~ ! Ing nonadmitted assets) and Includes 'all made by one of two methods : of insurance an retired lives. for premium

dividends (other than capite rx

n timnatiln
on D,plociation, for detail

,
dend5) received from a real estate In. For. 4832 (Revised) should be used for matil 3 4

Method 1 . Exact Under this Stabilization. 0, for carrintilruill-, Umm.l.



SCHEDULE C .-Taxable Investment foreign Corporations sub-t to the 85-percent umn 2 represent the policyholders' share o f
deduction. these items which is not included in gain and

16 . Interest wholly tax,exampt .-Enter the reduction for 621/2 % w the long-term deductions for certain nonparticipating c .p.

Income Also enter on this line 100 percent of the loss from operations . Enter in column 3
the amount from line 4, column 3. This amount capital gain applies to (1) contributions tracts (line 24(c)); accident and health in .

General
.-The pollcyholdem share of each is the company-s share of wholly tax-exempt of tangible personal property for use by surance, and group life insurance (line 24-,b)) ;

company's share of dividends received from difference obtained by subtracting column 2 interest which, like the Policyholders' share an exempt organization for a purpose dividends to Policyholders (line 24(a)) : theand every item of investment yield (including wholly-owned foreign subsidiaries that are from column 1. The amounts entered in Col. of such Interest (from line 4. Col . 2), Is not or function unrelated to the basis for its operations loss deduction (line 22) ; and theto. 'exempt interest, and dividends received) eligible for the 100-percent deduction provided umn 3 represent the Company's sham of these included in gain and loss from operations . exemption, and (2) contributions of any dividends-received deduction . Since theseof any life insurance company shall not be in . in section 245(b) . items of investment yield. property to or for the use of certain pri . items have not as yet been deducted, the 85.cluded in taxable investment income . 17 . Investment expenses.-Enter the ex .
See section 245 for qualifications and liml- 9 .-Enter the gross amount of premiums -5 of the total investment expenses over veto foundations . (Section 170(e).) percent limitation is applicable to the excess,

1,Enter the percentage which repre- tations on the amount of these deductions. and other Consideration (including ad. the amount allowed in computing investment id Barg in sale to a charitable organize- if any, of line 12 ever line 20 .
sents the policyholders' sham of each and (d) Total dividends received deductions- vance premiums, deposits, fees, n5esements ,
every item of investment yield. This pement

. yield (Schedule A), and the amount (if any) on.-If a charitable contribution deduc- For a member of an electing affiliated
The total of the dividends-received deductions and consideration in respect of assuming la . by which the sum of the 0ducti-, allowable tion is allowed by reason of a sale of Prop- group, the 85-percent limitation is applicable

age is determined by dividing the policy and shall not exceed 85 percent of taxable invest Willies under contracts not issued by the com. (line 14, Schedule A) exceeds the gross in. any to a charitable organization, the to the excess, it any, of line 12 Over line 20
other contract liability requirements (Schad . ment income computed without regard to this pary) on insurance and annuity contracts (I .- vestment income (line 8 . Schedule A) . Attach adjusted basis for determining gain from plus the deduction for 100 percent or 90
ule B) by the investment yield (Schedule A), deduction. cluding contracts supplementary thereto) ; less a schedule showing computations . the sale is an amount which is in the same percent (as described in 21(ad above) of quill .
exc In that if the amount of the policy and The limitation for a member of an electing return premiums . and premiums and other

18. Small business deductim.-Enter 10 reatio to the adjusted basis as the amount ifying dividends waived from the same
other Contract liability requirements exceeds affiliated taxable in . consideration arising out of reinsurance ceded . alized is to the fair market value of the group.
the investment yield, than the policyholders' group is 85 percent Of Except in the case of amounts of premiums or percent of the investment yield (Schedule property .
sham of any items shall be 100 percent . See vestment income computed without regard to other consideration returned to another life A) but not to exceed $25,000 . Members of Eneption.-The 85-percent limitation does

this deduction less the deduction for 100 per- Certain affiliated groups are limited to one (d) Amortizable bond pmmiums,No not apply to any year for which there is a lessGeneral Instruction N. cent or 90 percent (as described in 10(ad insurance company in respect of reinsurance deduction is allowed under section 171 from operations .
2 .-Enter the percentage which represents above) of the qualifying dividends received ceded,fiamounts returned where the amount

$25,000 limitation . (Section 243.)
is not xed in the contract but depends on the For taxable years beginning in 1971, section since a deduction for such premiums has 22 . Operations less deduction .-This de.a lready been taken into account i nthe life insurance company's share of any fro,n the same group . experience of the Company or the discretion 1564 provides that

only on .
member of a Schedule A. duction allowed under section 809(d)(4) and

item of investment yield. This percentage In general, no dividends-received deduction of the management shall not be included . Controlled group may claim a full $25,000 determined under section 812 is, in sub.
's q ual to the difference between 100 percent will be allowed on any share of stock, (A) However, amounts wated or refunded due small business deduction with the Others being (a) Net operating less deduction- stance, the same as the net operating loss
and the percentage on line 1 . which is sold or otherwise disposed of in any 67 is fur, The deduction under section 172 is not al- deduction provided by section 172.C se in which the corporation has hold such to policy cancellations or to erroneously com- limited to $16,667. (This $16,6 her

:o-ed since in lieu thereof an "operation s4-7-Enter on line 4, column 1, the puted premiums are to be treated as return reduced in years 1972 through 1974 and The "operations loss deduction" is the sum,hare for 15 days or less, or (B) to the extent premiums. becomes zero in 1975 .) See section 1564 . oss deduction" is allowed. See line 22 . of the operations loss carryoveres and Carlamount of Interest which Is wholly exempt the corporation is under an obligation to make (Q Dividends received .-No deduc . backs to the taxable year (sec. 812(a)) . A 1 .
x

19. Other deductiw-Enter total amountfrom ta ation under the previsions of section corresponding payments with respect to sub- 10(a) . Decrease in reserimai the tio103 . (Where securities of a municipality are of all other deductions, not Included in com. dn is 5allowed under sections 243, 244,, from operations may be carried back 3 year sstantially identical stock Or securities . Where excess of the 5UM of the items described an 24 in view
of the deduction allowed and carried over 5 years . If the company Is 0originally issued at a price not Ins than par the stock has preference in dividends, the in section 810(c) as of the beginning of the puting investment yield and not included in under section

809(d)(8) . See line 21 . a new company for the loss year, the carry .value and am subsequently acquired by a hold ng Ipurchaser at a discount, such discount is not tper od is 90 days instead of 15 it the taxable year war the sum of such items as Of lines 21-24 to the extent allowable as deduc .
in the nature of tax-exempt in corpora ion receives dividends with respect the close of the taxable year (reduced by the tions in computing taxable income under Sub . Submit a schedule showing the nature and over is for 8 years. For the definition of a new

h stock which are attributable to a policyholders' share of investment yield not title A of the Code except as modified below : amount of items included and group the minor company and for the limitations on the 8-year 0Mu,terest within the to
we

Carryover. see section 812(e) and the regal emeaning of section 103 .) tiply the amount period or periods aggregating in excess of 366 included in gain and loss from operation- (a) Interill deduction is allowed Items into one amount. If a deduction i s
on each line in column I by the percentage days. from line 7, Col. 2). under section 163 for Interest in respect claimed for depreciation, attach a schedule tions applicable thereto . The loss from opera .
from line I and enter the product for each of the items described In section 810(c) . similar to Schedule K. You may use Form tions must first be carried to the earliest of
line in Column 2. The amounts entered In 11 . Small business deduction.-Enter 10 10(b) . Decrease in section 811(b)(2) ri . 4562 Depreciation, as a supplement to this th: tax ble years to which it may be carried,

serves .-Enter the amount (from line 3, Part (b) Bad debts.-No deduction t t a EtColumn 2 represent the policyholders' share percent of the investment yield (Schedule
A) is -

sche~ule h In o the next earliest year, etc. The portion I
of thna, items which is not included in tax. but not to exceed $25,000 . Members of Cgi, 11 ; Schedule E-2) by which the decrease for lowed for an addition to reserves for b:d of such loss which shall be carried to eac ha I the taxable year in the reserves for policyholder debts under section 166(c), but a cleduc . 21. Dividends-received deductionI Divi. of the other taxable years shall be the excess, 0-b a investment Income. Enter in column 3 the tain affiliated groups are limited to we if any, of the amount

Of such Ins war the su mdifference obtained by subtractinh column 2 $25,000 limitation . (Section 243 .) dividends exceeds the amount of dividends tion for specific bad debts is permitted dends received from domestic corporations.- -f paid to policyholders during such year. Enter to the extent that the other provision . Enter 85 percent of the company's share of the offsets for each of the prior taxabl erom column 1. The amounts entered in Col. For taxable years beginning in 1971 section of that section are applicable. (line 5(a), Col. 3) of the amount received years to which such less may be carried . 1.0
u'n 3 represent the company's share of these 1564 provides that only one member ;f a con. also one-tenth of any net decrease in reserves ~4
items of investment yield . trolled group may claim a full $25,000 small attributable to the operation Of section 810(d). (c) Contributions.-Attach a schedule as dividends (except dividends on certain See section 844 for special less carry o

business deduction with the others being 11 . Other amountsi total amount showing the name of each organization preferred stock of public utilities) from do- rules that pertain to an insurance compan isReductions an mestic corporations subject to income tax.limited to $16,667 . (This $16,667 is further of other income not included in -om. ti d the amount paid. If a contribu . which has changed its form of organization o r
9. Interest wholly tax-exampt .-Enter the reduced in years 1972 through 1974 and be. puting investment yield and not otherwise In. on is made in property other than Members of certain affiliated groups may elect has had a change I, the nature of its insurance "n

, 3 . This amount comes zero in 1975 .) See section 1564. eluded above, to the extent that such items money, state the kind of property con . to deduct 100 percent of the qualifying divi . business.
is the Company's share of wholly tax-exempt are includible In gross income

; but exclude all tributed and the method used in deter, dends received from other members of the For tax treatment of recoveries of foreignsame group if an election under sect on 1562
interest which, like the policyholders' sham SCHEDULE E .-Gain and Loss From gains from !he sale,or exchange of a capital mining its fair market value . is not effective for the taxable yeari.tlnOud. expropriation losses . see section 1351 . (A
of such interest (from line 4 Col . 2). Is not asset or gains cons dared as gains from the If a contribution carryover is included, the company's share of the J .')

"can daduc_ The term "offset" (with respect to any tax .Operations show the amount and how the ca,ryover a)
included in taxable investment income

. General-The share of
each and every itIm sale or exchange of a capital asset . was determined. For limitation and the tion on line 21(a) . See section 243

.

If
an able year). means an amount equal to that in.

0 . Dividend -we ved deduction.-(a) Divi, Deductions section 1562 was in eff on tarease in the operations loss deduction for the lix
I

of investment yield (including tax-exempt an. application of charitable contribution Aelection under able year which reduces the life insuranc edends receivedstrom domestic corporations- terest and dividends received) of any life 13. Death benefits, etc.-Enter the amount carryover, see the regulations' pril 22, 1969,
section 1564 provides a company taxable income (computed without

E ter 85 percent of the company's share insurance company set aside for polleyholders of all claims and benefits accrued (including In applying section 170, the 5 per_ dividends,received deduction of 90 percent
n (instead of the 100 percent deduction pro. regard to sec . 802(b)(3)) for such year to -A(line 5(a). Col. 3) of the amount weived shall not be included In gain and loss from matured endowments and amounts allowed Cent limitation on the total deductions vided by section zero,

as dividends (except dividends on certain pre. operations. on surrender) and losses incurred (whether under such section shall be as pirindded in t243(b)) of qualifying divi-
Jarred stock of public utilities) from domestic section 809(e)(3) . See section 1,809- dends. Include he company's share (90 The term "loss from operations" means
corporations subject to income tax. Members -Enter the percentage which represents or not ascertained) during the year on in percent 91 line, SIC) c.lumn 3) of the deduc- the excess of allowable deductions (computed
of certain affiliated groups may elect to deduct thel*shae of any item

of investment yield surance, annuity, and supplementary contracts . 6(c) of the regulations. ti- on line
,

(a). as Ction 1564 . with the modifications in (a) and (b) below)1 s
I This The term "losses incurred (whether or not Charitable contributions in excessof I over the amount on line 12:00 percent of the qualifying dividends re- which I set aside for policyhodims . a Is (b) Dividends weived on certain preferre d

ceived from other memtm of the same group peircema.ge is determined by dividing the re scer ined)" refers to a reasonable esti . the 5% limitation may not be deduct d stock of public utilities .-En~er 60.208 per- (a) No operations loss deduction I, I .mate of the amount of the losses incurred for the taxable year but may be carried
if an election under sectipn 1562 is not at- quired interest (Schedule E-1) by the invest. cent o the company's share (line 5(ty, Col . 3) lowed

.

fective for the taxable year. Include the com. ment yield (Schedule A) . except that if the but not reported . as wall as losses reported over to the 5 succeeding taxable yeam . of thef amount received as dividends on the (b) The deductions allowed by section 243
pany's sham of the 100-percent deduction on amount of the required interest exceeds the but where the amount cannot be ascertained Companies on the accrual basis may preferred stock of a public utility whmh is sub- (dividends received by corporations), section
line 10(a) . Sea section 243 If an election investment yield, then the share of any Item by the end of the year . elect to deduct contributions paid on or ject to income tax and which is allowed a de . 244 (dividends received on certain preferre dbefor the 15th day of the 3d month fol. duction for dividends paid under section 247 . stock of Public utilities), and section 245under section 1562 we, in effect on April 22

'
set aside for policyholders shall be 100 per- 14. Increase in reserves-Enter the ir" lowMg the close of the taxable year

if the1 969. section 1564 provides a dividends- Capt . See General Instruction N. cess
of

the sum of the items described In contributions are authorized
by

the board See section 244 . (dividends received from certain foreign cor.
received deduction of 90% (instead of the 2 .-Enter the percentage which represents s:ction 810(c) as of the close of the taxable of directors during the taxable year A (C) Dividends received from foreign corpo- porations) shall be computed without regard

m of any
Y

or (reduced by the policyholders' share of declaration . signed b ' rations subject to the 85 percent deduction
.-

to section 246(b), as modified by section 809100% deduction provided by seetlon 243(b)) the life insurance company's she mr y an officer must be 's (d)(8)(B) .of qualifying dividends, Include the company's item of investment yield. This wircentage I estrrent yield not included in gain and
loss ' I the r-- 5(c) Col 3) of dividends received from for-

a sum attached to the return Mating the Enter 85 percent of the company share (line
hare (90% of line S(e) . Col . 3) of the is equal to the difference between 100 percent rom operations (line 7, Col . 2)) over the contrib't

dechuction on line 10(a) . See section 1564 . and the percentage on line 1. of such items as of the beginning of the ex. solution authorizing the Ion was 24 .-The amount of the deductions for
t eign corporations subject to the 85-pement certain riparticipting contracts, accident

(b) Dividends received on Certain preferred able year. Enter also one-tenth of any net In dopted by the board of directors' ded
u~ti_. n

ainto and group life insur.
IteCk Of Public utilities .-Enter 4-6.-Enter on line 4, column 1 . the crease in reserves attributable to the opera . Special rule for contributions of car. :,d he h insurance

60 .208 per. tal Property.-In the case of a Also enter on this line 100 percent of the ce. and dividends to Policyholders shall not
ce t of the company's sham (line 5(b) . Col. 3) amount of interest which Is wholly exempt tion of section 810(d) . n Cocharitable

n as from taxation under the provisions of section contribution of property, the ntribution company's share of dividends received from exceed $250,000 plus the amount, if any . by
of the amount received u dividends on the 103 - (Where securities Of a municipality are 15 . Assumption by another person of If&. must be reduced by the sum of wholly owned foreign subsidiaries that are which (a) the gain from operations for the

tility which is sub- xx , P I el -percent taxable year.preferred stock of a public originally i died at rice not less than par Is Illies, under insurer ., irtz., Contracts. (1) The ordinary income and viigible sortithe 100 deduction pro. computed without regard to
Ject to income tax and which is allowed . dis. value and are subsequently acquired by a Enter the amount of the consideration (other (2) in the case of certain contribu . ded in ec on 245(b). these deductions, exceeds (b) the taxable in.
duction for dividends paid under section 247 . purchaser at a discount, such disco nt Is not than consideration arising out of reinsurance vestment income for the taxable year. The
See section 244 . d

tions, 621/2% of the longterm t,,See sect ion 245 for qualification, and limi. I,
nin the nature of tax-exempt Interest within th ceded) in respect of the assumption by capital gain, ions on the amount of these deductions . ImItatilo provided in the foregoing sentence

a shall
P

the mount of thn deduction(C) Dividends received from foreign corpo. meaning of section 103 .) Multiply the amount another person of liabilities under insurance that would have resulted if the property (d) Section 246(b) limitation .-In applying for : first"'dyivIodends to Policyholders ; then . c.mti ns subject to the 85 percent deduction- on each line in Column I by the percentage and annuity contracts (including contracts were sold at its fair market value. The this 85-pereent limitation to the total divi- ciderit and health insurance and group lifeO rEnter 85 percent of the company, he, . from line I and enter the product for each supplementary thereto) .(I
dends received deduction, the gain from insurance ; and finally. ce .lain nonparticipatingine 5(C), Col . 3) of dividends received from line in column 2 . The amounts entered in Col . operations is c-puted without regard to the contracts . See Schedule E-2, Part 1.
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Mae' ft., g .in" ca"on, am, (a) on. : farm for farming purposes. (b)

SCHEDULE E-1-Riscluilled Interest (Sao. 6 ntracts" means such part of the life irs~* toolhe mount on line 4(a), a ratio, the ru . For taxable Years beginning in OW .
0

ce a in
ris r of which is 100 percent and the do ever, section ~564 provides that only one investment credit . Form 4255 may be used to other than fuel in a highway vehicle ( .%uch

809 `)(2)) an reserves (excluding that portion of
or

i U n I a
,

The tam "required inte reserves whichais all-We to an which 100 P,,ce,t minus the m.edm er of a group that has made a, electio~ compute the tax. as in a boat slid th a than as a fuel in non.
nnuity fean nominato s

rest" for any tax. u to at, ." C. tax a or
.0()0 ciam m

res) as relate n,np,,Ilc ntrai taxpayer's a (the sum of the normal t x section 1562 may claim a tu 1 $25 S
. Foreign Corporations.-A foreign corpo

. geedrci .1 aviation) . Od (s,) In vahl,l. . hit.

able year means the sum of the products (ot th up
co ms).

",M"i rate plus . if applit surtax ration carrying on an insurance business within nia

fa

.ch rate of inter
. her an gro nt . In. term cable, the surtax rate). See tile to $ exempti6n with the others being ~smitLd e In mishing certain public possen

obtained by multiplying (A) 0 h 16,667. (This $16 .667 is further re
.

r :ti'aht tinisthn' lp . regulations. T a subtractions to be entered the United States is taxable in the same man
. (2) lubricating

a -ulred, or assumed

by miums" means the na,,xid~m ger land transportation servico:
Mist

the taxpaye~, In miums and other co n%t no
iculating the reserves descfnbed I, X on firs

. 4(c) hell be treated as Made only after In years 1972 through 1974 and becomes ner as a domestic insurance company with re. oil used other than in a highway motor vehi.

810(c), by (B) the M .. .a I ut if account in Schedule E . the subtractions have been mad. on lines zero in 1975.) Section 1564(a (2) . provides spect to its income effectively connected with cle
; and (3) special fuels used after Jane 30,

"" 'o n

" amount 4 (a) and (b) . )th e
h m at he Th . premiums referred to include on that the component members

of a pos 5,

such reserves computed at a c to Z~6
Ontml~-d its conduct of any trade or business within the

970 ~I), mi a farm for farmin pu a (b)

beginning sand ondNo.f the taxable year . See prom ums attributable to nonparta,p. 815(d)(5) provides that which member is to ce,v .

t contracts (other then group ct ' Section
I if any gr up must elect a re to Uni ad States . See Section 842. Income fror In 11hic

11

General In ruction
contra a w.h amount add d to th - Surplus the full $25,000 and which member a t

p .I. angaged in furnishing car .

am issued or renewed for Period, of
5 y Is

account In

. POlicyho data it. sources without the United States which is I

. pt, .sai
r and transportation mov .

SCHEDULE E-2 . art ~-Umitatlon an De- Or more, but do not include that cr

:ases or risaurn, is loss from p . be limited to $16,667 . This election May be attributable to United States business shall be ice. and (c) for nontaxable uses. Include the

__p
in portion of orations and part or all of the loss cannot be made by attaching a statement to the return

(S... 800)) ftent Premiums which is .11ocabl.

000 treated as effectively connected with the mn credit for
U .S . to. on such special' fuels,

ures. The determination of whether a c n . Perry's taxable income, then such los a com
. of the corporation claiming the full $25, d

ct of a trade or business within tl~e Unit
. gasoline and lubricating olI on line 17(g) .

duction (Une 24, Schedule E to annuin, used in any other y.. . to reduce t h

Parts 11 . 111,

and IV should be completed tract a shall tsurta exemption stating that it is the corpora . States For further definition of effectively con . Pago I and attach Form 4136 .

Meats the 5-year requirement will " reduce (as of the time the addition to th son that the controlled group has a nected' inc me, see section Brs(c) . Also'include on tin. 17(g), any of the tax

, Policyholders' surplus account was made) the aim th $25~00 amount under the prossi .
befusm making entries in this,:chedul. . Upon made as of the date it was issued 0,

renowey, elected to

I a 0
this proper completion of th schedule, the whichever Is applicable. Thux,ica 20-y ar no polic holders' surplus amount . The reduc- 1564(a)(2). The statemen t

limitations provided In section 809(f) and ex. participating endowment po Y wi a % tion Y

sions of section Any otha
:falr

enitgend cStatextiourn. tincffoe
mclivejy

. ihnelitaft
.tiftho,r,

Ulinnitold3itip.tegin was with .

11 class from the acc, unt shall be mad. tiftm must be signed by each member of the con. calved by

plained in c"onsectlossis with tine 24, Schedule E. under section 809(d)(5), "an though the any addition an d Obef.r. any amounts trolled group nd sh he ,Mo. ad. connected h its conduct of a trade or -

ntly d at he subtracted I.;a IficaZIn' ra.d 'States is taxed at :'s' S . Minimum to- - to . preference

from the a the po cy- , J= I
number and ness in the U -30 items.-

automatically applies . dividual Insured subseque isas t
mo if ~re, de

:,,.,. an 'At

P. It
holders' surplus account he. fair bar of the group percen

of the second year, since the pal unt ban
.
. adjusted

It -=61vichands to Policyholders; (Sec. for icy
was isst7d Year 81 each maim t (or lower treaty) rate . See section 881 .

pe
lod of 5 years or more. However. a under section 815(d)(5) and the balance as of subject to the reduced $16,667 exemption. If you have any such income, attach a schedule Corporations having to. preference Items

809(d) 3))
1-year showing: the nature of income, amount of in . must attach Form 4626, Computation of Min.

hern'stwitble term contract *11 not qual the end of the preceding year is different than Such other members must attach a copy
0

The tam "dividends to policyholders" in that, as of the date it was issued (or of any t st come, rate of tax
(30 pe Imam Tax. to their return whether or not the

distributions mnewa

X he balance as of the beginning of
the current the satement to their return ment or lower treaty i

nineras todividerids, , and similar I data), it was not for a period oQ5 year, attach a schedule setting forth the ad

. nimum tax applies.

I s

rplu: of re foreign life insurance Under the provisions of am

made policyhoders in their capacity as ye~ more. In like manner, a pollcy justments to reconcile the Preceding balance
If the gnouplelects to haw each component t rate), and am

.o.unt of tax . M .

origirall1v -year period and S5 -
member claim a separate urtax exemption

he he
I.
tg tion 56 . certain

b

co
:p Yn.ld United States is less than Items of tax preference am subject

ty issued for a 3 h :.
such . In igeneral, amoun a returned where the ~; and current balance .

amount a not fixed in 'the contract but do . mqis~n lyfi rene d for an additional 3-year under section
1562. each component member imum to Mini

.

panda on the experience of the company or pers ws not squall must pay an Jadditional tax of

6% of its. a specified min , an adjustment is re- mum income tax . Them tax prefemnCealtems,

fY. However, if this po[L-.y
"

quired under section 819 . When this minimum after deducting a $30,000 exemption, the I

the discretion of the management are to be were renewed for a Period of 5 years or mme. SCHEDULE J . COLUMN 8 .-Ex
. amount of income equal to its surtax exem

p

tmated as dividends to policyholders. The the Policy would quality under section 809
tion. If only one member of the group has an, surplus adjustment is applicable . a reduction of amount of taxes Imposed for the year, and tax

pense Account Allowances tax imposed
by section 881 is provided in carrychrers to the taxable year, am taxed at a

term does not include interest paid (as defined (d)(5) from the date it -a renewed
. taxable income, the 6% tax does not apply .

I

in mc. 805(e))
. or, for example, so-called Expense account allowances mean

: (i) (Section 1562(b)(1)(A) .)
section 819(a)(3). Attach a statement showing 0% rate.

exces, interest payments made respect amounts, other than compensation,

I the computation of reduction Of section 881

to "h received 4. Tax ft. :I recomputIng a prim year In tax and enter the net amount of the tax Im
. Items of tax preference Include: ;13

su ;~ementary contracts not SCHEDULE F.-Shareholders, Sid
:s advances or reimbursements, and (2) m ap ad 61 posed by section 881 on line 13, page 1 . (1) Accelerated depreciation on real phop.

accident, or health contingencies merely be

. moan vestment cresdlit~ff property is di city,

plus Account (Sec. 815(b))
ts paid by or for the Corporation, for prior to the life years category used M

cause such interest Payments exceed the expenses incurred
by or on behalf of an officer. in c m'

6 . Ow rpaymeard credited to
i puting the investment credit, the tax for the to

t

amostan guaranteed under such contracts . Section 815(b)(1) Provides that eSq Column 8 of Schedule J is to be completed x
.-If ;a taxpayer el.M to have as im (2) Amortization 01 Pollution control facil.

stock life insurance company (both

domestic year of dspos~tion must be increased

The
a for the 25 highest paid officers . To deter . difference between the credit

of the overpayment shown by his. return itiss

'decluction shall be an amount equal to

all or P:1r,
to

nd foreign) shall establish and mainrtai~Xa mine the highest paid taken (In= plied to his estimated to-
foor his isameeding (3) Amortization of railroad rolling stock .

the dividends paid to policyholders during the officers, add all at
. carrybacks and carrychrours) on such property taxable year, no Interest shall be allowed on (4) Reserves for losses on bad debts of %C`

taxable year plus (or minus) any increase (or shareholders' surplus account for its first
tax . lowances, including expense account all- and the credit ;which would ve been allowe d

decrease) in the reserves for policyholder able Year beginning a or ' I i J,9 '
a-ces to each officer's compensation . Column had the actual life been usehda such portion

of the Overpayment credited. financial Institutions, 14

The balance remaining in ,is c.un SE.j . nQ not be completed for any officer if the (a)(4) and (5) forr exceptions .) Th taxofrom 7. Tax criedits-Sections 39 provides a (5) Excess percentage depletion: and

dividends payable during the following taxable fier "em

:c (S" :ecti n 47 1-

year
.

I'd. this purpose, reserves for January
" 1971, shall be increased by the net combined amount is less than $10,000 . recomputing a prior year investment credit credit Im Federal excise tax on: (1) gasoline (6) Capital gains .

holder vidends, at the end of any I a ~Oali bcY,.
additions thereto as provided in section 1~15 The information is to be submitted by each

staxi
(b)(2) (lines 2-8 of the schedule) . In deie'r. member of an affiliated group included in a

yen'
11 include all amounts set asi

be. mining the amount to be entered on line 3, the consolidated return .

*aa` so"OO'N"n Marraii ormarsual-o-1 I .E . I- IM-22-mos s

for. the 16th day of the thiird month de the

0

ye r following such taxable yea, Im payment amIunt, if any, by which the net long-t
1~sdlicyhralzler dividends durin capital gain exceeds the net short ~Z For this purpose an office is a person who
Of g the year fol. -term capital

lowing such taxable year .
loss shall be reduced by

the taxable income is elected Or appointed to affic. or who I,

W

b , ) 0)(computed without regard to section 8027(
designated as such in the corporation's charte r

If the amount of the decrease for the tax . (3)) For instructions relative to the limitirti6n or bylaws such as regular officer, direcoi
%

ble year in the reserves for policyholder divi. chairman of the board, etc
. CL

dends exceeds the amount of dividends paid
of the dividends-received deduction on lin.X4

when the 100 percent dividends.r

.ceividto policyhold m during such year, the amount cluction under section 243(b
)

of the ei,ces : shall be taken int
or the 90 Tax Computation Instructions

,'d ','c*Eu)lt 'a Percent divickmais-hazilived deduction arsL. r
an inm- item (line 10(b), Sche u a . section 1564 is applicable, I. instructions Grahoural --Section 802(a)(1) provides a

Part III in Accident ;and Health Insult
. tfroa'ctne 21(d tSchodal . E. There shall be sub- normal text and surtax In the fifis Insurance

-Certa U
co m

sunis nd Group fe Insurance (Sec. 809(d)(6))
ad from) his account any amount vvt~,`jft pa y xable income computed at the

I$ treated under section 815 as . clistribafOn rates provided in section 11 .

1. Normal
U.

'This deduction is an amount equal to 2 to shareholders. Any distribution to sh ;-re.
percent of the premiums for the taxable year holders shall be treated as made first oul]of normal tslx-~Section

11 provides a
tax equal to 22 percent of taxable

attributable to accidenLimill health insurance this amount, to the extent themo, income ,(a n
contracts ther the those to which Scheid .Pa IV a

all, E-2. rt pplies) and group life insur- 2
. Surtax.-Section 11 provides a surtax

ance contracts. The term "premiums" means SCHEDULE G.-Policyholders' Sur. equal to 26 percent of the amount by which

the net amoun he premiums and other plus Account (Sec
. 815(c)) the taxable income exceeds the surtax exemp .

t
it t

o
conside ation akeoni it, account in Schedule tion.
E.

However the deduction allowed for the Section 815(c)(1) provides the
a

t every stock 3 . Surtax examptlon,in general, corpora .
taxable year and all preceding taxable years life insurance company (both domestic and tions are entitled to a $25,000 surtax exemp-

shall not exceed an amount equal to 50 per. foreign) shall establish and maintain a pol:icly- tion . Certain controlled corporations (defined

cent the premiums for the taxable year holders' surplus account for its first taxable in sec. 1563), however, am limited to a smalle r

year beginning after December 31 ., 1958. do amount under the provisions of sections 1561atttibuotfable to such constracbs .
balance remaining in this account as of Jan . and 1562.

Part IV--Certain Pion participating Contracts salary 1 . 1971, shall be increased by the aa-di .

tions as provided by section 815(c)(2), (11
.E2 mUnder the movisions of section, 1561, a

(Sec. SIXII(d)(5)) h
~

This deduction is an zimounet =Istcy.1.0 of thelac edule), and shall be
dm,eas istrolled group of corporations, with respect

r in r subt, ctih io ed byiIll- to a specified December 31, must divide one

Percent. of the increase ~ ohs as provided by sect is 815(c)(3) . $25,000 surtax exemption equally among all

in the eserves for nonparticipating contracts (line 4 of the schedule) .
.11

component Members of the group unless the

(excluding groap contracts) or if greater . an Enter on line 4(a) the actual distributions group specifically conmrsts to split up the

amount equal to 3 Percent of the premiums to shareholders in excess of the anna.-I

-

$25,000 amount among all component mera.

I to, bers in accordance with an apportionmentto' the taxable year (excluding that portion of ported on line 9, Schedule F. The ammult.
he, premiums which is allocable, to annuity be entered on line 4(b) is the tax attribbuu plan . Sm section 15 1 and the regulationsfies e t

6ums) attributable to noripartic pat ng con. to the amount (which is treated as a subtrac. thereunder for th ime and manner of making

Ittacts, (other than group contracts) which are tion from this amount) whl.h after dcdu,Zing the consent.

issued or or newed for Periods of 5 years or the tax is the amount reflected on line ~,(Q.

m3m. The term "mservers for nonparticipating This amount can be dete7mined by appif 7 8
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(Form 1120L) PART IV-Ordinary Gains and Losses (cols . a-M. For pins on assets whose FAN . an 22/31/58 exceeded the adjustedInnucconnn .1 .1h.Tras on Sales or Exchanges of Property U71 basis on that date, use cols. a-4L Exclude any ordinary gain resulting from the sale of investment assets reported In column J, Part V
_rn.,

R-
.

S.M.
I and column P, Part VI. Investment assets--see Instructions for Part 1.Name Ensploysir khentIficatIcan n ;mbser "adsLf

P"I"ZI(If "'-n
. lb. Date acquired] D*," d . Guacas Was Price 11, D, 'It- .Iharadl f . or that We & Gain .1 1-Is d, intent day . in.) I ax and. of .1. plus . Iner 0

PART 1---CAPITAL ASSETS-Short-Term Capital Gains and Losses-Assets Held 6 Months or Less 31 ------------------ .... . . . . .... . . ...... . . . . .... . . . ..... . . . ...... . . . .. . . . .... . . . . ...... . .
kf.0 .ladx,?u,lT . . Data old nic, slicand 11. Cost I, other basis st. Gain or Iona. Kindsof Property

fit _"' -.1 (,, allansable)bear d-iou.") (Mo., day, d . G 11. D .pres'
r.nd oupon, of usle (d of., . Isse f) -------------------------- . .... . . . ....... .. .....
. _ 32 Total of column g (whom cals. h4 am i----------------------------------------------- ---------- ----- ------------- -- -------- ------------- --------------- I ------ --------------- ----------------------

---------------------------------------------------- ---------------- ------ --------- --------------------- ---------------------- --------------- ----------- . . .... . . .. to.toh. FXV . as of 12/31/58 1. Adjusted basis .3 of 12/31/58 1 . Escan colearn h can k. Gain
-'Wu..to a 1. It J! but am tor thergeorra l

2 Unused capital loss carryover (attach Computation) . . . . . . . . . . . . . . . . . . . . . . . .... . . ...... . . . ... - --------------------- -------------------------------------------- ---------------- . .... . . . . . .. . . . . . . . ..... . . ..... . . . . . .... . . ..... . . . . . .... . .3 Net short-term capital gain or lossis (total of column a) . Enter hem and on line 8 . . . . . . . . . . . . . . . ----------------------------------------- --------------------- ------------------------------------------ . . . . .. . . . . . . ... . . . . . .. ..... . . . .... . . . . . .... . . . ..... . . . . ..... . . . ..
Long-Term Capital Gains and Losses-Assets Held More Than 6 Months (cols. 8-0 . For gains on assets whose FAM . on ----------------- ------------------------ ------------------------------------------- I . . . . . _ . . . . ... . . . .... . . . . . .. . __ _12/31/59 exceeded the adjusted basis on that date, use cols. a-k. 33 Total of column Is . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 34 Net ordinary galin or loss (total of lines 32 and 33) . Enter hem and Include In total of line 11. Schedule E

---------------------------------------------------- ------------- ---------------------- ---------------------------------------- --- PART V-Gain from Disposition of Depreciable Property and Certain Real Property Held More Than 6 Months .---------------------------------------------------- ------------------------- -------- -------------------------------------------- ---------------------- (Section 1245) (Report gain from disposition of other depreciable real property In Part V1 .) Investment Assets-see Instructions
I for Part 1 .

tal of column g (where columns h-k are not mqu .. . . . . . .. .. .. .. .. (t, I . . Kindof a Data acquired c. can, cold d . C- 1. price 9. cost or other basis and V
h . F.M .N. as .1 12/31/58 1. Adjusted basis as of 12/31/58 J . E .- If coina asser It. Gain i

rt,
(I . .. day. P .) day. in .) existral, at .1. 0

a nY I ."bt nct'll 35 ... . . . . . . ---------_------__------ ..... . . . ------ __ ---------- --

--------------------

------- --- ------------------------------ -----_---------------
0-------------------------------------------------------------------------------------- ------- ------------ _ ---------------------- -------------------------------------------- .. . . . . ... . . . . . ..... . ---------- ------------------------- ------------- ----------------------- ----------- --------------------------- -------------------------- Z

I
linneclatil 1 . WWI gain k. OthTeas d . .,led basis h . Total

a 11

;a----------------------------------------- ----------------------------------- - ------- ----------------------------------------------------------------------------------------- =Pl
:1 IVI- if (d 11" T)" date (an ftlm.'t 11 . of or 0 dr I-"

or
Ad losable) . -me" C-------------- ------------- -------- -------------------------------------------- ---------------------------------- ---------

6 Tota: of Column Is . . . . . . . . . . . . . . . . . . . . . . . . . . . . ---------------- 11 ---- --- -1 -------------------- ---- I ----------------------- ----------------------------- ---------------------------- ------------------------7 Net ong-term capital gain or Islas (total of lines 5 and 6). Enter hem and on line 9 . . . . . . . . I ~Ift---- -- -------------- -------_------------------- ---------------------_------ ----- - -------------------- ---------------------------- e-aPART 11---Summary of Capital Gains and Losses I... b. Gain -- ---------------------- 4a
Net thort,tenr capital gain or Islas from line 3 . . . . . . . . . . . . . . . . . . . 36 Total ordinary gain . Enter hem and on line 31, and Identify as gain from ins 36 . . . . . .
Net long-term Capital gain or loss fmm fine 7 . . . . . . . . . . . . . . . . . . . 37 Total other gain. Enter here end on line 41, and identify as gain from PartV . (Ifthis amount Includes anygain from casmlt y

-- ----- ------ ------------------or theft, see instructions.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .10 Net short-term Capital gain (line 8, Column b) reduced by any net long-term capital loss (line 9, column a )
Enter here and on line 6, Schedule A. Form 1120L . . . . . . . . . . .

PART VI-Gain from Disposition of Depreciable Real Property Held More Than 6 Months . (Section 1250)11 Net long-term capital gain (line 9. column b) reduced by any net short-term Capital loss (line 8 column a) to rt(if held I year or less, see instructions for columns I and 1.) Investment Assets-see Instructions r Pa 1.Enter hem and on line 7 . Schedule C. and on line 8, Schedule F Form 1120L . . . . . :. - - .., ~ulirsKin hi.D.Wits, d price aid a . Olt -1 other bach andFART III-Alternative Tax Computation (it rK1nuy.~.V.c`h`d*a`cYnption) (re... day. in.) I it. G- .1 . price P. of .1.
12 (a) Taxable investmeM income (line 1(a), page 1. Form 1120L) . . . . . . . . . . . . . . 38 .... . . . . . . .... . ------_------- . . .. .... . . ..... . . . . . .... . . .. . ..... . . . . . .... . . ... I .... . . ..... . . . . . .... . .

. .... . . .

. .... . . . .... . . . . . .... . . . . . cl .
(b) Len line 11 above . . . . . . . . . . . . . . . . . . . . . . . . . . ---------------------- ------------ I ----------- -------------- ---------- ---------------------- --------------------- ----------------------13 (a) Gain from operations (tine 1(b), page 1, Farm 1120L) . . . . . . . . . . . . . .

Additional depaseclation, (an Instructions )(b) Len line 11 above . . . . . . . . . . . . . . . . . . . . . . . . . . I Total depreciation it . Adjusted It. Ent. calwan h .1 sel- o-14 The smaller of line 12 or line 13, but not less than zem . . . . . . . . . . . . . . all d 1- 1) it I~ 1. Aft., 12/31/69
-ad

to,
.11-ble) I- f --I- a, lace, --in I Al., 1 11- 1. .1ilhoss, 1. Iseces,- - - - - ---------------------- ri~ befor1*215 50 percent of the excess, if any . of line 13 over line 12 . . . . . . . . . . . . . . . . .

* - - - - ----------------------16 Amount subtracted fmm policyholders' surplus account (line 3, page 1, Form 11201.) . . . . . . . . . . . . - ------- ... . . . . .. ... ------- -------------------- .. . . . .
.

. . . . . . ... . . ..... . . . . . ... . . .. . ... . . . . .... . . . . .... . . ...... . . . .... . . . ...... . . . .... . . . . . .. .. . . ... . . . ..... . . .. ..... .
17 Total of lines 14 . 15, and 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . ........ . . .... . . . ------- I --------------- ------------- - -- ----------- _ ---------------- ----------------------------- . . . . . ..... . . ..... . . . . . .... . . . ... . . .... . . . . . ..... . . . . . ..18 Surtax exempti-Enter line 17 or $25 .000, whichever is lesser. (Component members of a Controlled gronup : see page 7 of

1. Col.- it it.. Eric, ncons .if q .,0unx lainForm 1120L instructions and enter your Surtax exemption or line 17, whichever is lesser .) . . . . . . . . . .
. 1 .", an, a. co-n - I .. -,.1Pt',1?b- p. ordinary gain (I Plot of

,9
Une 1 7 less

,
ne 18 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .

it. air.) any, of h oser I Pan . .. .. . . . ..... . It Ins P)
20 22 percent of line 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... . . . . . .... . . ------------------------ ---------- ------------------ ------------ ------------- ------------------ ----------- ------------------- . ..... . . ..... . . . . . .... .
21 26 percent of line 19 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ... . . . . . ..... . . . ---------- ---------- ---------------- ----------------- . . . .... . . . . . . . _--_-----------_- ----------- ----------------- ---------------------22 If multiple surtax exemption is elected under section 1562, enter 6 percent of line 18 . . . . . . . . . . . . . --------------------_---_- ----------------------------- .. . . ..... . . . _ -------------- ...... . . .... .

. . . . ..... .

23 Total of lines 20, 21, and 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 Total ordinary gain . Enter hem and on line 31, and identify as gain fmm line 39 . . . . . .
24 Enter amount fmm line 11 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... . . . . . .... . . ...... . 40 ToCal other gain . Enter hem and on line 41, and identify as gain from Part VI . (,if this amount Includes any gain from
25 Enter long4ernri gain from certain binding con'tracts and installment sales (referred to as "subsection (d) gains"-see Casualty or theft . see_intr.Cti .ns.) . . . . . . . . . . . . . . . . . . . . . . . . . . .

instructions) , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . PART VII-Safe or Exchange of Property Used in Trade or Business and Involuntary Conversions (Section 1231)26 Une 24 less line 25 (if len, than zero. .enter zero) . . . . . . . . . . . . . . . . . . . . . . . . a. Kind of %,Pgdyfi~ neananq, I a. Depreciation alloaned If . Cot or other basis 1 1 . air ., I-27 25% of the lesser of line 24 or line 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . (c .."d ",,old I. Groare gain Price W .11.01 .) I and asPa.c. .1 .1. 1 (d of., . face if----------------------
28 30% of line 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41 _ ----------- -_--_-------------_-- ---- ----- ---------- -------------------- . . . ..... . . ..... . . . ...... . . ..29 Total of lines 27 and 28 . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . .
.. . . . -1_1 . . ..... . . . . . .... . . .. .... . . . . .. ---------------- -------- - ------------------ ---- --------------------------------------- --------------------------30 Alternative tax-Add lines 23 and 29 . If applicable, enter here and on line 8, page 1, Form 1120L and write "Alt" on the ..... . . . . .... . . . ... . . . . . ..... . . ..... . . . . .. . .. . . . . . .. . .... . . . . . .... . . .... . . . . . .... . . .... . . . . .. . . . . _... . . . . . ..... . . . . . ... . . . .. I.. . . . . . .... . . ..line to the left of the entry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . ... . . . . -- . . ... . . . . . ..... . . .... . .... . . .-----------------------------------------
42 Total (if gain . enter on line 4 : if loss 31. Identify as gain or loss from Part VI I .) . . . . . . . . .

00
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00

Detach at perforations before filing

Instructions held. If held 6 months or less, the other gain Basis.-The "batilti" for certain property is subsection gain consists of : PART VI expenditures was allowed under section 167(k) .
the applicable percentage Is 100% minus I per-

repo ad in column k, Part V and column q not subject to the same rule for reporting gains 1) long-term capital gains (except gains Gain from disposition of depreciable real Prop- centage point for each full month in excess Of(References are to the Internal Revenue Code)
a I,

P.rtn' VI , should be entered on line 1, Part i s for losses. under sections 631 and 1235) received before (st an
Every sale or exchange of property must be and identified as gain from Part V or Part V1 . If arty held a, . than .1. months

. rty
100 full months air., the data a . which the prop

reported in detail even though no gain or loss held more than 6 months, the other gain re (a) Gain an property held on December 31, 1975 from sales or other dispositions under 1250) .-(Report any gain from such probe any was placed in service .
results. ported in column k, Part V and

column
cl, Part 1958 .-Section 817(b)(1), in effect, limits binding contracts that were entered into an o Ir held not mom than six months in Part IV . For Column o, applicable percentage.-The aprill-

the amount of gain that is to be recognized before October 911969; and
In general. all or part of the gain on a dis- VI . should be entered on line 4, ,nd on he ..Is or other disposition of certain prop- (2) installment proceeds consisting of long . investment assets, see Instructions in Part 1.) cable percentage is 100% minus 1 percentage

n

f point for each full month the property was holdsill of
property may be required to be re . identified as gain from Part V or try spital gains (except gains tinder sec, In general, when section 1250 Properfy (as

poorted' as ordinary income un amount included in column
j, Par, V`

:nd celumn arty held by the company on December 31, 1958. ter. c is disposed of, all or . portion .der the provisions cc ating the gain on the tions 6,31 and 1~35) received before 1975 from defined below) d after the date it was held 20 full month..
sections 1245, 1250 (a, Parts V and VI) . P, Part VI as ordinary in ~e from the sale of This is accomplished by tre sales made pursuant to a binding contract that the 'additional epirecation" will be tmated as

1251 and 1252. The iormlin~. investment assets, should be included in line sale or other disposition of such property as an
r of the gain may 7 S amount (but not less than zem) equal to the was entered intdon or before October 9, 1969 . ordinary income. Except for certain involuntary .of 'a

ar ;ayino be subject to capital gain treatment , C chedule A. i I Conversions referred to in section 1231 . the bal-
de

d ngton the circumstances. picolumnin .g.-E, apt where section 817 is a amount by which the gain (determined withOL once of gain, if any, is to be combined in Part
.b Is, I gain cr toss is the result of colupn* regard to section 817(b)(1)) exceeds the differ. PART IV Vil with gains and losses from section 1231

PART VIIWhere section ence between the fair market value on December roperty .d plus column a, less column 1 . 31 19 P
rope 817 is applicable, complete colu mns a through 18, and the adjusted basis (as provided in Ordinary gains and or invest" t Section 1250 property is depreciable real prop- Sale or exchange of property used In trade or

f and attach a schedule showing the method
of J

.16(a) gain as of such ~sRules for Dispositions of Farm P rty ) for determining anal msti~uctiors In P. ) Include gain any other than section 1245 property . business and involuntary convention . (Section
:nd -- .n Inififilifficiry Conversions computing the gain reported in column it . See date . This limitation on the amount of gain rec and losses fron' disposition or involuntary con . See section 1250(d) for exceptions and limits . 1231) .-Section 1231 provides special treatment(i )

Farm p perty .-Refer to sections 1251 and instructions for "Basis ." ognized applies only if (1) the property was held version of land and depreciable property hel d

252 for the r~oaatment of gains an disposition of
b a life insurance company on December 31, months o six tions involving : (a) dispositi in by gift. i certain for the recognized gains and losses upon the set.

I,mns h-k.-These column ; less and gains and losses f r

operty. C a event of gains or" a a us' the property cof,mitacl a"?* tax-free transactions . (c) likoe kind exchanges; in . or exchange of "property, use n the trade or
certain farm p on y in th , d~spi.si't.an cdf 1'958; (2) the fair market value of pulsory involuntary conversion of as- 'd 1 ,

(2 ~n oluntary conversions- property a no the fair market al-a of 'h
an December 31, 1958, is greater than the ad sets held six me voluntary conversions, (d) sales or exchanges to business" and upon the compulsory or involun .

. . . propedy held on December 31, v
of

that date ; If after grouping ail sectign 1231
transactions effectuate FCC policies and exchanges to comply tary conversion of (1) such property and (2)

v ~958, e .ce :ded lusted basis for determining gain as rubs or less
.

0) f gains from involuntary conversions arising the adjusted basis for determining gain as of and (3) the taxpayer he, been a life insurance with SEC orders, and (a) disposition of qualified capital assets held more then six months .

from usually or theft of property used in a trade such data . company at all times on and after December 31 . the losses exceed the gains. report the net less low-income housing.

or business or of any capital asset held more than line 1 .-Enter each short-term capital gain 1958, until the date of sale or other disposition in Part IV as an ordinary loss. s I and j, additional depmciation .-In Note: Refer to page 3 for miss for Involun .

six months equal or exceed the losses, the gains and (loss) . of the property . If losses from involuntary conversions theCca'umenof section 1250 property halt, on . Year tary conversions resulting from casualty or theft .

in Part VII and treated as Line 3 . use In or ile z, total After determining In Parts V and VI him much
0

losses re t toentered -Enter your net short-term capital fro casualty or ;theft of property d atrade th
e

a I a acquired or m 123 ) or a
amount a additional depreciation I s

section 231 gains and losses along with Rains and gain or loss . This total should also be entered on
(b) Certain substituted property business (as defined in section I depreciation claimed . In such case, of the total gain from disposition of depreciable

lossersfun dispositions of other section 1231 prop line B. after December 31 . 1958 .-See subparagraphs any capital asset held more than alxj months omit colo ns I thru o and enter in mIumn,p property is ordinary gain, combine the total othe r

:rty. I the losses train such involuntary conversions Line 4 -(A) Cots . a-g: Enter the total of ap. A E of section 817(b)(2) which provides certain exceed the gains, enter such gains and cases In
(column )

gain with other gains and IDSS05 from 5OCt]Ont C)

plicable t* ~l I h property . Part IV as ordinary gains and losses. the he ser .1 the mo.., of gain 12~11 prorn
xceed the gains, the gains and loss2s are to be tems from Part Vil and other long-term r as or sc or I as.tal amount of depreciation claimed (col- !rty to determine if there x4. no

I! )t or net loss. The total shown on line 2 do.
entered in Part IV and treated as ordinary gains and capital gains and losses (excluding the gains Section 817(b)(3) provides that the term . . . . . . . . . umn I their the item, reflected itherein rop~

s ose F.M.V. on 12/31/58 F,,r propertyi.1old rnor, the" o -or addi- tonmines wh e
n

It
o

r
losses . This applies to both insured and uninsured from those . sets wh "property" (for purposes of (a) and (b), above) a depreciat is the a

. an .
n :,y ;.. . I ,ang-t rm capital gain or an ordinrty. i ion
f lu .l'd .pre- a .,

prope exceeded the adjusted basis on that date) . does not nclude insurance and annuity con- PART V Thi must be entered on line 4 or firrye
(b) Gains from such involuntary conversions of (B) Cots . a-k: Enter only the long term capi- tracts (and contracts supplementary thereto) , at, n ttributable to periods after December totals applicable . I

property which is also section 1245 or 1250 property tal gains of those assets whose F .M .V. on and Property described in paragraph (1) of .sec- Gain from disposition a, t n
"

over depreciation computed far the 31, whichever , :358 1 and certain real property held six lme",eJi it using the s!raig I line method. In determining who her gains exceed losses, CA
must first be reported in Part V or Part VI to deter . 12/31/ exceeded he adjusted basis on that tion 1221 (relating to stock in trade or inventory . months. (Section 1245).-(Report any gain a

slhd
leficm for include the gal ns andtlosses to the extent the y

mine how much gain is ordinary income. Any I, dal type property) . from such property held not more than Enter in column i the additions sprect -
one 5 "n -P'~ six the period after December 31, 1963, and bald 14

training gain (fine 37, Part V, or line 40 Part VI) L -
Enter the total of the l,ng-te a

..old be included If they were all ordinary gaIns

'described tal if ms (losses) described in lin 4 cos. a_g) (c) Property held on December 31, 1958, monthst in Peril IV . For investment assets, see January 1 . 1970, and in column j the additional and Imses . Th . limitation of section 1211 on the

Line 6.-Enter the total of the gains that are and certain substituted property acquired after nstruc ions in Fort 1.) depreciation for the period after December 31, deductibility of capital losses doeS not apply .is included in the separate computation a
in the above pa.,agraph . shown in column it . December 31, 1958-In determining loss for In general, when section I 24q pr,p,rt,, a 1 969 . Section 817(a) provides that in applyIng sec .

Line 7.-Enter you, net long term capital gain shch property (described in (a) and (b), above) defined below) is disposed of, gain will be treat . For additional depreciation attributable to re . tion 1231(a) . the term "property used In th e

or loss . This total should so be entered on I a basis is cost, adjusted as provided by section ad as ordinary ~ncomc to the extent of deprecla . habilitation expenditures, see section 1250 tradei business" shall be treated as incl~cfing -n

PART I lin a 9. 1016. tion allowed (or allowable) aft!r 1961 . Except only 1) property used In carrying on an trisur.

Losses. Capital losses are allowed only to certain involuntary conversions r!fer! .d to once business, which is subject to depreciation
-A capital a -t .f capital gains . A

net cap! (d) Other property acquired after December !or
I

Capital assets. asset is property th exten tal loss in section 12311, the balance of the gain . 1 n Column 1. applicable percentage-Ente, or ided in section 167 and held for more than 3
I d 31, 1958.-Wnere property, the, th-sprop, rty is to be combined in Part VII with gains a 6 -months (including real property but excludin gheld by the corporation (whether , no, on, may be carried back three years and onvar a a hy~ 100% of column It in column I except as follows:

rect of with its tr de or business) except
:

(1) described in (b) above, was porch In after tosses from section 1231 property. pri . 0)
etorable assets five as a short-term capital loss . However, the December 31. 1958, the basis is cost, adjusted (1) In the case of section 1250 property dis- (a) inventoriable property or property held

inven s or property held primarily amount allowable as a capital loss carryback is as provided in section 1016 . Where Or party as Section 124? property is property which 'I ts posed of pursuant to adviritten contract that was, marily for sale to customers and M certai n

for sale to customers ; (2) depreciable or real subject to the limitations of section 1212(a)(1)' acquired by bequest, gift, involuntary c )nversion, depreciable (or subject to amortization under sm . on July 24, 1969, an at all times thereafter, copyrights ; literary, musical or artistic composi . 06

property used in the trade or business: (for life tions; letters r memorandums: or similar prop.
insurance companies, this relates only to prop. U nder the provisions of section 64 11, a quick or wash sale of stock, see sections 1014, 1015, t,on 169 or section 185) and is alth- binding on the mner of the property, the appli- r ,

refund of the taxes affected by the capital loss 1033, and 1091, respectively. (a) pe-mal~ property, cable percentage is 100% minus I percentage erty) ; and (2) timbe coal, and domestic Ira n
:ny used in carrying on an insurance business, carrylback may be obtained by filing Form 1139. (b) elevatom and escalators, point for each full month the property was held ore to which section 631 applies . U)

'g
.. home office building ; branch offices : office If a net capital loss caryback creates an unused (a) If a charitable contribution deduction Is after the date it was held 20 full months; The total shom on line 42, page 2, cater- I

on 1250 property con . mines whether the items reflected therein reequipment etc. Excluded are investment assets c) real pr rty (other than property de- (2 pre Q
that produce interest . rents. dividends or royal. investment credit in a preceding year, the un . allowed by reason of a sale of property to a scribed in (d)

ape In the case of sectir a
charitable organization, the adjusted b f I subject to amortization under s6c . cquired by the tex- sent a long-t rm capi at gain or an ordinary loss .

in. See section 817 (a)l (3) certain copy- used credit may be carried back to the three I tion 169 or 185, stiructed. reconstructed . a the
t I asiso I payer before January 1 . 1975, with respect to In at r cases, after the initial determination, the
rights, literary, musical, or a preceding years, and, under the provisions Of determining gain from the sale ~ an imoun or

0
distic compositions. section 6411, a quick refund of the taxes of . which is in the same ratio to the adjusted basis (d tangiblel real property (exc. pt buildings which a mortgage is insured under section items must be segregated Into 1: held In

letters or memorandums . a similar property; ) if used as ~a n
(4) amounts or notes eceivarble acquired in the facted may likewise be obtained by filing Form as, the am . .I raillized I, to the fair market and their structural components 221(d)(3) or 236 of the National Housing Act. December 31, 1951, he,. the F.M.sa xceodo.d

ordinary course of trade or business for service. 1139 . va us of the property . integral part of certain business activities orl"s or housing is financed or assisted by direct loan, the adjusted basis an that data, and (2) other .

rendered or from the sale of Worthless securities.-Except for bzn~, if as. a research or storage facility in connection with Or tax abatement under similar provisions o Enter the totals into the appropriate schedules
propert described cut wh ly such activitie

in (1) above; or (5) certain shortay a .1 a~ These business activities or, the State or local laws, and with respect to which of Part I or Part IV.
w rities which are capital assets bcom for.

rm F"" . during the taxable year the loss is to manufacturing;~ production, extraction, or scribed
State . jr,m, issued on , .1thless

. the owner is subject to the restrictions do Line 41.-Enter each section 1231 Item not
. :no municipal obtigat be treated as a capital loss as ~f the last day PART III nishing transportation communications or car. in section 1039(b)(1)(B), the applicable portend; carried over from line 35 .

:ft1r rch 1941, on a discount basis. tain :her publip utility'semices . age is 100% minus I percentage point or eac
Thus . the gains or I.-n from the sale or of the taxable year. the net I.r .-larm capita l

xchange of depreciable assets attributable to Losses not allowable.-No loss is allowed for aAft=v's ttah . rft -te S section I1245(b) for exceptions and lim- full month the property was held after the date tiolUne 42 .-Enter the net gain or loss of the sec .

we It sales of stock or securities . (See of short 'm c
n 1231 items described In Part VII.

any trade or business (other than an insurance , section than in lieu of the normal tax lindasuital loss' itations involving: (a) disposition by gift . (b) it was held 20 full months ;

business) carried on by the life insurance com . 1091 ) No loss is allowed (distributilons in liqui
. rtax im. certain tax free transactions, (c) like kind (3) In the case of residential rental propert yposed upon taxable income, there sis imposed ersions, and i(d) Minimum tax on tax preference Items .-If the

li d as and h 2)(B)) other than te
r

pany, such as renting various pieces of real dation excepted) an transactions et,veen re . an alternative tax (if such tax is le the exchanges; inyoluntary com, (as defined in section 167(j)( nel. long-term capital gain exceeds the not short .
estate, or operating a radio station. a housing ate persons . (See section 267.) normal tax and surtax) . The alternative sales or exchanges to effectuate FCC policl I at covered by (1) and (2) ab-oZe, the applica- romm ii,axpital toss, you may be liable for mini .

ad a' I Percenttr n exchanges to ciomply with SEC orders. rmr!,jj to()% min g See Form 4626 .developm nt, or a farm. will be treated as gains Gain on a sections occurring prior to Jan, the sum of (1) a partial tax, comput . t the be
or a ch

hel dor lossesefrom the sale or exchange of capital uary 1, 1959 .-Section 817(d) provides that the normal tax and surtax rates on the axable in . Column I.-, Enter depreciation allowed Or point"I month the property was
assets . gain described in such Section shall be excluded . come determined by reducing the taxable in . 961 ths ; an d

g-term capital gains front'regulated invest . vestment income. and the gain from operations, allowable) after December
31, 1 However, after the date it Was held 100 full mon Controlled corporations .-Contm!led carriers .

of
Investment assets .-Gains or losses from the use June 30, 1963, for elev.tors and escalators (4) in the case of section 1250 property for tionti: see Tax Computation Instruction, o Far m

as or exchan a of investment assets are ~tniompaniea-lnclucfe in income as a long- by the amount of the excess of the net long-term and December,131 . 1969, for livestock. which a depreciation deduction for rehabilitation 1120L.
me n

t .l :ted as gainsgor losses from the sale or ex. term capital gain the amount the corporation capital gain over the net short-term capital loss, 53-0~0.7663 *u.s .--an
change of capital assets . (See above .) All sales has been notified constitutes its share of the and (2) 30 percent of such excess .

undistributed capital gains of a regulated invest .
of Investment assets subject to sections 1245 ment company . An alternative tax rate of 25%, however, is
and 1250 should be reported in Parts V and VI Short sales of capital assets.-See section to apply to the lesser of (1) the amount a
respectively, regardless of the length of time 1233 for rules relating to certain short miss of "subsection (d) gain" or (2) the excess of I

stock or other securities and transactions in net long term capital gain over any net short .
commodity futures . term capital loss .

3
4



U.S. Mutual Insurance Company FOR CAUE"IDARFor. i i 20m Income Tax Return YEA R

D .sininall of 11, T--q IF: M~.~ Cassivand. Oth. Th. . Lit. ishol certain lead

inns

2nitims., has .1 . ad close Th., F .rm 1220M (1971)
Revan Rood readmorms Compader Which clients I Pel"Ides or Pronalion lepardtau 1971 Schedule A.-COMPUTATION OF TAXABLE INVESTMENT INCOME-Section 822

A Employer Identificartion numbe r

a 1 Interest on : P..Iu .

I ess

colunts 2)
2. Arienticedlint of

3. Total

heroes, ad afted B Dws linsesperated Wholly exempt obligations (attach schedule) ------------ I ----------- - ------------ --------------or
(b~ U .S . obligations . . .

. . . . . . . .
. -------------------------- -----------------------------

I

(column
city .1 ease, stals, ..it ZIP cod. C Place Inco,"rated (c) Loans, notes, mortgages, bank deposits, bonds, debentures, etc

Totals . . . . . . . . . . . . . . . . . . . .... . . . ... _ . . . . .... . . ---------
D Did you submit a copy of the annual statement for the preceding H Did the company, at any ti .ne during the taxable year, have any 2 2 Dividends (Schedule E, Part 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ ---------------- ---------

year as required by General Instruction I? . . . E] Yes [-] No interest i n or s.gnature or other authority over a bank, securities, ------------ifi 3 Gross rents (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . _ ------------------
If "Yes," state IRS office where filed . .__ ... ... .. ... .. ... .. ... ... .. .. ... ... .. .. . or other financial account in a foreign country? Yes 0 No j 4 Gross royalties (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . .. __ --------------

E Does a copy of the annual statement accompany this return? If "Yes," attach Form 4683. (For definitions, see Form 4683 .) w 5 Gross income from trade or business other than insurance business . . . . . . . . . . . . .on ------_---- _. . . . . ... . . . . . .
E] Yes E] No If not, explain why the statement is not attached . I Did you claim a deduction for expenses connected with any : 0 6 Leases, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .re
. .. ... ... .. .. ... .. .. ... ... .. ... .. ... ... .. .. ... .. ... .. ... .. ... .. ... ... . .. ... ... .. .. ... .. ... .. ... ... .. ... .. (1) Entertainment facility (boat, resort, ranch, etc .)? Yes 0 No 7 Total (lines I through 6) . . . . . . . . . . . . . . . . . . . . . . . . . . __ . . . . . .... . . . ..... .

8 Gain from separate Schedule D. Form 1120 and/or Form 4797 . . . . . . . . . . . . . . .F Did the company at the end of the taxable year crim, directly or indi. (2) Living accommodations (except employees on 9
redly. 50 percent or more of the voting sttock of a domestic corpora. businew)? . . . . . . . . . . . . E] Yes E] No _ Gross investment income (total of lines 7 and 8) . . . . . . . . . . . . . . . . . . .
tion? [] Yes E] No (For rules of attribution, see section 267(c) .) (3) Employees' families at conventions or meetings? - E] Yes [] No 10 Interest wholly exempt from tax (line l(a), column 3) . . . . . . . . . . . . . . . . . . . I .... . . . . . .... . .f

the answer is "Yes," attach a schedule showing : (a) name, address, (4) Employee or family vacations not reported on 11 Investment expenses (attach schedule) . . . . . . . . . . . . . . . . . . . . . .. . . . . ... .. . . . . . . . ..
and employer identification number ; atid (b) percentage owned . Form W-2? . . . . . . . . . . . . [] Yes E] No 12 Taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . __ ----------

G Were you a U.S . shareholder of any controlled foreign corporation? J Are you required to prorate your surtax exemption under section 1561 13 Real estate expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . ..... . . . . ... . . . ..... . . . .. 0

Ej Yes 0
No (See sections 951 and 957.) If "Yes," attach Form because of an election under section 243(b)? 0 Yes E] No wz 14 Depreciation (line 2, Schedule F-see instructions) . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . ..... . . . . . .... . . ....

3646 for each such corporation. K Did you file all recitilred Forms 1099, 1096 and 1087? E] Yes E] No 15 Depletion (attach schedule )
1 Taxable investment income (loss) (Schedule A) . . . . . . . . . . . . . . . . . 16 Trade or business deductions as provided in section 822(c)(8) (attach schedule) . .... . . . . . .. -------

2 17 Interest paid or accrued . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . ..... . . _ ----------------- ;02 Statutory underwriting income (loss) (Schedule B) . . . . . . . . . . . . . . .
. - * -------------------------------3 Amounts subtracted from the Protection Against Loss Account (line 9(d), Schedule Q . . 3 18 Other capital losses (from Schedule A-3) . . . . . . . . . . . . . . . . . . . .

cd ..... . . . . . .... . . . .... . .4 Total (firm 1 through 3) . . . . . . . . . . . . . . . . . . . . . . . 4 19 Total deductions on lines 10 through 18 . . . . . . . . . . . . . . . . . . . . .
5 Less:,unused loss deduction (attach schedule) . . . . . . . . . . . . . . . 5 20 Line 9 less line 19 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ----------------- --

1 6 Mutu insurance company taxable income . . . . . . . . 6 21 Less : dividends-received deduction (Schedule F Part 11, line 5-we instructions for 85% limitation) . ID7a 1 22 Taxable investment income (loss) . . . . . . . . . . . . . . . . . . . . . . . . 140 7 Normal tax: the lesser of (a) or (b)-(a) 22 percent of he 6 . . .
(b) " percent of Ine 6 less $6,0 0

il: 0 Schedule A-1-INVESTED ASSETS BOOK VALUES
------------------------ (Schedule need not be filled in if no deduction is claimed for any general expenses that are allocated to investment income.)n 8 Surtax : 26 percent of [(amount by which line 6 exceeds $25,000) and amount $ ... .. ... ... .. ... .. ... ... .. ...

-nto be included by reciprocal--me instructions] . . . . . . . . . . . . . . . . . 1 . Beginning of Usable year _ 2 . End-of Usable year 09
Total (fine 7 plus line 8) . . . . . . . . . . . . . . . . . . . . . Ijo .1

-
9 1 Real estate . . . . . . . . . . . . . . . . . . . . . . . .

. . . ___ . . .... . . . .. ... .

. ----------- ---------------Alternative tax for certain small companies (Schedule A-2) . . . . . . . . . . . . . . ! 10 2 Mortgage loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... . . ..... . . . . . .... . .. . . . . . .... . . ... ---------
11 Income tax-line 9 or 10 above, or line 25 of separate Sch . D, Form 1120 . whichever applies . . . 11 3 Collateral loans . . . . . . . . . . . . . . . . . . . . . . . ------------------------- --------------------------------
12 Foreign tax credit (attach Farm 1118) . . . . . . . . . . . . . . . . . . . . 12 4 Policy loans, including premium notes ----------- ------ I... . . . ..... . . . ------------I ---------------------------- ___ _

14 Investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . _L4 6 Stocks of domestic corporations - - - - - - - - - - - - - - - ----------_--------------- --------- ---------------_----
15 Balance of tax (line 13 less line 14) . . . . . . . . . . . . . . . . . . . . 15 7 Government obligations, etc . (attach schedule) . . . . . . . . . . . . .

13 Balance (line 11 few line 12) . . . . . . . . . . . . . . . . . . . . . . . 13 5 Bond, of domestic Imponati n, . . . . .

. - - --------------------------- --------------------------------

. __ __ . . ..

. --------------------- --------------------------- --------------------------------16 Foreign Corporationii-tax on income not connected with United States bus _16 8 Bank deposits bearing interest . . . . . . . . . . . . . . . . . .mass (see instructions) . . . .. . . . . .... . . . . . ..... . . ....
. --- --------------------------- --------------------------------17 Tax from recomputing prior year Investment credit (attach Form 4255) . . . . . . . . . 17 9 Other interest-bearing assets (attach schedule) . . . . . . . . . . . . . 0

18 Minimum tax (see instructions) . Check hem E] if Form 4626 is attached . . . . . . . . . is 10 Totals of lines 1 through 9 . . . . . . . . . . . . . . . . . . .- - - - -------------------------------
19 Total income tax (add lines 15, 16, 17, and 18) . . . . . . . . . . . . . . . . 19 11 Total of column, I and 2, line 11 . . . . . .

. * , * , , * * * *

. .

. . .

. .
20 Credits: (a) Overpayment from 1970 allowed as a credit . ~ -- ----- - ------- 12 Mean of the invested assets for the taxable year (one-half of line 11) . . . . . . . . . . . . . .

M 1971 estimated tax payment. . . . . . . . . . 13 One-fourth of 1 percent I line 12 . . . . . . . . . . . . . . . . . . . . . . . . .
(c) Less refund of 1971 estimated tax applied for on Form 44 24 Income owe (line 9, Schedule A, less the sum of tines 12 through 18, Schedule A) . . . . . . . . . . . ..... . . . . . ... . . . .... ---------
(it) Tax deposited with Form 7004 (attach copy) . . . ------ 15 33/4 percent of line 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . .------- --------- I— —
,a) To, deposited with Form 10.1 (attach copy) . . . . . . . . . . . -- _----------------- 16 Excess (if any) of line 14 over line 15 . . . . . . . . . . . . . . . . . . . . . . . .
(f) Credit from regulated investment companies (attach Form 2439) . . . . . . .. 17 One4ourth of line 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
(g) Credit by reciprocal for tax paid by attomey-in-fact under section 826(e) . . l~ . ..... . . . . . .... 1 8 Limit on deduction for investment expenses (line 13 plus line 17) . . . . . . . . . . . . . . .
(h) Other tax credits (see instructions) . . . . . . . . . . . . . . . Schedule A-2-ALTERNATIVE TAX FOR CERTAIN SMALL COMPANIES-Section 821(c )

21 TAX DUE (line 19 less line 20) . See instr. G for depositary method of payment . . . 21 1 Taxable investment income (Schedule A) . - 5 (a) Amount from line 7 . Schedule
A - - --------------------------------22 OVERPAYMENT (firm 20 law line 19) . . . . . . . . . . . . . . ------------ )- 22 2 Normal tax: the lesser of (a) or(b) (b) Premiums (see instructions) . . .3 Enter amount of line 22 you want : Credited on 1972 estimated tax 10. Refunded )a.' 23 (a) 22 percent of line I - - - - - -------------------------- I (c) Total of (~) plus (b) (if $150,000 or

thade, penalties of wl,7, 1 deolimi that I he,* assiniriiii this nihim, including ii-susehyi . ,h,d,l,? and .1shissids, and to the beat of less, enter zem. If $250,000 or more,
true. comict. and coreple!s . I Prepared by is phatin other than Los hiiiii,yer, his declaration is Mild an all niforeirition of iiihich he has any knml .'dyg .

k
.
rimil,ow and belief it I, (b) 44 percent of (line 1 less $3,000) -------------------- enter $250,000) . . . . . . . .. . . . . . .... . . .

Th . Wainer Rov- 3 Surtax: 26 percent of (line I minus the (d) . . . . . . . . . . . . .. . .
Sissicadairc -------- ---------- I -------------

sfi~;f~w wrafliei ------------------------ .. . . . ... ------------- ---------- lesser of $25,000 or amount apportioned (a) Excess of line (c) over (d) . . . .not no,"W'and an under section 1561) . . . . . . . 6 Amount on line 4 multiplied by fin. 50)`- "It Ifusd of.,:! ---------Giam ----------------- )Wdi7iW---------------------- 4 Total (lines 2 and 3) . . . . . . . . divided by $100,000 . . . . . . . .

00
co



3 Form 11112200MM 01997711)) Schleclule B-2 .-SPECIAL DEDUCTION-Section 873(c) 4

Form 1120M(1971) 1 [in. 7 . Schedule A . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . .. .. . . . ..... . . . . .... . . . ...Amount Irorn

edu ER CAPITA instruction xchanged to meet abnormal insurance lossesand g (Capital assets sold or a

cl ,VI; 1. rTl'h .1 clt% d . similar istributions to policyholde s)
2 Premiums (see Instructions) . . . .

Sr to 'a -0 1 L to M-60" . . . . . . . . . . . . . . . . . . . . . . .

I Dividends and similar distributions paid to policyholders . . . . . . . . . . . . . . . . . . . . -------- 3
Total (line I~and line 2) . . . . . . . . . . . . . . . . . . .

,,.orter$6,000 . If line 3 Is Ins then $1,100.000, but In excess of $500 000,

2 Lossion pa d . . . . . . . . . . . . . .

4 If line 3 is not more than $500,000

. . . . . . . . . . . . . . . . . . . . ... _ ----_----_---- enter I percent of the difference son $1,100,000 and amount on line 3 . . . . . . . . . . . .

3 Expenses paid . . . . . . . . . - Schedule 13-3-PROTECTION AGAINST LOSS DEDUCTION-Section 824(a).

Total of final 1 through 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . ....

5 Interest received (line 1, col . 3, Sch . A. adjusted to cloth method if on accrual method) . . . . I
Losses incurred on Insurance contracts (line 11, Schedule B-1) . . . . . . .

6 Dividends received (Schedule F sh method If on accrual method) 2
1 percent nf line 1

. Part 1, adjusted to ca
3 25 percent of underwriting gain On line 7, S Ichadul . B . . . . . . . . . . . . . . . . . . . ..... . . . .... . . . . ..... . . . . ... .. . .

7 Una 3 through 6 of Schedule A (adjusted to cash method If an accrital method) . . . . . . .. . . . . ... . . 1

8 Net premiums received (adjusted to cash method If on accrual method) . . . . . . .
. (b) Amount of line 14(a) attributable to Insurini . . . . .I a-,. :,n,- I~ssss

4 Concertrote~ risks: (a) Amount of line 2, Schedule B-1 .

--------------------- - --------

arising, either in' any one State or within 21 m as a any

. . . . . . fixed point selected by the taxpayer, from windstorm, hall,
9 Excess (if any) of line 4 Over the sum of lines 5, 6. 7. and 8 . . . . . . . . . . . . .

2 . Dolzriptiorn 0 topital
4 . Cart or who, 6. Doprod .U.n Iloviod ,I.u., flood

.
earthquake or similar hazards .

lood 2. D.A. qWrod 3. Gro-loo on. loui, 6. Ep,u of sol, _11 ... bt .)
1 5 out

the (c) Divide (b) by I
of N. 3 and 6)

(d) Less . .

I logo ex.nds 40 percent . . . .------------------ .... . . . . . ..... . . . . . .. . . . . .... .

. ------ ------------------- ---------- -------- --------- ..

. . . . .. . . . . . . .... . . . . ... . . . . .... . . . . . .. . . '(a) Premium percent a whic

--------------------------------- MOM
(f) Una 7 . Scheduls'B, multiplied by (a) . . . . .

'icheclule B.-STATUTORY UNDERWRITING INCOME OR LOSS-Section823 5
Total (lines 2 through 4) . . . . . I . . . . . . . . . . . .

(8),%oflomsimcunad (b)25%of d-iting (it) Total
S.In It. W. (b) and (0)

I Gross income (Schedule &-1, line 6) . . . . . . . . . . . . . . Schedule C.-PROTECTION AGAINST LOSS A061INT 11 W C.-tratod H,IO o f

2 Less : Gross investment Income (Schedule A, line 9) . . . . . . . . . .. V

3 Deductions (Schedule B-1 ; line 26) . . . . . . . . . . . . . . .

. ---- I
Balance at the beginning of the year

0

-------------------- ------ * ------------------ --------------- *- ... . . . .. --------- * ---------
4 Less the sum of: (a) Schedule A. line 19 . . . . . .

2 Additions (Schedule B-3) .

. . .

(b) Schedule A, line 21 . . . . . . 3
Total (lines 1 and 2) . . . . . . . .

5 Una 2 Ins line 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .... . . .... SUBTRACTIONS :

6 Special deduction (Schedule &-2) (not to exceed line 5) . . . . . . . . . . . . . . . . . 4 section 824(d)(1)(A) - - - - - - - - - ----------------- -------- ------------------------- ------------------------- -------------------------

7 Una 5 ass line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 Section 8~4(d)(I)(B) - - - - - - - - - -_---------_----- ------------------------ I ... . . . . ..... . . . ..... . . . .. ... . . .... . . . . . ..... . . ...

I -----------------------

8 Protection against oss deduction (Schedule B-3) . . . . . . . . . . . . . . . . . . .. 6 Section 844(d)(1)(C), - - - - - - - - - -------------------------- ---------------------------------------------------- --------------------------

9 Statutory underwrilt'ing Income (loss) (line 7 Ins line 8) . . . . . . . 7 Section
824(d)(1)(D) -------------------------- -------------------------- -------------------------- -------------------------

Schedule ~-I-INCOME AND DEDUCTIONS
a Section 824(d)(1)(E)

I Investment income-Section 1132(b)(2): (a) Interest . . . . .
109 Total (lines 4 through 8) . . . . .

Balance at end of year (line 3 less line 9) . . .

(b) Dividends (Schedule E, Part 1) . Schedule E~DIVIDENDS (See instructions)

W (c) Rents (attach schedule) . . . . -------------------------------- PART II.-DEDUCTIONSi PART I.-INCOME

2 Premiums earned-Section 832(b)(4) . . . . . . . . . . . . . . . . . . . . . . .. __.... . . . . .. -

3a Gain from sale or other disposition of capital assets-Section 832(b)(1)(B) (from separate Schedule D, Form 1120)
1I Certain domestic corporations

- - - --------------------------- 1 85

percent of line 1, Part I . . .... . . . . . .... . . . . . .. . . . . . ...

b Ordinary gain fro. Form 4797 (attach Farm 4797) . . . . . . . . . . . . . . . . . . . . . ...... . . . ....... . . ...... . . . .. 2 Certain bi ty corporations . . .. . . . . .... . . . . ..... 1 . . 2 60.208 percent of lIns 2, Part I . . . . .. . . . . .... . . . . . ... . . . . .

. 0)

4 Other, income-Section 832(b)(1)(C) (attach schedule) . . . . . . . . . . . . . . . . . _. . . . . . ... ___ 3
Certain pa."lignutwilirporations . . . . . .... . . . .... 3 85 percent of line 3, Part it . . . .

. . . . .... . .

D.criese in toct,-Vact- 823(b)(2)(8) . . . . . . . . . . . . . . . .
4 Certain affiliated groups . . . . . . . 4 Total (see Instr. for 95% limitation) - - - -------------------------------- CL

Gross incm=n I th Sit 5)

. . . . . . . . . . . . . . . . . . . . . .

5

Other co,p4ratituts (attach hedu,.) 5 100 percent of line 4, Part I . . . . .
6

Total . . .

6
Tots (line 4 plus line 5) . . . . . .

7 ges-Section 832(c)(1) . . . . . . . . . . . . . . . . . . . . . .. ..... . . . . ..... . . . . . .... . . . . ...

S

Schedule F .-DEPRECIATION (See ln~tructlons).

:=!on 832(c)(1) . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ------------------------_ Note: For new depreciation rules, see Forrr4 4832 (Revised) . Form 4832 (Revised) also explains the effect the Mew miss have an guideline Ilves

9 Interest-Section 832(c)(2) . . . under Rev . Pitics . 62-21 and 65-13. Taxpayers using these lives: Make no entry In column 2. Enter the amounts In colurun 3 for anots held at

the end of the year and enter the accumulated depreclatloni at the end of the year in column 4. You may (a) group depreclable assets In accord . Z

10 Taxes~Section 832(c)(3) (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . ..... . . -------------------- ance with the; categories shown below or (b) continue to list your assets In the same manner as in prior years . IF YOU NEED MORE SPACE. USE U)

11 Losses incurred on insurance contract-Section 832(c)(4) . . . .. . . . . . . . . . . . .... .. . . ..... . . . . ..... . . . ------ FORM 4562 ,

22 Capital lossers-Section 1132(c)(5) (from separate Schedule D, Form 1120) . . . . . . . . . . . .. . . ..... . . . . . .... . . . . ..... . . .. 1 . D 5. Method of

1 . Gioup and guldol!mi clan or 3. Coot . o,h.r
.11troad'

.11=1. 6. Lit. 7 . D .P.I.O . it,.P,.,. I. ordzipu. of , iiorty 2. Dot, acquirld ii-lurtins.

13 Other capital [ones-Section 832(c)(5) (Schedule A-3) . . . . . . . . . . . . . . . . .. . . ... . . . . . . . . . . . ..... . . . . .. boot. 1. pH .r too. or to thl . too,

14 Worthless agency balances and bills recolvable-Section 932(c)(6) . . . . . . . . . . . . . .. --------------_ - 7 1117,11711, W'
v, 15 interest (excluded under section 103)-Sectlon 832(c)(7) . . . . . . . . . . . . . . . .. . . . . ..... . . . .... .

... . .. I Depreciation from Form 4832 (Revised) . . . . . .... 9////7/// ... . . . . ... . . . . ..... . . .... . . .

Z2 16 Deprociatlon-Section 832(c)(8) (line 4, Schedule F) . . . . . . . . . . . . . . . . . __ .... . . . . . ..

. . . . .... . . . ..
I .-

------- ------- -- -------- ----------- --------------------- --------------------- ------------- ---------------------------

13 17 Depletion-Section 832(c)(8) (attach schedule) . . . . . . . . . . . . . . . . . . . ....... . . . .
.... . . . . . .... . . L . ..... . . . . . .... . . . ... . . . . .. . ... . . . . . . ... .... . . ..... . . . . . ... .... . . . . ..... .

3

.. . . . _.... . . .... .
2 Total to be entered on line 14 ScheduleI A page 2 . . . . . . . . . . . . . . . . . . . . .

0 IS Contributions-Section 1132(c)(9) (not Over 5% of line 24 adjusted per Instinurtione-attach schedule) . ...... .. . . . . . ..
.. . . ..... . . .... . . . . . ..... . . .

3 Depreciation from Form 4832 (Revised)

-19 Dividends paid or declared to policyholders-Sectlon 832(c)(11) . . . . . . . . . . .

. I ----- -----_-------_ ---------

. . . . ..... . . . ...... . . .
. ~_' __: ... . . . . ..... .. . . . . . ..... . . . .... ...... . . ..... . . . . ..... . . .... .. . . . ..... . . .

20 Increase In subscriber act,ounts-Section 823(b)(2)(A) . . . . . . . . . . . . . . . . .

. . . . .... . . . . ...... . . . .... . . . . .
. ----------------------------------------- -- ----

-Section 832(c)(10) (see Instructions) . . . . . . . . . .

.... . .
. -------- J --------- -1 --------- .. . . . . . . . . .... . . . .... . . . . . . . . . .....

21 (a) Pension, profit-sharing, etc . plans . . . . .... . __ .... . . . ... -------------------------- -----
'

(b) Employee benefit programs-Sectiort 832(c)(10) (see Instructions) . . . . . . . . . . . . .... . . . . .... . . . . . .... .
4 Total-enter on line 16, Schedule B-1 . page 3 . . . . . .

Schedule G :--COMPEN§ATION OF OFFICERS (See Instructions)

22 Other deductions-Section 832(c)(10) (attach schedule) . . . . . . . . . . . . . . . . 1 4 . V..
: 1. No .. of ffi- diwaxii . 5, Am. t.1 6.

23 Total deductions on lines 7 through 22 . . . . . . . . . . . . . . . . . . . . . . . . _------------------------
2. Social tocirity "'W 1, Tie, corinxi, flo n

24 Line 6 Ins line 23 . . . . . . . . . . . . . . . . . . . . I

25 Dividends,received deduction-Section 832(c)(12) (Schedule I, Part 11, line 6-seet Instr. for 85% limitation)
------------- ------------- . . . . . . ... -------- ------------ .... . .. .... . . . . . . .... . . . . . .... . .. .. . . .... . . . ...... . . . .... . . . ...... . . . . . . . . ..... . . . .... . . . . .

26 Total deductions (line 23 plus line 25) . . . . . . . . . . . . . . . . . . . . .
. ------------_ ------------- _ ----------- .. . . . . .... . .. . . ..... . . . . ..... . ..... . . .... . . . ... . . . . . .... . . ..... . . . . .. . . . . . .... . . ..... . . . . . .

----------- - ..... . . . . .... . . . ... - . . . .. . . .... . . . . . .. ... . . . ...... .

Total iwmponsation of officers . . . . . . . . .

53-01,0-7663 *u.-von-i'misom-lim-'s-all



cl~~,_is the last return the taxpayer is re . ~7 -O______T,_ Ice be considered timely if the corporation party, attach the statement required byar, his temil Itnern, S_ 7

quired t file, write "FINAL RETURN" C . establishes that it was mailed on or be. section 551(d) .U71 0 Internal Revenue Service at the toop of the form . Ohio 4529 8

Auke her,
- fore the second day before the pre If you controlled a foreign corpora .

D. Accounting methods
.-Taxable Louisiana, Int I Rann.. Sark . scribed due date

. tion or were a 10% or more sharehold .she .., C rnr
income shall be computed in accord. To- 3651 S . Interregional A supply of Forms 503 will be mailed er of a controlled foreign corporation,

'" YInstructions for Form 1120M ance with the method of accounting reg- AuHsti,gh 7e,,s 78740 to insurance companies . Companies you may be required to file Form sU
larly used by the taxpayer in maintain- Alaska, Arir .r ., Colorado, Internet Bonn.. Sm,il . needing Forms 503 may obtain them 2952 and 3646.loan, a

. a of-Ing its books and record . In all cases N .1ba ;k.̀7N.=d".', `N'n1Uh I IC-Pir"st 1200 South from the Internal Revenue Servic
1 . Annual statement.-A copy of the

"'
: Oregon

South Street fice where they will file their return . The
U.S. Mutual Insurance Company the method adopted should clearly re- 0 Ogden, Utah 84405 annual statement for mutual insurance':k,t. Utah, Washington.

Income Tax Return flect taxable income. (See section 446 .)
wYu"`~_____ --- - - -_ -

application should include the com- companies adopted
by the National As .Except in those cases where the law spa- Illinois, 1 .- 114-1 . Internal Re-nue S.M.. pany's name, identification number, ad.

Wisconsin lisna., dress, and the taxable year to which the sociation of Insurance Commissioners(References are to the Internal Revenue Code.) cifically permits it, a taxpayer may not 23Ce
E

. Bannister Road for the year 1971, as filed with the In-change the method of accounting upon Kansas City, Mo. 64170 deposits relate
. surance Department of the State or Dis-

the basis of which it has reported its in- California . H-ii Internal Renan. . S.ni,. Penalty for failure to pay tax .-Sec-come i trict of Columbia, together with copies
n 4 .5nE':'of Butler Ave- tion 6651 imposes a penalty for failure of Schedule A (real estate) and Schad-General Instructions mittal of U.S . information returns ; cor- prior years (for its income as a 5O

.C.., Calif.r.l. 93730
porations paying nontaxable dividends ; whole or with respect to any material to pay tax (other than estimated income ule D (bonds and stocks) must accom-Ai Companies required to file a item) without first securing consent on Indian., Kent.,Ia, North Into IN ru . Sardo, tax) when due. The penalty is a half per- pany the return (see section 1 .6012-

C I Cent . ,return.-Every domestic mutual insur- 6 . Forms 966 and 1099L .-Infor- Form 3115, Application for Cha nge in 'or . i.e. Turn... . .
rg"s, West Virginia 3131 D . . . mt Bud cent a month or fraction of a month, up 2(c) of the regulations) . Similar copies

ance company (other than a life insur . mation returns regarding dissolution Accounting Method. ot-phis. ran.... . a 38110 to 25%, on the net amount due and is for the preceding year must also be fur-
ance company subject to the tax im . or liquidation, and distributions in Rounding off to whole-dollar D .I-a, District of internal Rennus Semice in addition to the 6% per year interest nished, if not already filed for such year.Coluunbi. Maryland Cent

-
posed by section 802 and other than a liquidation ; amounts.-The money items on your PenncYI ;;;ni,, Am i ;ran- 1,61), ficuesneft ,, ,,-,d charge imposed on unpaid tax . The pen- Where companies use miniature state-fire, flood, or marine insurance com- 7 . Form 1099-Information return return and accompanying schedules ___ Philadelphia, Pa . I',

afty does not apply it the failure is due ments, such statements may be filed in
party subject to the tax imposed by sec- for reporting dividends, earnings, inter. may be shown as whole-dollar amounts. New Jersey returns filed after September 30, to reasonable cause . An authorized ex- lieu of the larger statements .tion 831) and every foreign corporation est, rents, royalties, foreign items ; and Eliminate any amount less than 50 1972 Hshould be mailed to 1040 Waverly Ave. tension of time to file a return will be J. Signature.-The return must becarrying on an insurance business with- prizes, awards, commissions, fees, etc ., cents and increase any amount from ue . Itsville. New York 11799. considered reasonable cause for failure signed either by the president, vice pres-in the United States (if with respect to to nonemployeres ; 50 cents through 99 cents to the next Foreign corporations carrying on an to pay on time. ident, treasurer, assistant treasurer, 0its United States business it would qual-

Of 1099- higher dollar . insurance business within the United Estimated tax .-A corporation sub- chief accounting officer, or by any otherify as a mutual insurance company sub . 8. Forms 1099-OID an
States must file their return with Inter- ject to income tax under sutichapter L of corporate officer (such as the tax offi .ject to taxation under section 821) shall MED.-Information returns regarding E. Where to file

.- nal Revenue Service Center, 11601 chapter I (relating to insurance com. cer) who is authorized to sign . A re .file a return on this form . original issue discount and payments If the 11 filing t
for medical and health care

; before July 1, 1972 and Roosevelt Boulevard, Philadelphia, Pa
. parties) must make as imated tax pay- ceiver, trustee, or assignee must signib

"In"Is
. bell. .., ~fica, use 'hk` 'ddMS 19155 . ments if its income tax liability, after any return which he is required to fileExceptions .-(a) Certain mutual in-

9 Form 11 18-Computation of for- as agency Is located In
credits and an estimated tax exemp. on behalf of a corporation.surance companies exempt under sec' eign*tax credit; F . When to file.-The return must be tion, can be expected to be $40 or more . K. Attachments.-Attachments may so

tion 501(c)(15). filed on or before March 15 972- Re" In general, for 1972, this exemptio n10 . Form 2950-This form must Defluen.u., District a N . Internal Reas- $-ka;
quest for automatic eten's! is be used in the preparation of your re-Colonel . . standard, cent., ion of 3 $5,500 . However, members of a con .

(b) A mutual insurance company be attached if a deduction is claimed turns, p.. ...In.* 11601 Numeric Beat- months for the filing of the return must turn if the lines on the form schedule ssubject to taxation under section 821 for contributions to a pension, profit- li,itni, Philadelphia, Pc 19155 trolled group of corporations that do not are not sufficient
. The attachment must arwhich disposes of it insurance busi . Al.lunns, Flaid .6 Georgia, 1.1, . re. I Ress..

. Service be made on Form 7004. Section receive a full $25,000
surtax exemption contain all required information ; must

sharing, etc. plan; lukaiau~pi, N .rt Cent., 6081 (b).) must substitute 22 % of thei r surtax ex-ness and reserves ors.therwise ceases Carolina
. South Carolina . 4800 Buford Highnea, follow the format of the official sched.to be entitled to be taxed under section 11 . Forms 2952 and 3646.-Re' Tue .-. Charnbles. Georgia 30006 New Form 7005 may be used to re. emption for the $5,500 mentioned ules

; and must be attached to the return821, but continues its corporate exist . turns relating to controlled foreign Indiana, Mainly, Internal Rairrartes, Service quest an additional extension but only above . After taking the exemption into the same sequence as the schedulesence for the purpose of winding up corporations; Ohio, West Carter by those corporations that have pre . account, a tax liability of $5,540 o rvi'llIni . Choci...ti. Ohl, 45298 . I appear on the official forms . a)and liquidating its affairs, see Form 12. Form 3468-Compurtation of A-rhnsas-Cpf-do, - I nt.m .1_R..n ..S-I.. viously obtained an automatic 3-month more for taxable years beginning i n
1120

. investment credit ; X... . How Center extension by having filed Form 7004 . 1972 will result in estimated tax of $40 Enteryour nameand identifying num . CL

ou"" otl.h.-'

3651 S . I.t.-thersil or more. This amount ($5,540) will be ber on all attachments .B. Information returns and other 13. Form 4136-Compulation of
To.., Wychouln, A.Highon

G . Depositary method of payment of less for members of a controlled group Fvin. forms 78740

5i
forms which may be required in adch. credit for Federal tax on spec~,,~a-j-i Alone. A,i,,,, . Internet Rnar.. Snake tax.-The balance of tax due must be of corporations that do not receive a full Specific Instruction stion to Form 1120M include the follow . nonhighway gasoline and lu in

California. News![, Cent
., deposited in full when the return is filed $25,000 surtax exemption.ing.- Ids

South (Numbered to correspond with the line num. C-1agon. Utah. Washington st t
oil ; th. he, Ifienters, Nand-, 1160 West 1200

or in two installments : 50% on or be
. Lines 14 through 19

of Form 1120- bers on the return.)
Ogden . Utah M0

5

I . Forms W-2 and W-3-State. 14. Form 4255.-Tax from recom-

- -

fore the 15th day of the 3d month and W (Worksheet) may be used by insur-
ment of wages, other compensation, puting a prior year investment credit

; Illinois, loans . Nebraska. Ins I Rounine. Stan . 50% on or before the 15th day of the (aNorth Dakota. South Court., ance companies to compute their esti- For Page I of Retur nand tax withheld ; and reconciliation of of Dakota, lolicau.n . 2306 E. Randall ., Read 6th month following the close of the mated tax installment payments
. For-15 . Form 4626-Compurtation Minnesota. Wisconsin Kenn, City, Me. 64170 taxable year

. Sign corporations must include as part 5. Unused loss deduction .-The
tax withheld

; minimum tax on tax preference items; ce...aiwt, main,. Internal Rarron.. Send..
All insurance companies must depos. of their tax liability on line 14 any tax amount of the deduction is the total ofmunco'll.." .. None Cast. ,2 . Form W-2P.-Information return 16 Form 4683.-U .S. information H.,urchie. Nes, Y., 310 Loarel Street the unused loss carryovers and carry-Island, V , ..at Andres, Mo .. 01812 it their income tax payments with an imposed by section 881 .

backs to the taxable year.
concerning annuities, pensions, Profit- return on foreign bank, securities, and '-' ad*- authorized commercial bank depositary If you have an underpayment of esti-sharing, etc., distributions-whether or other financial account(s) ; If the corporation 1, miss

or Federal Reserve bank . All deposits mated tax and believe a penalty charge Unused Loss .-The term "unusednot income tax was withheld . (Form after June 30, 1972 end
must be accompanied by Form 503 should not be asserted, attach Form loss" for any taxable year means the1099 may also be used for this 17. Form 4797-Supplemental its tactical business, am., Use this auddres

. (Federal Tax Deposit, Corporation In- 2220 to yourreturn . amount by which-purpose .) schedule of gains and losses for report, ea agency 'A the U-s- Is
come Taxes) . Please enter the seria lIng sales or exchanges of property '""d he if you overpay your estimated tax, (1) the sum of the statutory under .3. Form 1087

.-Nominee's informa- (other than capital assets) including number of Form 503 on you

r

remit-
you may apply on Form 4466 for a writing loss and the investment loss,tion return for reporting dividends, tance. Do not remit directly to Internal , I I

involuntary conversions ; He, York City and counties internal Ran- S-1c. qu ck re und" on or before March 15, exceedsearnings or interest received as a of flon- Rockland. Carter Revenue Service.
1972, but before you file your return.

no

0 - su"011, and Westchester 1040 Wendy Annu.mines In behalf of another person ; 18. Form 4832 (Revised)
.-Compu Holb,ille . N .Y . 11799 (2) the sum o f

tation of depreciation and repel
.
r ex- more Y- --- - - ___ - Timeliness of deposits will be deter. The overpayment must be (1)

at least (a) the taxable investment income,counti .,k (.11 her Inter I Ron... S-i', mined by the date the deposit was re- 10% of your expected income tax lia.4 . Form 1087-OID.-Nominee's in
. pense as elected under the new a I, C ...eficut, Cente r

formation return for original issue depreciation system . main'. M ..... hunts . N. 310 I.-Il Street ceived by the commercial bank deposi- bility AND (2) $500 or more. (b) the statutory underwriting in
H-04 ., Rhode Island. And., .,. Me,,

. 01812 tary or Federal Reserve bank . However, H . Stock ownership in foreign cor- come, an ddiscount;

C . Period covered.-The return shall
V,,,,nt

a deposit received after the due date will porations .-If the corporation owned (c) the amount required by section5. Form 1096 and Schedule A (Form
be Al,banns, Florida in, IN.... . S-I..

for the calendar year . (Section 843 .) Allaoisappi, Scut0c'ne"IsIs
C'

.1 ,

I High"Y

5% or more in value of the outstanding 824(d) to be subtracted from the pro.1096).-Annual summary and trans- If the company ceases to exist and this 49 BuieChnnithn, Georgia 30006 2 stock of a foreign personal holding com- tection against loss account.



The unused loss for any loss year year, such amount is not entitled to the (3) Amortization of railroad rolling I on by the mutual in there be any allocation of general ex. or business, and (c) losses from the

shall be (1) an unused loss carryback to $25,000 surtax exemption . See section stock, surance corn pary, or by a partnershi penses to investment expenses, should compulsory or involuntary conversion of

each of the 3 taxable years preceding 1 .826-2(b) of the regulations . (4) Reserves for losses on bad debts of which the mutual insurance compan~y not exceed the limitation on line 18, property used in the trade or business .

the loss year, and (2) an unused loss f financial institutions, Is a member,~ Schedule A-1 . Submit a schedule show- 17. Interest paid or accrued .-Enter
carryover to each of the 5 taxable years Where the surtax exemption is pro .0 1 ing the nature and amount of the items the amount of interest paid or accrued
following the loss ye rated under section 1561 because of an (5) Excess percentage depletion, 6 . Leasesi,~ etc .-Enter the gross

ar . The entire amount of income received from the en'- and group the minor items into one during the taxable year on the com-
amount of unused loss for any loss year election under section 243(b), such pro_ and amount . See section 822(c)(2) . pany's indebtedness, except on indebt-
shall be carried to the earliest of the tax- rated amount shall be used in place of

(6) Capital gains . tering into (or the alteration or termina 'r 12
. Taxes.-Enter taxes paid or ac- edness incurred or continue d

the $25,000
referred to in the preced- tion) of anylilease, mortgage or othe. to pur-

able years to which such loss may be . 20(g). Credit by reciprocal for tax instrument or agreement from which crued exclusively upon real estate chase or carry obligations, the interest
carried. The portion of such loss which ing paragraphs and line 8, page 1 . paid by attorney-in-fact .-See section the mutual insurance company derivA owned by the company as provided in upon which is wholly exempt from
shall be carried to each of the other tax- 10. Alternative tax for certain small 826(e) and the regulations thereunder . d
able years shall be the excess (it any) of companies

.-See instructions for interest, divi,i ends, rents or royalties~ section 164 . For limitation on deduc . taxation .

20(h) . Other tax credits.-Section 8. Net gain from sale or exchange of ti,n, see instruction 19(a) .
the amount of such loss over the sum of Schedule A-2. 39 provides a credit for Federal exc i's e capital asse I

ts .-Report sales or exI - 13 . Real estate expenses.-Enter all
18 . Other capital losses-Enter

the offsets (as defined in section 825(f)) 16 . Foreign corporations .-A for- tax on : (1) gasoline used (a) on a farm changes of capital assets in separate ordinary and necessary building ex clahsasnege
dfrotm prop,itdael faussetstsoldeor ex-

for each of the prior taxable years to eign corporation carrying on an insur . for farming purposes, (b) other than as Schedule 01 (Form 1120) (but see penses, paid or accrued, such as fire in" norm awhich such loss may be carried . ance business within the United States fuel in a highway vehicle (such as in a 'y sale o' surance, heat, light, labor, etc .; and t
I insurance losses and to provide

Schedule A-,3, page 3) . Eve he for the payment of dividends and simi .
Limitations .-An unused loss shall is taxable in the same manner as a do . boat and other than as a fuel in noncom- exchange of a capital asset, even though cost of incidental repairs which neither lar distributions to policyholders . Cap-

not be carried- mestic insurance company with respect mercial aviation), and (c) in vehicles no gain or loss results, must be repo materially add to the value of the prop. ital assets shall be considered as sold

(1)
to or from any ta to its income effectively connected with while engaged in furnishing certain ed in detail . erty nor appreciably prolong its life, bu t

xable year be. orta- or exchanged to provide for such funds

ginning before January 1, 1963,
nisconcluct ofanytradeor business car- public passenger land transp Losses from sales or exchanges of keep it in an ordinary efficient operating or payments to the extent that the gross
red on within the United States . See tion service ; (2) lubricating oil use d

(2) to or from any taxable year for section 842. other than in a highway motor vehicle,* Capital asset s (except losses from capi
. condition. Do not include any amount receipts from their sale or exchange are

which the insurance company is not sub- as source in . and (3) special fuels used
: (a) on a tal assets sold or exchanged in order to paid out for new buildings or for perma- not greater than the excess, if any, for

) divi-
Any other United Stat farm for farming purposes, (b) in obtain funds to meet abnorma

I
insur~- rent improvements or betterments the taxable year of the sum of: (a

ject to the tax imposed by section come received by a foreign corporation ance losses iind to .provide for the pa~. made to increase the value of any Prop" clends and similar distributions pa id to
vehicles while engaged in furnishing ment of dividends and similar distribd . erty or any amount expended on fore, policyholders; (b) losses paid, a821(a), nor not effectively connected with its con- certain public passenger land transpor- nd (c )

(3) to any taxable year if, between duct of a trade or business in the United tions to policyholders) shall be allowea closed property before such property is expenses paid, over : (1) amount on line
tation service, and (c) for nontaxable s received . (See

the loss year and such taxable year, States is taxed at a 30% (or lower uses . Include the credit for U .S .
tax on to the extent of gains from such sale's held forth for rental purposes . For lim* 7, and (2) net premiu m

there is an intervening taxable year for treaty) rate . See section 881 . If you such special fuels, gasoline and lubri- or exchanges, with respect to compa
. itation on deduction, see instruction Schedule A-3 .)

-h a sched- nies taxable 'under section 821 . The net 19(a).
which the insurance corn pany was not have any such income, attac

,
cating oil on line 20(h) and attach 19 . Total deductions :

subject to the tax imposed by section ule showing : the nature of income, capital loss for such companies shall be 14. Depreciation.-The amount de .
821(a). amount of income, rate of tax (30% or Form 4136. the amount ~ by which losses for such ductible for depreciation is an amount (a) Limitation on deductions relating go

lower treaty rate), and amount of tax . Also include on line 20(h) any of the year from sales or exchanges of capital reasonably measuring a portion of the to real estate owned and occupied .-
.See section 844 for special carryover Enter the amount of tax imposed by sec- tax included on line 16, page 1, which assets excee~ the sum of the gains frorri investment in depreciable property The deductions included on lines 12, 13 4D

loss rules regarding an insurance corn- tion 881 on line 16, page 1 . was withheld at the United States such sales dr exchanges and the lesser which, by reason of exhaustion, wear and 14 for real estate owned and oc . 14
pany that has changed its form of orga-

7 . Tax from recomputing prior year source. of (1) the taxable investment income and tear, or obsolescence, is properly cupied in whole or in part by the com-
nization or has changed the nature of its I

(computed without regard to gains 6r chargeable against the operations of pany shall be limite d
investment credit .-If property is dis. to an amount

insurance business. losses from sales or exchanges of capi- n
posed of prior to the life years category SCHEDULE A.-Computation tal assets) or (2) losses from the sale ' the year . In any event the deduction is which bears the same ratio to such de-

0
8 . Surtax.-For election and attach- used in computing the investment cred . of Taxable Investin ent Income egr mputed without regard t o

ment required of
a reciprocal to be sub, exchange of capital assets sold or x'

leirmtyittehdattoisthueseddepreciation on the prop. ductions (co

ject to the limitation in section 826(b),
it, the tax for the year of disposition 1 . Interest .-Enter interest received changed to obtain funds to meet ab and to the extent used, section

822(d) (1)) as the rental value

must be increased by the difference be. C en foo'rr
.

see section 826(a) and the regulations or accrued from all sources during the mal insuran'e losses and to provid for the purpose of producing the in
. of the space not so occupied bears to in

thereunder
. tween the credit taken on such property taxable year . The gross amount of inter- the payment of dividends come specified in section 822(b) . For he rental value of the entire property. 0)

and the credit which would have been est reported as gross income shall be distributions' to policyhold and similar limitation on deduction, see instruction (Submit schedule .) 0

allowed had the actual life been used~ rs
. However,

06

Amount to be included by recipro- decreased by the amortization of pre- he amount)of a net capital loss 19(a)
. For a more detailed explanatio n

(See section 47(a)(4) and (5) for excep. su P' of depreciation, see instructions for (b) Items not deductible .-No de.

cal.-If the mutual insurance company . miums attributable to the taxable year tained in any taxable year may be car- duction is allowable for any amount at-
taxable income before giving effect to tions .) Form 4255 may be used to corn- on bonds, notes, debentures or other Schedule F . locable to a class of exempt income

the election under section 826(a) is not pute the tax
. The tax from recomputing ried back three years and forward five

evidences of indebtedness, determined as a short-term capital loss. The amouht See instructions for Schedule F in other than exempt interest income .

less than $25,000, then make no entry. a prior year investment credit must not cordance with the method reg . a llowable as a capital loss carryback is regards to the new depreciation items directly attributable to wholly ex-
be offset against the current year's in,

(1) in a c

If the taxable income before giving vestment credit
. ularly employed, if reasonable, or (2) in subject, to the limitation, of section system. empt income shall be allocated thereto,

effect to the election is not more than 18 .
Minimum tax on tax preference accordance with regulations prescribed 1212(a1 (1)] 15

. Depletion
.-The percentage de_ and items directly attributable to any

by the Secretary or his delegate. (Attach I class of taxable income shall be allo
$25,000, then: n For urt er information relating to pletion rate foroil and gaswells is 22% .items .-Companies havi g tax pref- a statement showing method and corn- I cated to such taxable income . If an item

gains and Ilosses from sales or .ex, Refer to section 613(b) for rates appli- I s
(1) Where taxable income after the erence items must attach Form 4626, putation .) changes of,; property, see instructions cable to other natural deposits indirectly attributable both to taxable

election is $25,000 or less, the excess Computation of Minimum Tax, to thei r

of such taxable income over taxable in- return whether or not the minimum tax
3 . Gross rents .-Enter gross for separate Schedule D

(Form 1120) incorrie and exempt income, a reason-

C and Form 4797 (Supplemental Sche~ . Enter the total depletion de circum-
come before giving effe I to the elec- applies

. amount of rents. Any expenses, includ
d

dUction able proportion thereof, determined i n

ing repairs, interest, taxes, and depre- ule of Gains and Losses) an allowed by section 611 on property used the light of all the facts an d

tion must be entered as the amount re- Under the provisions of section 56, ciation, should be included in the proper instructions . I for the purpose of producing invest- stances in each case, shall be allocated

quired on line 3 . certain items of tax preference are lines under Deductions. I ment income. Submit Form T if a deduc . to each . A taxpayer receiving any such

(2) Where taxable income after the subject to a minimum income tax . Deductions,~ tion for timber depletion is claimed. exempt income or holding any property

election is over $25,000, the excess of These tax preference items, after de- 4 . Gross royalties .-Enter the gross 10. Inter est wholly exempt from 16
Trade or business deductions- or engaging in any activity, the income

$25,000 over taxable income before the ducting a $30,000 exemption, the amount of royalties . If a deduction is I from which is exempt, must attach a

election must be entered as the amount amount of taxes imposed for the year, claimed for depletion, it must be re
. tax.-Enterl the amount of interest Enter' total deductions attributable t o

which is wholly exempt from taxation statement showing
(1) the amount of

required online 8 . and the tax carryover to the taxable ported on line 15. under the provisions of section 103 .
any trade or business (other than an in, each class of exempt income, and (2)

Where the amount subtracted from year, aretaxed at a
10% rate .

5 . Gross income from trade or busi- 11 . Investment exp :nses.-Enfle,
wsuiracnc

eis ibrucsliundeesVinithe
minutoura

elitirsou
Tr theeamchousnutcof elxapSens(tehieteammsoaulinotcatlleod

the protection against loss account was Items of tax preference include : ness other than insurance business- expenses p~id or accru
d

which a're ance company's gross investment in . cated by apportionment being shown

dcled because of the election under (1) Accelerated depreciation on real Enter the gross income from any trade properly chargeable to investment e'x . come by reason of section 822(b)(2) . separately) .
section 826(a), then to the extent such property, or business (other than an insurance penses, the total amount of which, if Do not include (a) losses from sales o r

ales or 21 . Dividends-received deduction-
amount increases mutual insurance (2) Amortization of pollution control ~i~ exchanges of capital assets, (b) s

company taxable income for the taxable facilities, 3
4 exchanges of property used in the trade See instructions for Schedule E, Part 11 .



The 85 % limitation on the dividends . Enter total other capital losses (line possession income taxes if any credit is Charitable contributions in excess of (c)(2)(v) of the regulations

. For the 2 . Certain public utility corpora-
received deduction shall not apply for 10, column 7) as line 18, Schedule A claimed in line 12, page 1 ; Federal taxesany year in which there is a loss from and line 13, Schedule B-1 . paid on bonds containing a tax-free cov- the 5% limitation may not be deducted purposes of determining his taxable In . tions .-Enter dividends received on thetaxable investment income

. enant, nor taxes not imposed upon the for the taxable year but may be carried come, the subscriber shall treat any preferred stociknoofmaeputab
lxicautdilitwyhiwchicihsSCHEDULE B-1-Income taxpayer . See section 164(d) regarding over to the 5 succeeding taxable years . such savings credited to his account as is subject toSCHEDULE A-2-Alternative and Deductions apportionment of taxes on real prop- Attach a schedule showing the na me a dividend paid or declared .Tax for Certain Small Companies 1 . Investment income.-To all inter- erty between seller and purchaser. allowed the deduction provided in sec.

of each organization and the amount 21(a) . Pension, profit-sharing, etc . tion 247 for dividends paid .
Section 821(c) provides an alterna . est, dividends, and rents received dur. 11 . Losses incurred on insurance paid . If a contribution is made in prop .

ing ert state the kind of
plans .-Form 2950 must be attached 3 . Certain foreign corporations-s where the gross the taxable year, add interest, divi . contracts

.-To losses paid during the property contributed and the metho d
tive tax for companie dends, and rents due and accrued at y

other than money, for a deduction being claimed for con- Enter dividends received from foreignamount reported on line 7 Schedule A
taxable year, add salvage and reinst tributions to a pension, profit-sharing, corporations and which qualify for theIle end of the taxable year and deduct ance recoverable outstanding at the end used in determining its fair market stock bonus or annuity plan

. This form 85% deduction provided in section
plus premiums, is over $150,000

bui all interest, dividends, and rents due of the preceding taxable year and de- value . If
a contribution carryover st,n* is to be attached whether the plan is 245(a) .

not over $500,000 .
and accrued at the end of the preceding duct salvage and reinsurance recover- cluded, show the amount and how h eThe term "premiums" means the to- taxable year

. able outstanding at the end of the tax- carryover was determined. qualified or nonqualified
. Also include in this line dividends re-tal amount of the premiums and other 2. Premiums earned.-From the able year . To this result, add all unpaid

Special rule for contributions of cer- 21(b) . Employee b e n e f i It pro- ceived from wholly-owned foreign sub .consideration provided in the insurance amount of gross premiums written on losses outstanding at the end of the tax-
tain property-In the case of a charil grams.-Enter the amount of your con-

s
idiaries and which are eligible for thecontract without any deduction for com- insurance contracts during the taxable able year and deduct unpaid losses out- ble contribution of property, the contri- tributions to employee benefit programs

100% deduction provided in sectionmissions, return premiums, reinsur- year, deduct return premiums and pre . standing at the end of the preceding bution must be reduced
by the sum of that are not an incidental part of a pen- 245(b) . In general, this deduction ap-ance, dividends to policyholders, divi, miums paid for reinsurance . To the re . taxable year

. Sion, profit sharing, etc. plan included plies to dividends paid out of the earn-dends left on deposit with the company, suit so obtained, add unearned premi- 12 . Capital losses.-Enter only cap- (1) the ordinary income and on line 21(a)
. Contributions to em- ings and profits of a foreign corporationdiscountson premiums paid in advance, ums on outstanding business at the end ital losses to the extent of capital gains (2) in the case of certain contri bu

. ployee benefit programs that are to be for a taxable year during which (1) al linterest applied in reduction of premi, of the preceding taxable year and cle, from separate Schedule D, Form 1 120 . tions, 621/2% of the long-term reported on this line include insurance, Orectly or indirectly)
by the domestic cor- I

I its outstanding stock is owned (di- 00ums (whether or not required to be cred- duct unearned premiums on outstand- Capital gains should be entered on line capital gain, health and welfare programs

. poration receiving such dividends and

ited in reduction of premiums under the ing business at the end of the taxable
3. Also see instruction 8 for Schedule A . that would have resulted if the prop .

(2) all of its gross income from all a,

Vterms of the contract), or any other year .
13 . Other capital losses.-Enter the erty were sold at its fair market value . 25 . Dividends-received deduction-

item of a similar nature. Such term in- 3(a)
. Gain from sale or other disPO- amount of losses from capital assets The reduction for 621/2% of the long- See instructions for Schedule E, Part 11 . sources is effectively conn ec ted with the 0

cludes advance premiums, premiums ition of capital assets
.-Enter tKe sold or exchanged to provide funds to term capital gain applies to (1) contri- conduct of a trade or business withi nums due and unpaid, deposits, fees, amoudeferred and uncollected, and premi- s' nt of gain (only) from the sale or meet abnormal insurance losses and to butions of tangible personal property The

85% limitation on the dividends- the United States .
assessments, and consideration in re- 0 ther disposition of capital assets from provide for the payment of dividends for use by an exempt organization for received deduction Shall not apply for If dividends received from wholly .spect of assuming liabilities under Schedule D, Form 1120

. and similar distributions to policy- a purpose or function unrelated to the any yea in which there is a loss from owned foreign subsidaries are includedcontracts not issued by the tax- 3(b) . Ordinary gain.-For reporting holders . Also see instruction 18 for basis for its exemption, and (2) contri- statutory underwriting income . in line 3, attach a schedule showing thepayer (such as a payment or transfer of sales or exchanges of property (other Schedule A. butions of any property to or for the use amount of these dividends included
.of certain private foundations . (Sectio nproperty in an assumption reinsurance than capital assets) including involun- 14 Worthless agency balances and 170(e)

.) SCHEDULE 8-2-Special 4. Certain affiliated groups .-Enter
transaction), but does not include tary conversions, see Form 4797 (SLp- bills ;eceivable

.-Enter the amount of only those dividends which are subject 14amounts received from other insurance plemental Schedule of Gains and debts in the nature
of agency balances Bargain sale to a charitable organiza .

Deduction to the elective provisions of section
companies for losses paid under rein . Losses)

. and bills receivable which became tion.-If a charitable contribution de- In the case
of a taxpayer subject to 243(b)

surance contracts . (See section 1 .821- 5 . Decrease in subscriber ac- worthless during the taxable year . duction is allowed by reason of a sale of the tax imposed by section 821 (a), sec-
4l of the regufations.) counts.-Enter the amount of the de- 15 . Interest .-Enter the amount of property to a charitable organization

. tion 823(c) provides that if the gross 5. Other corporations.-Attach acrease for the taxable year in savings interest earned during the taxable year the adjusted basis for determining gain amount received during the taxable year schedule showing separately
:Any mutual insurance company from the sale is an amount which is i nwhich is subject to the tax imposed by credited to subscriber accounts of an which under section 103

is excluded from the items described in section
a)

section 821(c) may elect to be subject interinsurer or reciprocal underwriter . from gross income. the sarne ratio to the adjusted basi's as
622(b) (other than paragraph (1) (D) (a) Foreign dividends (including 0the amount realized is to the fair market

to the tax imposed by section 821(a) See instruction 20 of Schedule B-1 for
16. Depreciation

.-See instructions value of the property . thereof) and premiums (including de . minimum distributions under subpart 0.See section 821(d) and the regulations savings credited to subscriber accounts
. for Schedule F

. posits and assessments) is less than F) which are not reportable on line 3 .thereunder for election to include statu- Deductions
17. Depletion .-See instruction 15 19. Dividends paid or declared to $1,100,000 . then there shall be allowed Distributions of amounts constructivelypolicyholders.-Enter the amount of an additional deduction for the purposes taxed in the current year or in prior

tory underwriting income or loss .
7. Salaries and wages .-Enter the for Schedule A.

dividends and similar distributions paid of determining Statutory underwriting years Linder subpart F should beThe alternative tax is not available to amount of accrued Salaries and wages
18 . Contributions

.-Enter contribu- or declared to policyholders. income or loss under section 823(a) for excluded .
a company which has a balance in its for the taxable year

. tions or gifts actually paid within the the taxable year
.

protection against loss account at the 8. Rents .-Enter the amount of ac- taxable year to or for the use of chari- 20 . Increase in subscriber ac- (b) Income constructively receivedbeginning of the taxable year,,or to a crued rent for business property in table organizations described in section counts .-In the case of a mutual insur . For definition of ''premiums" see in- from controlled foreign corporationscompany which has an election in effect which the company has no equity. 170(c)
. ance company which is an interinsurer structions for Schedule A-2 . under subpart F. This amount should

under section 821(d)
to be taxed under or reciprocal underwriter, a deduction is equal the total of amounts reported insection 821(a) . 9 . Interest.-Enter business interest Companies on the accrual basis ma ~

but do not include interest on indebted- elect to deduct contributions paid on or al)Ovled for the increase in savings cred- Schedule
A . line 5 of Form(s) 3646.SCHEDULE A-3-0ther ness incurred or continued to purchase before the 15th day of the 3d monti, ited to subscriber accounts for the tax- SCHEDULE E

.-Dividends (c) Foreign dividend gross-up underCapital Losses or carry obligations the interest on following the close of the taxable year able year
. Part I-Dividend income section 78, including amount attributa-which is wholly exempt from incometax. if the contributions are authorized by

The term "savings credited !o sub- ble to controlled foreign corporations onTotal gross receipts from sales of (Section 265.)
the board of directors during the tax- scriber ircounts** means such portico 1 . Certain domestic corporations- line 5(b) above .

capital assets, line 10 , column 3, See section 267 for limitation on de- able year . A declaration signed by at, 'If the surplus cre6ted to tfhe individual criter dividends received frcm a domes (d) Dividends (other than capitalshould not exceed the amount shown ductions for unpaid expenses and inter- officer must be attached to the return acc,~-ts if
subsc-ibers be ore th e 16th tic corporation subject ho income tax gain dividends) received from regulated

on line 9 . If necessary, gross receipts est in the case of transactions between stating that the resolution authorizing J,v of ti, , third month fo!
;-ing the and which are subject to the 85% de- investment companies and which are

from a particular sale of a capital asset related taxpayers . the contribution was adopted by the '10,S, of the taxah.le year
. This app'ies 0,uction under section 243(a)(1) . So . not subject to the 8550 deduction ; div-

should be apportioned in the above board of directors
. wy :f

tle company outd be bligated idends from corporations not subject to
schedule and the excess reported in 10. Taxes.-Enter taxes accrued

0
tax under Charier I of the Code : divi-

separate Schedule D, Form 1120 . during the taxable year and attach a Limitation .-The deduction may not to oay st, .Ji amount prompti
'
v to such calied dividends or earnings from sa v

schedule showing the type and amount exceed 5% of line 24, Schedule B-1, suhsciinpr if he tpiminated Iii
5

contract ings and loar associations . etc
., are dends (other than capital gain divi-Except for the apportionment, sales of tax . Do not include Federal income, without taking into account the amount at tlc i~lose of the company's taxable interest and should not be treated as dends) received from a real estate in .reported in this schedule should not be war-profits, and excess-profits taxes ; of this deduction . year and only if the subscriber has been dividends

. In the case of dividends re vestment trust which, for the taxabl enotified as ri~quirecl by section 1 .823-6 cerved from a regulated investment com- year of the trust in which the dividend
reported in separate Schedule D,

Form estate, inheritance, legacy, succession, pany, see section 854 for the amount is paid, qualifies under sections 856-
1120. and gift taxes; foreign or United States

5 6 subject to the 85% ded~cfion . 858 ; dividends not eligible for the 85%
N)
1.0I L

I CC



deduction bee
'I
ause of the holding period

I
copyrights. Form 4562, Depreciation, or used real property acquired after

of the stock 'or an obligation to mak~ may be used as a supplement to July 24, 1969, pursuant to a written con-

corresponding payments with respect to Schedule F
. tract entered into before July 25, 1969,

similar stock
;,and any other taxable div~ for the acquisition of such property o r

New depreciation rules.-New de- for the permanent financing thereof, de-
idend income not properly reported preciation rules are in effect for 1971 . preciation is limited to the 150% de-
above. l Persons using Rev . Procs . 62-21, 65- clining balance method . Other used real

13, or 71-25 should see Form 4832 property acquired after July 24, 1969 .
Part II-Dividends-received Revised) and Publication 534 Tax In-deduction may be depreciated under the straight

1 . Dividends received from a domes formation on Depreciation,
fo ; details . line method .

7 Form 4832 (Revised) should be used
tic corporation .-Enter an amount for making the election and determin- (d) Rehabilitation expenditures for
equal to 85%

.
of the amount received A ing the depreciation deduction under low-income rental housing .-An elec-

dividends (except dividends on certain the new rules. tion may be made to depreciate property
preferred sto ck of public utilities) from attributable to rehabilitation expendi .
a domestic ~orporation subject to in- Salvage value .-Salvage value mus tures for low-income rental housing in-
come tax . i I be taken into account in determining curred after July 24, 1969 . Such depre-

2 . Dividends received an certain pre- the depreciation deduction for, real ciation may be claimed under the

(erred stock~~of public utilities
.-Enter property except under the declining straight line method using a useful life

1
60.208% of the amount received a's balance method . For personal property of 60 months . For details, see section

dividend's or~ the preferred stock of a (other than livestock) with a useful life 167(k).

pub lic utility' ~which is subject to incorne of 3 years or more, salvige value must
tax and is al~owed a deduction, as pr6 (e) Section 179-Additional first-- be taken into account to the extent it . ion allowance .-For th e
vided in section 247, for dividends paid' exceeds 10% of the cost or other year depreciat

0

See section 244
. first year a depreciation deduction is al . @

3 Divide
J l

basis of the property exc-pt under the lowable, companies may elect to write cz

nds received from certain declining balance method and the new off 20% of the cost (before adjustmen t

foreign corporations-Enter 85% of depreciation system . for salvage value) of tangible persona l

dividends re~eived from certain foreign
M

(a) Tangible property other than real property (whether new or used) with a
corporationsW property.-Tangible personal property, useful life of

6 years or more, up to a n

Also entei on this line 100% of the I aggregate cost of $10,000.
whether new or used, may be depreci .

company's share of dividends received ated under the straight line method or Total additional first-year deprecia-
from whollyjowned foreign subsidiariis
and which are eligible forthe 100% 6 .

the 150% declining balance method. tion must be shown on a separate line NO

duction pro~idecl in section 245(b) . New tangible property with a useful of the depreciation schedule .

I I life of 3 years or more, may also be de .
If the additional first-year allowance

See section -5 for qualifications preciated under (1) the double declining
and limitati6ns on the amount of these balance method, (2) the sum of the is elected, the basis of the property
deductions.' must be reduced by the amount of the

I I
years-digits method, and (3) any other deduction before computing the ordi,

4 . Total .-'This total is subject Ito method which does not result I n accu .i of nary depreciation for the year .

the 85% likitation provided by secti6n mulated allowances at the end any

246(b) as f6ilows
: year (during the first two-thirds useful

a)

life of the property) greater than the SCHEDULE G.-Compensatio n

(a) Schedule A-The line 4 total total which could have been deducted if of Officers (Column 6)

shall not ~xceed 85% of (line 20. the double declining balance method as

Schedule A, less line 5, Schedule IE, had been used
. Expen account allowances

Part 11) . 1
Expense account allowance means :

1 1 M New section 1250 property- (1) amounts. other then compensation,
(b) Schedule B-1-The line 4 total The double declining balance and sum received as advances or reimburse .

shall not !!,'exceed 85% of (line 24, of the years-digits methods may not be ments, and (2) amounts paid by or for
I used except for (1) new residential rent-Schedule B-1, less line 5, Schechile the corporation, for expenses incurred

E, Part 11) . al property (from which at least 80% by or on behalf of an officer.

5.
Dividends received from certain of the gross rental income is derive d

members of affiliated groups
.-Mam- from rental of residential units), (2) Column 6 of Schedule G must be

bars of affiliated groups may elect under other new real property acquired before -completed.for the 25 highest paid offi-
. July 25, 1969, and (3) new real proper. cers . To determine the highest paid offi-

section 243(b) to deduct 100% of the ty placed in service after July 24, 1969 . cers, add all allowances, including ex .
qualifying 1,~ dividends received from if construction, acquisition, or perma* pense account allowances, to each
other members of the same group . Quia " nent financing arrangements were en- officer's compensation . Column 6 need
ifying corporations which elect to take tered into before July 25, 1969. Other not be completed for any officer when
the 100% Ideduction are limited to one now real property acquired after July the combined amount is less than
$25,000 surtax exemption which must 24 . 1969 . may be depreciated under $10,00D .
be apportioned under section 1561 the straight line or 150% declining bal-
among the members of the contro ance methods . For this purpose, an officer is a per .
group. See'section 243(b) for qualifica . son who is elected or appointed to office,
tions and restrictions applicable to this (c) Used section 1250 property- or who is designated as such in the cor-
deduction .1 Used residential rental property Be- poration's charter or bylaws: such as:

SCHEDULE F
.-Depreciation quireclafter July 24 . 1969, with a useful regular officer, director, chairman of

life of 20 years or more may be depre- the board, etc .
Fill in Schedule F if a deduction is ciated under the 125% declining bal-

cl imed f6r depreciation of prop4 ance method. In the case of used real

le:sehold improvements, patents, or property acquired before July 25, 1969. 7

rty,



F-1120S
U.S. Small Business Corporation Form 1120S (1971) Schedule A-COST OF GOODS SOLD (See Instruction 2)Income Tax ReturnW the caleadd, year 1971 or

Was there any substantial change in the manner of determining
an

Method of inventory valuation (specify) 10 ------------------------------------- quantities, c St ,r valuations bety;,en opening and closing"T"'we"' otwor taxable ros, bessilmalm 1971 . ending ... .. .... ...

071
inventory? . 0 . a. 0 Yes [I No If as, attach explanation .A 01411 all Wfttlaw se WAtl HIM E.A.,or likkatific.U. ft.bad- I Inventory at beginning of year 3 Total of lines I through 4 . . .

. .

2 Merchandise bought for man
9 lookowas asele, No. bes, Number Sued guest IS county 1. which located ufacturk r

sal . . . . . .... 6 Laos inventory at and of year . . .

n lin

.

2

.
pairs 4d hatnewthans) 3 Salaries and wages . . . . . . . . . . . . . .. . . .. 7 Cost of goods sold (enter here and o 0

4 Other costs (attach Schedule% . . . page 1) . . . . .
City or town. stats,and ZIP cxle I Enter "I ~ twas 41" Schedule E-COMPENSATION OF OFFICERS (See Instruction 12)14. column 0,Scheauls L 4

. Time do of S. Annintof 7 . Exr1ames
-

1. Iften .1 a- 2 . SoW somity number 3 . Title voted 1 1, . nozount1MP0RTANT--AJI applicable lines and schedules must be filled In . If the lines on the schedules are not sufficient. see instruction M . buid.- stok'-""
conowatin

I Gross receipts or gross sales . . .. .. .. .. .. . .. .. . .... .. Law- returns and allowances .. .. .. .. .. . .. .. .. .. .. . . I ------------------------ ------- ---------------------------------------------------- --------------- ----------- -------------------- ----------- --- ------- -------------------- ------------------
2 Lon: cost of goods add (Schedule A) and/or operations (attach schedule) . . . . 2

------------------------------------ ------------- ----------------------_-- ---- - --------- -------------- ------------ ---------------------- ----------------------

3

Gross profit . . . . . . . . . . . . . . . . . . . . . . . . . 3 --------------------------------------------- ------ ------------------ --------- --------
(a) Domestic dividends . . . . . . . . . . . . . . . . . . . . . _40 . . . . . . --------------------------------------------------- ------ --------------------- ----- I -------------- ---------- I - ---------- -----_---------- --- ---------------------

Lai (b) Foreign dividends . . . . . . . . . . . . . . . . . . . . . . 4(b) - --- - --------------------- --------------- ------------ - ---- --------------------------------------------- . . . . . .. . . . . . .... . . _'_ --------- --
5 Interest on obligations Of the United States and U.S . Instrumentalities . . . . . 5 Total compensation of officers (enter hem and on line 12, page 1) . . . . . . . . . . .
6 Other interest . . . . . . . . . . . . . . . . . . . . . . . . 6 Schedule F-BAD DEBTS-RIESERVE METHOD (See Instruction 15)--------------_-------------
7 Gross rents; . . . . . . . . . . . . . . . . . . . . . . . . . 7 ---- - --- - ----------------- 1. year 1 . Trod A-modol to 'norn

ce . mun and w-unto .. 3. Sol . we mcount 6 . Amount cuugsd 7 . R-- far bad dold,habl . outomil-I .1 end ol ror '~Tn 5 . Romerin maintnenno t med of wor8 Gross royalties . . . . . . . . . . . . a - - - - - -_-----------------A
VC 0 9 Gains and losses (separate Schedule D. Form 1120S and/or Form4797) 1966.9 ...... . . . ... ---------------- -------------- ----------- -------------_--------

a (a) Net short-term capital gain reduced by any not long-term capital loss . . . . 9(a) -- ---------------- --------- 1967 . .. . . . . ..... . . . . . .... . . ..... . ----------------------- ----------------------- -------------------------
(b) Not long-tem capital gain reduced by any net short-term capital loss (if more than 1968 . - ..' ------------------- ----------------------- ----------------------- ----------------------------$25 .000, see Instructions) . . . . . . . . . . . . . . . . . . . 9(b) 1969 - --------------------------------- ------------------------- --- ------------------ --------- --------- - ----------------------------------------------------(c) Ordinary gain or (1033) from Part 11, Form 4797 (attach Form 4797) . . . . . . :Ri 1970 . .. . . .... . . . . ..... . . ------------ ------------------ ------- ----------------------- ----------------------- -------------------- ;0

- - - ------------------- -------10 Other Income (see Instructions-attach schedule) . . . . . . . . . . . . 10 1971.
11 Total income, lines 3 through 10 . . . . . . . . . . . . . . . . . 11 Schedule G-DEPRECIATION (See Instruction 21)
11 Compensation of officaus (Schedule E) . . . . . . . . . 12 Note: For new, depreciation rules, see Fo- 4832 (Roulsed) . Form 4832 (Revised) also explains the effact the new rules he" on guideline lives

. . * - - - --------------------------------
under Rev. Proics . 62-21 and 65-13. Toxpyem using these lives : Make no entry in column 2. Enter the amounts in column 3 for asset, held at13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . is

--------------------------------
the end of the year and enter the accumulated depreciation at the and of the year in column 4. You may (a) group depreciable a sets in accord .__i4 ance with the categories Shown below or (b) continue to list your assets in the same manner as in prior years . IF YOU NEED MORS %014 Repairs (am instructions) . . . . . . . . . . . . . . . . . . .

. - -------------------------------- FORM 4562. E SPACE USE 1415 Bad debts (Schedule F if reserve method is used) . . . . . . . . . . . . 15 ------- ------------- -------- -
16 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . 16 -------------------------------- 1 . anxupi;djuld line clan ft is17 or it. it .1 1 jored.d.W a-an 17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . . . ........ . ....... . . ..... qui I. pler town meem-H ...._d--.i .Iio t MU-0 - this mr

Z 18 Interest . . . . . . . . . . . . . . . . . . . . . . . . . . 18 1 Total additional first-year depreciation (do not Include In Item balm)
19 Contributions (not ovw 5% of Una 26 adjusted per Instumcdons-atteach schedule) . . 2 Depreciation from Fomn 4832 (Rev d) . . . .- --------------------------------
20 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . 3 Other deprecation :

il- - --------------------------------21 Depredation (Schedule G) . . . . . . . . . . . .

. - - - - ---------- - -------------------
Buildings - - - - - - - - - ---------------------- --------------------- --------------------- -------------_

0 22 Depletion (attach schedule) . . . . . . . . . . . . . . . . . . . 22 .... Furniture and fixtures; . . . . . ..
23 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . ..ii Transportation equipment - - - ---------------------- ----------- ----------- -------------------------------------------------- ----------- --------------- --------------------- ---- ------ -------------------
24 Pension . profit-sharing, etc. plans (see Instructions) . . . . . . . . . . . 24 ... . ....... . . ....... . . ........ . Machinery and other equipment - - ----------------------------------25 Employee benefit programs (see instructions) . . . . . . . . . . . . . . . 25 Other (Specify) .. . . . . ..... . . ....... . . .... .... . . .... . . . . ...... . . . . ... ------------------------------------ -------- ------------ --------------------26 Other deductions (attach schedule) . . . . . . . . . . . . . . . . . ------------------------------------------- ------------------- ----------------------------------------- ---------- -----
27 Total deductions, lines 12 through 26 . . . . . . . . . . . . . . ------------------------------------------ 1 -1 1- 1- ----------_---------- ---------- --------- ------ .. . . . . ... . . . . . . ... . . ..... . .1 26 Taxable income. line 11 less line 27 . . . . . . . . . . . . . . . . 4 Totals . . . . . . . . . . . . . . . . . . . . . . .29 Income tax on capital gains (Schedule J) . . . . . . . . . . . . . . . mod In Schedule A and elsewhere on return . . . . . . . . . . . . . .5 Less amount of depreciation cla l
30 Minimum tax (see Instm) . Check here C] If Form 4626 Is attached . . . . . . . 6 Balance-enter here and on line 21, page 1 . . . . . . . . . . . . . . . . . . . . . . . . .
31 Total tax (add lines 29 and 30) . . . . . . . . . . . . . . . . . .. . 31 -------------------------------- Schedule H-SUMMARY OF DEPRECIATION (other than additional first-year depreciation )

Straight lu. S of U it IL(LI..... . . .. ..... . .
P 52

32 Credits : (a) Tax deposited with Form 7004 (attach copy) A2(!) I..... . . .. ... 0.1ining b-1-4 ~ youmn distits I Q.'di .e I oth" (unw) I Twelr Rev.32(b) -21 and(b) Tax deposited with Form 7005 (attach copy) .

.
. '6 d

l
U~ 13

---------------
... . . . . . . ----------------------

--------------------- ----------------------
(c) Credit for U .S. tax on special fuels, nonhighway gas. and 2 Dow. from F.- 4832 (Revised) - ------------------------------------------- -------- ------------

lubricating oil (see Instr . - attach Form 4136) . . . 132 c 3 Other . . . . . . . . .
33 TAX DUE (fine 31 less line 32) . See Instruction G for depositary metho( of payment-so. 33 Schedule J-TAX COMPUTATION (See Instructions)
34 OVERPAYMENT (line 32 less line 31) . . . . . . . . . . . . . H 1 Taxable income (line 28, page 1 ).=wl joulmy. I dwisre the I ban anamind this men ubmased. atIms. k6 ded.12. 1. b=. antwom, . 11: to 04 bat of en, knowledge and belief It I
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. . . . . .an. I seasonal by a pooke other than In tanume 01. . ny kamolotp. 2 (a) Enter 48 percent of line I . . . . . . . . . .

W Subtract $6.500 and enter difference . . . . . . . . . . . . . . . . . .---------- aw --------- --------- ----------- ---------- ---------- ---------------------- W ------ 3 Not long-term capital gain reduced by not Short-term cepital Ion (from line 9(b), palp, 1 )tr

; 4 Subtract $25.000. (Statutory minimum .) . . . . . . . . . . . . . . . . . . . . . . . . . 25,000 .00----------6ii;--------- --- ----------- ----------------------- Balance (line 3 Ion line 4) (am Instructions) . . . . . . . . . . . . . . . . . . . . . . .
Enter 30 percent of line 5 (see instructions) . . . . . . . . . . . . . . . . . . . . . . .

7 Income tax (line 2 or line 6, whichever Is loner) . Enter hem and an line 29, page 1 . . . . . . . . . . .
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Form 1120S (1971)
1120S (1971)

Schedule K-SHAREHOLDERS' SHARES OF INCOME (See Instructions)Computation of Corporation
'. Undistributed Taxable Incem.

Schedule L-BALANCE SHEETS (See Instruitions)

I Taxable income (line 28, page 1) . . . . . . . . . . . . . . . . . . . . . . . . Beginning Of t.. .are -r End of taxable yea r
(0)-1-"%

2 Lose: (a) Money distributed as dividends out of earnings and profits of the taxable year . . . . ASSETS
(A) Amount (a) Tma l

. . . . . . . . . . ------------------------
.... . . . ..... . . . ..... . . . . .

(b) Tax Imposed on certain Capital gains (line 31, page 1). I Cash . . . . . . . .
.. . . . .... .. . . ..... . . . . ...

2 Trade notes and accounts reosivabl .
-------------------------

.. . . . . ..... . . ..... . . . . ...
3 Corporation's undistributed taxable income . . . . . . . . . . . . . . . . . . . . . . . .

Schedule of Distribution and Income (attach additional sheet., If necessary) (a) Len allowance for bad debts . . . . .. . . . ...... . . ..... . . . . . .. . .
: -------------

3 . Some, oem.11hil of 3
Inventories . . . . . . . . . .

. . . .... . . . . ..... . . . . ... . . . . ..... . . . ..... . . . .... . .

. . . . . ... . .
1. Name of ch atan,holdar 2 . Social security number Number at ftria hold 4 GW't obligatIOns : (8) U .S. and Instrumentalities . . . . . ..... . . . .... . . . . . . . . .... . . . . ....

.h.... -Fr to bm,ilear
-

o. To (b) State, subdivisions thereof, at ..

. .
. . ------------------------- --------------------------- ------------ ----------- --------- ----------------- ------------- --- ----------------- 5 Other current dents (attach schedule) . . . . ------------------------ . . . .... . . . . ...... . . .... . . .

---------------------------------- .. . . ..... . . . . .... . . . .... . . .
--------------------------- ----------- --- I ------------- --- -1 ----------- --------------- 6 Loans to shareholders . . . . . . . .... . . .. .... . . . . .... . . . .

. --------------------------

----------------------------------------- -------------------------- ------------ ----------------- ----------------- ---------------- 7
Mortgage andireal estate loans . . . .

. ... . . . .... . . . . ..... . . . ...----------- . . . . .... . . . . .
8 Other Investments (attach schedule) . . . . .

Shareholdees Share of: Shareholder A Shareholder B Shareholder C Shareholder D Total . . . ..... . . . . ..... . . . ... . .
9 Buildings ancillother fixed depreciable assets . . .... ----_---_--- -

4 Compensation - - - - - - - - - ----------------------- ----------------------- ---------------------- ---------------------- ----------------------- (a)
Less twca.ufatmd depreciation . . . . .... . . . . . . . .. . . . . . ... . . ..... . . . . .... . . . ..... . . .

5 Dividends paid . . . . . . . . . . . --_--------------- ----------------------- ----------------------- ---------------------- ----------------- 10
Depletable ass at$ . . . . . . . . . - - -------------------------

. . ...... . . . ..... . . ......

4~mulated depletion . . .... . ... . . . ... . . . . . .... . . ..... . . .

ndistributed taxable income (loss) - - -------------------- -- ----------------------- ---------------------- ---------------------- ----------------------- (a) Less RCC . .
. - -------------

6 U

... . . ..... . . . .... . . . . .....

7 Net long-term Capital gain after tax (see 11 Land (net =amortization) . . . . . . . .... . . . . . ..... . . . ...

institictions), . . . . . . . . . . . .. -------------- --- ----------------------- ----------------------- ----------------------- ------------------------
12 hitangible (amortizable only) - - -------------------------- .. . . . .... . . . ..... . . . . ...

Dividends entitled to excluslon - - - --------- ---------- -- ---------_------------- -_-------------------- ----------------------- -----------------------
(a) Less accymulated amortization - - - -------- _-_--------- - -------------------------- 0

On! ----------------- 13 Other assets fattach schedule) . . . .

1 "an 14 Total assets . . . . . . .
0 dluld, .d rfistfl~uflcni;
11 Tax pfetemnm: LIABILITIES AND SHAREHOLDERS` EQUITY M

a Excess investment interest
: r_

(1) Investment interest apensa -------------------- ----------------------- ------------------- --- ----------------------- ------------------------ 15 Accounts payable .

. . . .

. . . --------------
..... . . . ..... . . .... . . . . . ..

(2) Investment Income - - - - - - ----------------------- ----------------------- ----------------------- ----------------------- ------------------------ 16
kitips., notes, bonds payable in less then I Year ------ -------_--- . ..... . . . ..... . . . ..... . . ..

3) investment expense ~p - - - ----------------- ------------------------------ ---------------------- I ------------------------------------------------ 17 Other currentill.biliti. (attach schedule) -----------------_-- . ..... . . . ...... . . ..... . . ..

is (Accelerated depreciation an rea latterly : IS Loans from s"hareholders . . . . . ---------------------_ . ..... . . .... . . . . ..... . . .. kJD

(1) Low . noorme rental housingfee 29 mings ., notes, 'bonds payable In I year or m ------------------------- . . . . ..... . . .... . . . . . ..... . 1J

167(k)) - - - - - - - - - - ------------------------------------------------ ----------------------- ---------------------- -----------------------In

(2) Other real property - - - - - - ----------------------- ----------------------- ----------------------- ------------ ---- ----- ----- -----------------
20 Other liabilities (attach schedule) -----------------------

c Acuterated depreciation On personal 21 Capitol toCkJ
. . . . . . . . . . . . ------------------------ . ..... . . ..... . . . . ..... . . .

_rI

16 1
property subject to a net lease - - - - ----------------------- ------------------------ -------------- - - -- ----------------------- ----------_------------ 22 P*ld,ln Or .1 ft, surplus (attach reconcIllation) . . . .... . . . . ..... . . . . . ... . ...... . . .... . . . ..... .. . . ..

I B

d Amortization of certified pollution can . 23 Retained earnings-appropriaten! (attach .11 out.) ------------------------- ... . . .. ..... . . .... . . . . . ...
(A

flat facilities - - - - - - - - - ------------------------ ----------------------- ----------------------- ----------------------- --------------------- -
24 Retained ear6ings-unappropriated . . . . . ------------------------ .. . . . ....... . . .... . . . . ....

it 03
25 Shareholders', undistributed taxable Income . . . ------------------------ -- - ----------------------

a Amortization of railroad falling stock - - -----_---------------- ----------------------- ----------------------- ----------------------- ----------------------- 26
Less Cost of treasury stock CL

I Reserves for Jones on bad debts at . . . .

financial Institutions - - - - - - - -----------------_---- ----------------------- ----------------------- ----------------------- ----------------------- 27
Total Ifiabillties and haneholder.~ ui~

g Excess percentage depletion - - - - ---------------------- -----------------------
---------- I ------------ -----------------------

Schedule M-1-RECONCILIATION OF IN C,OME PER BOOKS WITH INCOME PER RETURN

1 Net income per books .
. . . . . - ---_------------------ 7 Income recorded can be

In Not long-term Capital gain after in . . I I I I I a
oks this year not

included In this return (itemize)

-Each h . ."Id., must N notified .. to eo-t -mment of h'- Pro ra's 0 .r. at -.t.me -iul same .. uu .lil, . ...action (d) same. Sea section 1201(d) . 2 Federal income tax . . . . . . . - -----------------------

3 Excess of capital losses over capital gains --- - -------_------ (a) Tax-exempt Interest . - - --------------------

F Date incorporated .. ... .. .. .. ... ... .. ... .. ... ... .. ... .. .. ... . ... .. ... ... . L Did you claim a deduction for expenses connected with any : . ..... . . ....... . . . .. ----- -------------------------
4 Taxable income not recorded on books this year

* Did the corporation at the and of the taxable year own directly, or (1) Entertainment facility (boat, resort, mnch, (itemize) ! ----------------------------------- . . ..
. ----------------------------------------------------- -----------------------

indirectly, 50 percent or more of the voting stock of . domestic etc
.)? .

. . . . . . . . . . . E] Yes 0 No -A ---------------------------------- I . . . . ..... . . ..... . . . . .. 8 Deductions In this tax return not charged
cl~ n, ing accommodations (except employees

0 0 --------- -_ ,
inst book income this year (itemize)

corporation? [3 Yet C] N (For rules of attributio see sec. (2) Liv
Y 0 N 5 .:orded on books this year nt'd. age

tion 267(c)
.) on business)? . . . . . . . . . . Expenses rec 'I

---------- ---------- ------ ------------------------

If the answer I:d"Ya." attach a schedule showing;
(3) Employees' families at Conventions or me - clucted in this

!
return (itemize)

ings? . . . . . . . . . . . . E] Yes E] No 9 Total of lines 7 and 8 . . .
line 9

(a) name, dress, and employer identification number, and
6 ------ Total-of-lin-n-l-th-rouilh-5.. . . . . 10 income (line 28, page I)-41ne 6 Ins line 9

(b) percentage Owned . (4) Employee or family vacations not reported on
TED RETAINED NINGS PER BOOKS ( a 24 above)

* Did the corporation during the taxable year have any contracts or Form W-2?
. . . . . . Yn 0 No Schedule M-2-ANALYSIS OF UNAPPii6PRIATED RETAINED !~~RNINGS PER BOOKS (lin

I
. I - - ------------------------ 5 Distributions out of current or accumulated

subcontracts subject to the Re gtiletion Act of 19517 E] Yes 0 No M Did you file all required Forms 1099, 1096 and 1 Balance at beginning of year I

if "Yes" enter the aggregate gross dollar amount billed during the 1087? . . . . . . . . . .
.

.
. .

Yes C] No 2 Not Income per books . . . . . . - - ------------------------ as.Ing. and profits: (a) Cash - - - - ------------------

year . . . . . . . . . . . . . . .. .. ... ... .. ... .. ... .. .. ... .. N Did the corporation, at anytime during the taxable 3 Other increa ' (itemize) . ... -------------- (b) Stock - - - - -------- --------------
year, have any interest in or signature or other as ------

I Amount of taxable income or (loss) for: 1968 .. .. ... ... .. ... .. .. ... ... .. . authority war a bank, securities, or other finan. --------- ------ --------------------------------- (c) Property - - - -----------------------

cial account in a foreign country? .
. .

. . E] Yeas [] No 6 Current year's undistributed taxable incemeor
1969 .. ... .. .. .. ... ... .. ... .. ... .. ... ... .. .. .. .; 1970 .. .. ... ... .. ... .. .. .. ... ... .. ... .. ... .. ..

. If -Yes" attach Form 4683 . (For definitions, see Form 4683 .)
--------------- ! _ --------------------------------

net operating less (total of line 6, Schedule K) .... . . . .... . . . .... . . . . .

J Refer to Instructions for business activity codes and state the:
0 Answer'only if (1) this is the first 1120S return filed since your

--------------- ---------------------------------- ------ I
Other decreases (itemize) .. -- - ---------------

Principal business activity .. .. .. ... .. .. ... ... .. ... .. ... .. .. ... .. ... .. ... ... .. .. .. .. ... .. . election to be treated as a small business corporatioii and (2) the ----------- I --------------------- - ------------ -

Principal product or service .. ... .. ... .. .. ... ... .. ... .. ... .. .. ... .. ... .. ... . Corporation was in existence for the taxable year prior to the elec- ---- ---------- ---------------- --------------- . . . . .... . . . . ..... . . . .... . . . ..... . . . . ..

K Were you a member of
a controlled group subject tion and had investment credit property :

.. . . . . ..... . . . . . ..... . . ... Balanrotallof [ini
as

5. 6, and 7 . . . . .
Was an agreement filed under section 1 .47-4(b)

------- ------------------

to the previsions of sections 1561 or 1562? 0 Yes C3 No of the Regulations? . . . . . . . . . 0 Yea E3 No 4 Tdi'a'Foi lines 1, 2, and 3 ce a end of year (line 4 Ins line 8)

*u, .mwxaxxm,, Nourre. em-no-_
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SCHEDULE D Capital Gains and Losses(Form I 120S)
Dw,beent of the Tniaseq

For the calendar year 1971, or other taxable year beginning S71
let- .[ R- ..a". .... ....... ... .. ... .... .... .... ..... ... ..... ... .... .... 1971, and ending . .... .... .... ..... ... .... -.. .... .... .... .... .... 19--_

Name Employer Identification Number

Short-term Capital Gains and Losses--Assets Held 6 Months or Less
Kind of W~rly and ducription . 1, 1- waillred 1* 111a Il d

A.- at .1" Go.) d.Y.V.) (W.. d,W.) d, Gnoo rel. Prim %,20d. or other bad f. G.N r~ .4
Proa of I. (d

------------------------------ ----------_----- -------- - ------------ --------- ----- ---------------------------- --------- -- --- ---------------------------

I . .... . . . . .... . . . . . ..... ---------------- ---------------- ----- ---------------------- I ---------------------- --------------------- I --------_----------------

--------------------------------------------------- ---------------------- ---------------------- ---------------------- -------------------- I --------------------------

.. . . ..... . I . . . .... . . . . . ..... . . . . . . I ---------------------------------- ---- ----_----------------- ------------- --------------- ---- ---_--------------------

(IOST2 U used capital loss carryover (a ch

cc

n) . . . . . . . . . . . . . . . . .
3 Nnet short-terrm capital gain or

)

(total=n

f)

. . . . . . .

. . .Long-term Capital Gains and Losses--Assets Held More I han 6 months
4(a)(1), Form 4797 . . . . . . . . . . . . . . . . .

------------------------------------------ - --------------- ------ -------------------- ---------------------- ------ ----------_-- ----- --------------------
0

---------- ---------------- ----------------------- I --------------------- --------------------_ ---------------------- ---------- - ---------------_--------

-------------------------------------------------------------------------------------------------- --------------------------

--------------------------------------------------- --------------- ------ ------------ ---------- --------------------- ---------------------- --------------------------
0--------------------------------------------------- -------------------- -------- I ------------- --------------------- --------------------- - -------- --------_------

----e- -r- rn----------------------------------------------------------------------------- ---------------------- ----------------------,_Mltal gain or (loss) (total of olumn f)

. . . * . .

. . . . . . . . . .u

ary of Schedule D Gains and Losses

7 Excess net short-term capital gain (line 3) over net long-term capital loss (line 6) . Enter here and on
line 9(a), page 1, Form 1120S . . . . . . . . . . . . . . . . . .

. .

. * '8 Excess not g*t al gain (line 6) over not short-term capital loss (line 3). Enter here and online g(b),

p:, 187.rmp'l' 20S . . . . . . . . . . . . . . . . . . . . . . .

Instruction s
(References are to the Internal Revenue Code)

Capital Losses-Capital losses* are If a charitable contribution deduction
This schedule provides for the reporting Of allowed only to the extent of capital is allowed by reason Of a sale of prop- in

sales or exchanges of capital assets. Every gains . A net capital loss, however, may erty to a charitable organization, the ad- a)
sale or exchange of property must be reported be carried forward as a short-term cap- justed basis for determining gain fr o

ital loss for 5 years (10 years to the the sale is an amount which is in thme CL
even though no gain or loss is indicated. extent the loss Is attributable to a same ratio to the adjusted basis as the

For reporting sales or exchanges of property foreign expropriation loss) or until amount reafiz Fed Is to the Mir market (A

other than capital assets including the sale or exhausted, whichever COM03 first . value of the property .

exchange of property used In the trade or bus. Short Sales of Capital Assets-For

iness and involuntary conversions (section rules relating to certain short sales of 0
stock or other securities and transac- Minimum Tax on Tax Preferen

c1231), see Form 4797 and related Instructions, tions In commodity futures, see section Items-
If the net long-term capits"I

Capital Assets.-Each item of prop-
1233.

gain exceeds the net short-term capital

erty held by the corporation (whether or Worthless Securflifull-Except for loss, you may be liable for minimum tax.
not connected with its trade or busi- banks, if securities which are capital as- See Form 4626 .

ness) Is a capital asset except: (1) in- sets become wholly worthless during the

veptoriable assets or property held taxable year, the loss is to be treated

primarily for sale to customers; (2) d e. as a capital loss as of the last day of th e

preciable or real property used in the taxable year. Installment Sales

trade or business; (3) certain copy- Losses Not Allowable.-No loss is It you sold personal Property for
rights, literary, musical, or artistic com- allowed for wash sales of stock or se, more than $1 .000 or real property re-
positions, letters or memorandums, or curities. (See section 1091 .) No loss is gardless of amount, you may be eligible
similar prop" ; (4) accounts or notes allowed (distributions in liquidation ex . to report any gain under the installment
receivable acquired in the ordinary cepted) on transactions between related method if (1) there are no payments In
cour a of trade or business for services persons. (See section 267 .) th : year of sale or (2) the payments In
rend:red or from the sale of property Basis

.-In determining gain or loss, th year of sale do not exceed 30% of
described in (1) above ; and (5) certain the basis of property will generally be the selling price . (See section 453 .)
short-term Federal, State, and munici . its cost If property was acquired by be- Such sales must provide for two or more

pal obligations issued on or after March quest, iift, tax-free exchange, involun . payments, such payments resulting in
1, 1941, on a discount basis

. tary conversion, or wash sale of stock atcleast one payment being made in
For special rules applicable to capital see sections 1014, 1015, 1031, 1033: ea h of two taxable years.

gains of Small Business Corpora- and 1091, respectively . Attach an ex- For treatment of a portion of pay-
tions, see section 1 .1375-1 of the planation if the basis used is other than ments as "unstated interest" on de-regulations. actual cash cost of the property . tarred payment sales, see section 483 .

ocaoinvon nearrid, orrxx:un~-
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0
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Farm 34681 trust
. or corporation claiming an investment acquired livestock must be reduced bysthe c cated by the carryback of a net Capital loss

10. Attach to your tax return . credit must c"?ch this form to its income mount re.li-d on the disposition of the ub. 2'staired in taxable years beginning after
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Us, thi, farm for-C
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,.Iends,
q be.inrn' . In ~,. and ding n 11,111, and corporutions are not required to file this form
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a beginning . IsI and :n

The investmen tlin-I Item- Simie. I Fixc nd
. In z be partner, 'pp'ic ating loss) may be carried back 3 years and

cause the credit is claimed by the I . cr"itdi'pr'.*dt.min .nt" 'Y'e.
.'I' forward 7 and may be used to the extent per .

when begu In the case of and shareholders.
) certain property us e

The investment credit has been restored for pr
0 a die . , n' t on Sm

Partner side the United States
: (2) certain property missible within the limitations applicable In

Oqp~ d Ob'; prppcrty~( pt'~rre-far`m nsaia` In cr~ all business corporations
and a a those years .

A. US' '~.c n completed outside the United State or pro-
dared by the taxpayer after March 31, 1971, or property) w ere con ti h i dominantly of reign origin; (3) prope us d Special rules for carryovers of pro-197 on-

ru a g us
the taxpayer after August 15, 1971, regardless of when ordered . reconstruction, or Inaction is begun by the taxpay:,'Ubc.f ips must attach a statement to the , returns

.h. hewing the altmation of investment to thii
April 1, 1971, only It at po 'on of the basis attributable to for lodging or In connecti. ilh lumnslIn .11 claclils .

The credit has also been restored for property where con~ Con bruction, reconstruction, or erection after August
15, 1972, shareholders 13y amount, type and life C,

'I lodging. except

(a)
property used In certain. Pre-1971 unused credits which con be Car.

struction, reconstr ction, or erection was begun by the tax-
a glien into account in determining the credit

. prope y as shown in item 1 of this form. commercial facilities located therein (such .1 ried- to calendar year 1971 or later.yeam
U An estate or trust is allowed Credit forr`

payer after March 31, 1971, or where the construction, re. For pre-termination property eligible for credit under rior
. restaurant); (b) property used by a hotel or may be carried forward for a total of 10 years.

p Its share of the investment in ertain del so of the special 2

%construction, or erection was completed by the taxpayer after law, see the instructions for the different life years . pre able property having an estimated useful motel, or
(c) coi-perated vending marcohPine

.1t,y
. &w~t il.arbly~.rbpreed-19be7clauumused credits, which am

Identifying number as shoem
an life of 3 or more years

. -Tth~e aenstate~t

-an dr,truset '-hing machines, and dryers; (4)P I fi. 0
the0No.. page , ef Your be, muim that apportions; the inv uwsheedrebtyheauntamxl

.aetxeedmbptusior.g~a,niz~a~tojo~ne (except lnimmiatuatnitonof(sumnuisnesdtmcrcetditn corrryZ r4j
. nYea .

estate trust' and the Wrieficiaries, should, plies)
; (5) property used by gavamm .nt-l beginning after 12/31/68 and before I/l/71

In add n to filing this form, attach a state- units
; and (6) that portion of a pollution con . my also be carried forward a total of 10

I Qualified investment In me. and used property (See Instruction C
for eligible property) ment showing the allocation of the investment trol facility, railroad rolling stock . coal mine yea . .

among the beneficiaries . The statern
tached must show (a) each

b ry. _
safety equipment expenditures, A claim for refund based upon the carry.

NOTE: Include your share of investment in property by a partners ip, estate, trust, small business corporationt or lessor.
ensficia *nt at, rehabilitatio n

locable share of the basis of
the new property of low Income housing, job training facilit' ::, back of an unused investment credit may be

Type of

(2) 'Cable share of .1 day Care facilities (see sections 169 1

Line App2c)albl . Quallfled('.)vestment and (b) each ~eneflciary's allo 67(k), 188, respectively) the & to
.' made on Form 843 or by filing Form 104OX

(individuals), Form 1120X (corporations), or
property Life y- Cost or bell, percentage (Column 2 x column 3) the cost of used property and the "life years' 1. 187, 1h, a 5.ye,

assigned to the property . I
payer . as elected to amortize war an amended return for the year to which the

(a) 3 or more but less than 5 33t/, B. When Allowed.-A Credit against your period unused credit is carried . Taxpayers who desire

--------------------------- - tax is allowed ; for investment in certain de. IL Election far Leased Property.-A lessor a tentative (quick) refund may file Form 1045

New

preciabte property having an estimated useful may elect to treat all or a portion of an invest. (individuals) or Form 1139 (corporations). 0

Property
(b) 5 or more but less than 7 662/, life of 3 years,or mom . The credit is .11twed nuat in no. property as if made by the less

. G. Basis and Clost .-Tho credit for rim 0)

lessor. See section 48(d) . Preps
- - - ----------------------- --- - for the first year such property is placed in instead of the For rty applies to the basis of the property.

Service . I Imitation on availability -ithe credit to certain Th . credit for Used property applies to the

(C) 7 or mom 100 C' Proped~ Defired-Except as provide
I

lessom, see Section 46(d) 3 . Cast of the property. The Cn:t of used property'

-------------------------------- below, the investment credit is a He his t6 I- Recomputed Tax on Early Disposition Of does not include the,
basl of

any property

(a) tangible orsonal property, (b) elevators Property .-if property is disposed of prior to traded in unless the trade-in resulted In the

(d) 3 or more but less than5 331/3 and escalators (c) real property (except for the life-yeam category used in computing the recapture of all or any Portion of an Investmen t

Used
- ----------- ------------- buildings and their structural components) !f investment credit, the tax for the year of dis- credit previously allowed or In a mIuction of

Property
.,ad as an integral part of manufacturing, pro- position must be increased by the difference an investment credit carryback or carryover . M

(5- instructions for (a)
5 or mom but less than7 66% duction or extraction etlr~gcr
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--------------------- --- search facitity!or b~u,
a
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u . No adjustment far additio n
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7 or -a-

th these
C I
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have been allowed h preciation or salvage value I,

100
gible commodities in connection M red I hot wou ad thea
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etivities, and (d) livestock (other than horses) actual life been used . Form 4255 may be The urns useful life must be used for de,

I
substantially identical livestock (not subject used to compute the increase In tax . preciation as wall as for investment credit.

2 Total qualified investment-Add lines 1(a) through 1(f) . . . . . . . .. . . . . .
will be included in the 3 to 5 year category; 50% . The 20% limitation plus 30% IS

3 Tentative investment credit-7% (4% for public utility property) of line 2 ------------------------ - Specific Instructions
6 a 8 years will be included in the 5 to 7 months X 6 percentage points for each month) .

r re p Of Yetar Cate ory; and 8 .1 incre will be included Priority of application of unused crodits- I

4 Carryback and carryove o unused c dit(s) . (See instruction 4 for s ecial linnitation-attach Line
1 . New Property.-Enter the basis 0

property (as described in instructions C and in the 7 Or more category.

computation

.) . . . . . . . . . .

. . . . . . . . . . . . . G) placed in ~ervico during the ta. .bl. year . Calendar year 1971-The limitation ($25,

5 ToW-Add lines 3 and 4 . . . . . . . .
Used Property-Enter the cost (subject to Estates and Trusts .-In case of an estate 000 plus 50% of tax liability) on the amount So

do r ,
mitation below) of used property placed or trust the amount of investment is appor . of credit which may be claimed Is first a b

Limitation in Service cluditig the taxable year. See lnstru~ . tioned between the estate or trust and the sarbed by carryovers of pro-1971 unused
Ila l i

I tion G . Property inherited, received as a gift, b.~,nsfici.fles on the basis of the income of credits, and then to the extent of any re, CL

6 (a) Individuals-Enter amount from line 19, page 1, Form 104D . I h. training limitation not absorbed by pre-1971

-Enter amount from line 24 or 25, page 1, Forn

. . . . ... . . ..... . . .... . . ..... . .
or acquired from certain related parties deal t a estate or trust allocabl

. to eac unused credits, the credit generated In 1971.

(b) Estates and trusts I ;..~ : : : at qualify to,, the investment Credit. i Line 3.-Plblic utility property not de~ 5,

(c) Corporations-Enter amount from line 7, Schedule J, Form 1120 . . . . . . . Dollar Limitation an Used
P"'W"Ity

.-In scribed in section 50 of the code should use Years ending before calendar year J971 (fix- 0

general the amount
Of used property that may 3% instead of 4%. Call years ending in 1971) .-The limitation Is I

first absorbed by credits generated In the cur.

7 Individuals, estates, and trusts: (a) Foreign tax credit . _---------------- be taken into account may not exceed $50,000 Line 4. Limitation on 0 m 1.0,ribusat .11

(b) Retirement income cire~it . . . . .
(determined without regard to the applicable years ending befor .

l"=h. ourd I rent credit year and then by unused credit

percentages Iiiised on useful life) . I unused credits that Im/ay be Carried over and carryovers from other years
.

8 Total-Add lines 7(a) and (b) . . . . . . . . . . . . . . . . . . . . . . If a husband and wife file separate returns, claimed as a credit in the taxable year is sub . Years ending after 1971 (fiscal years ending

9 Line 6 less line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . each may count only up to $25.000 unless last to a spect I limitation. This limit
,
ation In 1972) .-The firnitation is first absorbed by

(Married persons filing separately, controlled corporate groups, estates and trusts, see instruction 10) one of them ~as no qualifying used properly, provides that th : amount of available Invest. carryovers of pm-1971 unused credits, the

in which casi the other may claim up to ment credit carrybacks and carryovers that by Credits generated in the Current year, and

20 (a) Enter amount on line 9 or $25,000, whichever is lesser --------------_- $50 .000. 1 may be claimed as a credit may not exceed then by the unused credits from fiscal years

The amount of used or. rty placed in 20% .fthOhighe of
(I )

the aggregate amount ending in 1971 .

solvice by a~~l partnership orp~msll busi. .is of investment credit carrybacks and carryovers Line 10 . Umitation .-If the tax liability

(b) If line 9 exceeds $25,000, enter 50% of the excess . . . . . . . . . . .. . . .
Corporation th to the taxable year, or (2) the highest total (line 9) is $25,000 or less, the investment

pt may be taken into account tiy

the partners or shareholders may not exceed ,in.. .I of carrybacks and carry-ers to any credit may not exceed the amount of the tax

$50,000 . The~$50,000 limitation also applies preceding taxable year (prior to the current liability .

11 Total-Add lines 10(a) and (b) . . . . . to each partner and shareholder. taxable year) that began after 1968 . In no it the to, liability exceeds $25 .000, the
A nbrolled g

event may the amount claimed on line 4 ex. credit may not exceed $25,000 plus 50% of
of corporations (see cc d the available amount of investment credit the excess .

12 Investment credit-Enter amount from line 5 or line 11, whichever is lesser secti.~no 48(c)(3)('C0)u)P must apportion fi~ie seeybacks and carryovom to the taxable year. If a husband and wlfe file sepamte'ret urns

S hadule
A $50.000 limitation among the component The special 20% limitation referred to and both are entitled to an investment credit .

c members of the group an the basis of th e

If any part of your investment in 1 above was made by a partnenhip, estate, trust, small business corporation, or lessor, Complete the following
: above is itnh:dd!tDn to the general limitation the limitation is computed by substituting

total cost of used property placed in service based on am I ount of tax liability . Unused $12,500 for the $25,000 shown in lines 10(a)

Name
Property

by each member . The apportionmentirs mad e

Address

0.000

(Partnership
. without regard to both the $5

mitati6r, credit Carry- to a taxable year from 2 or and (h) .

,,rate. trust. se .) New Wed Life year. and the applicable percentages based on useful more othehr years are to
be used up 0 the Controlled corporate groups (sea section

I order in w ich they occur. 46(a)(5)) must apportion the $25,000 among
fe .

TAXABLE YEARS ENDING AFTER 8115171

. . .... --_-------_------------ -- I --------- ----------- _---------- ------------ -- ------ - . ... . . .. .... . $.. . . . . . .... . . .... . . . . . . .... Pre-tarmination property eligible for .11 Component morrib-

-------------- -.. . . . . .... . . . . .... I ---------- -------- ------------------------ -- -------- -- ---------------- ---------------------- ------------
credit . Unless the property is described in

AND BEFORE 111172 In the case of an estate or trust, the $25 .DC0

section 50 of the code, the old useful life Tire 20% limitation contained in the pre . amount must be reduced to (a) $25.000 mul.

----------------- ------------------- -------- ------------------------------------- - ------------- ---------------------- -- -- . . . . . .... . . ..... . . . . . . . ----- categories mlust be used in computing tha ceding patagraphs is increased 6 percentage tiplied by (b) the qualified investment ripper.

. . . ... . . . --_-------- ----- -------------------- --- ------- ---------------------------------------- - --------------
.... . . . . ... . . . . credit . Such JPrope,ty ill be placed in the points for each month (or portion thereof) boned to the estate or trust, divided

by (C)

related categories as follows : the prete,n, ;na- in the tax
his

yea r after 8/15/71 . For Ox- the aggregate qualified invest,nent appo,tioned

tion property1with a life class of 4 to 6 yesr, ample, year ending 11/31/71 would uSe among the estate or trust and its beneficiaries .



Foreign Soum:,T:x Preference Iterns .-Tax preferences attributable 0) Depletion: The tax preference amount applies to each property

Computation of Minimum Tax to
. f ? reign so u to re to be I nril ocled for purposes of computing the as defined in section 614 . It is the excess of the deduction for deple .miruirrom tax, only to the extent they result in foreign losses which tion allowable under section 61 1 for the taxable year over the adjusted

Form 4626 For Corporations and Fiduciaries--To be attached to Forms 1120, 1120-F, n, reduce the tax imposed on U .S. income . Stock options (line I(h)) and basis of the property at the end of the taxable year (determined with .V capital gains (line Ilk)) attributable to foreign sources are to be taken out regard to the depletion deduction for the taxable year) .
=.t or th. Tnuouni 1120-L, 1120-M, 1120-S, 1041, 990-T into account as tax preferences only if the tax laws of the foreign (k) Capital gains : In the case of a to.payin the, than a corpora .S.- country or U .S. Possession give them preferential treatment. Transfer tion, the allmint of capital fi,dn tax preference is one hall of tk,o net
Name as shown on tax return Employer Identification Num;er of stock and sales and exchanges of capital assets shall be considered section 1201 gain (excess

of net long-term capital gain over net short.as having received preferential treatment if such country or possession term capital
loss) for the taxable year.imposes no significant amount Of tax on such item.

fin the case of a corporation, the capital gains item of tax prefer.
I Tax Preferencies: c .Consulldated Raturn-An affiliated group of corporations filing a ence applies only if the alternative tax under section 1201 or other

nso~i atedconse, d return is required to compute its minimum tax on a comparable section applies for the taxable year.(a) Excess investment interest . . . . .

. . . . . . . . . . . . . - - - ----------------

. . . related basis .
If the alternative to. does apply, the capital gains tax preference

(b) Accelerated depreciation on real property: (1) low-income rental housing under sec . 167(k) - - --------------------------- Specific Instructions may be determined by the following formula: A minus B divided by .48.
(2) other real property ---------------------------- (Numbered to correspond with fine numbers on page 1.) (A) Tr, -n t... bra ir, in. (B) litil"Itile 111 11 x.11,11 ,,0,, ,

(c) Accelerated depreciation on personal property subject to a net lease . . .... . . . ..... . . . . ... . . __. 1. Tax Preferences: aided r;d ., -ti.n 11 ., .11he mi . . . rix z--J rod,r -tion, 1201

(d) Amortization of certified pollution control facilities - - - - - - - - - - - - - - - ------------------------ (3)
Excess investment interest means the amount by which the . .Par. . -tit. er all curpr nrltl-

investment interest expense for the taxable year exceeds the net
(a) Amortization of railroad calling stock . . . . . . . . . . . . . . . . . . . . . . ..... . . .. .. .. . ___. . . . .. investment income. (For property subject to a net lease-see sec . .48

(f) Amortization of on-the-job training facilities . . . . . . . . . . . . . . . . . . . . . . . .... . . ..... . . . . . .....
. 57(b)(1)(8) .) Foreign corporations shall take capital gains into account only to

Investment interest expense means interest paid or accrued on in- the extent such gains are effectively connected with the conduct of a
(g) Amortization of child cam facilities ------------- clabledness incurred or continued to purchase or carry property held trade or business in the United States .

(h) Stock options . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . -------- for investment . 3. The $30,000 exclusion shall be divided equally among the

(I) Resenres for losses on bad debts of financial institutions ... . . . .. ____ Net investment income is the excess of component members of a controlled group of corporations (as defined

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ----------------------- (1)
Investment income

(
not derived from the conduct Of a trade or in section 1563(a)) unless all component members consent to a plan

business) consisting of (a) the gross income from interest, di
providing for an unequal allocation .

rands, rents, and royalties, vl'(k) Capital gains . . . . . . . . . . . . . . . . . . . . . . . . . . . (b) the net shortterm capita gain The exclusion for estates or trusts shall be reduced to an amount
attributable to file disposition of property held for investment, and ~hnch is that percent of $30,000 that the sum of the tax preference 0

2 Total items of tax preferencer-Add lines 1(a) through 1(k) . . . . . . . . . . . . . . . . __ -------- __ . . . . . . ... (c) amounts treated as ordinary income under sections 1245 and items allocated to the Estate or Trust is of the total tax preference
1

3 Less exclusion-Enter $30,000 (Estates, trusts and controlled groups,-see instruction 3) . . . . 1250 from the sale or exchange of property, over items . ~L

4 Line 2 less line 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . .... . . . --------------------
(2) Investment expenses consisting of the deductions allowable If a return is made for . Period of less than 12 months, refer to

0

under sections 164(a)(1) or (2) . 166, 167, 171, 212, 243, 244, section 443(d) for computation of the exclusion .5 (a) Taxes imposed under Chapter I forthe taxable year (other than Person' IHold- ~45. or 611 directly connected with the production of investment S(a)
. Include income taxes from applicable forms as follows :

M
ti. S)

. . . . . . . income. For purposes of the deductions under sections 167 olding company, accumulated earnings and minimum tax n---sea inStruC
611, the straight line method of depreciation and cost depletion I`= 1,120-Sum of lines 9 and 11, Sch. J

(b) Plus tax carryover to the taxable year (attach a statement showing compute . may be used. Fo
, 1

20-r-Sum of lines I and 2 . page 1
learivestment income includes income from property subject to a net Form 1120-L-Sum of lines 12, 13 and 14, page Ition of carryover-see instructions) . . . . . . . . . . . L se it i

(as defined in section 57(c)) only if the lease wars antere nto Form 1120-M-Sum of lines 15 ' 16 and 17, page I
6 Line 4 less line 5 . . . . . . . . . . . . . . . . . . . . . . . . . . after Oct. 9, 1969. Form 1120-S-Line 29, page 1

7 Minimum tax-10% of line6 (b) Accelerated depreciation an real Property is depreciation allow . Form 1041-Sum of lines 29 and 30, page1 to
able an each section 1250 property (as defined in section 1250(c)) tt,, Form 990-T-Line 15 or 22, page 1

Amount of net operating loss for 1971 remaining as a CARRYOVER to a succeedin th
a

extent it exceeds the depreciation deduction which would have been (b). W;ien a taxpayer has an unused tax carryover, ha is permitted
year (attach a statement showing computation of carryover) . . . . . allowable for the year under the straight line method. A separate to reduce the cdrmrrt yaa,'~ total of tax preference . See sec. 56(c) .

COMP tation of the excess most be made for each property. If this carryover is from more than one prior year, use the carryoverDeferred Minimum tax-Enter the lesser of line 8 multiplied by 10%, or line 7 .
(Enter zem if line (1)"Enter on this line the excess depreciation attributable to ex. from the earliest year first.

8 is zero.) . . . . . . . . . . . . . . . . . . . . . . . . . . . penditures to rehabilitate low income rental housing (as defined in 11 . If a net operating loss carryover from 1970 reduces taxable
10 Line 7 less line 9 . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . -----------

section 167(k)(3)). The excess depreciation is the amount that income for 1971, and the -arryover resulted in the deferral of minimumexceeds the depreciation deduction which would have been allow, tax in 1970, all or part of the deferred minimum tax may be includabl e11 Enter minimum tax deferred from prior year(s) until this year-See instructions . . . . . . . . able under the straight line method without regard to the useful on line 11 as a tax liabilityimposed for 1971. 0)12 Total minimum tax-Add lines 10 and 11 . Enter on appropriate line oftax return per instruction 12 life permitted undersection 167(k).
(2) Enter on this tine the excess depreciation on all other section dh The deferred minimum tax is to be 1ncl .ded on line 11 to the extent

3

General Instructions (References are to the Internal Revenue Code) a portion the riot operating loss carryover attributable to the 0.
1250 property

. deferred minimfum tax reduces taxable income. For purposes of c oWho Most File .-All taxpayers (other than individuals and certain Elecoting Small Business Corr-tions-Eleetim, small business (c) Accelerated depreciation on personal property subject to a net puting the amount attributable, the portion
of the net operatin

- a"
esta 'as and trusts) having any items of tax preference and who are corporatiorts are subject to the minimum tax Only with respect to the lease is depreciation allowable on each section 5 g loss U)t 124 property (as carryover wh ich is not attributable to the deferred minimum tax shal lnot exempt from income tax imposed by chapter 1 of the Code must capital gains item of tax preference (tine I(k))

and only to the extent of defined in section 1245(a)(3)) which is the subject of a net lease (as have priority and shall be considered as being applied in reducing
complete Form 4626 and attach it to their return whether or not the such gains which am subject to the tax imposed by section 1378. defined in Section 57(c)), to the extent it exceeds the depreciation
minimum tax applies . All other items of tax preference. except capital gains, shall be deduction which Would have been

allowable for the year under the taxable income before such other portion . 0

Estates
m trusts having tax preference items of $15.000 or less apportioned among the shareholders in a marine, consistent wrth straight line method. A sep Example : 0

allocated to tire estate or trust do let have to file Form 4626. section 1374(c)(1) . The capital gains are excluded from the appor. made for each property
. prate computation of the excess must be

A taxpayer sustained a net operating loss In 1970, $1,000 of which
0

Tax pretemma items of excess investment interest Q
tionmen since such gains are actually passed through to she, .1

Ine I (a)) and 0 ' a Amortization of: remained as a carryover to 1971 . Minimum tax on $800 of tax prefer.accelerated depre-than on personal property subject to
.

net lease It IdeM and includable in their inrome to the extent provided under

(Ime I(c)) do not apply to a corporation other than an electing small the rules in section 1375(a) and will thus enter into the computation (d) certified pollution control facilities ; (a) railroad telling stock; ences (after minimum tax exemption) lives deferred in 1970 because

business corporation and a personal holding company. Stock options of the shareholders' capital gains tax preference. Each item will retain (f) O ;,-thc-;Gb training facilities and (9) child care facilities. of the NOL . Therefore, $800 of the $1 .000 1970 NOL carry forward
(line Il is not applicable to corporations . its character for purposes of the shareholders' computation of each With r, .,ptct to each certified pollution c.rtmI facility. unit of rail. is attributable to tax preferences and $200 constitutes the remainin g

Regulated Investment Companies and Real Estate larriestiment item of tax preference. road ruling stock. on-the-job training facility and child care facility. portion which is not attributable. The 1971 taxable income (before

Tru ts.-The amount of not longterm capital gain in excess of the to Estates and Tnust-Ta, preference items of an estate or trust am enter I he amount by which the amortization allowable exceed, the adjustment under section 172(b)(2)) is $600.

net short-term capital lorts of a regulated investment company or . be apportioned betive.c., the ,,let. or trust and the beneficiaries

da
P'cciet, .n deduc ion Otherwise allowable . Items (f) and (a) apply to (a) Amount of NOL carryover from 1970 which reduced

Mal estate Investment trust Is to be treated as an item of tax prefer- on the basis of the income of the estate or trust that is allmable to taxable years ending after December 31, 1971. 1971 taxable income . . . . . . . . . . . $600

e,ce (line I (k)) only to the extent that such item is not tak into
-c

each . Thus, if all items of tax preference are allocated to the belie- The distribution schedule of Form 1120S for 1971 does not provide (b) Amount of 1970 NOL carry forward not attributable to
co .ri income by shareholders . Accelerated depreciation on mati P. holey the a tate or trust does not have to file Form 4626. The direct for the tax preference items of amortization of on-the-job training fa . tax preferences . . . . . . . . . . . . . $200

'O n
arty ( ine I (b)) is taken into account in full as a tax preference , am of allocation ®r( depreciation, depletion arid capital gains under the exist . cilities or child are facilities . For those smail business corporation .
Mal estate investment trusts and is not included in the apportionment Ing estate or trust rules serves to effectively alimate these items of whose taxable year ends after December 31, 1971, they should attach

(c) Amount of 1970 NOL attributable to to. Preferences which
of tax preferences to shineholdens as described in the following tax preference on the basis of income, and they are not included in a statement to their returns showing the distribution of these items . reduced taxable income in 1971 (line (a) less line (b)

,J400

p-gra ph. the apportionment of other items of tax preference . No further alloca
-

The remaining items of tax preference of a regulated investment tion is needed. Each item will atain its character for purposes of the (h) Stock options: The tax preference amount is the amount by (d) Amount of 1970 deferred minimum tax Imposed as tax

company and a Mal estate investment trust shall be used in computing beneficiaries' computation of each item of tax preference . which the fair market value of . share of stock at the time of exercise liability for 1971 (fine (c) X minimum tax rate of 10%) . $ 40
the minimum mar, in the same proportion that the taxable income of Participants In Common Trust Funds.-ttems of te. p,eference of

of a qualified stock option or a restricted stock option (as defined i n

1 1
sections 422(b) and 424(b)) exceeds the option price . Because of adjustments to taxable Income required under sectionsuch company cer trust (section 852(b)(2) or 857(b)(2)) bears to tax- common trust fund (as definea in section 584(a)) for each textile

a 172(b)(2), the portion of the $1,000 NOL carryover absorbed in 1971able income computed without regard to the deduction for dividends year of the fund shall be treated as items of tax preference of the V) Reserves for losses on bad debts of firci institution,
: Tire may exceed the $600 used to reduce taxable income. The actualpaid . The remaining proportion at to, preferences shall be treated as participants of such fund . Each item of tax preference . except capital tax preference amount applies only with respect to financial institutions amount of

NOL carryovear remaining would be used in the subsequentItems of tax preference of the shareholders of such company or trust gains, shall be apportioned pro rate among the partiripands and shall subject to section 585 or 593. It is the amount by which the deduction
On the basis of the dividends (other than capital gains dividends) paid enter into their own computation of each item of tax preference . allowable for the taxable year for a reasonable addition to a reserv. year a computation.

to each shareholder. The company or trust must advise shareholders of Capital gains are passed through to participants under the rule . I., for bad debts exceeds the amount that would have been allowable had 12 . Taxpayers filing Forms 1120. 1120-F. 1120--L. 1120-M .=rtion of e~ch item of tax preference. Such item will then enter section 584(c) and enter into the participants' computation of capital th Institution maintained its bad debt reserve for all taxable yeam an 1120-S. 1041 and 990-T must include the total Minimum tax fromcomputation of each item of tax preference by shareholders, gains tax preference. th : basis of actual experience . line 12 on the appropriate line of their 1971 return .
*- .0-roarrinormirrierme.A.-I.-Ile

C~D
I



Section 7

Index

A

Accounting periods, 1-3*, 163-167,219*,
234*
Definition, 219 *
Classifications by, 2*, 3*, 163-167

Accelerated depreciation on :
Low-income rental housing, 170-198
Other real property, 170-204
Personal property subject to net lease,

170-19 8
Accounts payable, 18-35, 169, 219*, 249*,
254-257

Accumulated amortization on intangible
assets, 18-35, 169, 219*, 254-257

Accumulated depletion, 18-35, 169, 219*,
254-257

Accumulated depreciation, 18-68, 169,
205-211, 219*, 234-25 7

Active corporation returns defined, 219*
Additional tax for tax preferences, 3, 18-
101, 108-203, 219*, 254-257

Advertising, deduction for, 18-35, 168,
169, 220*, 254-257

Affiliated corporations . (See Consolidated
returns . )

Allowance for bad debts, 18-35, 169, 220*,
234-23 7

Alternative tax, 122-124, 220*
Amortization, deduction for, 18-35, 102-
107, 125-151, 168-191, 199-203, 220*,
249*, 250*, 254-257

Amortization of certified pollution control
facilities, 170-20 3

Amortization of intangible assets, accumu-
lated, 18-35, 169, 219*, 234-257

Annual returns, defined, 220*
Appropriated retained earnings, 18-33,
169, 254-257

Assets and liabilities, by type, 18-35, 169,
220*, 254-257

Assets, depletable, 18-35, 169, 222*,
254-257

Assets, depreciable, 10-101, 125-151,
169, 205-215, 223*, 254-257

Assets, intangible, 18-35, 169, 227*,
234-257

Assets, other, 18-35, 169, 235*, 254-257
6,ssets, other current, 18-35, 169, 235*,
254-25 7

kssets, other specified current, (historical),
253*, 258-26 3
kssets, sales or exchanges of, 230-233*

Assets (or liabilities), total, 3, 10-101,
125-151, 169-187, 192-203, 205-211,
216-218, 237*, 241*, 254-26 3

By industry groups, 10-31, 36-101, 125-
151, 170-187, 205-209, 258, 259

Consolidated returns, 216-21 8
Defined, 237*, 241 *
Returns with net income, 25-31, 34, 35,

192-198, 205-209, 236, 257
Size classifications, 3, 32-68, 188-191,
205-209, 216, 217, 260-26 3

Small Business Corporation returns, 205-
20 9

Assets zero or not reported . (See Zero
assets defined . )

Bad debt allowance, 18-33, 169, 220*,
234-257

Bad debts, deduction for, 18-35, 102-107
168-191, 199-203, 220*, 250*, 254-257

Bad debts of financial institutions, reserve s
for losses on, 170-20 3

Bonds, Government . (See Government
obligations, investment in . )

Bonds, notes, mortgages payable (see also
Short-term debt and Long-term debt),
18-101, 169, 205-209, 230*, 254-257

Book income (See Net income (or deficit)
per books of account . )

Business deductions, 18-35, 169, 254-257
Business receipts, 3, 10-101, 125-151,

168, 169, 205-211, 220*, 221*, 237*,
250*, 234-263
Size classification, 69-101, 125-15 1

G

Calendar year returns, 1*, 163-167
Capital assets defined for capital gai n
purposes, 230*, 231*

Capital gains or losses :
Defined, 230*, 231*, 252 *
Net long-term capital gain reduced by
net short-term capital loss, 18-35,
102-107, 122-151, 156-165, 168-191,
199-209, 230*, 231*, 234*, 254-257
Taxed at alternative rates, 125-162 ,

170-191, 199, 203, 234*, 252*, 253*
Net short-term capital gain reduced by
net long-term capital loss, 18-35, 102-
107, 168, 169, 230*, 231*, 254-257

Tax treatment of, 230*, 231*

* Asterisk denotes textual reference

Capital gains tax preference, 170-204
Capital stock, common or preferred, 18-
35, 169, 221*, 254-257

Capital surplus, paid-in or, 18-35, 169,
236*, 254-25 7

Cash, 18-33, 169, 221*, 254-257
Compensation of officers, deduction for,

18-35, 125-151, 168, 169, 221*, 254-25 7
Consolidated returns, 216-218, 221*, 253
Constructive taxable income from related
foreign corporations, 18-35, 108-121,
169, 221*, 234-257

Contributions or gifts, deduction for, 18-
35, 169, 221*, 222*, 254-257

Controlled Foreign Corporations :
Foreign dividend income resulting from

foreign taxes deemed paid, 108-121,
225*

Includable income of, 108-121, 226*
Controlled groups . (See Members of
controlled groups . )

Corporation, defined, I *
Cost of goods sold . (See Cost of sales and
operations . )

Cost of property used for investment credit,
36-68, 156-162, 210-213, 222*, 250*,
254-257

Cost of sales and operations, deduction
for, 3, 10-101, 125-151, 168, 169, 203-
209, 222*, 250*, 254-257

Cost of treasury stock, 18-35, 169, 222*,
234-257

Credits :
Estimated tax payments, 108-121, 132-

167, 224*, 225*, 251*, 254-257
Foreign tax, 3, 10-17, 36-168, 192-203,

210, 211, 225*, 251*, 254-257
Investment, 3, 4*, 10-169, 192-203 ,
210-215, 228*, 252*, 254-257

Payments with applications for extension
of filing time, 108-121, 152-167, 236*

Tax paid by regulated investment
companies, 108-121, 152-167, 222*

U .S . tax paid on special fuels, non-
highway gasoline and lubricating oil,
108-121, 152-167, 205-209, 222 *

Current liabilities, other, 18-101, 169,
205-209, 235*, 254-257

Current liabilities, specified, (historical),
253*

303



304

D
Deductions (see also each type of deduction) :

Businessi 18-33, 169, 254-257
Other, 3, 18-35, 168, 169, 235* ,
254-257

Statutory special, 69-101 ,
123-165, 238*, 254-257

Total, 3, 18-35, 125-151,
241*, 254-257

253* ,

108-121 ,

168, 169 ,

Deficit, 18-35, 108-124, 152-187, 199-
209, 222*, 233*, 232*, 254-259
Size classification, 122-12 4
By industry, 118-24, 69-101, 108-121 ,

125-131, 204
Depletable assets ,

254-257
Depletion ,
234-257

Depletion,

18-35, 169, 222* ,

accumulated, 18-35, 169,219* ,

deductionfor, 18-35, 102-107 ,
168-191, 199-203, 223*, 250*, 254-257

Depletion tax preference, 170-20 4
-Depreciable-assets-(see-also-Cost-of---

property used for investment credit), 10-
101, 125-151, 169, 205-215, 223* ,
254-257

Depreciation, accumulated ,
205-211, 219*, 254-257

18-68, 169,

Corporation Returns/1971 * Index

Employee pension, profit sharing, stock
bonus, annuity plans, deduction for con-
tributions to, 18-35, 168, 169, 236*, 253*,
234-257

Estimated tax payments, 108-121, 152-167,
224*, 225*, 251*, 254-257

By accounting period, 163-16 7
By size of tax after credits, 152-162

Excess investment interest, 170-198,
204

H
Historical statistics, 249-233*, 254-263

By industry groups, 258, 259
By size of total assets, 260-263
Number of returns by type, 253

Inactive corporation returns, 1*, 3, 225* ,
F 253
Fiscal or noncalendar year returns, I*, includable income of Controlled Foreign

163-167 Corporations, 108-121, 226*

Foreign corporations, 1*, 168 income . (See income subject to norma l
Constructive taxable income from re- tax, surtax, and alternative tax, Net
lated foreign corporations, 18-35, 108- income or deficit and each type of receipt .
121, 169, 221*, 2,54-257 income resulting from foreign taxes deeme d

Dividends received from. (See Dividends paid, 108-121, 225*

received .) Income subject to normal tax, surtax, and
Domestic corporations 50% or more alternative tax, (see also Statutory

-owned -by-fore ign -ent ity, 169 special deductions), 3, 10-68, 122-169,
Includable income of Controlled Foreign 204, 254-257
Corporations, 108-121, 226* By industry groups, 10-31, 36-101, 108-

Foreign dividend income resulting from 121, 125-151, 204, 258, 25 9
foreign taxes deemed paid, 108-121, 225* By size of income tax after credits, 152-

Foreign tax credit, 3, 10-17, 36-168, 192- 16 2

Depreciation, deduction for, 10-35, 125- 203, 210, 211, 225*, 251*, 254-257 By size of income taxed at normal tax

f3f-f68719-f,-19972037=205-z2l5,--223*,---FUr-rii-1-120S .---(See-Srffgll-Business-and-surtax-rates-,--l-22--l-24-------

250*, 254-263 Corporations .) By type of tax, 122-124

Distributions to stockholders : Forms, facsimiles of returns : Defined, 226*, 251 *

Cash and property except own stock, 3, Form 1120 : U.S . Corporation income Real estate investment trusts, 16, 17

18-101, 169, 216-218, 234-263 tax return, 266 Regulated investment companies, 16, 17

Corporation's own stock, 18-35, 169, Schedule D, Form 1120: Capital gains Small Business Corporation returns, 152-

254-257 and losses, 272 135, 205-209, 238*

Defined, 223 Form 1120-F : U.S . Income tax return Income tax, 2*, 3, 10-35, 69-121, 163-204,

Form 1120S, 295 of foreign corporation, 273 210-218, 226*, 227*, 251*, 252*, 234-263

Dividends paid . (See Distributions to Form 1120L : U.S . Life insurance Additional tax for tax preference s

stockholders . ) company income tax return, 280 (minimum tax), 3: 18-101, 108-203,

Dividends paid on certain public utility Schedule D, Form 1120L : U.S . Life 210, 211, 219*, 254-25 7

stock, deduction for, 108-121, 152-153, insurance company sales or ex- After foreign tax and investment credits,

163-163, 222*, 239*, 254-257 changes of property, 287 108-121, 132-155, 166, 167, 170-187,

Dividends received: Form 1120M: U.S . Mutual insurance 210-215

Deduction for, 108-121, 125-165, 224* company income tax return, 289 Alternative tax, 122-151, 156-162, 220*

238*, 239*, 250*, 254-257 Form 1120S : U . S . Small business Due, 156-167,, 239 *

Foreign dividend income resulting from, corporation income tax return, 295 Estimated tax payments, 132-16 7

foreign taxes deemed paid, 108-121, Schedule D, Form 1120S : Capital From recomputing prior year investment

225* gains and losses, 299 credit, 18-35, 123-151, 163-167, 169-

From domestic corporations, 18-35, Form 3468 : Computation of job devel- 187, 192-198, 239*, 234-237

168, 169, 224*, 250*, 254-257 opment investment credit, 300 Historical, 254-262

From foreign corporations, 18-35, 102- Form 4626 : Computation of minimum Normal tax, surtax, and alternative tax,

121, 168, 169, 224*, 250*, 251*, 254- tax, 301 18-31, 108-156, 166, 167, 169-187,
257 192-203, 210, 21 1

Includable income of Controlled Foreign G Overpayment, 152-167, 236*, 239*

Corporations, 108-121, 226* Gain, net capital, 18-33, 169, 230*, 231*, Paid by regulated investment companies,

Domestic corporations 5070 or more owned 252*, 254-257 16, 227*

by a foreign entity, 169 Gain, net, sales of noncapital assets, 18- Payments with applications for extension

Domestic dividends, 18-35, 168, 169, 224*, 35, 169, 254-257 of filing time, 108-121, 152-167, 236*

250*, 254-257 Gifts, deductions for contributions or, 18- Rates, 226*, 227 *

.E
Employee benefit programs, 'deduction for
contributions to, 18-35, 168, 169, 224*,
251*, 254-257

35, 169, 221*, 222*, 254-257 Refund, 108-121, 152-167, 236*, 237 *

Government obligations, investment in, Regular tax, 122-124
18-35, 169, 234-263 Surcharge, 254-257

Gross receipts from sales and operations . Table classifications .

(See Business receipts .) tables, page v .)
(See Guide to



Income taxed at normal tax and surtax
rates, 69-101, 108-121, 163-165, 227 *

By accounting period, 163-165
By industry, 108-12 1
Size classification, 122-124

Income taxed through shareholders .
(See Small Business Corporations . )

Industrial classification described, 227
Industry statistics, 10-31, 36-121, 125-

151, 170-187, 204-209, 212-215, 218,
258, 259

By size of business receipts, 69-101,
125-15 1

By size of total assets, 36-6 8
Sampling variability of estimates, 245-
247

Insurance companies :
Life (Form 1120L), 17
Mutual (Form 1120M), 1 7

Intangible assets, 18-35, 169, 227*, 254-
257

Interest paid, deduction for, 18-101, 125-
151, 169, 254-257

Interest received :
On Government obligations :

United States, 18-35, 168, 169, 227*,
254-257

State and local, 18-35, 102-107, 168,
169, 227*, 254-25 7

Other, 18-35, 168, 169, 235*, 254-257
Inventories, 18-101, 169, 205-209, 228*,

254-26 3
Investment credit, 3, 4*, 10-169, 192-203,
210-215, 228*, 252*, 254-257

By industry group, 10-31, 36-101, 108-
121, 125-13 1

By size of income taxed at normal tax and
surtax rates, 122-12 4

Cost of property used for, 36-68, 156-
162, 210-215, 222*, 250*, 254-257

hivestment credit carryover, 156-162,
210-215, 228*, 234-25 7

Investment credit carryover greater than
investment credit, 210-21 5

Investment qualified for credit, 210-215,
228*, 234-257

Size classification, 210, 211
Tentative investment credit, 156-162,
210-215, 240*, 241*, 234-257

Unused, 136-162, 210-215, 241*, 254-
25 7

Investment qualified for credit, 210-215,
228*, 254-257

Investments :
Government obligations, 18-35, 169,
229*, 254-26 3

State and local, 18-35, 169, 254-257
Other, 18-35, 169, 235*, 233*, 254-25 7

L

Land, 18-35, 169, 229*, 254-25 7
Law, changes in, affecting 1971 statistics,

3-8 *
Investment credit, 4*, 5 *
Class life asset depreciation range

system, 5-8*
On7the-job training and child care
facilities, 8*

Corporation Returns/1971 * Index

Liabilities (see also each type of liability),
18-35, 169, 220*, 254-25 7
Other, 18-35, 169, 235*, 254-257
Other current, 18-101, 169, 205-209,
235*, 254-257
Specified current, (historical) 258-263

Total . (See Assets (or liabilities),
total . )

Life insurance companies, 1 7
Loans from stockholders, 18-35, 169,
229*, 254-25 7

Loans to stockholders, 18-35, 169, 229*,
254-25 7

Long-term capital gain from certain binding
contracts, distributions, installment sales,
122-124, 229*

Long-term debt (historical), 252*, 258-263
Loss :

Business . (See Deficit, and Net income
or deficit . )

Carryover . (See Net operating loss
deduction . )

Net, noncapital assets, 18-35, 168, 169,
254-2,57

Net operating. (See Net operating loss
deduction . )

M

Major industry . (See Industry statistics .
Members of controlled groups, 216-218,

222*, 229 *
Minimum tax . (See Additional tax for tax

preferences . )
Minor industry . (See Industry statistics .)
Mortgage and real estate loans, 18-33, 169,
230*, 252*, 254-257

Mortgages, notes, and bonds payabl e
(see also Short-term debt and Long-term
debt), 18-101, 169, 205-209, 230* ; 254-
237

Mutual insurance companies (Form 1120M),
1 7

Mutual savings banks with separate life
insurance departments, 226 *

N
Net capital assets, except land (historical),

232*, 258-263
Net capital gains, 18-35, 169, 230*, 231*,

252*, 254-257
Net gain or loss, noncapital assets, 18-35,

168, 169, 231-233*, 252*, 254-257
Net income (or deficit), 2*, 3, 18-35, 69-
101, 108-187, 192-209, 216-218, 233*,
252*, 254-257, 260-263
After tax, 18-35, 102-107, 168, 169,

233*, 254-257
By accounting period, 2*, 163-16 7
By industry groups, 10-31, 36-121, 125-

151, 169-187, 204-209, 212-215, 218,
227*, 258, 259

By size of business receipts, 69-101,
125-15 1

By size of income tax after credits, 152-
16 2

By size of income taxed at normal tax
and surtax rates, 122-12 4

By size of investment credit, 210, 211
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By size of total assets, 32-68, 188-191,
205-209, 260-263

Consolidated returns, 216-218, 221* ,
253

Defined, 233*
Historical, 254-263
Per books of account,
234*

102-107, 233* ,

Small Business Corporation returns,
Form 1120S, 108-121, 204-209, 212-
215, 234*, 238*, 234-25 7

Net long-term capital gain reduced by net
short-term capital loss (see also Net
capital gains), 18-33, 102-107, 122-131,
136-165, 168-191, 199-209, 230*, 231*,
234*, 254-23 7

Net long-term capital gain taxed at alter-
native rates, 108-165, 170-191, 199-203,
234*, 252*, 233*

Amount subject to 25 percent rate, 108-
124, 156-165, 234*

Net loss, noncapital assets, 18-35, 168,
169, 254-25 7

Net operating loss :
Carryover, 170-20 3
Deduction, 69-101, 108-121, 123-165,
234*, 238*, 253*, 254-257

Definition, 238*
Net profit (or net loss) . (See Net income .)
Net short-term capital gain, reduced by
net long-term capital loss (see also Net
capital gains), 18-35, 168, 169, 230*, 231*,
254-257

Net worth, 10-17, 36-101, 125-151, 205-
209, 234*, 258-26 3

Noncalendar year returns . (See Accounting
periods . )

Nontaxable returns, 122-12 4
Normal tax, surtax, and alternative tax .
(See Income tax . )

Notes and accounts receivable, 18-35, 169,
234*, 253*, 254-23 7

Notes, mortgages, and bonds payable, 18-
101, 169, 205-209, 230*, 254-257

Number of returns (see also in each table
by specific classification), 235*, 253
Coefficient of variation, 243-248 *

0

Overpayment of tax, 152-167, 236*, 239 *

P

Paid-in or capital surplus, 18-35, 169,
236*, 254-25 7

Part-year returns, 166, 167, 236*
Payments of estimated tax, 108-121, 152-

167, 224*, 225*, 251*, 254-25 7
Payments with applications for extension of
filing time, 108-121, 152-167, 236*

Pension, profit sharing, stock bonus,
annuity plans, deduction for contributions ,
18-33, 168, 169, 236*, 253*, 234-257

Personal holding company tax, 108-121,
152-155, 166, 167, 236 *

Pollution control facilities, amortization
of, 170-203

Preference items . (See Tax preference
items .)
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Q
Qualified investment, investment credit .

(See Investment- qualified . for credit .)

Corporation Returns/1971 - Index

S
Sales or exchanges of capital assets . (See
Net capital gains . )

Sales or exchanges of noncapital assets .
R (See Net gain or loss, noncapital assets .)
Railroad rolling stock, amortization of, Sample, description of and limitations o f

170-203 data, 243-248 *
Rates of tax, 226*, 227* Sampling variability, 243*, 244*, 245-248*
Real estate investment trusts, 17, 163-165 Shareholders' equity . (See Net worth .)

Receipts, business, 3, 10-35, 69-101, 125- Short-term debt (historical), 253*, 254-257
151, 168, 169, 205-211, 220*, 221*, Size distributions :

237*, 250*, 254-263 Business receipts, 69-101, 125-151, 237*
Receipts, other, 3, 18-35, 168, 169, 236*, Deficit, 122-124
254-237 Income tax after foreign tax and invest-

Receipts, total, 3, 10-101, 125-165, 168, ment credits, 152-162
169, 192-203, 205-209, 216-218, 241*, Income tax after investment credit, 125-
254-263 151

Refund of estimated tax payments, 108-121, Income taxed at normal tax and surtax

132-167, 236*p 237* rates, 122-12 4
Regular tax and alternative tax, 122-124 Investment credit, 210, 21 1
Regulated investment companies, 17, 108- Total assets, 3, 32-68, 188-191, 205-

121, 152-167, 222* 209, 216, 217, 237*, 260-26 3

P- mekerence, 192-198Rent-paid o business property, deduction Total items of tax p
for, 18-35, 168, 169, 237*, 254-257 Total items of tax preference after stat-

Rents received, 18-35, 168, 169, 237*, utory exclusion and income tax, 199-20 3

254-257 Small Business Corporations, Form 1120S ,

Repairs, deduction for, 18-35, 168, 169, 1*, 108-121, 204-209, 212-215, 238*,
237*, 254-257 254-257, 293

Reserves: Statutory special deductions, 69-101, 108-
--Bad-debts-allowance;--18-35T~168;-..-169 ;'----12-1-;--l-25--165T-238*-,-254-257-~-

220*, 254-257 Stock, capital, 18-35, 169, 221*, 234-257
For depletable, depreciable and intan- Stock, treasury, cost of, 18-35, 169, 222* ,
gible assets . . (See Accumulated 254-257
depletion, Accumulated depreciation, Stock dividends .
and Accumulated amortization of intan- stockholders .)

(See Distributions to

gible assets.) Subsidiaries, number in consolidated re-
For losses on bad debts of financial turns, 216-218, 253
institutions, 170-203 Surcharge (see also Income tax), (his-

Surplus . (See Retained earnings, torical), 254-257
appropriated.) Surplus, paid-in or'capital ,

Retained earnings, appropriated, 18-35, 236*, 254-257
169, 254-257

Retained earnings, unappropriated ,
169, 237*, 254-257

Return forms . (See Forms,
returns .)

18-35 ,

facsimiles of

Returns :
Form 1120F . (See F

-
or

-
eign Corpor

-
ati

I
ons

Form 1120S . (See Small Business
Corporations . )

Other than Form 1120S, 108-165, 170-
203, 210, 211, 216-218

Part year, 3*, 166, 167, 236*
Used for this report, 1-3*, 243 *
With income tax, 3, 108-124, 152-162,

166, 167
With net income, 2*, 3, 10-17, 25-31,

34, 35, 69-101, 108-124, 152-165, 168,
192-198, 205-209, 237*, 256, 25 7

Without net income, 3, 152-155, 163-165,
192-198, 237 *

Royalties received, 18-35, 168, 169, 237*,
254-257 '

18-35, 169 ,

T
Tax, income . (See Income tax .)
Tax due, 152-153, 163-167, 239*
Tax-&xerhpt interest . (See lrit6resi r6-~
ceived, State and local . )

Tax from recomputing prior year invest-
ment credit, 3, 18-35, 108-121, 152-155,
163-167, 169-187, 192-198, 210, 211, 239*,
234-237

Tax overpayment . (See Overpayment of
tax . )

Tax paid by regulated investment companies,
108-121, 152-167, 222 *

Tax payments, 108-121, 152-162, 166, 167,
224 *

Refunds of estimated tax payments, 108-
121, 152-155, 163-167, 236*, 237*

Tax preference items, 170-204, 240 *
Less exclusion and tax, 170-203

Tax return forms . (See Forms, facsimile s
of returns .)

Taxable income .
tax . )

(See Income subject. to

Taxes paid, deduction for, 18-101,
168, 169, 205-209, 240*, 254-257

125-151 ,

Tentative investment credit, 156-162, 210-
215, 240*, 241*, 254-237

Total assets, 3, 10-101, 125-151, 169-187,
192-211, 216-218, 241*, 254-26 3
Size of total assets, 3, 32-68, 188-191,
205-209, 216, 217, 237*, 260-263

Total deductions, 3, 18-35, 125-151, 168,
169, 241*, 254-257

Total items of tax preference, 170-203
Total liabilities, 18-35, 169, 241*, 254-257
Total receipts, 3, 10-101, 125-165, 168 ,
169, 192-203, 203-209, 216, 218, 241*,
254-263

Total receipts less total deductions, 18-35,
169, 254-25 7

U

Unappropriated retained earnings-. (See
Retained earnings . )

Unused investment credit, 156-162, 210-
215, 241*, 254-257

W

-.Western-Hemisphere-T.rade-Corporation-
deduction, 108-121, 152-155, 163-165,
239*, 254-257

Z

Zero assets defined, 241*
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